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Statement as of June 30, 2020 o the N@tional Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
e BONGS ..ttt | ererneiiens 5,545,991,814 | ..o (U I 5,545,991,814 | ............ 5,548,288,834
2. Stocks:
2.1 Preferred SHOCKS........ccuuuriiiiiciieriieesiscriesesiesesesi s ssess s essssesssennaes | nesssneseesesne 2,337,125 | oo (U IO 2,337,125 | oo 11,000,000
2.2 COMMON SEOCKS.....ouuveverireiraerisesiersseenissss st sess st esssssntesssnenns | snesessssnns 1,364,036,361 | oovoovvrnrrierereerieriinan (U I 1,364,036,361 | ..o 1,525,065,293
3. Mortgage loans on real estate:
31 FIISEIENS.covvvveverceeeri ettt | eerineseennd 461,897,164 | oooovveeericd (U I 461,897,164 | ...oovvvvneens 494,201,960
3.2 Other than firStIENS........cc.viiiieiiir s | oo (O N (O O (O RO 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES)......vvvvereserseissiesisssess s sttt b sttt s s ntnssssents | essessssssssnes 52,479,557 | wovveererrieieissinnieinnd (01 IO 52,479,557 | wovvvrrvrrinnnns 53,803,949
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES)......vvevrviiieieieieise ittt s bbb ensessessnsense | sbessessesssssssessessnsensesnsnn (0 [0 L0 SN 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......cvvrvrreirireireiseieieisieereseies | ceveessissienenns 1,380,000 | ..o (01 I 1,380,000 | voovoevrreerrieessinns 0
5. Cash ($.....27,036,879), cash equivalents ($.....167,000,000)
and short-term investments ($.......... 0) ittt | ererieneesenns 194,036,879 | ..oocveviecceeind (0] I 194,036,879 | .....cocvev 214,674,720
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......oovvereceerereicreeess e sssessressssesenenns | cveresssesaesns 486,173,239 | oo [ I 486,173,239 | .ooveererrnes 509,027,095
7. DEMIVALIVES......oceverirceeirireeis sttt nnnias | rreresenesies 101,095,866 | ....ovevvrererrcrrreerinn (U I 101,095,866 | ......coevee.e. 115,367,648
8. Other INVESEA @SSELS..........vvereeirererceierieesiessi s ssss s sess st enssesnsses | eerissessneens 210,779,711 | oo (U I 210,779,711 | oo 217,348,337
9. Receivables fOr SECUMHIES...........rvirreeerirreriereiee e sss s enssssnseness | seessesessessesesssenees 10,865 | ..o (U 10,865 | ..o 5,151,975
10.  Securities lending reinvested COllAtEral ASSELS...........c.covrirrriieininriseeiesiseesessssesessnees | cresessssssessssessessssssesse (0 [0 R L0 0
11, Aggregate Write-ing for INVESIEA @SSELS..........ccvverveeieieiecseessssie s ssssenses | srsesssssssssssssessssssnssesaas [0 P [0 I [0 P 0
12.  Subtotals, cash and invested assets (Lines 1to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and @CCTUEM..............ocuiiiiiiiiiiieiiiseee i
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cccocevves | vevvrerreeiennes 3,648,357 | oo 3,587 | v 3,644,770 | v 13,672,241
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)........ccceveeverrerinees | cerrererrereenes 23,253,287 | oo (01 IO 23,253,287 | ccvoveernn 27,402,744
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination (§.......... D).ttt ettt | eesiensies e (0 O 0 [ oo 0 [ oo 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIENS............c.ccuueiuiiniiniisisiiiiseinsinsines | consissiesienees 6,634,504 | ...cooiind (U SR 6,634,504 | ...covcvvirnen. 1,292,249
16.2 Funds held by or deposited with reinsured COMPANIES...........cceviurieeieeiiireieieieisseies | crerreresesssse e (0 TR 0 | oo L0 TR 0
16.3 Other amounts receivable under reinSUrance CONTaCS............c.ovririniiniiininiinies | v (O N (O RO (O RO 0
17. Amounts receivable relating to UnINSUIEd PlaNS.............cucveeiirieieiieieieie st | vssesiessesesses e sssesse e (0 TSR 0 | oo 0 | oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccocceevevevecens | cvvreivisienienns 7,266,914 | .o (01 IO 7,266,914 | ..o 0
18.2 Net deferred taX @SSEL. ...ttt | eereseneseeneens 96,203,088 | ....covoevrernenn 9,040,011 | oo 87,163,077 | .oovvrrerrees 84,086,651
19.  Guaranty funds receivable Or ON dEPOSIL..........ccccveiivriieieieieiee e rssenses | ereressesesesesaens 583,933 | oo [0 IR 583,933 | oo 583,932
20. Electronic data processing equipment and SOtWAIrE...........c.cueuierireieiiieieieeeie e | cveevessenenns 114,159,225 | ..cocovevneve. 110,766,519 | ooevcveerrinne 3,392,706 | .coooveririrnes 2,315,138
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e 14,956,502 | ...ccvvvevvee. 14,956,502 | ..oovovvieeeee 0 | oo 0
22. Net adjustment in assets and liabilities due to foreign exchange rates............ccoeveeierveicevies | cvrerieieeieesieeenad (0 TSR 0 | oo 0 | oo 0
23. Receivables from parent, subsidiaries and affiliates..............cccceerieieieeieicsieecceesieees | e 7,781,504 | oo (01 IO 7,781,504 | .ooveriee 7,401,785
24. Health care ($.......... 0) and other amounts receivable.............c.ccoveveieveiceisie e | e 2545107 | cooovvevrernee. 2,545,107 | oo, [0 0
25.  Aggregate write-ins for other than iNvested aSSEts...........ccovuiieiciireiciceieesie s | cveresierieias 325,172,234 | .o, 5414131 | . 319,758,103 | ....covveee 307,041,683
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUG 25).........vuvieriririinrirrieississiseisssesssssssssssssssssssssssesssssssssnes | sssessassnes 9,095,497,240 | .....covenve. 142,725,857 | ............. 8,952,771,383 | .....cecen 9,210,271,934
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........o.ceveee | coverrerevennnns 882,513,840 | oo (0 I 882,513,840 | ....cooeonee. 892,466,809
28.  Total (LINES 26 @NA 27)......ovumrrrrrrirererieresieeieresisessseessessssesssssesssessssesssesssesssssssssesssseses | svssssesesons 9,978,011,080 | ...cvvvneene. 142,725,857 | ............. 9,835,285,223 | ........... 10,102,738,743
DETAILS OF WRITE-INS
1101, Other real €State AEPOSIES. ........vvurererrirrirreireirireetreieee sttt ssse s ssese s ssess st ssessestenes | susessessesssssessessessnssnssn [0 SRR L0 IR L0 RN 0
1102, oottt | Seieses et (O (O (O O 0
1103, oottt RS R ettt | Seieessnest st (O (O (O T 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccouevererrernrnrirnineenniiees | cervenesnsessersesessnsenesnennd [0 SR L0 IO L0 TR 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE). ....vererrrarerremernnerseressesssssssssesssssness | sersesssssssssssssssssssssssessas [0 [ I [ I 0
2501. Corporate OWned life INSUFANCE...........c.ccveveevciieeieicicecieisee et s seenensns | essssesaesnnas 292,008,178 | ..o [ I 292,008,178 | .....cceoeee. 287,476,151
2502. Cash value of deferred compensation life insurance PoliCIes...........oeveuevrvereerrevevereeeeseees | e 14,595,077 | oo (01 I 14,595,077 | ovovevrvere 14,341,277
2503, Prepaid EXPENSES........cvvevireisiirereiiseseisse et ssss st ss st st se s esse s sssesessnsesessnesens | esesssesesesnesens 5,324,197 | ooveveerviirennns 5324197 | oo, [0 T 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccoevevevcveeveevereeens | e 13,244,783 | oo 89,934 | ..o 13,154,849 | ..o 5,224,255
2599. Totals (Lines 2501 thru 2503 plus 2598) (LIN€ 25 @OVE).......ceveereirerrresressierssrsnessssssressssesnes | essesssssssssas 325,172,234 | .o 5414131 | oo 319,758,103 | ..ovovvvines 307,041,683




Statement as of June 30, 2020 o the N@tional Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....2,889,721,716 less §...
included in Line 6.3 (including $.....19,771,655 MOUCO RESEIVE)..........c.vvuuiviircieeiieiciic st sss s sss st sssssssanns | srsessssssnssanses 2,889,721,716 | oo 2,835,605,522
2. Aggregate reserve for accident and health contracts (including $....332,583,383 Modco Reserve)... . ...420,222,407 426,463,799
3. Liability for deposit-type contracts (including $.......... 0 MOOCO RESEIVE).......ceerercerirrereieire ettt st 248,611,248 194,487,058
4. Contract claims:
A1 LBt | eets et 18,737,329 | covvveeiiriis 15,152,172
4.2 ACCIAENE AN NBAIN...........veieie ettt ettt nns | sebiesti ettt 1,631,004 | oo 1,506,470
5. Policyholders' dividends/refunds to members §.......... 0 and coupons $.....65,920 due and UNPEIG..............coeveeeeverreererreeresesiseesseeeiins | oevvsesssesssessssesssennd 65,920 | cooveerreeeeeinne 1,252,966
6.  Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:
6.1  Policyholder's dividends/refunds to members apportioned for payment (including $.....8,911,335 MOGCO).........cccoerverrerrrernns | evrrenrresieeeieesieenns 8,911,335 | oo 8,987,987
6.2  Policyholder's dividends/refunds to members not yet apportioned (including $ .
6.3  Coupons and similar benefits (including §.......... (0o Ta o0 ) OO PO
7. Amount provisionally held for deferred dividend policies not inCluded i LiNE B............ccc.vverureieinriieie e sesssnsnsans
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.....96,745 accident and health PremiUmS...............c..eveervereerieeieeeeeeeeeeeesee e see e seessesseesssesnes | erteessessesssesseeneans 1,441,491 | e 1,149,043
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES..........c..cvuieiuriierisrieieie sttt enes | sebebsee st bbbt [0 O 0
9.2  Provision for experience rating refunds, including the liability of .......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health SErvice ACt...........ccvveieieieiseiieieissciieiiens | e 0 [ oo 0
9.3
94
10. Commissions to agents due or accrued - life and annuity contracts §..........
and deposit-type contract funds §.......... 0reee e
11.  Commissions and expense allowances payable on reinsurance assumed
12, General EXPENSES AUE OF ACCTUEH.........vururrerrereerereiseseeeeseeseeseesssessesessessssssessessess e sses st s e s ssess s s s s essan s e s st ens e s s s en st s ensensansnssaes
13.  Transfers to Separate Accounts due or accrued (net) (including $.
allowances recognized in reserves, net of reinSUred AlOWANCES).........c.cuiueieieiiiriieiei sttt ssens | essessssensessessssessenas 1,365,989
14.  Taxes, licenses and fees due or accrued, excluding federal income taxes...........ccoeuvevvevennee. .(387,842)
15.1  Current federal and foreign income taxes, including $.......... 0 on realized capital GaiNS (I0SSES).......cwurrerrererrererrrereireesneereiseesnsseseseees | seereeeessssesssssssssessssssssesseses 0
15,2 Nt defErred taX lADIILY..........evveevererreeieiiesiseie ettt sttt s s s entntans | fentanssessessentnssensenten st st 0
16.  Unearned investment iNCOME.........c.ocuurvreiuneieiniineneieieieeeees ...30,036
17. Amounts withheld or retained by reporting entity as agent or trustee............. 154,817
18.  Amounts held for agents' account, including $ .0 agents' Credit DAlANCES............cevicveiiccccees e | e 0
19.  Remittances and items not allocated...........cccveueveiniinenceninirecees .20,590,206
20. Net adjustment in assets and liabilities due to foreign EXChANGE FALES..........cccceiiiiicieicce st sssenss | ensessessss st et s et saees 0
21.  Liability for benefits for employees and agents if not included above. .78,325,855
22.  Borrowed money §.......... 0 and interest thereon §.......... (| o | e 0
23.  Dividends to stockholders declared and UNPEIG............ccoeuiirieieiiinieieee ettt ss st ssessssentenss | fessessesssssssessesantessesssessesanes 0
24. Miscellaneous liabilities:
24,01 ASSEE VAIUGHON TESBIVE. ..ottt bbb bbb s st s st s e bensesaesanns | ebstesssssssnssssenas 70,501,252
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.....corvererirriereresressseeesessesssssssssesssssessessesssssessesssssssssessesssnssesss | ssessssssessassesssssessesssssnssessn 0
24.03 Funds held under reinsurance treaties with unauthorized and certified (§.......... 0) FEINSUIETS.......cvvvveeveeisiieeieiersssessessessssssessenns | svresessssessesssssssssesssssssessesnd 0
24,04 Payable to parent, subsidiaries and affiliates .
24,05 DraftsS OUISTANGING. ... ..o reurerieereeeeisecie sttt ese e e ss et s st
24.06 Liability for amounts held Under UNINSUIEA PIANS..........c.evururirriieiiieieiesissie e sestsss sttt ss st essesssssests | sssssssessessesssssssssessasssnssessnes 0
24.07 Funds held under coinsurance . 2,755,582,281
24,08 DIEIIVALIVES. .....eoveneeerisrieesess sttt | bt st 52,555,298
24,09 Payable fOr SECUMEES.........cvverieiscirericieiesiessse ettt bttt s s b bbb st st s ensentnsense | sessessesssntnssnssentans 7,923,806
2410 Payable for securities lending .
24.11 Capital notes §.......... 0 and interest thereon §.......... Dttt
25, Aggregate Write-inS fOr [IADIIIHES. ..........c.cviurieiciiieieese ettt s st s st ens s bt ssenes | sietastessessssansassans 41,262,263 | .oovrererieinian. 45,681,357
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)... . 6,722,802,069 ..6,931,641,459
27.  From Separate ACCOUNES SEALEMENT...........coviiiieiiiiiteet ettt sttt sttt bbbt s bessesstnsenes | snssssesssssnsessesas 871,967,395 | oo, 881,791,214
28.  Total liabiliies (LINES 26 @MU 27)........evuurieuriereirreieeieeiseeisseisesssesssessses sttt ienins | stbsssssssssssnis 7,594,769,463 | ...ocovivninines 7,813,432,673
29.  Common capital stock . 2,500,000
30, Preferred CaPItal STOCK.........ovuerurireieeieeieisie ettt ettt
31.  Aggregate write-ins for other-than-special surplus funds
32, Surplus notes . .656,955,215
33, Gross paid in and CONHDULEA SUMPIUS........c..cuiuiireiciiieieiciese ettt bbbt bbbt s bbb en s bnsenas | sessessessssnsensenas 466,091,928 | .....ocoeveren. 351,091,927
34.  Aggregate write-ins fOr SPECIal SUTPIUS fUNGS.........c. vttt sttt st ss st nen | sessessesssnssnssessanes 11,329,774 | oo 11,463,247
35, UNGSSIGNEA fUNAS (SUMPIUS).....ourvurerieresriseisesssseseesessessssssssessessssssessessesssessessessssssessessassssssessessessssssessessansssssessesssnssessessasssnsssssnssassessanssessesss | sesessessassnsss 1,103,601,494 | ...cooovvvvrennne 1,267,295,681
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §.......... 0]ttt ettt bnns | sebessebsaens e sttt s sl 0 | oo 0
362 .. 0.000 shares preferred (value included in Line 30 §.......... (1) ST ol
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....10,546,445 in Separate Accounts Statement)...........ccccoevververieeiies | coissiissiissionns 2,238,015,759 | .o 2,286,806,070
38, Totals Of LINES 29, 30 @NA 37......uiuiiieiieiieiiieiie ittt bbb bbbttt | snbiesiiesissnii 2,240,515,759 | ..ooovvovcininenas 2,289,306,070
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3).........eiiuiiuriiieieriieiieiireieie ettt ettt ese et essse e stessssssssessessane | sesessessasssneans 9,835,285,223 | ................. 10,102,738,743
2501. Liability for pension and postretirement unfunded BENEFILS...........c.ccviveieiiiiiiiccc et
2502. LOW iNCOME NOUSING 18X CTEAILS. .......vvverceceiieieieie sttt
2503. ReINSUrANCE rESEIVE AAJUSIMENL.........vuiiiiireieiseieie sttt s sttt an
2598. Summary of remaining write-ins for Line 25 from overflow page o .
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......ruruuereirerrereesiresieisesasesssssessesssesess e sms s s sss s sttt sne s s senssssssens
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above) .
3401. Separate account annuity mortality fUCEUBHON FUND..........c.cuiiiiiiice st
3402. Permanent SUPIUS (GUATANEY FUNG)........vuierirrireiiieieeie e is et b bbb bbbt
3403. Separate account special contingency fund
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE).......cueuiuirieieriieresieiisisssessse st essessessstesse s s ss st st s st enses st s sssssnssnsessnssnees

Qo3




Statement as of June 30, 2020 o the N@tional Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health Contracts..............ccccueveuviveieiicciiecceiecceesieeies | e 172,862,783 | .............. 159,184,765 | .............. 338,669,269
2. Considerations for supplementary contracts with life CONINGENCIES...........ceviveievcieiciecsee e ssssesenes | oeeee 448,050 | oo 762,115 | ..... ....182,392
3. NetiNVESIMENTINCOME. ..ottt | reine .104,954,531 ...166,899,858 | ..... 337,157,914
4. Amortization of Interest Maintenance RESEIVE (IMR)..........c.oiuiviiiiiiriieiciseieie sttt ssessssnes | sevsessssessassens 1,446,919 | ... 1,544,075 | oo 2,978,075
5. Separate Accounts net gain from operations excluding unrealized gains OF [OSSES...........ccvvueverviuriveeeiieiee e eeisssesees | cevesesasssesssenaes (17,854) | covvererierernne (VLK) | — 1,147,413
6. Commissions and expense allowances on reiNSUrANCE CEABM. ..........cvirerrrierereeriereiese et sssssssseenes | seees 6,695,195 | ... 11,753,307 | ... 24,717,263
7. Reserve adjustments On reiNSUFANCE CEABM.........oiuiuiiiiiiiirieieise ettt bbbt ettt nse s ssnns | essesssssnsenses (5,135,326) | «.vcvevvrrnns (6,285,772) | c.ocvrevevee. (15,360,994)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
TrOM SEPATALE ACCOUNLS........vvurveiiriciscieise ettt ettt s st ssensnnns | ssestsssessentans 9,170,115
8.2 Charges and fees for deposit-tyPe COMIACES..........cvviiueiiirieiceeee ettt sseses | etsssessesssssssessessnsessesas 0
8.3 Aggregate write-ins for miscellaneous income.. ....(5,736,028) | ... ..(8,986,146) ..(16,921,674)
9. TOtAlS (LINES 110 8.3).....vuuiiuieeiieiieiiee ettt sttt s sttt st sttt st nnes | srnssnsises 284,688,384 334,193,589 | ...ccoevenn 691,882,533
10, DEath DENEMIS......couvecicrcrcc st ensssinenensessnenenensnssnsiens | senneressnenees 029 190,927 | overerrnnnnnni 29,858,638 | coovviiines 50,269,872
11. Matured endowments (excluding guaranteed annual pure ENdOWMENES)..........cccverercirirniereiniieseesecessiesessesssssssenensnnes | sveniersssnnensernsn 38 1,839 | wvverririennnn056,042 | oo, 1,120,497
12, ANNUIEY DENETIES. ...tttk s bt
13. Disability benefits and benefits under accident and health CONracts............ccccuvvevvevcreeeeceecee e e
14. Coupons, guaranteed annual pure endowments and similar benefits.
15. Surrender benefits and withdrawals for life CONTACES...........ocruririiiie e
16, GTOUD COMVEISIONS. .....eueeeeaeereesreseseeeeseeseessesseeseessseesessesseessessessesssessessessasssessessessaessessessassessessassassessessessaessessessasssnssnssessnne
17. Interest and adjustments on contract or deposit-type contract funds. . .
18. Payments on supplementary contracts with life CONINGENCIES..........cvveieiiiririeere e ssseessssesens | aresseessssssesnes 1,616,046
19. Increase in aggregate reserves for life and accident and health CONtraCtS............cccueveuririeieieieeeeee s | crerisesseenaas 47,874,802
20. Totals (Lines 10 to 19) .182,695,995
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)............cccccveee
22. Commissions and expense allowances on reiNSUraNCe @SSUMEM.........c..eurerrerererrerneeneesiseesseeseseesssssessssessssssessessessssssnenn
23. General insurance expenses and fraternal €Xpenses..............cc.evenes .30,264,887 58,275,115
24. Insurance taxes, licenses and fees, excluding federal income taxes. ..5,713,227 10,670,815
25. Increase in loading on deferred and uncollected PremiumS...........ccveveiiiriieieiiciese e sssssssesessssessenins | evssensensesseenne@ 18,408 | oviiiiviieiieiaes 634,822 | ...ccoverire 2,602,028
26. Net transfers to or (from) Separate Accounts net of reinsurance... 17,732,554) ..(35,654,090)
27. Aggregate Write-ins fOr dEAUCHIONS..........ccccvevueiiiieieiscce ettt sses s sssssesssnsnnns | srsssssssessnsss D0, 008,000 | srrsersereaseans 66,531,127 | oo 131,150,777
28, TOtalS (LINES 200 27)......ceuiereireircieeise ettt ...305,866,121 .644,844,207
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28). RO 28,327,468 ...47,038,326
30. Dividends to policyholders and refunds t0 MEMDETS...........cccovuevercveiercicsee et seesessssseses s sesensensens | eveesensensnesin 2y DO B4T | o 3,992,933 | .o 6,908,859
31. Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 MINUS LINE 30).........ceveuieiieeieirireieietcees et e s st es s ssss e sesnns | avsesessssessesas 1,803,294 | ....ccoovvnee. 24,334,535 | ...coevnn. 40,129,467
32. Federal and foreign income taxes incurred (excluding tax on capital gains)..........ccceeerieieienrieiesnseie s | arserssessenens (8,781,268) | ......co.c..... (11,370,559) [ coovvrvenans (13,554,420)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and
before realized capital gains or (10sses) (Line 31 MINUS LINE 32).........ccrruriirnrirriniineineieisesnseseesssessssessssssssssesssssssssessesssnss | sesesesessessans 10,584,562 | ....ccovvenee. 35,705,094 | ...covvoene 53,683,887
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....450,346 (excluding taxes of $.....483,554 transferred to the IMR)..........c..cocueveercieeiecieeec e sssssenes | ossesssiissias (8,165,782) | ..oovvvverreranae (626,932) | ...cvvvvnenn. (13,789,482)
35. NetinCome (LINE 33 PIUS LINE 34)........ouiiiii ittt sttt bbbttt ettt enstennts | cressinssnnsinnes 2,418,780 | ................ 35,078,162 | ................ 39,894,405
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PHOK YEAT........coiiveireieiiieieiesee ettt essesssssnns | senne ..2,289,306,070 2,131,106,783 | ..... ..2,131,106,783
37. Netincome (LINE 35)......cuurierieriiriiiieiissiieiisessesiessessessesssssessssseses cove | e 2,418,780 | ..ccoovvvenee. 35,078,162 | ..ocvovveene 39,894,405
38. Change in net unrealized capital gains (losses) less capital gains tax of $.......... 0ttt ntees | seeeeienens (168,403,957) | ..cvoneneen. 121,085,580 | ..ovvvevenee. 224,830,608
39. Change in net unrealized foreign exchange capital gain (I0SS)..........ccuereieininrieieieississe s sesssssesssssessesssssssssesssnsss | ssessssssessessssssessessessensQ | vevsesssesissssssssssssessenens (0 0
40. Change in net deferred income tax 11,404,287) (7,551,859)
41. Change in NONAAMIEd BSSELS.........ovururerircereireiieeteei ettt sttt ens st sessentssssessessessssssnssestessnnsnns | nesseseseenenessDyD00, D41 | it 704,003 | ...ocovvreenee (2,015,650)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES...........vvrverrerrerrienrerrieinereie e eneseinees
43. Change in reserve on account of change in valuation basis, (increase) or decrease.
44, Change in aSSEt VAIUGLION MESEIVE..........cciueieiiisiieieic ettt sttt snn
45, Change iN trEASUNY STOCK. ... ... vuurerireereieiseeseeissteee sttt ess s ss st st s st s e b et ent s
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate ACCOUNS STAEMENL..........cveieiiiniec s
48, Change iN SUMPIUS NOES........cuvuieeieiiiieicietet ettt s bbb s bbb a sttt
49. Cumulative effect of changes in aCCOUNtING PHNCIPIES.........vvuierurrirriierrie ettt nsaes
50. Capital changes:
50,1 PRI IN..euttiitaieaiteeie et es bbb bbb
50.2 Transferred from surplus (Stock Dividend
50.3  TranSfEITEd 10 SUMIUS.......cuurvueererireiieeeseie ettt ss s et et ss sttt bren
51. Surplus adjustment:
B0 I TNttt
51.2 Transferred to capital (STOCK DIVIAENG).........ccureirrieieieireieie ittt
51.3  Transferred from CAPItal.........cc.covurerirrrrrrirririsssre ettt ren
51.4 Change in surplus as a result of reinsurance
52. Dividends t0 SOCKNOIAETS.........covveiviiiieiieiecteis ettt snse st ssessessnsensessnssnsenans | ensessessssenesssssnsensessessQ | venversersssssensesssensennensQ | ervernsenees (210,000,000)
53. Aggregate write-ins for gains and [0SSES iN SUIPIUS.........c..vuruuririeieeieiieceseieiseess sttt ess st st ssessssssessessentas | sssssssssssseans (3,569,983) | ..cvvverrrnenas (6,061,333) [ ovvvennenees (16,918,521)
54. Net change in capital and surplus (LINES 37 throUgh 53).........cucveveriieieieieeeece ettt ssesnes | eras ..(48,790,310) | ... ...269,364,389 | .............. 158,199,287
55. Capital and surplus as of statement date (LINES 36 + 54)........ccceurererrrierieiiesiereiessssssesssisssse s siessss s essssssssssssessssssses | svees 2,240,515,759 2,400471171 | ..... ..2,289,306,070
DETAILS OF WRITE-INS
08.301.  MiSCEllaNEOUS INCOME.........ovvurerriiiiiririresrisisererissisersersessserseessessssesenssssssenenssssssssssensensessnensensessssssessessensssssensessesnens | sonessensennesees 1,080,337 | vevrevrevenersrerenes 140,774 | oo 881,978
08.302. Change in corporate owned life insurance ...4,435,869 .9,009,584
08.303.  MODCO INEEIESL.......cereereireireiseei e bbb bbbt nns | sebanesnninns (11,348,392) | ...ovvvvnvn. (13,562,789) | .......concn. (26,813,236)
08.398.  Summary of remaining write-ins for Line 8.3 from OVErfIOW PaGE.........c.ovururririerreiiireereiseinseseinsese s ssssssssssssnes | cnetessssssessessnssssssssanes 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... . (5,736,028)] ... .. ..
2701, FUNAS WIthNEIA BXPENSE. .....ouveuiiriiniiciisiieii ettt | renbssssensens 59,993,008 | .....ccoonenen. 64,238,255 | .......ccceen. 127,268,424
2702.  Change in agents dEfErmed COMP..........c.cuiurieiciieie ettt ettt snsensesaes | evsesssssssenaes (1,638,729) | ..cvveverrrnne 2,236,766 | ....ccoocveeen. 3,627,400
2703.  FiN€S aNd PENAILIES.........cvcvieiciciicceseee ettt sttt ssssesesssessessessssssensessnses | svssiessessssesseseeses 180T | wvevereerreresessesssresserensQ | covevevesieresesee s 8,521
2798.  Summary of remaining write-ins for Line 27 from overflow page 246,432
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)......cccrverieriiniiniisiissrisssisssesssesssssssssssssssessssssssssessssssssssssssns | coneesnesnnsss 08,388,080 | veveserernnensn06,531,127 | toiiiiiiis 131,150,777
5301.  Ceding commission ..(14,156,894)
5302.  Change in liability for pension and postretirement unfunded DENETILS.............ccocurveeveririieieceeeece e | cerevesessssseeseessneneeses [ ceereieeesseseeieieneees [ e (2,761,627)
D303, RS R RS R £
5398.  Summary of remaining write-ins for Line 53 from overflow page..
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)......curuurrurerurressiesseseessssssesesssesssssssseesssssnssessessssssssssssssssssseses
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Statement as of June 30, 2020 o the N@tional Life Insurance Company

CASH FLOW
Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........c.ccucvueicicieie ettt sssnaes | evsesassassnes 234,297,669 | ............... 222,704,957 | c.coverernnn 454,885,783
2. NEtINVESIMENEINCOME. .....coourvirceirieeriei bbbttt nents | coanentisesinns 128,002,042 | ...t 133,645,952 | .......cccoo... 291,725,814
3. Miscellaneous income.... ....336,644 ..(2,817,503) | . .(6,713,265)
4. Total (LINES THOUGN 3)......ouiieeiriiiieicisie sttt enina | eesssesssees 362,636,355 | ...ovevvenne 353,533,406 | .....cccooennn. 39,898,332
5. Benefit and 0SS related PAYMENES...........c.couevevcueieeiecese ettt et st anas | saessesansnaas 301,802,246 | ............... 279,491,818 | ..o 526,248,901
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccveeveriecieveierieiieens | coveiieieiinnas (22,458,132) | ....ocvvvere. (18,413,841) | ..o (37,037,876)
7. Commissions, expenses paid and aggregate write-ins for dedUCtionS...........ccoceveieiiieieiciese e sisienens | ceesseseinnens 120,124,601 | .coocvvvrrreee 92,282,601 | .ooovverenne 133,215,732
8. Dividends paid t0 POICYNOIAETS. ..ottt snnns | sesstessessnsnes 19,550,900 | .oocvvverrnnne 22943924 | ... 49,426,071
9. Federal and foreign income taxes paid (recovered) net of $.....450,346 tax on capital gains (I0SSES).........cevrvevvrrreves | corvrenrerresnrans 2,080,629 | ....ccovvrernnnnnn 423,385 | ..., (20,103,514)
10 Total (LINES 5 thrOUGN 9)...couceveeeercermriseceieeisseessse s sss sttt ss sttt ssssssssssnsnnns | evsssessanenes 421,100,244 | ............... 376,727,887 | ..o 651,749,314
11. Net cash from operations (Line 4 MiNUS LINE 10)........cceuiriurieiiiiieieiessisie et sssssssessssssessesssssssessesssns | evsesessssenns (58,463,889) | ......c0ou.. (23,194,481) | ..coevverreee. 88,149,018
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,0 BONAS..eoeereeeeaeesseeeseeeseees sttt | eestsenesienen 292,933,986 | ...ovvveerne 272,165,923 | ...oovvvevnes 515,183,166
12,2 SHOCKS. .vveeveeerireesecei ettt | enbieentenes 16,066,276 | ...ooonvvrrennn. 5,266,331 | .coovvvrrerenne 39,120,744
12,3 MOMGAGE I0ANS......oouveeerireierriieeisi sttt enes | eessenstaeenes 41,042,638 | ..cocovvrvrnnn 13,770,428 | oo 59,693,710
124 REAIESIALE.........cucveiieceeicte et bbb bbbttt a et a bbb s s s bns | sbebenseteses et bennaens 0 [ e {1 I 2,114,826
12.5  Other INVESIEA @SSELS........cvuivieevicicieee ettt bttt sse s s tesaessntnaes | svessessesesssnannd 6,192,032 | ..ocovevrernee. 4,064,569 | .....ccocveee. 12,381,457
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS...........c.oiurririirrinrinirrerireiies | et (0 O (0 0
12,7 MISCEIIANEOUS PrOCEEMAS. .......vvvrivriirciiieiieieissie ettt ss st st se st ss s entesesnsensenes | sbsssessessessnennd 4,534,616 | ..oooverereinan 275,284 | .oovvrvnn 88,056,233
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..o ssesssssssssessssssssssssessessssssssssssessenss | sesssssessseses 360,769,547 | .....ccovene. 295,542,535 | ..coovvvine 716,550,135
13.  Cost of investments acquired (long-term only):
1300 BONMAS. oottt | eeetseeeneen 294,258,609 | ....cooceenne 338,169,348 | ....ovevevnne 576,148,653
1312 SHOCKS. .ottt | b eenteenes 10,788,151 | coovovverrerennne 4,083,719 | covvvers 115,566,249
13.3 Mortgage loans. ..11,212,986 ..31,000,000 64,170,171
134 REAIESIALE. ... oottt nnn | seeetenseentenrenaees 176,268 | ..o 190,008 | ..ovoveerirenes 3,135,048
13.5  Other iNVESIEA @SSELS........cvuivieeiciceeic ettt bbbt ssessnaenaes | sbesbessesassansand 4,815,923 | ..o 7,554,608 | ....cceovvneee 14,686,561
13.6  MiSCElANEOUS APPIICALIONS. .......c..cvuivieieciiiiieicisiete ettt bbbt en s ssssessenns | antesssssstessessssessessensnaans (L] 5,116,935 | .o 101,573,780
13.7 Total investments acquired (LINES 13.1 10 13.6)......c.ceieriuriirieiessieiesessiese e sssssssesssssssessesssssssens | ssessesssssseas 321,251,937 | oo, 386,114,618 | ...cccoveee. 875,280,462
14, Netincrease or (decrease) in contract 10ans and PremiUum NOLES...........cvrrererrierininririnssssssssesssssssssssesssssssssssessens | sessessesssssns (22,853,856) | ....vvrvenenne (20,085,671) | ..ovvvrrrrenn (20,715,516)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LINE 14).........ovrrrinierrrninrinrirsinsneieessssseeesssessssssssnens | seseesssssseeens 62,371,466 | ....oceoeene. (70,486,412) | .............. (138,014,811)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes 124,181,042
16.2 Capital and paid in SUrpIUS, 18SS trEASUIY STOCK.........cccriirierireiriesees sttt entenes | sesssssensaenes 115,000,000 | .ovovrererrirrieereereirnens {1 0
16.3 BOITOWEA fUNGAS.......ouverrirririiieie ittt | ertestent st st st enteentes (0 (0 0
16.4 Net deposits on deposit-type contracts and other insurance iabiliies. ..o | e 52,822,293 | ..o (3,683,481) | vvovereeereenne 7,364,166
16.5  Dividends t0 StOCKNOIABTS...........uuriururiririceiriei ittt est st ssntns | etrsssesssanes 160,000,000 | ..oocevrrvercrenerirerinnns (V1 R 28,000,000
16.6  Other cash provided (BPPHEA).........c..urrrimreemrrirriiirieeeiesii it | srsssssessssinas (32,367,712) | ..oovvveereenns ((ENETEIL)] — 23,584,349
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | .cccoovvrnenns (24,545419) | .ovovverenes 106,721,601 | oo 127,129,557
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccoevvverves | evvererernn. (20,637,841) | ...cvvcvrrne 13,040,708 | ......coccvueee. 77,263,765
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YN ....ceuuvirieirriisirisseisiseeis st es st ens s nenine | eesssesssnen 214,674,719 | oo 137,410,954 | ............... 137,410,954
19.2 End of period (LINe 18 PlIUS LINE 19.1)........eveumrerirereerireeieeiresieeessessesesesssseesssesssesssessssesssssssssesassssssnessns | sevssseessnnes 194,036,878 | ............... 150,451,662 | ............... 214,674,719
Note: Supplemental disclosures of cash flow information for non-cash transactions:
e 0 [ 0 [ oo 0]
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Statement as of June 30, 2020 o the N@tional Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INUSHTIALTITE. oo nentes | eesseses s eres st (O R LU RPN 0
2. Ordinary life INSUFANCE...........cvveuerererereriereiserieesisessssee st esssses | sesesssnnesssessssessesesesns 237,365,916 | oo 211,875,628 | .ooovvvereerriecii 482,535,989
3. Ordinary iNdividual BNNUILIES............cvvrereeerireeeeieeesseeeeseeeseeneseessenssesssssssesssssssenes | sessssessssessssessssesssseeens 10,519,074 | oo 13,408,326 | ...ooovvrrcerrcrireeiienenn 25,822,113
4. Credit life (Group and iNQIVIAUAI..........ccoverererrirriirrireiesessese s ssssesessssessssesessessenss | seesessessssssssesssssssssssessesssssssssesens L0 TR 0 [ o 0
5. GrOUP lifE INSUIANCE.......vvereeieeiierieiciesestes ettt sttt en s ssensns | sessessessssses st en s sses s ssessnes L0 TR (0 PR 0
8. GIOUD ANNUIIES. ...evuvvveresreeserisceiserise st es bbb | shbsessssesne s senss st 5,764,329 | .oooovvvcrcrerinniinne 2,079,755 | oo 3,116,194
T ABH = GrOUP. ettt ettt ntens | Setseesest e e e sttt nen L0 U (0 U 0
8. A&H - credit (roup and INAIVIAUAL)...........evrveririieririsisssseees s sssssssssessssses | sessessesssssssssessasssssssssessssssnssessesens [0 R SRT 0 [ o 0
0. ABH = ONBT ... | srese et 8,186,860 | .voouvrvererrercrirririeniinne 8,837,047 | oo 17,495,144
10.  Aggregate of all Other lINES Of BUSINESS.........c.ccevuiiiieiieiesee et | erressssss s sss s er st es s snaen e 0 ] e 0 | o 0
11, Subtotal (Lines 1 through 10)..........cvureirrirrrerireriereessesesesseesssesss s esesssesssnens | oeessnessessssesssssessnns 261,836,179 | oo 236,200,757 | covoorererereeriereiens 528,969,440
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY)......c..cuuiericirieniirieiseineireisciseeseieeeseinsiseeens | seeesessessssssessessssssessesssssssessssessas L0 U 0 [ o 0
13, Subtotal (LINes 11 throUGh 12)........cureeerieririereineeireseseseesi s ssesssesssnens | oeessnesssesessessssesssnns 261,836,179 | oo 236,200,757 | covoovvrerernerireniinens 528,969,440
14, DEPOSIt-tyPE COMMTACES.......cvurerierereireisecescieee ittt sttt ssesseniens | siessssssssssssnsssssssssnssnsssesas 318,872 | oo (84,049) | oeoovrriirieiiieri i (69,049)
15, Total (LINES 13:@N0 14).......cveiiriirirciiererseeines e essssessssnenss | neessnessssssssesssssnessens 262,155,051 | ..o 236,116,708 | .ooovvverrrrireriis 528,900,391
DETAILS OF WRITE-INS
00T, ettt | Rttt 0 [ oo L0 RPN 0
1002, oottt | reeRt et O R L1 RN 0
1003, - oeoeeeeeerseeese e s st | reeRt et R et O R L0 RN 0
1098. Summary of remaining write-ins for Ling 10 from oVerflow Page..........ccvvreuevnrnriieissinnns | coveiissiesississsessssssessssssssesssens L0 TR (0 PR 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LINE 10 @DOVE).......ccueuererrereeresnisrseresseresssisssensns | onsesssesssssesessssssensssessssessssssssees 0 | oo 0 | et 0
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Statement as of June 30, 2020 o the N@tional Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A Accounting Practices
The financial statements of National Life Insurance Company (‘the Company”, "NLIC", "National Life") are presented on the basis of accounting practices
prescribed or permitted by the Vermont Department of Financial Regulation (‘the Department”).
The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial
condition and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices
by the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.
A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is
shown below:
FIS FIS Current Year to
SSAP# | Page Line # Date 2019
NET INCOME
(1) National Life Insurance Company Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX |$ 2418780 |$ 39,894,405
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | E 0 [s 0
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ 0% 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 2418780 |$§ 39,894,405
SURPLUS
(5) National Life Insurance Company Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX 1$2,240,515,759 |$ 2,289,306,071
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | B 0 [s 0
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ 0 |$ 0
(8) NAICSAP (5-6-7=8) XXX XXX XXX 1$2,240,515,759 |$ 2,289,306,071
B. Use of Estimates in the Preparation of the Financial Statement
The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.
C. Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized cost using the interest method. Securities deemed to be other than temporarily impaired are
written down to their fair value.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is
used to value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective
method.

D. Going Concern - N/A

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 - Business Combinations and Goodwill

Statutory Purchase Method - None
Statutory Merger - None
Assumption Reinsurance - None
Impairment Loss - None

oow>

Note 4 - Discontinued Operations - N/A
Note 5 - Investments
D. Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on

available industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by

the Company.
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(2) Securities with Recognized Other-Than-Temporary Impairments

1 2a | 2b 3
Amortized Cost Basis
Before
Other-than- Other-Than- Temporary
Temporary Impairment Recognized Fair Value
Impairment in Loss 1-(2a+2b)
Interest | Non- Interest

OTTI recognized 15t Quarter

a. Intentto sell $ 0% 0($ 0% 0

b. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0 0 0 0
c. Total 15t Quarter $ 0% 0% 01$ 0
OTTI recognized 2Nd Quarter
d. Intentto sell $ 0% 0|$ 0% 0

e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0
f.  Total 2nd Quarter $ 01$ 01$ 0%
OTTI recognized 3rd Quarter
g. Intentto sell $ 0|$ 0|$ 0 |$ 0

g. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0
i.  Total 3rd Quarter $ 01$ 08 018
OTTI recognized 4th Quarter
i. Intent to sell $ 01$ 01$ 0 |$ 0

k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0
. Total 4th Quarter $ 0% 0|$ 0$
m. Annual aggregate total XXX $ 013 0 XXX

(3) Recognized OTTI securities

1 2 3 4 5 6 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUsIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ 0 |$ 0 |$ 0 |$ 0 |% 0
Total $ 0

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Lessthan 12 Months $ 690,992
2. 12 Months or Longer $ 0
b.  The aggregate related fair value of securities with unrealized losses: 1. Lessthan 12 Months $ 30,724,338
2. 12 Months or Longer $ 0

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic
conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, the expected recovery
period. The process incorporates information from third-party sources along with certain internal assumptions and judgments regarding future
performance. Where possible, data is benchmarked against third-party sources.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

(1) The Company does not have any open repurchase agreements or securities lending transactions.
(2) The Company does not have any of its assets pledged as collateral in a repurchase agreement or securities lending transaction.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

I Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A
M. Working Capital Finance Investments - N/A

N. Offsetting and Netting of Assets and Liabilities - N/A
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Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 — Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes

Note 9 — Income Taxes

No significant changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

A Debt Including Capital Notes

The Company does not have any debt covered by SSAP No. 15, Debt and Holding Company Obligations.

FHLB (Federal Home Loan Bank) Agreements

(1)

(2) FHLB Capital Stock
a. Aggregate Totals
1. Current Year to Date
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0$ 0% 0
(b) Membership Stock — Class B 2,080,418 2,080,418 0
(c) Activity Stock 7,051,882 7,051,882 0
(d) Excess Stock 0 0 0
(e) Aggregate Total (a+b+c+d) $ 9,132,300 |$ 9,132,300 |$ 0
(f)  Actual or estimated borrowing capacity as
determined by the insurer 1,394,254,214 XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0 |$ 0% 0
(b) Membership Stock — Class B 2,081,922 2,081,922 0
(c) Activity Stock 4,815,800 4,815,800 0
(d) Excess Stock 141,178 141,178 0
(e) Aggregate Total (a+b+c+d) $ 7,038,900 |$ 7,038,900 |$ 0
()  Actual or estimated borrowing capacity as
determined by the insurer 1,399,616,822 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to 5 Years
1. Class A $ 01$ 0% 0% 0|8 $ 0
2. ClassB $ 2,080,418 |$ 2,080,418 |$ 0$ 01$ $ 0
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 529,312,899 488,297,754 |$ 171,295,000
2. Current Year to Date General Account
Total Collateral Pledged 529,312,899 488,297,754 171,295,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged 0 0 0
4. Prior Year Total General and Separate Accounts $ 301,634,096 281,700,846 |$ 115,395,000

Information on the Nature of the Agreement
The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based
borrowing capacity. Itis part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company
has received advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the
FHLB funding agreements have been invested in fixed-rate and floating-rate assets.
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1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
Total Collateral Pledged
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 534,580,292 |$ 497,496,016 |$ 118,295,000
2. Current Year to Date General Account
Total Collateral Pledged 534,580,292 497,496,016 118,295,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged 0 0 0
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 350,999,216 |$ 347,863,537 |$ 101,775,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 01$ 0 |$ 0 XXX
(b) Funding Agreements 171,295,000 171,295,000 0% 171,295,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 171,295,000 |$ 171,295,000 |$ 0% 171,295,000
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 01$ 0 |$ 0 XXX
(b) Funding Agreements 115,395,000 115,395,000 0% 115,395,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 115,395,000 |$ 115,395,000 |$ 01$ 115,395,000
b.  Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt 0 0 0
2. Funding Agreements 171,295,000 171,295,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) 171,295,000 171,295,000 0
c.  FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under
the Following Arrangements

(YESINO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Benefit Plan

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies.
The plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there
were no increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the Company
sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility requirements to
enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support the
funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the
general account of National Life. None of the securities held in the Company’s separate account were issued by the Company.

The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with
retiree contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately
funded, and the Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

(4)

Components of Net Periodic Benefit Cost

Pension Benefits

Postretirement Benefits

Special or Contractual
Benefits per SSAP No. 11

Current Year to

Date

Current Year to

Current Year to

2019

Date

2019 Date

2019

a.

Service cost $

596

$

87,772 |$

0 1%

0 % 0
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Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to
Date 2019 Date 2019 Date 2019
Interest cost 1,083,305 1,418,834 18,278 23,164 0 0
Expected return on plan
assets (406,721) (350,209) 0 0 0 0
d.  Transition asset or
obligation 0 0 0 0 0 0
e. Gains and losses 899,820 756,760 (29,843) (41,511) 0 0
f. Prior service cost or
credit 0 0 0 0 0 0
g.  Gain or loss recognized
due to a settlement
curtailment 0 1,264,490 0 0 0 0
h.  Total net periodic
benefit cost $ 1,577,000 |$ 3,177,647 |$ (11,565) |$ (18,347) |$ 0 |$ 0
Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
No significant changes
Note 14 - Liabilities, Contingencies and Assessments
No significant changes.
Note 15 - Leases
No significant changes
Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
B. Transfer and Servicing of Financial Assets - None
C. Wash Sales - None
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A
Note 20 - Fair Value Measurements
A. Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds $ 0 |$ 817,000 |$ 0 |$ 0|$ 817,000
Common Stock $ 411,178 |$ 705538 |$ 9,132,300 |$ 31,356,729 |§ 41,605,745
Derivatives $ 38,268 |$ 101,057,598 |$ 0 |$ 0 [$ 101,095,866
Partnerships $ 0($ 0 |$ 0 [$ 103,743,001 [$ 103,743,001
Cash, Cash Equivalents & Short Term Investments $ 27,036,879 |$ 0 [$ 0 |$ 167,000,000 |$ 194,036,879
Separate Accounts $ 10,852,862 |$ 350,899,323 |$ 0 |$ 520,761,654 |$ 882,513,839
Total $ 38,339,187 |$ 453,479,459 |$ 9,132,300 |$ 822,861,384 |$ 1,323,812,330
Liabilities at Fair Value
Derivatives $ 0 |$ 52555298 |$ 0 1|$ 0[$ 52,555,298
Total $ 0 |$ 52,555,298 |$ 0% 0 |$ 52,555,298
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains Total Gains
and (Losses) | and (Losses) Ending
Beginning | Transfers Into | Transfers Out | Included in Net| Included in Settle- Balance as of
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Current Period
a. Assets
Common Stock $ 7,038,900 [$ 0[S 0[S 0 |$ 0 [$ 2093400 [$ 0 |$ 0 |$ 0 [$ 9,132,300
Total $ 7,038900 [$ 0 |$ 0 |$ 0 |$ 0 [$ 2093400 [$ 0 s 0 |$ 0 |$ 9,132,300
b. Liabilities
$ 0 |$ 0 |$ 0 [$ 0 [$ 0 |$ 0 |$ 0 |$ 0 |$ 0 |$ 0
Total $ 0 |8 0 |$ 0 [$ 0 [$ 0 |$ 0 |$ 0 [$ 0 |$ 0 1% 0
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(3)

Policies when Transfers Between Levels are Recognized
The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Bonds — Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued
using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are
generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.
Common stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized
in the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.
Derivative assets and liabilities - Derivative assets and liabilities include options, swaptions, interest rate swaps and futures contracts. Fair value of these
over the counter ("OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs
observed from actively quoted markets, and is widely accepted by the financial services industry. The majority of the Company's OTC derivative products
use this and other pricing models and are categorized as Level 2. Fair values of futures are based on quoted prices which are observable and readily and
regularly available in an active market. Therefore, futures are categorized as Level 1.
Partnerships - Investments in limited partnerships are included in other invested assets. Limited partnerships do not have a readily determinable fair
value, and as such, the Company values them at its prorata share of the limited partnership’s NAV, or its equivalent. Investments in limited partnerships
are not categorized in the fair value hierarchy.
Short term investments — Money markets included in short term investments are valued using NAV as a practical expedient.
Separate account assets - Separate account assets include assets supporting our variable products which are carried at fair value. Separate account
assets also include the assets of the Company's separately funded pension plans, which are primarily comprised of bonds and limited partnerships.
Separate account assets that are valued using NAV as a practical expedient are not categorized in the fair value hierarchy.

(5) Fair Value Disclosures for Derivative Assets and Liabilities
For additional information on derivatives see 20(A) 1-4 above.

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Additional fair value information regarding the fair value of benefit plan assets is included in Note 12.

C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $6,299,518,126 |$5,545,991,814 |$ 319,601,713 |$5,929,772,369 |$ 50,144,044 |$ 0 |$ 0
Preferred Stock $ 2618974 |$ 2,337,125 |$ 0 |$ 2618974 |$ 01$ 0 |$ 0
Common Stock $ 40,900,209 |$1,364,036,361 |$ 411,178 |$ 0 |$ 9132300 [$ 31,356,731 |$ 0
Mortgage Loans $ 467,730,826 |$ 461,897,164 |$ 0 |% 0 |$ 467,730,826 |$ 0% 0
Real Estate $ 53,859,557 |$ 53,859,557 |$ 0 |$ 53,859,557 |$ 01$ 0 |$ 0
Cash, Cash Equivalents & Short
Term Investments $ 194,036,879 |$ 194,036,879 |$ 27,036,879 |$ 01|$ 0 [$ 167,000,000 |$ 0
Derivative Asset $ 101,095,866 |$ 101,095,866 |$ 38,268 |$ 101,057,598 |$ 0% 0 |$ 0
Surplus Notes $ 121,051,272 |$ 93,616,710 |$ 0 [$ 121,051,272 |$ 01$ 0 |$ 0
Other Invested Assets $ 117,163,002 |$ 117,163,001 |$ 0 |$ 0 1|$ 0 |$ 103,743,001 |$ 13,420,001
Separate Account Assets $ 882,513,839 |$ 882,513,840 |$§ 10,852,862 |$ 350,899,323 |$ 0 |$ 520,761,654 |$ 0
Derivative Liability $ 52,555,298 |§ 52,555,298 |$ 0 |$ 52555298 |$ 0% 0% 0
D. Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
It was not practicable to determine the fair
value of these financial instruments as a
Other Invested Assets $ 13,420,001 0.0 quoted market price is not available.
E. NAV Practical Expedient Investments
Redemption
Carrying Value Unfunded Commitments Period (if Redemption Notice
Type or Class of Financial Instrument June 30, 2020 as of June 30, 2020 currently eligible) Period
Common Stock 31,356,731 - | Not Applicable Not Applicable
Cash, Cash Equivalents & Short Term Investments 167,000,000 - | Not Applicable Not Applicable
Other Invested Assets 103,743,001 30,890,943 | Not Applicable Not Applicable
Not Applicable or | Not Applicable or 70
Separate Account Assets 520,761,654 12,618,197 | Quarterly Days

See Note 20(A)4 above for a description of valuation techniques and inputs used in fair value measurement.

Note 21 — Other Items

C.

On March 11

Other Disclosures

, 2020, the World Health Organization declared COVID-19 a pandemic, and national governments have implemented a range of policies and actions to

combat it. The full extent of the impact of COVID-19 on world economics and the Company are highly uncertain and cannot be predicted at this time. The pandemic may
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continue to cause significant volatility in global financial markets, disruptions to commerce and reduced economic activity, which have the potential to materially and
adversely affect the Company’s cash flows, the value and liquidity of its invested assets, and its mortality and/or morbidity experience.

Note 22 - Events Subsequent

No significant changes

Note 23 - Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

E. Risk Sharing Provisions of the Affordable Care Act - N/A

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses - None
Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 — Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant changes

Note 34 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 35 — Separate Accounts

No significant changes

Note 36 — Loss/Claim Adjustment Expenses

No significant changes
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2.1

22
3.1

32
33

34
35
4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
741

72

8.1
8.2

8.3
8.4

9.1

9.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:

Yes[ ] No[X]

Yes [

] No[]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ[]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2019
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/01/2016

By what department or departments?

Vermont Department of Financial Regulation

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

Yes[X] No[ ] NA[]
Yes[X] No[ ] NA[ ]

by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.3

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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10.1
10.2

111

1.2

15.1

15.2

16.1
16.2
16.3

PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 70,031
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 4,232,922 $ 4,265,703
14.22 Preferred Stock 0 0
14.23 Common Stock 1,485,606,084 1,323,136,154
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 30,000,000 30,000,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,519,839,006 $ 1,357,401,857
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 4,232,922 $ 4,265,703
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NA[]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase 4 Chase Metrotech Center, Floor 14 Brooklyn, NY 11245
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle securities"].
1 2
Name of Firm or Individual Affiliation
Sentinel Asset Management, Inc. A
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
109396 Sentinel Asset Management, Inc. 5493008017ZBDR2FWI52 SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]
18.2 If no, list exceptions:
19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
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20.

21.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.
The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

Q08.2
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GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
3.2
33
34

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
1.11  Farm mortgages
1.12  Residential mortgages

113 COMMEICIAl MOIGAGES. .....vevvurererrerieiseisesiss e ssessss e st st ssse s s s st sss e st s s s s s s a8 ee s 8 a8 2852 R E e s s n st B 458,183,738
114 Total MOrtgages in OO SEANING..........ccriueieiiiiiieieicteie ettt b a st t e b bbb s s sttt s bbb bbb s bbb n bbbt bt B 458,183,738
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With reSTUCIUTEA tEIMS..........cciiviiicicce ettt bt st B 3,713,426

Long-term mortgage loans upon which interest is overdue more than three months

1.3 FAMM MOMGAGES. ..o cveieeieticieie ettt ettt e s s b s bbb b b s bbb s s s 4 s 4 b b s bbb b e e s bbb bbb bbbt bbbt s bt
1.32  Residential mortgages
1.33  Commercial mortgages......

1.34  Total mortgages with interest overdue more than three months...
Long-term mortgage loans in process of foreclosure

141 Farm mortgages....
1.42  Residential mortgages
1.43  Commercial mortgages

1.44  Total mortgages in process of foreclosure
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) .eoviiiiiieeeisee ettt B 461,897,164
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

L3 I Ty 0T (0T o =T3PPSR ORR PP

1,62 RESIAENHAI MOMGAGES. ... rvuvrverererreseireiessise ettt ses et ss e es st E e s 8o s s e84 E e84 A 82 SE et R e sttt

1.63  Commercial mortgages

1.64  Total mortgages foreclosed and transferred to real estate
Operating Percentages:
2.1 A&H loss percent

2.2 A&H COSt CONTAINMENE PEICENL..........ciitiieiiciiieie ettt et s st st b st s b s a8 8 38 s s bbb s s s bR s b e bbb bbb e b s s b s enbesse bassessetnsessessnsensessessntansesntan 0.0
2.3 A&H expense percent eXCluding COSt CONTAINMENE EXDENSES.........cvururrurrrrreresreresiesesseseesesssseseesessessesssssssssessasssssessessesssessessesssssssssessassssssessessssasssnssessessassnsse _sesesssssssssnssasssnssnsssssassassssssns 0.0
No[X]

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states Yes[X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile

Yes|[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NAJ[ ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amount
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
NAIC Effective Date of
Company Domiciliary Type of Reinsurance Certified Reinsurer Certified Reinsurer
Code ID Number Effective Date Name of Reinsurer Jurisdiction Ceded Type of Business Ceded|  Type of Reinsurer Rating (1 through 6) Rating
Life & Annuity - Non-Affiliates
93572........... 43-1235868.......... | oevererencd 03/23/2020 [ RGA REINSUTANCE CO. ....ouvvuviaiiaiiniiesseiiessessesssssssssssssssssse bbb bbbk bbbttt 17(C D YRT Lo XXXLO.ooovieieireinens Authorized 01/01/2019
06-0839705.......... | covrernene 03/23/2020 | Swiss Re Life & HEAIN AMET INC......c.iiriiiiiiete et [0 IO YRT Lo XXXLO.oooeireireenens Authorized 01/01/2019
58-0828824.......... | oo 03/23/2020 | Munich AMETiCan REASSUTANCE CO. .......uvuurremreruriseiseeseesseesesssesssesssesssessse st sse sttt ss st s ssss s ssssssnssen (€7 NN YRT Lo XXXLO.oooeeireereenens Authorized 01/01/2019

12/31/2018
01/01/2020

38-0397420 03/23/2020 | The Canada Life ASSUrANCE COMPEANY..........ccvieiirrierieresieiestes s sssesesssssse st st besse s b s s ssse st bessss s es st s sensesaes Authorized
62-1003368 03/23/2020 | SCOR Global Life Reinsurance Company of Delaware Authorized




Statement as of June 30, 2020 o the N@tional Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
1. AIBDAMAL.......cvice e
2. AIASKA. ... s
3. Arizona...
4. Arkansas
5. California
6.  Colorado
7. Connecticut
8. Delaware........
9.  District of Columbia
10, FIOMAA. ...ttt
11.  Georgia..
12.
13.
14.
15.
16.
17.
18.  Kentucky
19.  Louisiana...
20. Maine.........
21, Maryland
22.  Massachusetts
23.  Michigan........
24.  Minnesota..
25, MISSISSIPPI....cvvrerreiiieeereieseie ettt
26, MISSOUI.....oveivriveieeicresieietsese st
27.  Montana.....
28. Nebraska...
29, NEVAGA.......ccoiieieierieee e s
30.  New Hampshire........cocoerreenrnriniescnese s
31.  New Jersey....
32.  New Mexico...
33.
34.
35.
36.
37.
38.
39. Pennsylvania.
40. Rhode Island..
41, SoUth Caroling..........ccoeueiveieiiirieieseese s
42, SoUth DaKOta........cccvueviveicicie e
43.  Tennessee.
44,  Texas.....
45, Ut8N.c s
46, VEIMONL.....oieiree s snsnne
47.  Virginia.......
48.  Washington
49.  West Virginia
50, WISCONSIN.....cuuiirieireireirsieieieissisisseseissse et snsesseens
51.  Wyoming........
52.  American Samoa...
53, GUAM ..ottt s
54, PUEIO RICO.....ouivririeeisee e
55.  US Virgin Islands...........
56.  Northern Mariana Islands..
57.
58. \ ;
59. XXX | e ) w10, 605 531 vrenrn237,896,818
90. Reporting entity contributions for employee benefit plans............. XXX | 450,113 | .......... 5,621,936 | ..coovceerviieinennn0 | e | 6,072,049
91.  Dividends or refunds applied to purchase paid-up
additions and annUItIES...........cc.ceerererersercieiseeee s | o XXX | e 10,372,696 | ............... 55,936 | .oovvererierieiennnd (01 T 0 e 10,428,632 | ...covevverrnn 0
92. Dividends or refunds applied to shorten endowment or
Premium paying PEHOG........cvvevevievereeeseere e XXX s [0 () IR 0] e (0 {0 TR 0
93.  Premium or annuity considerations waived under disability
or other contract ProviSions...........cccceeveeeveeeeenecee s XXX,
94.  Aggregate other amounts not allocable by State.. XXX,
95.  Totals (Direct BUSINESS).........ccccceereverriererircnnns XXX
96.  Plus Reinsurance ASSUMEd..........c.ccvuveveruiveveeievsseesieseieseseisans XXX..
97.  Totals (All BUSINESS).......ccuevercrereereririsieesiseee st sessesesessesannes | oo XXX.. )
98. Less Reinsurance Ceded..........ccccceoeveunene XXX ] 67, 969 558 ............. 140,547 ..6,589,051 | o0 [ 00 74,699,156 | o 0
99. Totals (All Business) less Reinsurance Ceded............cccccevvrunnnne XXX 169,370,809 | ........ 16,142,856 | .......... 1,597,809 | o0 | 187,111,474 | . 318,872
58001. 0
58002. L0
58003. 0
58998. Summary of remaining write-ins for line 58 from overflow page.... | ..XXX.. L0
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)......... XXX, L0
9401. Not allocable by State.........cccorurereeneireiirrereeereees .| XXX.. L0
9402, s XXX 0
9403, oottt beeen XXX.. L0
9498. Summary of remaining write-ins for line 94 from overflow page.... | ..XXX.. .0
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)............... XXX.. 0
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ..............

Q11

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer.
N - None of the above - Not allowed to write business in the state




Statement as of June 30, 2020 of the National Life Insurance Company

National Life Holding Company
(V)

National Life Group

Charitable Foundation, Inc.
(VT) NLV Financial Corporation

(DE) Longhorn

Reinsurance

Company
(VT)

' | 100%

Sentinel Asset Management, Inc.
fka: NL Capital Management, Inc.

National Life Insurance Company
(VT)

(vT)

100%

Sentinel Administrative Services, Inc.
fka: Sentinel Administrative

Services Corporation
(V1)

Equity Services, Inc.

(VT)

Life Insurance Company
of the Southwest
(TX)

210

Catamount
Reinsurance
2 Company
(VT)

National Life
Distribution, LLC
(vT)

ICorporation 'Non—profit Public Benefit Corporation © Partnership/LLC _O— ownership %
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
0000 | National Life Group 00000... | 03-0359221.. National Life Holding Company........ccccooeeevivees | VTeoriieiieins [UIP i | e sessenesssssnesssssssesseenns. | BOAMuieieiieians | e 0.000 | coveeiceieee e
0000 | National Life Group... 00000... | 20-4818866.. National Life Group Charitable Foundation, Inc. . | National Life Holding Company.... ...100.000 |National Life Holding Company..
0000 | National Life Group 00000... | 03-0359222.. NLV Financial Corporation............cccceeeveeirennee. National Life Holding Company...........cccceeevveees | BOAM. oo | e 0.000 |National Life Holding Company.
0634 | National Life Group 66680... | 03-0144090.. National Life Insurance Company...................... NLV Financial Corporation.............cccccceerveerees | BOAM.eeceiin | i 0.000 |National Life Holding Company.
0634 | National Life Group... 65528... | 75-0953004.. Life Insurance Company of the Southwest. . | National Life Insurance Company. ...100.000 |National Life Holding Company..
0000 | National Life Group 00000... | 03-0221140.. Sentinel Asset Management, Inc...................... NLV Financial Corporation............ccccccoeeerrerees | BOAM.oviieiiiinn | e 0.000 |National Life Holding Company.
0000 | National Life Group................ 00000... |03-0316212.. Sentinel Administrative Services, Inc................. Sentinel Asset Management, Inc..................... Ownership......... ...100.000 |National Life Holding Company.
0000 | National Life Group................ 00000... |03-0221141.. | covvvveeeee0 | evieieeecn0 [, Equity Services, INC......ccocvvverevriereieeiecias NLV Financial Corporation.............cccccevveruvne. Ownership......... ...100.000 | National Life Holding Company.
0000 | National Life Group................ 00000... |47-3406482.. | ...cocoveveeen0 | o0 | e National Life Distribution, LLC..........c.ccovverrvenne. Life Insurance Company of the Southwest...... Ownership......... ...100.000 |National Life Holding Company.........c.cccccceuu..
0634 | National Life Group................ 15803... [47-4708436.. | .coccoveveeen0 | a0 [ Catamount Reinsurance Company.................... NLV Financial Corporation Ownership......... ...100.000 | National Life Holding Company.
0634 | National Life Group................ 16057... [81-3685613.. | ..covoveveee0 | 0 [ Longhorn Reinsurance Company.............c...... NLV Financial Corporation Ownership......... ...100.000 |National Life Holding Company.
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES
8. Wil the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. NO

Explanations:
1. The data for this supplement is not required to be filed.

2. The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4. The data for this supplement is not required to be filed.
5. The data for this supplement is not required to be filed.
6. The data for this supplement is not required to be filed.
7
8

The data for this supplement is not required to be filed.

Bar Code:

A 010D O A 0 R0 0 AR ARL A
* 6 6 6 8 0 2 0 2 04 90 0000 2 = * 6 6 6 8 02 0 2 0447 0000 2 =
AL AR AT AN A TR LA LM AR AR 0 AR
= 6 6 6 8 02 02 0 3 650000 2 =« * 6 6 6 8 02 0 2 0448 0O0O0O0 2 =
A 00D 50 0O

* 6 6 6 8 0 2 0 2 04 450000 2 =

A R0 D A0 0O A 0 RS0 00 RO ARRL A
= 6 6 6 8 02 02 0446 0O0O0O0 2 =« ~ 6 6 6 8 02 02 07 O0O0O0UO0TUO0TUGO02 =*
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Additional Write-ins for Assets:

Overflow Page for Write-Ins

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504, HeMS NOL AIOCALEA. .....o.vvecverereceecse ettt ettt ss s sses s sssssensnsnaans | eevsnsssssansseses 13,138,124 | oo TA2T | e 13,130,697 | .ovvvrrrrrenne 5,210,023
2505, MISCEIIANBOUS..........coouveierieiicie sttt bbbt bss s sanes | essssssssessassansans 106,659 | ..ocovocvrierieieinns 82,507 | oo 24152 | oo 14,232
2597. Summary of remaining write-ins for LINE 25.........ccciiiuiieieiisieieicicssiescississesssssseesesssssssnns | ervsssssessssenes 13,244,783 | oo 89,934 | ..o 13,154,849 | oo 5,224,255
Additional Write-ins for Liabilities:

1 2

Current December 31
Statement Date Prior Year

2504, MISCEIIANEOUS. ......ovueveeircisieeseie e ese sttt s s s s s8R a8 e 8 e s s s R s R ekttt en 1,790,382 | oo 1,866,413

2505. Accumulated post-retirement benefits.
Provision for sales practice litigation...
2507. Guaranty fund.........cccoeveerrierernennns
2508. Commission accumulation liability...

2506.

2,214,333
....356,077
...198,370
....245,921

2509. Accrued interest on death claims................ 2,045,862 | ..... .3,024,142
2597. Summary of remaining WHite-iNS fOr LINE 25.........cuiuieiiii ettt bbbttt n sttt bt nsessnsanea 7,002,740 | oo 7,905,256
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

2704,
2797.

MiSCEIIANEOUS AEAUCHIONS..........oveieirciiieictctei ettt bbbttt aen

Summary of remaining write-ins for Line 2

246,432
246,432
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SCHEDULE A - VERIFICATIO
Real Estate

N

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT.........cvuiurerieeiereire ettt esssssssssensnnans | setessssssessessnsssessessasssneans 53,803,949 | ..o 55,807,580
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISIION. .........cvvrerererrerircnrreeiees st sssssssssesssssssessessenssesssssessssssssessesssnsessessenssnns | snsssessnssnsssesssssesssnssesesses 1,900,000 | rovorioiineireieessseiesesseseeseeeeeeens 0
2.2 Additional investment made after aCQUISIEION. .........c..ceireieiiiriieeeee st ssssessessssssessenss | sesessessssessessessnssssessessssessesse | 10,208 | vuveverersssesseessssssesessssenns 3,135,048
3. Current year change in BNCUMDIANCES...........ccceviveieeieeieiriie ettt bbbt s st s bs s sssssssessessssessessesss | sressesessssessssesssssssessessssessesssssssessns0 | sressessesessssesesssessessessssssessesssasee 0
4. Total gain (loss) on disposals............ (71,100)
5. Deduct amounts received on disposals...........c.ceeveerreererernene ...2,114,826
6. Total foreign exchange change in book/adjusted CarryiNg VAIUE...........cccveireiiiiiriieiciee et sesess s sssenss | srsssessesssssssesesssssssessessssessesssssssessss0. | ervesessessessssesessssessesesssssssessessssanses 0
7. Deduct current year's other-than-temporary impairment reCogNIZed............coovueuviriererneenenenneneeseseeneenssneeseeneens | eeneeneennensesnsenseesessesessenseres 120,000 | coiiriieiirsecsees e 0
8. Deduct current year's depreciation............c.ccvreeneeieiienisieeseesesesienns ...2,952,753
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). .53,803,949
10.  Deduct total NONAAMItEEd BMOUNLS..........cuiiiicieieiieeicte ittt ns bbb ntesinesens | fnnbsssssnsessssssssenssnssssssnsensenssensnnsenssd | eeessomssssssesssssssssesesssnsassssssessansssesns 0
11. Statement value at end of current period (Ling 9 minUS LiNE 10).....vcrerurerrnrrimisisnessesesssssssessessssssssssssssssssssssssssssssssssssssssane | onssessessensssssssensssssesnsss DOy 000D | werersrsssssesssssnssesssssneses 53,803,949
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaI..........ccvvvvveniniensinieessnieiies | oo 494,201,961 | c.vvoveeeereeeeireirsreins 490,220,949
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIHION..........c.ivirieieiieie ittt bbbttt s s s st essnss | antessessstessesstessessesnsensessssansensesnten [0 56,429,796
2.2 Additional investment made after @CGUISIION. ..........ccocueieiivieiiecse ettt saesans | sbestesssesses s bes s snaes 11,212,986 | oo, 7,740,375
3. Capitalized deferred INtErESt ANA OB ...t b st es et | ebsstessessessnsansessesnnsensessnsensenas 43755 | oo 91,289
4. ACCTUAN OF QISCOUNL........oeeceecereieeia et es st s st s st ss e 882828 s E eS8 £ s en bt se st ens e ssnssens | Hefeesetsessessantsssessestens e ssestessantansan 0 | oo 0
5. Unrealized valuation iINCTEASE (AECIEASE)........c.vueirevriiririireiiissieieiss ettt s st essa s snss | sbsessessstessessstessessssensassessesnnsessesnsan 0 | o 0
6. Total gain (I0SS) ON QISPOSAIS..........veurerrerierereiseireeiseeseeisesesse st ssss et ss s sttt ss st s e ssessens | SEessnssnssessantnssnssessensnens (1,018,905) | ..o (586,738)
7. Deduct amounts reCEIVEA ON QISPOSAIS..........cceuiuiriireiriiisieieissiesse sttt bbb s st s bt essessnsnne | sbassessessssessesssssnsessessnses 42,542,638 | ...ovovreeeeie 59,693,710
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES...........ururiiirrerrirririrriesersiseseieees | eerreeseeessssee e seesssesseneeees 0 | oo 0
9. Total foreign exchange change in book value/recorded investment excluding aCCrued INtEIESE..........coveviieieiiinieieiiis | e ssenee 0 | o 0
10. Deduct current year's other-than-temporary impairment FECOGNIZEM...........ouururirirrieriirrineereie et ss s ssesssesses | fersssssssssssssssssssssssenssnsessssssnsnsenes 0 | o 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | coovvririerierirerierieinians 461,897,159 | i 494,201,961
12, TOtal VaAlUGLION AIOWANCE. ..........eveeeeeeieeicieieieicie ettt se s ess et ee st et ensessesnsesnes | sesesssssssessssssssssesssssnssnsenssssnsensesneas 0 | o 0
13, SUDLOLAl (LINE 11 PIUS LINE 12)...ceuieieiieiieeteiieiee ittt | et eeb bbb 461,897,159 | ..o, 494,201,961
14, Deduct total NONAAMItIEA BMOUNTS..........civuiiiererciceie ettt ssee et entessens | seseessssssessssssssnsessessnssnsenssssnsansssneas 0 | ot 0
15. Statement value at end of current period (LiNe 13 MINUS LINE 14).....c..ciieiiiiiiieieiiisieieissies e isstess s sssssesssssssssessssssesennns | sssesssssssessssssessassessnsns 461,897,159 | i 494,201,961
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 O PriOr YEAI. .......ccvvvrierierieieiesisse e ess st es e ssessesssnsans | sssssssssessssssssessassessnens 217,348,339 | ..o 219,330,622
2. Cost of acquired:
2.1 Actual cost at time Of ACGUISIION. .........cevvrerieiieriseieiseissse ettt s st es s ssessens | sbsesssssessessanssnsessessens s ssessensanssesse [0 1,096,821
2.2 Additional investment made after acquisition. 4,815,923 113,589,740
3. Capitalized deferred INtEreSt ANA OB ..ottt sssanss | ebsessssestessessstesse s s ensesse s ssntenses et 0 | o 0
4. ACCTUAL OF GISCOUNT.......coveiectciiietc ettt ettt a ettt bttt s ae b b s st et ss st et s s st et s et et ssetesesnaesasesaesasanans | sevssesessssssessnsssssnestesenanessees 12,167 ....22,988
5. Unrealized valuation increase (decrease). .(3,685,597) ..(1,101,533)
6. Total Gain (I0SS) ON QISPOSAIS.......cuuruurerrerieieeiseiseetreteiseese ettt ee bbbt s s b E e f e bbb s st ees | fetbsbsesses st ees e b sesbes bbb en s st s 0 11,724
7. Deduct amounts received on disposals............. e ..6,192,032 12,381,457
8. Deduct amortization of premium and AEPIECIAtION.............c.cveveeveciirieiesete ettt b s s ssees | sbsbessesssessesesssssessesnsanees 1,519,087 | coooveveceeee, 3,286,566
9. Total foreign exchange change in book/adjusted CarmyiNgG VAIUE.........c.cvuieieiiinieeie et ssessnes | sssesssssssesessssessesessssessessessssessesnsen 0 | o 0
10. Deduct current year's other-than-temporary impairment FECOGNIZEM............ouururuuriuieeireieeereie et ssenssseseeeeees | feesssssssssesssssss ettt sne e eees 0 | s 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10)........ccccvierirrinieiinieeseieseetieiens | cereeeessieseesssesessessssns 210,779,714 | oo 217,348,339
12, Deduct total NONAAMITIEA BMOUNLS...........c.iiuieieeir ettt es e s e s s es s st s s et ees | feebsstssssessnssnssessensenssns et snsnnes 0 | e 0
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....c..euieiiiiiiiiiieiisiieseissiesiessssessesssssssessesssssssesssssssessessnss | sssesssssssessessssessassesssans 210,779,714 | oo 217,348,339
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YEAI.........cccveeririeireeieseseseisssesesssssseses | ersenesssssseessssseseens 7,084,354,118 | .o 6,747,816,734
2. Cost of bonds and StOCKS ACQUIME..........c.euiuiieiiiieieicteie sttt sttt bbb sanas | saessesssassesssestes e s benas 305,046,750 | .ooovvvecreiereieeecreenns 691,714,902
3. ACCTUAI OF GISCOUNL.......vuieeiiii ittt | febbeb bt n bbb 5,539,870 | ..o 10,925,049
4. Unrealized valuation iNCrEASE (AECTEASE)..........ruurrrerrerrereereeeeseisessseeseessessssssesessessesssessessassssssss st essssssessessassssssssessessssssnssoss | eessessessosssssssssessnsnnens (164,718,360) | +.voveovereerrererreereerreenes 225,932,143
5. Total gain (I0SS) ON GISPOSAIS.........veireiririieiseiiissieiseissieseesss st bbb st b et s s st bbb es s st ense s bsnsansans | sbestessessstessesnsessessesnsansesaas 480,325 | oo 2,671,771
6. Deduct consideration for bonds and Stocks dISPOSEA OF............cuciuiviuieiieiiiiiecsce ettt ssb s anaens | eressesissess s ess e senae 310,084,202 | ..o 579,734,998
7. Deduct amOrtization Of PrEMIUM.........ciiieieiieieiceie ettt bbbttt es st tensenns | sbstessessssessassessnsassessesanta 4,352,283 | oo 7,225,886
8. Total foreign exchange change in book/adjuSted CAIMYING VAIUE............cuiiuiurerieeineircieeseeeeees it sss s stsnssessesss | essessssssessessesssessessessessseessssessseseses 0 | o 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........ccuiueieiiiriieieiesee e snsesses | sbsssessesssessessessssessesessnea 4,984,866 | .....ocorrerrirriereiriienine 11,176,685
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees..........ocvrrrrnrrrrnies | cersresseisessessessessssessneees 1,083,950 | oo 3,431,088
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9+10)..........cccerererrinieierinieeisseneieinns | ceesessssesesessssenenn 6,912,365,302 | ...covvvererrereieieins 7,084,354,118
12, Deduct total NONAAMILEEA BMOUNLS..........cviiirirrieireiiseieie ettt s st s s st s s st essensees | feesssssssessansanssesensensans s st snssnsenes 0 | e 0
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....c..cieieiiiiiireisississssssiessessssessessesssssssesssssssessessssessessens | snsesessssassasssssssassessd 6,912,365,302 | ..ovvvereieereieiinias 7,084,354,118




statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20IsO

NAIC6S......... 0.

2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
1. 69,577,480 70,647,925 (CTAV AT R I— 3,456,488,129 | ....ovvverrrreennne. 3,368,320,173 3,510,941,804
2. NAIC 2 (8).neerrereerrereeneereessnsesesssesssssssessssssesssssssssssssssssssssnessssssesssssnneees | sevssssnsessssnseeseees 1,888, 188,804 | coverrvvveereereernereens 52,976,326 | ....ovvvrrrrrrrreereeennne 73,491,666 | ...oovvvvrnrreerrereennnne 59,186,284 | .......coovrrrrrrennne. 1,883,788,504 | ....ovoorrrrienens 1,922,459,448 | ....ccoooocreeeeeeesseeeeinsseesinnees | sreeessssssssssneeees 1,822,875,592
3. NAIC 3 (8).eereerrereermeeresseereseneessssnesssssnesssssssesssssnessssssessssssssssssssssssssnens | sevsssmssssssssesssnneee 1 198 1,904 | rovtirevreennereerneeeennns 5,618,282 | .oovvvorrreeisnreriienns 18,103,863 | .ovveeoverreereererreeeeens 4,021,585 | ..o 173,531,904 | ..o, 165,087,908 | ....covmveerrerrersrennemeesnsssensesnns | eesseeesssessesssneeees 137,004,203
4. NAIC 4 (8)-rverrrreernrerersneenesseesssssessssssessssssssssssssssssssssssssssssssssssssssssssns. | sesmnnessssnnnessssseneenss: 005 184,255 | orivvevrmnerrnrnnerreennend 6,265,342 | ..ooevveerrceeeeeennnns 7,820,632 | covovevnereeerereieiees 20,814,649 | ....ovverereierniennnn. 60,134,255 | .....ovvvrrrnerernnennnee 79,393,614 | .ooooeveereeeerneeeenneeessisnesssinne | coneeesssssesessssesssssneed 62,999,545
B INAIC 5 (@)..nucverrmreemreeeesseeeeesseeesssseesssssessssssesssssssssssssesssssssssssssssssssssnseens | sessssmesssssmssssssnsessssns 8,535,050 [ .oovueevermerrererreineeenns 517,789 | .ooovveereeerrereenreieens 1,665,009 | ..oooomerrerrcrrereeeenns (1,736,033) [ .oooveverrcrnernecnnennen 8,535,050 | ..veouurrrermcrrnernerneennne 5,651,797 | oovveermreeverneernsnnnesssssnesssssennns | consesesssssnsesssssseseees 11,762,763
B, INAIC B ()...uverreereersmeeesseeeesseeessssseesssssessssssesssssssesssssessssssesssssssssssssneens | sossssssesssssssssssssessesns 3,720,179 | o0 | e 960,833 | ...creeerrrreesernne PRCKISRSVA I [ 3,720,179 | oo 5,008,875 | ..ovverirrrersseressnseressseesssssnnens | eesssssnses e 2,704,919
7. Tt BONGS. ..coveercrreeercesssssesssssseesssssecssssessssssssssssessssssssessssssesnessssssssss | ssssessssssssssssssssees 5,586,198,021 | ...ocoecrreerscrrrennanns 134,955,219 | .oooovvcvnenicriincns 172,689,928 |.....ccooovvvensicrrirnicnns (2471,497) | oo 5,586,198,021 | .....cocovvrrscrreennnes 5,545,991,815 | oo | s 5,548,288,826
PREFERRED STOCK

8. INAIC ottt ssssssssssssssssssssssssnssees | nneessessssssssnsessssnsessssnsessssnnsQ | conerenssnsesmmsnsesnsiesssssesssenneQ. | oo s (R O RN O R O OO PRPOR OPTO TN 11,000,000
9. NAIC 2u.corvcrrniscsnnissenninnsesninsessisessssessssssssessssssssssssssssssssnssens | sessenmsesssmsessenseees 1 1,379,000 | ovvervvinnecrrimnscrnnmsessnennnnns0 [ e 9,037,875 | ..ooeveerereerreeesenecesseeeeinnns (1 11,375,000 | cvvvormecreerrcrresrereenns 2,337,125 | coovveieeceineceinesssisssssineenes | e 0
10, NAIC 3ottt ssssssssssssssssssssssssssssssssssns | sessssnsesssssnsessssssessssnsessssnnees | censenneesmssesssssensssessssenssQ | o 0 | oo O RO O R 0 [ ereeereernereesssseessssesesnsenennns | e e 0
11 NAIC A sssssssssssnssssins | senssinsensssssesssssssssesssnensQ | cenneeesnsennensesssennnQ) | e ———————————— 0 | oo 0 | eorrreeereeneireesee e O R 0 [ erreerrreneiereneresssseesssseennne | s 0
120 NAIC Bt sssssssssssssssssssssssssssssssssns | sesssssesssssnsessssssesssseessssneensQ | connenmeesmsssessssessesessssennQ | o 0 | oo O RO LU RO 0 [ erererrreneiseeenesessssesessseeennne | e 0
13.

14, Total Preferred StOCK..........c...rvemerreereemeeeenneneeenneeessnnessssnnessssnneens | eonssssennssssesnseeseesnse ] 15809,000 | covennnrrrenssrsmmssenmmnssesmmensennd | v, 9,037,875 | ..ocvveennerrrissriessssseseseienns (O 11,375,000 | .cooorvecrrenincrieernnenieens 2,337,125 | o0 |, 11,000,000
15. Total Bonds and Preferred Stock..........rurmermmmenncmmienerminsersenssseennene | eensersresnserneennse:0,997,573,021 | cvveennsenieeinnsneeens 134,955,219 | .ovoovvcvrenscriiinacnns 181,727,803 | ....occoverrrenicirienacnns (X AT 5,597,573,021 | ...covevrrensciriennaes 5,548,328,940 | .....ccoooerrrcrnnrrnrcnnnrrnnenninniennd | i 5,559,288,826

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:




Statement as of June 30, 2020 o the N@tional Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........vvvuerrrrriieeriireerieeees | e (V] [ XXX tvvrmeeeceinneee | e (U R N 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAT........criuiiieieiiieie sttt sns s st | ssebsssessessessssassesessnte st sesse s s snsensens 0 | oo
2. Cost of Short-term INVESIMENS ACAUITED. .........ucvuiviteicie ettt sttt b s s saes | ebsesssesses e s st es bt es s s b ss e s ensene 0 | e
3. ACCIUAI OF GISCOUNL.......oveeveeveriri ittt bbbkttt etes | fbietbee bbbttt 0 | vt
4. Unrealized valuation increase (decrease)..........cocvevvverivrverernsnesesernnee J I LA | s 0 | e
5. Total gain (I0SS) 0N diISPOSAIS........ccevrevreerieieiiieie e nas NONE ................................................................ 0 | oo
6. Deduct consideration reCeiVEd ON GISPOSAIS............c.ruurirrurerririieeireieiees ettt bbb ss st esb e estenis | sebsesseesestassse s e st es s st e e n b b ssent s 0 | e
7. Deduct amOortization Of PIEMIUM...........vrieirririeiess ettt ettt ssensnts | sessessessestens s s e st st an s s s st st senseneas 0 [ oo
8. Total foreign exchange change in book/adjusted CarmYiNG VAIUE...........cccviieiiiiiriiesieiesieseie s esssessessssessens | svsesssssssessssssessessssessesssssssessesssssssesses 0 | e
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ...........c.vueieiiiriieieiieeeeee e senes | ersesssssssesssssssesessssessesessssensessessnsanse 0 | et
10. Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-6-7+8-9).........cvuriurririnrnrreineneneiseessnsineens | ereeeesiessssessessssssssssssessessssssessessanes L0 OO
11. Deduct total nONadMiItted @MOUNLS.............cccuuiiiiiiiii bbb | ottt 0 ] o
12. Statement value at end of current period (LIne 10 MINUS LINE 11)....cuiiieiiiieieiisiesiesisiessessesssssssesessssessessssessesssssssssesss | erssssssesisssssessasssssssassessssassessessnsessesas 0 ] et

Qslo03




Statement as of June 30, 2020 o the N@tional Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/adjusted carrying value, December 31, prior Year (LINE 10, PHIOr YEAI)........evueuiierieieisesiseseisssssse e ssessss e ssessss s sssss s sss st es s s ssesssssss s ssesssssessns 65,567,097
2. Cost paid/(consideration reCeivVed) ON AAAIIONS...........c..cuiuiuiiieiiiieieie ettt ettt s e s sttt b s bbbttt ses 24,239,849
3. Unrealized valuation increase/(decrease) (21,757,063)
4, SSAP NO. 108 UIUSIMENLS........cveverereiseiseiisseeeesseseseisessessssesesse s sssss s st ess s ss st s s es s s s e s8es s a8 88 e 82888 E eS8 e s8R e R e e R s R bbb n e st 0
5. Total gain (10SS) ON tErMINALION FECOGNIZEM.........cocvueirieirieisiieieieie ettt s b8 s £ bR R Rttt 1,523,624
6. Considerations received/(paid) ON tEIMINALONS. ..........ccciieieiciiicie ettt s bbb bbb bbb sttt bbbt st 21,071,176
Y 2 11042 (] OSSO PSSRSO 0
8. Adjustment to the book/adjusted carrying Valug Of REAGE IHEM............cc ettt 0
9. Total foreign exchange change in bOOK/AGJUSIEA CAITYING VAIUE...........c.cuiueieirciiieiieieisee ettt e bbbt bbbt s bbbt 0
10. Book/adjusted carrying value at end of current period (LINes 1+ 2+ 3+ 4 +5-8+7 + 84 9).iuiiiiiiiieceeeee sttt 48,502,332
11, DedUCE NONAUMILEA BSSELS..........vuurircriririireri ittt 0
12.  Statement value at end of current period (LINE 10 MINUS LINE 11)........vueiuiuiieiiriicissie ettt 48,502,332
SCHEDULE DB - PART B - VERIFICATION
Futures Contracts
1. Book/adjusted carrying value, December 31, prior YEAr (LINE B, PHIOr YEAI)........vururieurrerririeireisisssessessesssseesessssessesssssssessesssssssessessssessesssssssessessssssessessssessesssssssessessessssns 649,733
2. Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColUMN)...........ccccueeieieiieieiesesie s (611,463)
3.1 Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus...............cccc........ 0
3.12 Section 1, Column 15, PriOr YEAI........ccvvvreverrrieireereiesreieisssesseneenes 20,780 (20,780)
Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus...........c..cccveueenee. 0
3.14 Section 1, Column 18, PriOr YEAI..........cccvveeverrirereirereeesee s 0 0 (20,780)
32 Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus...........cccccc.eveen. 0
3.22 Section 1, Column 17, PriOr YEAI........c.cceveeverrirereiieieeie s 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus..............cc.ccu....... 0
3.24 Section 1, Column 19, prior year. 20,780
3.25 SSAP No. 108 adjustments..........ccccceveuiveieerersereie e 0 (20,780) (20,780)
3.3 SUDLOtAl (LINE 3.1 MINUS LINE 3.2)......cuevcveieeiieieieie ettt s sttt sttt s s s s e a e a8 s et s s bbb s b e b s R bbb s bbb s et e s s e st s st et en s baes 0
4.1 Cumulative variation margin on terminated contracts during the year...........ccccoeeveieeneeiesesesiees (164,345)
42 Less:
4.21 Amount used to adjust basis of hedged item.........ccccoovvvrrerernreen. 0
4.22  AmMOUNt FECOGNIZEM..........cveveieieeieciereee et (164,345)
4.23 SSAP No. 108 adjustments.........cccevueverrnrirereesrensessisseesssseesensnes 0 (164,345)
4.3 SUDLOLAI (LINE 4.1 MINUS LINE 4.2)......ovuiiiieiieietieieie ettt s8££ 81888 b s 288 bbb bbbt n st 0
5. Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for terMINAtIONS iN PHOT YEAT.........c.iuiieireiiiriieieiiseie ettt bbbt s st en 0
5.2 Total gain (loss) adjusted into the hedged item(s) for the terminationS iN PrIOF YEAT...........curiiirierrieieereireie ittt sb et ss bbbt ennes 0
6. Book/adjusted carrying value at end of current period (LineS 1+ 2+ 3.3 - 4.3 = 5.1 = 5.2) ...ttt s 38,270
7. DeduCt NONAAMIEEA BSSELS...........iuuiiiiiiiiiiii bbb 0
8.  Statement value at end of current period (LINE 6 MINUS LINE 7).......c.cuiuiieiiiieiiiiisiieie ettt bttt bbbt bbbt st nans 38,270

Qslo4
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

QSI05, QSI06
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 4.........vivieeieieeie ettt bbb bbbt bbbt s sttt 48,502,296
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cc.ccoeveuvivereivereereiciecinnnns 38,268
TOAl (LINE 1 PIUS LINE 2)...vuvvreriereeesreseeseesesisessessssssessesssssseesessessssssessessssssssessessesssssessessassssssessassasssessessasssssessassassssssessessassssssessessanssessessassasssnssessasssssassunssessassnsans 48,540,564
Part D, SECHON 1, COIUMN 5.ttt sttt ss ettt s s seesaes 101,095,865
Part D, SECHON 1, COIUMN B...........ouvirvieeieictece ettt sttt sa st s et seesas (52,555,301)
Total (LN 3 MINUS LINE 4 MINUS LINE 5).....cuurvreveierieiseisesesiseisssessssesessessssssessessesssssssssessesssessessessssssessessassssssessesssssnssessassssssessessosssessessessessasssnssessessssnssessassssssessnes (0)
Fair Value Check
Part A, SECHON 1, COIUMN 16........coumrieuiirerieeeieesie et 44,764,320
Part B, SECHON 1, COIUMN 13........uiieeeccee ettt sttt s ettt b bbb se s st 38,268
TOLAl (LINE 7 PIUS LINE 8)......eovivceieictee ettt ettt s s st s st s b s e e e s et e s st bbb s bt es s bs et e s st st en s b bt bee s seesse st enea 44,802,588
Part D, SECHON 1, COIUMN B.......cvomieiriiriiieriiesi st 97,357,889
Part D, SECHON 1, COIUMN ..ottt bbbt enn (52,555,301)
Total (Ling 9 mMiINUS LINE 10 MINUS LINE T1)....c.uivuiviiieieiesissieiissiesisie sttt st st ss s ss st st bbbt e 0
Potential Exposure Check
Part A, SECHON 1, COIUMN 21......oviiiii bbb 205,100
Part B, SECHON 1, COIUMN 20..........uuiiuiirriiirieesirieeeseseess st 0
Part D, SECtON 1, COIUMN 1. ..o 205,100
Total (Line 13 PIUS LINE 14 MINUS LINE 15).....ucuueiiieiieieiiiisiseieissie ettt tssse ettt sss s8££ s8R s bbb n st et 0

Qslo07



Statement as of June 30, 2020 o the N@tional Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........ccvueiirinieiieisieieessie et sses

. Cost of cash eqUIVAIENES ACAUIMEA..........ciuriieieiriieeicisi st snes

. ACCIUAL OF BISCOUN.......ovuiiiicit bbbt

. Unrealized valuation iNCrease (AECTEASE)..........ccuueuiuiierieieiirieie ettt s

. Total gain (I0SS) ON AISPOSAIS..........cvvrerririieiieiciiieie sttt st nae

. Deduct consideration received 0N diSPOSAS............cccvueueiriieieiiieieie ettt

. Deduct amortization of PrEMIUM............ccciiiiiice ettt naes

. Total foreign exchange change in book/ adjusted carrying ValUe............c.ocucveiereuniesiecseeieeee s

. Deduct current year's other-than-temporary impairment reCognized.............ccoeveveeereicsesieiesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......cccceerrrrmrnrrnernirneenereinns

. Deduct total nonadmitted @MOUNES............ccevruiiueiiciciisie et

. Statement value at end of current period (Line 10 MiNUS LN 11)..... v seesnesessnees

1 2
Prior Year Ended
Year To Date December 31
.......................................... 122,800,000 | ..oooovvvvrercreeinnerirsreeennnee...90,800,000
.......................................... 654,500,000 | ...vvvrreriinienricriinennnn.1,136,400,000
............................................................ 0 [ coverrerrneresnseenisessssenssssssnsenesenni0
............................................................ 0 [ coverreernrreresesnisesesssensssssssssenssnni0
............................................................ 0 [ coverrrererreresnneesiseeesssensssssssssenesenni0
.......................................... 610,300,000 | ...vvvvrererrneererneneiennennn.1,104,400,000
............................................................ 0 [ coveermererneeesnneesssesssssesnsssesssssenessnni0
............................................................ 0 [ coverrrererneeesnneesssesesssesssssssssssesessnni0
............................................................ 0 | o sssrsssnessneessenessss0
.......................................... 167,000,000 | ...ovvoerererrirrernenirecennenn 122,800,000
............................................................ 0 | crnnrnnrnssrsssnssseesenesssssenssseenne 0
.......................................... 167,000,000 | ..o 122,800,000

Qsl08
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Internal Transfer
Valdosta Valdosta [GA... [0610212020... | Intemal Transfer 1,500,000 0 1,380,000 0
0299999. Totals 1,500,000 0 1,380,000 0
0399999. Totals, 1,500,000 0 1,380,000 0
Showmg all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Changein | B/ACV. (11 Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
329751C LOPATCONG & PHILLIPSBURG NJ 09/24/2019.... 2.723 0 6,202,515 52,300,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages = All OHNET ...ttt sttt en s bt a s ssesbenss ebsessessssesssesassassensansessessensssasssnsnsansassanse | assenes XXX........ XXX 0 6,202,515 52,300,000
0899999. Total - MOrtgages iN GOOU SEANGING..........cueiiiieeiieteiet ittt ittt est et ettt essessst et et eetess et eesessessesses et esses et st et essessessesses et et sea et st eesensessessessetsntnss | siebsstistsssassstossossessessessessstansnsnsantensanss | srssean XXX........ XXX 0 6,202,515 52.300,000
3399999, TOAI MOTGAGES. ....vvvveerevseeeesseeieeseeeessseees s ess s8R AR e b eets | Hhbbsnee bt e bbbt s neseens | e XXX........ XXX 0 6,202,515 52,300,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

Mortgages Closed by Repayment
0329656 ST PAUL MN.ciree | v 06/14/2006.... | 04/09/2020.... 7,330,846 0 0 0 0 0 (0] [P 7,259,143 | ....cccou.. 7,259,143 0 0 0
0329703......oorrerrcreireerninns OVERLAND MO [ e 06/22/2010.... | 04/09/2020.... 6,340,859 0 0 0 0 0 0 6,281,528 6,281,528 0 0 0
0329704 TORRANCE (67 WP R 06/22/2010.... | 04/09/2020.... 4,557,492 0 0 0 0 0 [V IO 4514848 | ........... 4,514,848 0 0 0
0329705.....c0ccrerereererenrinnns CARLSBAD [ o7 NS [ 06/22/2010.... | 04/09/2020.... 4,359,341 0 0 0 0 0 O 4,318,551 | .coovvrenes 4,318,551 0 0 0
0199999. Total - Mortgages Closed by Repayment. 22,588,538 0 0 0 0 0 0 22,374,070 22,374,070 0 0 0
Mortgages With Partial Repayments
0329555 FRESNO. (67 WSSOI 10/02/2000.... 3,595,787 0 0 0 0 0 0 0 122,158 0 0 0
0329575 YORKVILLE 1L | e 04/03/2002.... 2,269,677 0 0 0 0 0 0 0 52,037 0 0 0
0329590........cccmmmverrriirniiiens SCOTTSDALE - VAT IR 09/17/2002.... 1,835,544 0 0 0 0 0 0 0 148,608 0 0 0
0329591... .. | DAVIDSON NC..ovvvvviens [ e 09/12/2003.... 1,261,670 0 0 0 0 0 0 0 42,862 0 0 0
0329593... . | KIRKLAND WA e | e 11/27/2002.... 2,187,688 0 0 0 0 0 0 0 46,786 0 0 0
0329608 HAMPTON VA o | e 02/02/2004.... 1,403,977 0 0 0 0 0 0 0 73,428 0 0 0
0329626... . | LOUISBURG NC. . [ 09/24/2004.... 2,309,629 0 0 0 0 0 0 0 43,230 0 0 0
0329640 GAINESVILLE VA i | e 02/02/2006.... 4,460,654 0 0 0 0 0 0 0 41,836 0 0 0
0329650 RENTON WA e | e 01/27/2008.... | ...cveerrcreereernns | v 10,223,420 0 0 0 0 0 0 0 80,304 0 0 0
0329658 TIMONIUM MD . | 07/10/2006.... 2,864,968 0 0 0 0 0 0 0 54,371 0 0 0
0329665 AUSTELL [C7. VU P 09/21/2006.... 6,676,922 0 0 0 0 0 0 0 96,118 0 0 0
0329669.......c.covrerrerriirerirnns WISCONSIN RAPIDS Whiooooioiaiee | e 11/22/2006.... 5,972,420 0 0 0 0 0 0 0 65,470 0 0 0
0329678 MACON GA . | 04/26/2007.... 722,361 0 0 0 0 0 0 0 28,690 0 0 0
0329710 SALEM N[ ST IO 09/12/2012.... 6,330,825 0 0 0 0 0 0 0 58,885 0 0 0
0329712... .. | MINNEAPOLIS. MN.ori [ e 12/28/2012.... 6,476,039 0 0 0 0 0 0 0 43,075 0 0 0
0329714... .. | COLUMBUS OH..ovvevi [ s 02/08/2013.... 8,144,151 0 0 0 0 0 0 0 78,396 0 0 0
0329716......cvvrrerrerniirerirnns ANN ARBOR Ml | s 05/28/2013.... 5,693,127 0 0 0 0 0 0 0 144,812 0 0 0
0329717 LINCOLN NE..cooiener [ e 07/16/2013.... | coovveercreereeenns | e 11,394,416 0 0 0 0 0 0 0 105,333 0 0 0
0329718....cccveererrerririeriennns HUNTINGTON [ ORI IR 09/04/2013.... 4,133,571 0 0 0 0 0 0 0 99,733 0 0 0
0329721 FT WORTH ), T R 02/21/2014.... 8,430,227 0 0 0 0 0 0 0 79,621 0 0 0
0329723 MADISON Wi [ e 07/31/2014.... 5,870,639 0 0 0 0 0 0 0 33,621 0 0 0
0329725 ISSAQUAH WA e | e 06/08/2015.... | .cvverrcreerecrnns | crverrrineerinnns 13,679,702 0 0 0 0 0 0 0 61,669 0 0 0
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

0329726... .. | PHILADELPHIA PA v | e 06/01/2015.... 22,805,778 0 0 0 0 0 0 0 134,504 0 0 0
0329727... .. | MORENO VALLEY {07 WU R 07/09/2015.... 8,625,593 0 0 0 0 0 0 0 101,680 0 0 0
0329728......cvvererierierineenns CHELMSFORD MA. oo | e 07/30/2015.... 9,868,819 0 0 0 0 0 0 0 58,875 0 0 0
0329730 WAYZATA MN.orevi [ v 10/01/2015.... | covoevvreveries | v 11,551,765 0 0 0 0 0 0 0 129,669 0 0 0
0329733....ccvveereircreireceninns ESTES PARK G0 PPN R 10/03/2016.... 9,122,301 0 0 0 0 0 0 0 158,416 0 0 0
0329734 EDINA MN.oeri [ e 10/14/2016.... 8,819,681 0 0 0 0 0 0 0 101,303 0 0 0
0329737 SEATTLE WA s | e 09/27/2016.... | ... ....18,825,009 0 0 0 0 0 0 0 94,255 0 0 0
0329739...ccurerirerinerieenns PHOENIX AV IR 08/04/2017.... | ... . ...17,376,079 0 0 0 0 0 0 0 122,029 0 0 0
0329740......coomereercreirecirinns HILLSBORO, (013 SO TITI2017 s [ e | e 10,980,908 0 0 0 0 0 0 0 68,206 0 0 0
0329741... .. | SAN ANTONIO L, O 02/27/2018.... 6,055,197 0 0 0 0 0 0 0 66,832 0 0 0
0329744... .. | THE COLONY L. SR I 06/14/2018.... 4,874,631 0 0 0 0 0 0 0 23,104 0 0 0
0329745......ovvrerrerisirisrenns CARROLLTON L. SRR I 06/15/2018.... 7,653,180 0 0 0 0 0 0 0 36,272 0 0 0
0329747 GRETNA NE .| 02/07/2019.. 0 0 0 0 0 0 0 46,351 0 0 0
0329750.....cc0cumererrcrerreernnnns SAN DIEGO CA.ovrevrns [ s 01/29/2019.... | ... 0 0 0 0 0 0 0 80,631 0 0 0
0329752 OMAHA NE..coomeeer | e 12/03/2019.... | ... 0 0 0 0 0 0 0 81,004 0 0 0
329751C... . | LOPATCONG & PHILLIPSBURG N e 09/24/2019.... | ... 0 0 0 0 0 0 0 ...(192,946) 0 0 0
0299999. Total - Mortgages With Partial Repayment ..316,357,879 0 0 0 0 0 0 0 2,711,228 0 0 0
Mortgages Transferred

0329644........ocoeverierririariinnns IVALDOSTA (7. | 10/07/2005.... | 06/30/2020.... 2,475,151 0 0 0 43,755 43,755 0 2,518,905 | .....c.ooo.. 1,500,000 | ..oovevricririanriinnnad 0 [ (1,018,905) | ...cvvuvrrenenad (1,018,905)
0499999. Total - Mortgages Transferred 2,475,151 0 0 0 43,755 43,755 0 2,518,905 | ..o 1,500,000 | .o 0 [ (1,018,905) [ ...cvvuivrnnnnad (1,018,905)
0599999, TOAI MOMGAIES. ...-rvevvueresseeresseeissseeeesseres st e ssss sttt €6 ARkt sn st | eessnisssneees 341,421,568 0 0 0 43,755 43,755 0 [ 24,892,975 26,585,298 (U (1,018,905) | ..oooovvreercnn (1,018,905)




statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
720500 00 8|Centerbridge Capital Ptner Il Wilmington..........ccoevveeircieneieins .... | Centerbridge Capital Ptner IlI 05/21/2015.... 3 0 548,780 0 0 0.020
713500 00 7|LS Power Equity Partners Il Wilmington..........cceeveeeereieieieis ... | LS Power Equity Partners |l 02/02/2007.... 0 0 8,386 0 0 0.600
719700 00 7 |North Haven Credit Ptners Il Wilmington.... . | North Haven Credit Ptners Il 12/01/2014.... 0 0 958,757 0 0 2.080
714200 00 3| Northstar Mezzanine Partners V Wilmington.... . | Northstar Mezzanine Partners V. 11/28/2007.... 2 0 38,828 0 0 0.970
718400 00 5|Northstar Mezzanine Pters VI Wilmington........c.ccovviemereieneieinns ... | Northstar Mezzanine Pters VI 11/26/2013.... 2 0 171,495 0 0 2.000
715900 00 7|TAXI Wilmington.... | TAXI 07/30/2010.... 3 0 3,946 0 0 0.180
714300 00 1|GS Mezzanine Partners V. George Town . | KY1.. | GS Mezzanine Partners V. 11/30/2007.... 2 0 105,723 0 0 0.210
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 1,835,915 0 0
4899999. Subtotal - Unaffiliated 0 1,835,915 0 0
5099999. Totals 0 1,835,915 0 0
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss)on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
718600 00 0|A&M Capital Partners LP...........c..cccoovvovurrienncriiinciiinnns Wilmington.........coccoveverenns DE.. | Capital DiStribution................ccoueeeererrrenns 12/31/2013 | 06/30/2020 | ........... 159,667 0 0 0 0 0 0 [ 159,667 0 0 0 0 | e 159,667
720500 00 8| Centerbridge Capital Pter lll..........cooeererenerincrisrernnns Wilmington.........cocveeneenne DE.. | Capital Distribution.............cccceeveenerirrerinns 05/21/2015 | 05/28/2020 4,747 0 0 0 0 0 0 4,747 3,833 0 0 0 914
712400 00 1|GarMark Partners Il Wilmington.. . | DE.. | Capital Distribution... ..|07/18/2005 | 04/21/2020 358,033 0 0 0 0 0 0 358,033 0 0 0 0 358,033
711200 00 6| Green Mountain Partners Ill............cooceeenmervernerrenneneens Wilmington.. . | DE.. | Expense Allocation.. .. | 01/09/2020 |06/01/2020 0 0 0 0 0 0 (U [ (571,812) 0 0 0 (VI (571,812)
713500 00 7|LS Power Equity Partners ll...........cc..ooeeeeemnreerneeeernnenns Wilmington DE.. | Capital DiStribution.............cc.oueeversereeennes 02/02/2007 |06/29/2020 | ........... 151,377 0 0 0 0 0 0 [ e 151,377 68,355 0 0 0 83,022
717400 00 6|MSouth Equity Partners Il LP... .. | Wilmington.. .. | DE.. | Capital Distribution... .. 02/29/2012 | 06/26/2020 553,313 0 0 0 0 0 0 553,313 | oo 177,027 0 0 0 ..376,286
716300 00 9|Newstone Capital Partners Il.... . | Wilmington.. .. | DE.. | Capital Distribution... .| 03/14/2011 | 04/13/2020 42,547 0 0 0 0 0 0 42,547 396 0 0 0 ...42,151
719700 00 7|North Haven Credit Ptners Il . | Wilmington.. .. | DE.. | Capital Distribution... .| 12/01/2014 | 04/30/2020 298,082 0 0 0 0 0 0 298,082 | ........... 42,029 0 0 0 256,053
713000 00 8| Northstar Mezzanine Ptners IV..... Wilmington.. .. | DE.. | Capital Distributio 01/19/2006 | 04/22/2020 27,280 0 0 0 0 0 0 27,280 0 0 0 0 27,280
714600 00 4| Siguler Guff Dist d Il Wilmington.. .. | DE.. | Capital Distribution... .. | 04/08/2008 |06/24/2020 67,893 0 0 0 0 0 0 67,893 67,893 0 0 0 0
715900 00 7|TAXI Wilmington.. .. | DE.. | Capital Distribution... .| 07/30/2010 | 04/22/2020 231,365 0 0 0 0 0 0 231,365 328,860 0 0 (V1 (97,495)
721500 00 7|TAXI-ALP Wilmington.. .. | DE.. | Capital Distributiol 02/22/2016 | 05/15/2020 | ........2,004,069 0 0 0 0 0 0 2,004,069 352,716 0 0 0 ,651,353
714300 00 1|GS Mezzaning Patners V.......c..cooueeeenererseeessnnerininns George Town.. . | KY1 | Capital Distribution... .| 11/30/2007 | 04/21/2020 77,606 0 0 0 0 0 0 77,606 | .......... 246,510 0 0 (/[ - (168,904)
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
705300 00 2|Sargasso Mutual Insurance Company. Hamilton BE.. | Expense Allocation..........ccccceceeueuerieninnas 06/23/1986 | 06/30/2020 4,263 0 0 0 0 0 0 0 (4,263) 0 0 0 4,263
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........coooiioriiriisisiiiie s 3,980,242 0 0 0 0 0 0 3,404,167 | ...... 1,283,356 0 0 0 ... 2,120,811
4899999. Subtotal - Unaffiliated 3,980,242 0 0 0 0 0 0 .3,404,167 ,283,356 0 0 0 120,811
5099999, TOAIS. ....veeereeeeieesseieeeeerses sttt E LR f 0 41 LEE LR f LRttt | s 3,980,242 0 0 0 0 0 0 3,404,167 | ...... 1,283,356 0 0 0. 2,120,811
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

5

6

10

NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. Government
38379C N6 9 | Government National Mortgage A SERIES 20 06/01/2020 Interest Capitalization 261,223 261,223 0|1
38380B HG 3 | GOVERNMENT NATIONAL MORTGAGE SERIES 2016 06/01/2020. Interest Capitalization 17,075 17,075 011
38380M  LQ 2 |Government National Mortgage A SERIES 20. 06/01/2020......... Interest Capitalization 19,506 19,506 01
38380U E4 1 |GOVERNMENT NATIONAL MORTGAGE SERIES 2018 06/01/2020......... Interest Capitalization 22,520 22,520 0 [1
38380Y BZ 7 | Government National Mortgage SERIES 2018 06/01/2020 Interest Capitalization 42,753 42,753 0|1
0599999. Total - Bonds - U.S. Government. 363,077 363,077 0 XXX
Bonds - U.S. Special R e and Special A
3136A8 SM 3 | Federal Natl Mtg Assn SERIES 2012102 CLA 06/01/2020......... Interest Capitalization 46,646 46,646 0 [1
3136AK QA 4 |FNR SERIES 201442 CLASS BZ 3.000% 07/2 06/01/2020......... Interest Capitalization 25,457 25,457 011
3136B5 HK 4 |Fannie mae SERIES 201935 CLASS LZ 3.00 06/01/2020 Interest Capitalization 15,686 15,686 011
3137FJ  AX 7 |FREDDIE MAC SERIES 4832 CLASS DZ 4.500 06/01/2020......... Interest Capitalization 60,666 60,666 011
3137FK 7K 6 | FREDDIE MAC SERIES 4849 CLASS ZJ 4.500 06/01/2020......... Interest Capitalization 17,984 17,984 0 [1
3137FK  SD 9 | FREDDIE MAC SERIES 4857 CLASS ZB 4.500 06/01/2020......... Interest Capitalization 11,944 11,944 0|1
35563P KK 4 | Freddie Mac - SCRT SERIES 20192 CLASS MZ 06/01/2020 Interest Capitalization 27,184 27,184 01
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 205,567 205,567 0 XXX
Bonds - Industrial and Miscellaneous
00287Y  CH 0 |ABBVIE INC 2.800% 03/15/23 05/14/2020......... Tax Free Exchange 2,997,320 3,000,000 0 | 2FE
00287Y  CN 7 |ABBVIEINC 4.750% 03/15/45 05/14/2020 Tax Free Exchange 1,336,994 ...1,337,000 0 | 2FE
01166V AA 7 | ALASKA AIRLINES 2020 TR 4.800% 08/15/2 06/23/2020. Bank of America 1,000,000 ..1,000,000 0 |1FE
013817  AJ 0 |AlcoaInc 5.900% 02/01/27 04/06/2020......... Various 95,031 100,000 1,098 | 2FE
019736  AF 4 |Allison Transmission Inc 5.875% 06/01/ 06/30/2020......... Morgan Stanley DWD 782,813 750,000 3,794 | 3FE
097023  CV 5 |Boeing Co 5.705% 05/01/40. 04/30/2020 Citigroup Global 1,000,000 ...1,000,000 0 | 2FE
097023  CY 9 |Boeing Co 5.150% 05/01/30. 04/30/2020 JP Morgan 3,000,000 3,000,000 0 | 2FE
099724  AH 9 |Borg Warner 4.375% 03/15/45. 04/06/2020......... Goldman Sachs & Company. 270,354 300,000 839 |2FE
11135F  AH 4 | BROADCOM INC 5.000% 04/15/30 04/06/2020......... JP Morgan 995,550 1,000,000 0 | 2FE
11135F AR 2 |BROADCOM INC 4.300% 11/15/32 05/05/2020......... Wells Fargo Funds 4294582 | oo 4,300,000 0 | 2FE
14448C AB 0 |CARRIER GLOBAL CORP 3.377% 04/05/40. 04/06/2020 Various 728,219 864,000 3,323 | 2FE
161175  BA 1 | Charter Comm Opt LLC/Cap 6.484% 10/23/ 06/16/2020......... Stifel, Nicolaus and Co 672,515 500,000 4,953 | 2FE
161175 BN 3 | Charter Comm Opt LLC/Cap 5.750% 04/01/ 06/17/2020......... Stifel, Nicolaus and Co 819,437 650,000 8,058 |2FE
260543 CR 2 |Dow Chem Co 5.550% 11/30/48 04/06/2020......... Wells Fargo Funds 56,851 49,000 967 | 2FE
26746  AA 2 |DYAL3ISSUERB 4.401% 06/15/30. 06/23/2020 Direct-Private Placement. 364,932 364,932 0 |1FE
26746@ AA 0 |DYAL3ISSUERA 4.400% 06/15/30 06/23/2020......... Direct-Private Placement. 635,068 635,068 0 |1FE
29379V AQ 6 |Enterprise Products Oper 6.450% 09/01/ 04/06/2020......... Deutsche Bank 333,678 300,000 1,989 |2FE
31428X  CA 2 |FedEx Corp 5.250% 05/15/50 04/03/2020......... JP Morgan 1,733,375 | oo 1,750,000 0 | 2FE
382550 BG 5 |Goodyear Tire & Rubber 4.875% 03/15/27 04/06/2020 MarketAxess 215,850 250,000 779 | 4FE
406216  BJ 9 |Halliburton Co 4.850% 11/15/35 04/06/2020 Various 302,234 372,000 7,167 |2FE
406216  BK 6 |Halliburton Co 5.000% 11/15/45 06/18/2020......... MarketAxess. 532,465 500,000 2,569 | 2FE
41242+ BU 5 | Hardwood Funding (NBA) 3.230% 06/07/40 06/08/2020......... Direct-Private Placement. 2,000,000 2,000,000 0 |1FE
43722 AA 5 | Home Depot SWCTL 3.370% 10/15/40 05/15/2020......... Direct-Private Placement. 247,581 247,581 0
443201  AA 6 |HOWMET AEROSPACE INC 6.875% 05/01/25, 06/30/2020 Seaport Group. 272,500 250,000 3,247
459506 AL 5 | Intl Flavors & Fragrances Inc 5.000% O 06/29/2020......... RBC Capital Markets 581,810 500,000 6,597
472319  AM 4 | Jefferies Group Inc  6.500% 01/20/43 05/28/2020. Stifel, Nicolaus and Co. 538,015 500,000 11,826
48203R  AD 6 |Juniper Networks Inc 5.950% 03/15/41 04/29/2020......... Hilltop. 587,530 500,000 3,801
500255 AW 4 |Kohls Corp 9.500% 05/15/25 04/27/2020 Morgan Stanley DWD 199,980 200,000 0
50247@ AA 4 |LV STADIUM EVENT 3.360% 06/30/45. 06/30/2020......... Direct-Private Placement. 1,500,000 | .ovorverrrrecrircrerenierieenes 1,500,000 0
524901 AR 6 |Legg Mason Inc 5.625% 01/15/44 06/25/2020......... Jefferies & Co 307,218 250,000 6,406
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552676  AQ 1 |MDC HOLDINGS INC 6.000% 01/15/43 04/06/2020......... MarketAxess 236,155 250,000 3,458 | 3FE
571903  BE 2 | Marriott International 4.625% 06/15/30 05/28/2020 Goldman Sachs & Company. 993,790 1,000,000 0 |2FE
595112  BQ 5 |Micron Technology Inc 4.663% 02/15/30 04/06/2020. Stifel, Nicolaus and Co 521,350 500,000 3,432 | 2FE
60871R  AH 3 |MOLSON COORS BREWING CO 4.200% 07/15/4 04/06/2020......... MarketAxess 181,486 200,000 1,937 | 2FE
61945C AD 5 |MOSAIC CO 5.450% 11/15/33 04/08/2020......... MIZUHO 664,510 700,000 15,684 |2FE.......cocovvrirriinnee
69352P  AM 5 | PPL CAPITAL FUNDING INC 4.000% 09/15/4 04/07/2020 Wells Fargo Funds 224,343 250,000 667 | 2FE
718549  AE 8 |PHILLIPS 66 PARTNERS LP 4.900% 10/01/4 04/06/2020......... MarketAxess. 118,598 127,000 121 | 2FE
749685 AU 7 |RPMInc 5.250% 06/01/45 06/17/2020......... Jefferies & Co 576,225 500,000 1,313 | 2FE
749685 AW 3 |RPMInc 4.250% 01/15/48 04/29/2020......... Cantor Fitzgerald 480,000 500,000 6,257 |2FE
75513E AV 3 |RAYTHEON TECH CORP 7.200% 08/15/27 06/10/2020......... Tax Free Exchange 4,806,770 5,000,000 0 |2FE
78413H AB 5 |SES 5.300% 04/04/43 04/06/2020 Imperial Capital LLC 175,000 200,000 118 | 2FE
860630 AG 7 |Stifel Financial Corp 4.000% 05/15/30 05/13/2020......... Stifel, Nicolaus and Co 3,474,975 3,500,000 0 | 2FE
871829 BN 6 |Sysco Corp 6.600% 04/01/50 06/19/2020......... Various 926,001 670,000 8,859 |2FE
902691  B# 0 |UGIUTILITIES 3.120% 04/16/50. 04/16/2020......... Direct-Private Placement. 5,000,000 5,000,000 0 |1FE
920253  AE 1 |VALMONT INDUSTRIES 5.250% 10/01/54, 05/05/2020 Hilltop. 496,350 500,000 2,625 | 2FE
92556H AC 1 |VIACOMCBS INC 4.950% 05/19/50 05/12/2020......... Citigroup Global 6,649,090 7,000,000 0 | 2FE
929160 AV 1 |Vulcan Materials Co 4.500% 06/15/47 05/28/2020......... Keybanc Capital Markets 527,405 500,000 10,375 [ 2FE....ciivvciricriens
983793 AH 3 |XPOLOGISTICS INC 6.250% 05/01/25 04/23/2020......... Oppenheimer & Co. 498,750 500,000 0 |3FE
98956P  AB 8 | Zimmer Holdings Inc 5.750% 11/30/39 04/07/2020 Barclays Capital 1,366,250 | ovoovvrerrerrnneieeiees 1,250,000 25,755 | 2FE
29250N  BA 2 |Enbridge Inc 4.000% 11/15/49 A 04/06/2020. Morgan Stanley DWD 217,729 239,000 3,797 | 2FE
98417E AN 0 | Xstrata Finance Canada 6.000% 11/15/41 A 06/19/2020......... Barclays Capital 801,981 688,000 4,357 | 2FE
98417E AR 1 |Xstrata Finance Canada 5.550% 10/25/42 A 06/18/2020......... Barclays Capital 17,760 | oo 1,000,000 8,788 | 2FE
00774M AN 5 | AERCAP IRELAND CAP/GLOBA 6.500% 07/15/ D 06/04/2020 Imperial Capital LLC 874,731 865,000 0 |2FE
03755H  AG 8 | Apex Credit CLO LLC SERIES 20181A CLASS D 05/27/2020 Brownstone Investment Group 2,081,040 2,208,000 5,086 | 1FE
03835V AH 9 |APTIVPLC 5.400% 03/15/49 D 06/15/2020......... Sun Trust Robinson Humphrey. 1,053,830 | covorrererricrierireneeeiens 1,000,000 | ovoovverrierieeiereseriierrienees 13,800 [2FE......oovivvrrririens
04942)  AE 1 | Atlas Senior Loan Fund LTD SERIES 201810 D 06/09/2020......... Various 5,661,615 6,000,000 23,526 | 1FE
12674T  AB 2 | C&W SENIOR FINANCING DAC 7.500% 10/15/. D 06/25/2020......... Various 512,703 500,000 7,448 |4FE
14310M  BA 4 | Carlyle Global Market Strateg SERIES 201 D 05/27/2020 JP Morgan 5,683,200 6,000,000 17,744 [ 1FE .
40049  BA 4 |Grupo Televisa SA ADR 5.000% 05/13/45 D 06/17/2020......... JP Morgan 547,195 500,000 2,500 | 2FE
48251B AN 0 | KKR Financial CLO Ltd SERIES 16 CLASS (C D 05/26/2020......... Robert W. Baird & Co 4,875,000 5,000,000 15,492 [1FE ..o
482520  AC 1 |KKR Financial CLO Ltd SERIES 25 CLASS (C D. 05/26/2020......... Deutsche Bank 2,753,800 2,800,000 10,765 [1FE.....ccovvirirriannee
482739  AG 4 |KVKCLO Ltd SERIES 20131A CLASS (CMBS) B D. 05/26/2020 RBC Capital Markets 1,460,850 | cvovvoveeeeseeeeee e 1,500,000 5,063 | 1FE
48273L  AD 4 |KVKCLO Ltd SERIES 20181A CLASSC 245 D 05/28/2020......... Wells Fargo Funds 2,350,000 2,500,000 2,064 | 1FE
63859W  AF 6 | NATIONWIDE BLDG SOCIETY 4.125% 10/18/3 D 04/06/2020......... Various 475,011 500,000 9,740 | 2FE
670881 AC 5 |OCP CLO Ltd SERIES 202019A CLASS B 3.5 D. 06/03/2020......... Natixis. 11,000,000 | ooovvericrinirerirerneieneenns 11,000,000 0 [1FE
83367T BT 5 |Societe Generale 5.625% 11/24/45 D 06/24/2020 Various 1,252,240 | oo 1,000,000 5,000 | 2FE
853254 AN 0 | STANDARD CHARTERED PLC 5.700% 03/26/44 D 06/12/2020 Various 1,665,581 | ..ooovveoerrcrrereeeeeieeeiens 1,375,000 | ovoooverrierireiereseeesennieenes 17,338 [ 2FE....oovcrrrciis
87249V AG 4 | Wind River CLO Ltd SERIES 20193A CLASS B D 05/26/2020......... RBC Capital Markets. 483,750 500,000 1,982 | 1FE
88432M  AC 8 | Wind River CLO Ltd SERIES 20171A CLASS B D. 05/26/2020......... Cantor Fitzgerald 4,893,750 5,000,000 14,964 [1FE....ccovvivvrinirinens
89153V AW 9 | TOTAL CAPITAL INTL SA 3.386% 06/29/60 D 06/24/2020......... Morgan Stanley DWD 500,000 500,000 0 [1FE
904678  AS 8 |UNICREDIT SPA 5.459% 06/30/35 D 06/23/2020 Citigroup Global 500,000 500,000 0 | 3FE
92328G BB 1 |Venture CDO Ltd SERIES 201314A CLASS BR D 06/04/2020......... Credit Suisse. 10,747,500 .11,250,000 4,269 |1FE
92329V AC 6 |Venture CDO Ltd SERIES 201625A CLASS B D. 06/29/2020. Various 7,270,750 | . ,500,000 39,844 | 1FE
92769V AJ 8 | VIRGIN MEDIA FINANCE PLC 5.000% 07/15/. D. 06/01/2020......... JP Morgan 500,000 500,000 0 |4FE
92769X AP 0 | VIRGIN MEDIA SECURED FIN 5.500% 05/15/. D 04/06/2020 RBC Capital Markets 249 450 250,000 5,462 | 3FE
3899999. Total - Bonds - Industrial and Miscellaneous, 125,848,416 | ..cooovcvvvcrscrncirecie 126,791,581 367,043 XXX
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Bonds - Unaffiliated Bank Loans
44971%  AA 7 |IMA 5.802% 05/30/24 01/01/2020 Tax Free Exchange 1,804,769 | ..ocvvvecrreerereeneseenii 1,823,536 0 |4PL
44971#  AC 3 |IMA 5.802% 05/30/24 01/01/2020. Tax Free Exchange 323,250 326,611 0 |4PL
44971#  AD 1 |IMA 5.802% 05/30/24 01/01/2020......... Tax Free Exchange 331,782 335,232 0 |4PL
51932*  AC 0 |4Wall Entertainm LAV GEAR 5.802% 10/31 01/01/2020......... Tax Free Exchange 517,789 525,891 0 |5PL
62887U  AC 5 | National Carwash Solutions 6.337% 04/2 04/03/2020 Direct-Private Placement. 32,884 32,884 0 |4PL
62887U  AC 5 | National Carwash Solutions 6.337% 04/2 01/01/2020 Tax Free Exchange 763,932 780,070 0 |4PL
62887U  AD 3 |National Carwash Solutions 6.337% 04/2 01/01/2020......... Tax Free Exchange 2,186,767 2232963 0 [4PL
74063 AB 5 | Riverside Radiol PREMIER IMAGING 5.945, 01/01/2020......... Tax Free Exchange 2,576,989 2,582,887 0 |4PL
8299999. Total - Bonds - Unaffiliated Bank Loans. 8,538,162 8,640,074 0 XXX
8399997. Total - Bonds - Part 3 134,955,222 ...136,000,299 367,043 XXX
8399999. Total - Bonds. 134,955,222 ...136,000,299 367,043 XXX
Common Stocks - Industrial and Miscellaneous (Unaffliated) Other
31338# 11 2 |FHLB - Boston Class B. | 06/26/2020......... Direct 20,934.000 2,093,400 XXX 0
9199999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other. 2,093,400 XXX 0 XXX
Common Stocks - Mutual Funds
024071 81 3 | American Funds American Balance 06/30/2020......... Prudential Securities Inc 54,580.760 1,479,462 XXX 0
06828M 87 6 |Baron Funds Emerging Markets Institution 06/30/2020......... Prudential Securities Inc 1,585.780 19,497 XXX 0
233203 84 3 |DFAUS TARGETED VALUE Small Cap | 06/30/2020 Prudential Securities Inc. 13,926.930 362,140 XXX 0
277907 70 5 |Eaton Vance Inc Inc Fd Bostn-R6. 06/30/2020 Prudential Securities Inc 1,841.820 9,275 XXX 0
411512 52 8 | Harbor Funds Capital Appreciation 06/26/2020......... Prudential Securities Inc 1,084.730 79,231 XXX 0
55273H 35 3 |MFS Value Fund R6 06/30/2020......... Prudential Securities Inc 1,841.020 64,828 XXX 0
89154Q 15 8 | Touchstone Funds International Equity Cl 06/30/2020 Prudential Securities Inc. 28,851.210 371,809 XXX 0
89154Q 27 3 | Touchstone Funds Large Cap Focused Fund 06/30/2020 Prudential Securities Inc. 8,393.510 329,965 XXX 0
921909 78 4 |Vanguard Total Intl Stock Inde 06/30/2020......... Prudential Securities Inc. 354.300 31,878 XXX 0
921937 60 3 |Vanguard Total Bond Market Ind 06/30/2020......... Prudential Securities Inc 4,205.060 48,743 XXX 0
922040 10 0 |Vanguard Institutional Index | 06/30/2020......... Prudential Securities Inc 302.040 73,626 XXX 0
922908 88 4 |Vanguard Extended Market Index 06/26/2020 Prudential Securities Inc. 1,226.610 91,473 XXX 0
957663 66 9 | Western Asset Funds Core Plus Bond | 06/30/2020......... Prudential Securities Inc. 1,632.130 19,829 XXX 0
9499999. Total - Common Stocks - Mutual Funds 2,981,756 XXX 0 XXX
9799997. Total - Common Stocks - Part 3 5,075,156 XXX 0 XXX
9799999. Total - Common Stocks 5,075,156 XXX 0 XXX
9899999. Total - Preferred and Common Stocks 5,075,156 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks 140,030,378 XXX 367,043 XXX
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Bonds - U.S. Government
36194S PD 4 | Government National Mortgage A AU4920 | .. | 06/01/2020. | Paydown 43,406 43,406 44,206 44,107 0 (701) 0 (701) 0 43,406 0 0 0 546 | 09/15/2041. [ 1.................
3620A7 ZK 4 | Government National Mortgage A 721746. | .. | 06/01/2020. [ PAYAOWN...........covvveeeermreeeeisnnnenes [ coveirieenneeniiiisnsnenes | coveeins 166,702 | .......... 166,702 | ........... 174,347 173,861 0 [ (7,158) 0 (7,158) 0 166,702 0 0 0 2,819 | 08/15/2040.
36225A WN 6 | Government Natl Mtg Assn Pool 780653 6 |.. | 06/01/2020. | Paydown 10,332 10,332 10,293 10,299 0 33 0 33 0 10,332 0 0 0 293 | 10/15/2027.
Government National Mortgage A GN
36241L UE 4 |783281 . | 06/01/2020. | Paydown 317,476 317476 | ........... 338,806 337,282 0 | (19,806) | ....ooovvveene (U I (19,806) 0 317,476 0 0 0 5,920 | 07/15/2040. | 1.......cccoveeees
Government Natl Mtg Assn SERIES 20093
38373M 4Z 0 |CL . | 06/01/2020. | Paydown 0 0 1,131 1,037 (N (1,037) 0 (1,037) 0 0 0 0 0 70 | 10/16/2048. | 1.ovveverenn.
Government Natl Mtg Assn REMIC Ser
38374E DL 8 |200 .| 06/01/2020. | PAYAOWN..........coorereeeerrreeeieiienns | ceveevveeemenseeessesssnns | ceeveveeees 167,442 | .......... 167,442 | .......... 168,855 167,800 0 (358) 0 (358) 0 167,442 0 0 (VR 4,043 | 11/16/2033. [ 1...vvveeen.
Government Natl Mtg Assn REMIC Ser
38374N  HE 0 [200 .| 06/01/2020. | PAYAOWN..........coorrrrvecocrrreriiiiienns | coreeevieessreeesieeeens | cereevneens 463,894 | ........... 463,894 | ........... 474,616 468,884 (V10 I (4,990) 0 (4,990) 0 463,894 0 0 0 [ e 12,544 | 06/20/2036. | 1.................
Government Natl Mtg Assn REMIC Ser
38374U AR 2 (200 .| 06/01/2020. | PAYAOWN.........ccorrrrveerrerrrveieiinnns | cereeevieesseeseseesinens | ceeeeees 1,704,474 | ....... 1,704,474 | ........ 1,700,745 | ...ccooeeees 1,700,566 0 3,908 0 3,908 (N 1,704,474 0 0 0 33,031 | 03/20/2039. | 1......oocrraees
Government Natl Mtg Assn REMIC Ser
383740 WN 7 (200 . [ 06/01/2020. | PAydOWN.......coouvvvrrrererienrisniinnirins | rverinerinenissssinsens | cverines 197,611 | .. 197,611 | .. 195,844 196,355 (U] IO 1,256 0 1,256 0 197,611 0 0 (U I 4,122 | 06/20/2039. [1....ovvvrvrenne
Government National Mortgage A REMIC
38374X TY 1 |Se .| 06/01/2020. | PaYAOWN..........coomrrrrvveernrrrviiiiinnns | conevvvieissssesssiesnnns | seneesieens 149,430 | .......... 149,430 | .......... 148,963 149,029 0 401 0 401 0 149,430 0 0 0 2,856 | 04/20/2039. | 1....ovvvernne.
Government Natl Mtg Assn REMIC Ser
38375D Z7 6 |200 .| 06/01/2020. | PAYAOWN..........coorrveeeerrerreiierienns | coveeeveeesneesesseeinnns | ceeeeees 1,374,939 | ....... 1,374,939 | ....... 1,355,604 | ...cccceeee 1,365,513 0 9,426 0 9,426 (V[ [P 1,374,939 0 0 0| e 27,167 | 07/16/2039. | 1......ccccovvveves
Government Natl Mtg Assn REMIC Ser
38376J DQ 4 |200 . | 06/01/2020. | Paydown 309,086 309,086 299,282 306,471 0 2,615 0 2,615 0 309,086 0 0 (U I 5,128 | 09/16/2024. | 1........ccooeeres
Government Natl Mtg Assn REMIC Ser
38376W D7 7 |201 . | 06/01/2020. | Paydown 991,235 991,235 | ........ 1,017,255 992,437 (10 I (1,202) 0 (1,202) 0 991,235 0 0 0 [ 18,987 | 12/20/2038. [ 1.......ccovvvueee
GOVERNMENT NATIONAL MORTGAGE
38381V BT 6 | SERIES 2019 . 1 06/16/2020. | PaydOwN.........ovverivessrinsrisssiissiins | onnreissnissnissnsssenns | cosereaaas 487,755 | .......... 487,755 | ........... 487,526 487,534 0 221 0 221 0 487,755 0 0 0 3,565 | 04/16/2049. | 1...cccovvvvnn.
0599999. Total - Bonds - U.S. Government 6,383,782 | ........ 6,383,782 | ........ 6,417,473 6,401,175 (0 (17,392) | coovvvvveeeneee 0 [ e (17,392) 0 6,383,782 0 0 01... 121,091 XXX XXX
Bonds - All Other Government
CNAC HK FINBRIDGE CO LTD 4.125%
000000 00 0O |07/19/ A| 05/05/2020. | Blackrock EM Sovereign Fund......... 593,176 579,000 535,650 541,350 (1 I 1,377 0 1,377 0 542,728 0] ... 50,448 | ... 50,448 | ....... 18,740 | 07/19/2027. | 2FE............
REPUBLIC OF SRILANKA 5.750%
000000 00 0 |01/18/22 D| 05/05/2020. | Blackrock EM Sovereign Fund......... | ccveeeneeeneeneriienns | cevveneenne 119,000 | ........... 200,000 | ...ccoouee 198,900 199,369 0 103 0 103 0 199,471 0. (80,471) | .......u. (80,471) | oovvvv 9,232 | 01/18/2022. | 4FE............
BANCO DEL ESTADO -CHILE 3.875%
000000 00 0O |02/08/2 D | 04/17/2020. | Blackrock EM Sovereign Fund......... | ...ccooourrrvveiiisnnnnnns | coveernas 192,700 | .......... 188,000 |........... 188,103 188,063 0 9) 0 9) 0 188,054 0 [ o 4,646 | ........... 4,646 | ........ 5,120 | 02/08/2022. | 1FE............
CORP FINANCIERA DE DESAR  4.750%
000000 00 O |02/08/ D | 05/05/2020. | Blackrock EM Sovereign Fund......... 60,158 51,000 51,845 51,519 0 (173) 0 (173) 0 51,346 0 8,812 8,812 | ....... 7,484 | 02/08/2022. | 2FE............
PETRONAS CAPITALLTD 3.125%
000000 00 0O |03/18/22 D | 04/21/2020. | Blackrock EM Sovereign Fund......... 200,244 203,000 ....199,452 200,813 0 350 0 350 0 201,163 0 03/18/2022. | 1FE...
COSTA RICA GOVERNMENT  4.250%
000000 00 0O |01/26/23 D| 05/05/2020. | Blackrock EM Sovereign Fund......... 311,442 345,000 314,333 322,087 0 2,361 0 2,361 0 324,448 0| (13,008) | ......... (13,006) | ....... 11,445 | 01/26/2023. | 4FE............
FONDO MIVIVIENDA SA  3.500%
000000 00 0 |01/31/23 D | 05/05/2020. | Blackrock EM Sovereign Fund......... | ...cccoourrrvviiiicnnnnnns | covivaas 305,083 303,000 292,946 295,943 0 753 0 753 0 296,696 0 8,387 8,387 | ... 8,160 | 01/31/2023.| 2FE............
STATE OIL CO OF THE AZER 4.750%
000000 00 O |03/13/ D | 05/05/2020. | Blackrock EM Sovereign Fund......... 201,690 200,000 | .......... 198,000 198,631 0 138 0 138 0 198,770 0 2,920 2920 | ... 6,175 | 03/13/2023. | 3FE............
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REPUBLIC OF SRILANKA 5.750%
000000 00 0O |04/18/23 D| 05/05/2020. | Blackrock EM Sovereign Fund......... [ .cooeeveeverivinnnvinnins | wovnnenens 108,000 |........... 200,000 | ........... 199,500 0 0 64 0 64 0 199,564 0 [ . (91,564) | ......... (91,564) | ........ 6,357 | 04/18/2023. | 4FE............
PERTAMINA PERSERO PT 4.300%
000000 00 0O |05/20/23 D | 04/17/2020. | Blackrock EM Sovereign Fund......... 392,805 387,000 383,293 384,240 0 231 0 231 0 384,470 0 8,335 8,335 | ....... 6,980 | 05/20/2023. | 2FE............
REPUBLIC OF ECUADOR  8.750%
000000 00 O |06/02/23 D | 05/05/2020. | Blackrock EM Sovereign Fund......... 88,478 251,000 238,185 241,428 0 831 0 831 0 242,259 0 | ...(153,781) 06/02/2023.
000000 00 O |RUSSIAN FEDERATION 4.875% 09/16/23| D | 05/05/2020. | Blackrock EM Sovereign FUNd......... | ccocccveieecrviviininens | corveveeens 435,950 | ........... 400,000 | ........... 412,332 409,026 0 (745) 0 (745) 0 408,281 0 [ . 27,669 |........ 27,669 | ...... 12,133 | 09/16/2023. | 2FE...........
REPUBLIC OF AZERBAIJAN  4.750%
000000 00 0 |03/18/24 D| 04/17/2020. | Blackrock EM Sovereign Fund......... | coveeereeeneenerinenns [ vevvneenns 451,120 | ........... 450,000 | ........... 444,900 446,174 0 231 0 231 0 446,405 (V1 I 4715 | s 4715 | ... 12,145 | 03/18/2024.| 3FE............
REPUBLIC OF ECUADOR  7.950%
000000 00 0 |06/20/24 D| 05/05/2020. | Blackrock EM Sovereign Fund......... | ccoveveeeeeneeneriienns | vevvinnenns 163,488 | .......... 451,000 | ........... 409,044 417,213 0 2,136 0 2,136 0 419,348 0] ...(255861)]....... (255,861) | ..vvvvveen 226 | 06/20/2024. | 6FE............
REPUBLIC OF KAZAKHSTAN  3.875%
000000 00 O |10/14/24 D | 04/17/2020. | Blackrock EM Sovereign Fund......... 266,250 250,000 250,083 250,074 0 (4) 0 (4) 0 250,070 (U 16,180 | ......... 16,180 | ........ 5,032 | 10/14/2024.| 2FE............
PETRONAS CAPITALLTD 3.500%
000000 00 O |03/18/25 D | 05/05/2020. | Blackrock EM Sovereign Fund......... 399,707 381,000 369,131 371,432 0 577 0 577 0 372,009 0 . 27,698 |........ 27,698 | ... 8,483 | 03/18/2025. | 1FE............
CORP FINANCIERA DE DESAR  4.750%
000000 00 0O |07/15/ D | 05/05/2020. | Blackrock EM Sovereign Fund 263,708 251,000 251,162 251,117 0 (7) 0 (7) 0 251,110 0 07/15/2025.
000000 00 0 |CODELCOINC 4.500% 09/16/25.............. D| 05/05/2020. | Blackrock EM Sovereign Fund......... 257,640 240,000 244,560 243,715 0 (202) 0 (202) 0 243,513 0 09/16/2025.
000000 00 O |DOMINICAN REPUBLIC 6.875% 01/29/26| D | 05/05/2020. | Blackrock EM Sovereign Fund......... 381,415 389,000 | .......... 414,314 410,160 (V0 [ (1,027) 0 (1,027) 0 409,132 0 01/29/2026.
SOUTHERN GAS CORRIDOR  6.875%
000000 00 O |03/24/26 D | 04/21/2020. | Blackrock EM Sovereign Fund......... 209,120 200,000 214,000 211,605 0 (484) 0 (484) 0 211,121 0. [P0 D (2,001) | ..o 7,983 | 03/24/2026. | 3FE............
EMPRESA NACIONAL DEL PET 3.750%
000000 00 O |08/05/ D | 04/17/2020. | Blackrock EM Sovereign Fund......... 213,376 221,000 206,240 208,457 0 497 0 497 0 208,954 (IR I 4421 | e 4421 | 5,893 | 08/05/2026. | 2FE............
SINOPEC GRP OVERSEAS DEV  2.750%
000000 00 0 |09/29/ D| 04/17/2020. | Blackrock EM Sovereign Fund......... 257,680 250,000 223,360 227,833 0 868 0 868 0 228,701 0 28,979 28,979 3,858 | 09/29/2026. | 1FE............
000000 00 O |Republicof Indonesia 4.350% 01/08/27.... | D| 04/21/2020. | Blackrock EM Sovereign Fund......... | ..cccoocciimnrmevveiiinnes | corvvveeens 519,318 | ........... 494,000 | .......... 488,032 488,847 0 195 0 195 0 489,042 0| ....... 30,275 | .......... 30,275 | ... 17,012 | 01/08/2027. | 2FE............
CHINA DEVELOPMENT BANK  3.375%
000000 00 O |01/24/27 D | 05/05/2020. | Blackrock EM Sovereign Fund......... 532,925 | ......... 494,000 | ........... 470,362 473,854 0 822 0 822 0 474,676 0 58,248 58,248 | ... 12,806 | 01/24/2027. | 1FE...........
000000 00 O |DOMINICAN REPUBLIC 5.950% 01/25/27|D | 05/05/2020. | Blackrock EM Sovereign Fund......... | .coccoeevmsermeeeiinieens | corveveeens 117,188 | ......... 125,000 | ........... 126,039 125,885 0 (36) 0 (36) 0 125,849 0| e (8,661) | ..coeeeenne (8,661) | ... 5,826 | 01/25/2027. | 3FE............
ARAB REPUBLIC OF EGYPT 7.500%
000000 00 O |01/31/27 D | 05/05/2020. | Blackrock EM Sovereign Fund......... 375,116 376,000 383,562 382,472 0 (252) 0 (252) 0 382,220 0 [ e (7,104) | .....ccc.n. (7,104) | ....... 21,698 | 01/31/2027. | 4FE............
KAZMUNAYGAS NATIONAL CO 4.750%
000000 00 0 |04/19/2 D| 04/17/2020. | Blackrock EM Sovereign Fund......... 253,510 251,000 245,314 246,094 0 169 0 169 0 246,263 (VN I T247 | e T247 | ... 6,027 | 04/19/2027.| 2FE............
STATE GRID OVERSEAS INV  3.500%
000000 00 O |05/04/2 D | 05/05/2020. | Blackrock EM Sovereign Fund......... 216,834 200,000 |........... 188,720 190,463 0 388 0 388 0 190,851 0 25,983 25,983 3,558 | 05/04/2027.| 1FE............
PERUSAHAAN LISTRIKNEGAR  4.125%
000000 00 O |05/15/ D | 05/05/2020. | Blackrock EM Sovereign Fund......... 387,590 392,000 355,462 359,422 (U I 1,262 0 1,262 0 360,684 0 26,906 26,906 | ........ 7,726 | 05/15/2027.| 2FE............
000000 00 O |CODELCOINC 3.625% 08/01/27.............. D | 04/21/2020. | Blackrock EM Sovereign Fund......... 378,895 376,000 | ...........352,725 355,844 0 698 0 698 0 356,543 0| e 22,352 | ..o 22,352 | ... 9,920 | 08/01/2027.| 1FE...........
000000 00 0 |KAZTRANSGAS JSC 4.375% 09/26/27.... | D| 05/04/2020. | Blackrock EM Sovereign Fund......... | .cocccoveriiicnniviinnns | o 190,000 |........... 200,000 | .......... 187,240 189,048 0 394 0 394 0 189,442 0 558 558 5,299 | 09/26/2027.| 2FE............
EXPORT-IMPORT BANK CHINA  3.250%
000000 00 O |11/28/ D | 04/17/2020. | Blackrock EM Sovereign Fund......... 271,926 251,000 231,900 234,369 0 544 0 544 0 234,913 0| ... 37,013 | ... 37,013 | .........3,240 | 11/28/2027.
000000 00 O |REPUBLIC OF KENYA 7.250% 02/28/28..|D | 05/05/2020. | Blackrock EM Sovereign Fund ....184,300 ....200,000 ....194,270 194,872 0 160 0 160 0 195,033 0. (10,733) | ......... (10,733) | ....... 10,029 | 02/28/2028.
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SAUDI INTERNATIONAL BOND  3.625%
000000 00 03/04/ D| 05/05/2020. | Blackrock EM Sovereign Fund......... [ cooeeveevevivinneviiinins | o 639,601 | ........... 611,000 585,273 588,384 0 773 0 773 0 589,157 0 | e 50,443 | .......... 50,443 | ...... 14,628 | 03/04/2028. | 1FE............
000000 00 STATE OF QATAR 4.500% 04/23/28........ D | 04/17/2020. | Blackrock EM Sovereign Fund......... | ....ccoooerrrvviiicncnenns | oo 420,218 376,000 376,134 376,211 0 (7) 0 (7) 0 376,204 0| ... 44,014 | .......... 44,014 | ... 8,366 | 04/23/2028.| 1FE............
MEXICO CITY ARPT TRUST  3.875%
000000 00 04/30/28 D | 05/05/2020. | Blackrock EM Sovereign Fund......... | .....coooeeeeeveiiieneceens | coveers 168,520 | ........... 200,000 | ........... 178,500 181,298 0 629 0 629 0 181,927 0 ... (13,407) | ......... (13,407) | ... 4,026 | 04/30/2028.
000000 00 DOMINICAN REPUBLIC 6.000% 07/19/28| D | 04/17/2020. | Blackrock EM Sovereign Fund......... 210,105 230,000 255,783 0 0 (705) 0 (705) 0 255,078 0 [ (44,973) | ......... (44,973) | ....... 10,427 | 07/19/2028.
000000 00 RUSSIAN FEDERATION  4.375% 03/21/29| D| 05/05/2020. | Blackrock EM Sovereign Fund......... | ccccccoueeverneviiieenins [ covcvvienae 660,810 | ........... 600,000 573,853 576,683 0 646 0 646 0 577,329 0] e 83,481 | ......... 83,481 | ....... 15,750 | 03/21/2029. | 2FE............
SAUDI ARABIAN OIL CO  3.500%
000000 00 04/16/29 D| 04/20/2020. | Blackrock EM Sovereign Fund......... 248,750 250,000 245,313 245,574 0 123 0 123 0 245,697 0 3,053 3,063 | ...coouu 4,521 | 04/16/2029. | 1FE............
SAUDI INTERNATIONAL BOND  4.375%
000000 00 04/16/ D | 04/21/2020. | Blackrock EM Sovereign Fund......... 346,858 320,000 326,400 325,982 0 (164) 0 (164) 0 325,818 0| .. 21,039 |.......... 21,039 | ........ 7,272 | 04/16/2029. | 1FE............
000000 00 REPUBLIC OF GHANA 7.625% 05/16/29. | D | 05/05/2020. | Blackrock EM Sovereign Fund......... | .....coooereeeveoninenceens | coveees 158,106 200,000 201,345 97,476 0 (27 0 (27) 0 201,575 0. (43,469) | ......... (43,469) | ........ 7,244 | 05/16/2029. | 4FE............
000000 00 ABU DHABI GOVT INT'L  2.500% 09/30/29] D | 05/05/2020. | Blackrock EM Sovereign Fund......... 204,300 200,000 | ........... 198,982 199,005 0 31 0 31 0 199,036 0 5,264 5,264 3,014 | 09/30/2029. | 1FE...........
000000 00 REPUBLIC OF NIGERIA 7.143% 02/23/30| D| 04/17/2020. | Blackrock EM Sovereign Fund......... | ccccccoueevenieviiinenins [ covcviineae 188,750 250,000 251,054 170,549 0 (18) 0 (18) 0 251,300 0| . (62,550) | ......... (62,550) | ....... 11,806 | 02/23/2030. | 4FE............
STATE OIL CO OF THE AZER 6.950%
000000 00 03/18/ D | 05/05/2020. | Blackrock EM Sovereign Fund......... 210,000 200,000 212,427 211,243 0 (278) 0 (278) 0 210,964 (U —— (CLZ) — (964) | ......... 8,842 | 03/18/2030. | 3FE............
000000 00 REPUBLIC OF NIGERIA 7.875% 02/16/32| D| 04/17/2020. | Blackrock EM Sovereign Fund......... 202,160 266,000 269,041 268,751 0 (49) 0 (49) 0 268,702 0f.... (66,542) | ......... (66,542) | ....... 14,256 | 02/16/2032. | 4FE............
PETROLEOS DEL PERU SA 4.750%
000000 00 06/19/32 D | 05/05/2020. | Blackrock EM Sovereign Fund......... 246,633 251,000 238,486 239,379 0 232 0 232 0 239,611 0 | e 7,022 | s 7,022 | .. 4,570 | 06/19/2032. | 2FE............
REPUBLIC OF SENEGAL 6.250%
000000 00 05/23/33 D| 05/05/2020. | Blackrock EM Sovereign Fund........ [ .cooocveverivnniviinnns | vovnrenens 175453 | ........... 201,000 | ........... 173,845 175,055 0 391 0 391 0 175,447 0 6 6 | 5,723 | 05/23/2033. | 4FE............
000000 00 Republic of Indonesia 4.625% 04/15/43.... | D| 05/05/2020. | Blackrock EM Sovereign Fund......... 370,438 350,000 324,879 325,640 0 215 0 215 0 325,855 0| vt 44583 | ... 44,583 | ........ 9,829 | 04/15/2043.| 2FE............
COSTA RICA GOVERNMENT  5.625%
000000 00 04/30/43 D | 05/05/2020. | Blackrock EM Sovereign Fund......... 137,600 | ........... 200,000 169,458 0 186 0 186 0 169,643 0 (32,043) (32,043) | ......... 5,844 | 04/30/2043.
000000 00 ROMANIA  6.125% 01/22/44... 05/05/2020. | Blackrock EM Sovereign Fund 141,337 118,000 133,470 0 (112) 0 (112) 0 133,358 0 01/22/2044.
REPUBLIC OF KAZAKHSTAN  4.875%
000000 00 10/14/44 D| 05/05/2020. | Blackrock EM Sovereign Fund.. .738,275 | ........... 640,000 ....620,514 621,116 0 123 0 123 0 621,239 0 10/14/2044.
000000 00 CODELCO INC 4.875% 11/04/44.............. D| 05/05/2020. | Blackrock EM Sovereign Fund......... 247,825 230,000 236,233 236,053 0 (45) 0 (45) 0 236,008 0 11/04/2044.
COSTA RICA GOVERNMENT  7.158%
000000 00 03/12/45 D | 04/21/2020. | Blackrock EM Sovereign Fund......... | ....ccooourmrvveiiiinnnenns | covevinas 143,100 | ........... 200,000 | ........... 198,620 198,678 0 6 0 6 0 198,684 0. (55,584) | ......... (55,584) | ........ 8,788 | 03/12/2045. | 4FE............
PETRONAS CAPITALLTD 4.500%
000000 00 03/18/45 D | 04/21/2020. | Blackrock EM Sovereign Fund......... 220,758 200,000 201,140 201,113 0 (7) 0 7 0 201,106 0 [ 19,652 | .......... 19,652 | ......... 5,375 | 03/18/2045. | 1FE............
ARAB REPUBLIC OF EGYPT 8.500%
000000 00 01/31/47 D | 04/21/2020. | Blackrock EM Sovereign Fund......... | ....ccoooeereeveininenceens | coveers 174,530 200,000 203,376 203,351 0 (11) 0 (11) 0 203,340 0 [ . (28,810) | ......... (28,810) | ...... 12,419 | 01/31/2047. | 4FE...........
KAZMUNAYGAS NATIONAL CO  5.750%
000000 00 04/19/4 D| 05/05/2020. | Blackrock EM Sovereign Fund......... [ .cooccveeerivinnnviinnns | o 403,183 388,000 366,840 367,288 0 111 0 1M1 0 367,400 0] e 35784 | ... 35784 | ...... 12,867 | 04/19/2047. | 2FE............
000000 00 RUSSIAN FEDERATION  5.250% 06/23/47| D | 05/05/2020. | Blackrock EM Sovereign Fund......... | ....ccooouerrvveiiicnnneens | coveerna: 489,310 | .......... 400,000 373,290 373,853 0 131 0 131 0 373,984 0. 115,326 | ....... 115,326 | ........ 7,408 | 06/23/2047.| 2FE............
SAUDI INTERNATIONAL BOND  4.625%
000000 00 10/04/ D | 05/05/2020. | Blackrock EM Sovereign Fund......... 375,464 357,000 337,755 338,170 0 108 0 108 0 338,277 0 ... 37,187 |.......... 37,187 | ..o 9,769 | 10/04/2047. | 1FE............
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000000 00 0 |ABUDHABICRUDE OIL 4.600% 11/02/47| D | 05/05/2020. | Blackrock EM Sovereign Fund......... 349,120 320,000 322,400 322,387 0 (15) 0 (15) 0 322,372 0 26,748 | .......... 26,748 11/02/2047. | 1FE....
000000 00 O |STATE OF QATAR 5.103% 04/23/48........ D | 05/05/2020. | Blackrock EM Sovereign Fund......... | ....cccoourmreviciicnnnenns | coveens 618,479 | ........... 499,000 503,252 503,261 0 (27) 0 (27) 0 503,234 0 04/23/2048.
000000 00 O |ROMANIA 5.125% 06/15/48..............ccccc0.. D | 05/05/2020. | Blackrock EM Sovereign Fund......... 335,893 | ........... 308,000 316,285 316,216 0 (44) 0 (44) 0 316,172 0 06/15/2048.
SAUDI INTERNATIONAL BOND  5.000%
000000 00 O |04/17/ D | 04/17/2020. | Blackrock EM Sovereign Fund......... 348,800 320,000 | ........... 320,800 320,800 0 0 0 0 320,800 0 [ e 28,000 |......... 28,000 04/17/2049. | 1FE............
040114 HP 8 |Republic of Argentina 4.625% 01/11/23.... | D| 04/21/2020. | Blackrock EM Sovereign Fund......... 17,612 55,000 27,386 27,386 0 0 0 0 27,386 (] (9,774) | ....cce....(9,774) 01/11/2023.
040114 HP 8 |Republic of Argentina 4.625% 01/11/23.... | D| 05/05/2020. | Blackrock EM Sovereign Fund......... 28,750 | oo 100,000 49,793 49,793 0 0 0 0 49,793 0| . (21,043) | .........(21,043) | .. 01/11/2023.
040114 HQ 6 |Republic of Argentina 5.875% 01/11/28.... | D| 04/21/2020. | Various 50,739 | ..ccov. 171,000 80,857 80,857 0 0 0 0 80,857 0. (30,118) | ......... (30,118) 01/11/2028.
040114 HQ 6 |Republic of Argentina 5.875% 01/11/28.... | D | 05/05/2020. | Various 78,634 319,000 | ........... 150,839 150,839 0 0 0 0 150,839 0. (72,206) | ......... (72,206) 01/11/2028.
040114 HR 4 |Republic of Argentina 6.875% 01/11/48.... | D| 04/17/2020. | Blackrock EM Sovereign Fund........ | ccccooucmnrvennnriiricnns | v 51,188 | oo 175,000 84,383 84,383 0 0 0 0 84,383 0. (33,196) | ......... (33,196) 01/11/2048.
105756 BV 1 |Republic of Brazil 4.250% 01/07/25........... D | 05/05/2020. | Blackrock EM Sovereign Fund......... | ..o | covevnas 634,775 | ........... 607,000 583,476 588,397 0 0 1,103 0 589,500 0 01/07/2025.
195325 BM 6 |Republic of Colombia 6.125% 01/18/41..... | D| 05/05/2020. | Blackrock EM Sovereign Fund........ | cccccoovvvveeiissinveiiins | v, 776,130 | ........... 687,000 ....759,803 757,197 0 0 (621) 0 756,575 0 01/18/2041.
195325 BQ 7 |Republic of Colombia 4.000% 02/26/24..... | D| 05/05/2020. | Blackrock EM Sovereign Fund......... 513,977 505,000 | ...........500,307 501,378 0 0 265 0 501,643 0 02/26/2024.
195325 CX 1 |Republic of Colombia 4.500% 01/28/26..... | D | 05/05/2020. | Blackrock EM Sovereign Fund......... | c..ccocvionmriiinccinns | ceviernc 478,893 | ... 461,000 |........... 465,362 464,543 0 0 (178) 0 464,365 0 01/28/2026.
195325 DL 6 |Republic of Colombia 3.875% 04/25/27..... D| 04/17/2020. | Blackrock EM Sovereign Fund......... 248,528 251,000 240,265 241,734 0 0 326 0 242,060 0 ..4,755 | 04/25/2027.
445545 AF 3 |HUNGARY 7.625% 03/29/41..................... D | 05/05/2020. | Blackrock EM Sovereign Fund......... 350,168 214,000 296,216 293,148 0 0 (723) 0 292,425 0 ... 10,943 | 03/29/2041.
445545 AJ 5 |HUNGARY 5.750% 11/22/23 .| D| 05/05/2020. | Blackrock EM Sovereign Fund......... | ccccoceeoveecceeicirienns | ceeeeen... 438,235 | ...........392,000 | ........... 423,650 415,596 0 0 (1,987) 0 413,609 0| ....24626 |......24,626 | ....... 10,411 | 11/22/2023.
445545 AL 0 |HUNGARY 5.375% 03/25/24 D | 05/05/2020. | Blackrock EM Sovereign Fund.. 503,664 496,160 0 0 (1,763) 0 494,397 0 115,302 | 03/25/2024.
455780 CD 6 |Republic of Indonesia 3.500% 01/11/28.... | D | 05/05/2020. | Blackrock EM Sovereign Fund......... | ccoeoervevreireernenns | cverrnnn 781,056 | ........... 774,000 | ........... 714,432 721,967 0 0 1,825 0 723,792 0]...57,264 |......57,264 | . 21,906 | 01/11/2028.
698299 BF 0 |REPUBLIC OF PANAMA 3.875% 03/17/28) D | 05/05/2020. | Blackrock EM Sovereign Fund......... 217,181 201,000 |........... 196,018 196,622 0 156 0 156 0 196,779 0| ... 20,402 |......... 20,402 | ........ 4,976 | 03/17/2028.
698299 BG 8 |REPUBLIC OF PANAMA 4.500% 05/15/47| D | 04/17/2020. | Blackrock EM Sovereign Fund.. 269,825 251,000 240,669 240,912 0 55 0 55 0 240,967 0 28,858 28,858 05/15/2047.
715638 BM 3 |REPUBLIC OF PERU 5.625% 11/18/50.... | D| 05/05/2020. | Blackrock EM Sovereign FUNd......... | .coccoeerieermvevieininnes | corrvveeens 467,856 312,000 357,962 357,030 0 (220) 0 (220) 0 356,810 0. 111,045 | ....... 111,045 11/18/2050.
71654Q BW 1 |Petroleos Mexicanos 4.500% 01/23/26..... D| 04/17/2020. | Blackrock EM Sovereign Fund......... 229,507 297,000 272,225 276,033 0 887 0 887 0 276,920 0. (47,413) | ......... (47,413) 01/23/2026.
71654Q CD 2 |Petroleos Mexicanos 4.625% 09/21/23..... D | 04/21/2020. | Blackrock EM Sovereign Fund.. ....154,034 ..173,425 174,618 0 254 0 254 0 174,872 0. (20,838) .(20,838) 09/21/2023.
71654Q CD 2 |Petroleos Mexicanos 4.625% 09/21/23..... D | 05/05/2020. | Blackrock EM Sovereign Fund ....128,688 ...141,290 142,259 0 234 0 234 0 142,493 0. (13,806) | ......... (13,806) | ........4,210 | 09/21/2023.
71654Q CL 4 |Petroleos Mexicanos 6.350% 02/12/48..... D | 04/21/2020. | Blackrock EM Sovereign Fund......... | ....coooeecveveiiisenceens | coveers 170,438 270,000 238,651 238,932 0 105 0 105 0 239,037 0. (68,600) | ......... (68,600) | ....... 11,954 | 02/12/2048.
71654Q CL 4 |Petroleos Mexicanos 6.350% 02/12/48..... D | 05/05/2020. | Blackrock EM Sovereign Fund......... 349,585 503,000 | ....coveee: 444538 445,062 0 221 0 221 0 445,284 0. (95,699) | ......... (95,699) | ....... 23,512 | 02/12/2048.
718286 BY 2 |Republic of Philippines 4.200% 01/21/2.... | D| 05/05/2020. | Blackrock EM Sovereign Fund......... 215,154 200,000 204,750 203,546 0 (285) 0 (285) 0 203,261 0 01/21/2024.
718286 CC 9 |Republic of Philippines 3.000% 02/01/2.... | D| 05/05/2020. | Blackrock EM Sovereign Fund......... | ..ccco.cooimummrvvieiiianes | corvvveeens 426,661 | ........... 401,000 370,610 374,522 0 915 0 915 0 375,436 0 02/01/2028. .
731011 AU 6 |Republic of Poland 3.250% 04/06/26......... D | 05/05/2020. | Blackrock EM Sovereign Fund......... 375,719 343,000 331,408 333,347 0 474 0 474 0 333,821 0 04/06/2026. | 1FE....
REPUBLICA ORIENT URUGUAY  4.375%
760942 BB 7 |10/27/ D | 05/05/2020. | Blackrock EM Sovereign Fund......... | .. ...519,176 ...4T4,959 ...476,129 475,878 0 (35) 0 (35) 0 475,844 0 [ ot 43,333 |........43,333 | ... 10,682 | 10/27/2027.
REPUBLICA ORIENT URUGUAY  4.975%
760942 BD 3 |04/20/ D| 05/05/2020. | Blackrock EM Sovereign Fund......... [ cooccoevvevivicnneviiinnns | o 224507 | .......... 195,812 | ..o 184,949 185,097 0 38 0 38 0 185,135 0 39,372 39,372 5,528 | 04/20/2055. | 2FE............
REPUBLIC OF SOUTH AFRICA 4.665%
836205 AQ 7 |01/17/ D | 05/05/2020. | Blackrock EM Sovereign Fund......... | ....cccoourmrvveiiicsnnnnns | covevnnnaa: 461,031 | .......... 467,000 | .......... 459,003 460,822 0 466 0 466 0 461,289 0 [ e (258) | ..oovovveen (258) ] ....... 17,254 | 01/17/2024. | 3FE...........
REPUBLIC OF SOUTH AFRICA 4.850%
836205 AW 4 |09/27/ D | 04/21/2020. | Blackrock EM Sovereign Fund......... 511,373 562,000 527,086 531,313 0 976 0 976 0 532,289 0 (20,916) | ......... (20,916) | ...... 15,543 | 09/27/2027. | 3FE............
REPUBLIC OF SOUTH AFRICA 5.750%
836205 BB 9 |09/30/ D | 05/05/2020. | Blackrock EM Sovereign Fund......... 274,078 350,000 350,000 350,000 0 0 0 0 0 350,000 0. (75,922) | ......... (75,922) | ...... 12,131 | 09/30/2049. | 3FE...........
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857524 AB 8 |Republic of Poland 5.000% 03/23/22......... D| 05/05/2020. | Blackrock EM Sovereign Fund 471,282 (VI (2,235) 0 (2,235) 0 469,047 0 [ 18,210 | .........18,210 | ... 14,198 | 03/23/2022. | 1FE....
857524 AC 6 |Republic of Poland 4.000% 01/22/24......... D | 05/05/2020. | Blackrock EM Sovereign Fund 520,662 482,704 480,773 0 (446) 0 (446) 0 480,327 0 | oot 40,335 | .........40,335 | ....... 14,783 | 01/22/2024.
91087B  AC 4 |United Mexican States 4.150% 03/28/27... | D | 05/05/2020. | Blackrock EM Sovereign Fund......... | ....cccoooerrevecrinnennens 499,845 | ........... 495,000 | ........... 479,079 481,274 531 0 531 0 481,805 (U - 18,040 03/28/2027.
91087B AD 2 | United Mexican States 4.600% 02/10/48... | D | 04/17/2020. | Blackrock EM Sovereign Fund 250,560 261,000 231,979 232,598 134 0 134 0 232,732 0 | 17,828 02/10/2048.
1099999. Total - Bonds - All Other Government 30,202,946 | ...... 30,654,771 29,701,160 29,123,161 (V) JER-TL T I— (O 14,878 0 29,778,218 0] .. 424,716 XXX
Bonds - U.S. Special R and Special A t
31283G 3V 7 |Federal Home Ln Mtg Corp Pool G00812 §|.. | 06/01/2020. | Paydown 1,368 1,368 1,393 1,377 (10) 0 (10) 0 1,368 0 0 04/01/2026.
3128M7 T9 7 |FREDDIE MAC G05676 4.000% 11/01/39] .. | 06/01/2020. | Paydown 511,311 511,311 534,640 531,919 (U O (20,607) | .covvvvveernnae 0 [ e (20,607) 0 511,311 0 0 11/01/2039.
3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/40] .. | 06/01/2020. | Paydown .1,016,899 .1,016,899 991,635 994,115 0 22,783 0 | v 22,783 | o) 0 1,016,899 0 0 11/01/2040.
3128M9 CN 0 |FREDDIE MAC G06977 3.000% 04/01/42] .. | 06/01/2020. | Paydown ....402,052 ...402,052 | ......... 410,532 409,592 (10 I (7,540) 0 (7,540) 0 402,052 0 0 04/01/2042.
3128MJ VM 9 |Federal Home Loan Mtg Corp G08619 3.0|.. | 06/01/2020. | Paydown 52,934 52,934 54,183 54,100 0 [ (1,166) 0 (1,166) 0 52,934 0 0 12/01/2044.
312852 RN 3 |FREDDIE MAC T61393 3.000% 10/01/42. | .. | 06/01/2020. | Paydown 1,338,478 | ....... 1,338,478 1,375,077 | oo 1,372,280 (U O (33,802) .0 .(33,802) | ooovv 0 1,338,478 0 0 10/01/2042.
312882 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42. .. | 06/01/2020. | Paydown 966,017 966,017 992,431 990,043 0 [ (24,026) .0 ...(24,026) 0 966,017 0 0 11/01/2042.
312852 SH 5 |FREDDIE MAC T61420 3.000% 11/01/42. | .. | 06/01/2020. | Paydown, 257,615 257,615 264,659 263,642 (/10 I (6,027) 0 (6,027) 0 257,615 0 0 11/01/2042.
312928 A3 4 |FREDDIE MAC C09026 2.500% 01/01/43].. | 06/01/2020. | Paydown 257,553 257,553 255,138 255,362 0 2,191 0 2,191 0 257,553 0 0 01/01/2043.
312931 A6 5 |FREDDIE MAC A84529 4.500% 02/01/39|.. | 06/01/2020.| Paydown 127476 | .......... 127476 | .......... 124,289 125,061 0 2,415 0 2,415 0 127,476 0 0 02/01/2039.
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39|.. | 06/01/2020. | Paydown 270,102 270,102 263,349 263,966 0 6,136 0 6,136 0 270,102 0 0 05/01/2039.
3132GR HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42|.. | 06/01/2020. | Paydown 397,629 397,629 | ..o 412,354 410,058 (V1N (12,429) | .covooveene (U (12,429) 0 397,629 0 0 02/01/2042.
3132GS TW 9 |FREDDIE MAC Q07465 3.500% 04/01/42].. | 06/01/2020. | Paydown 838,749 838,749 865,747 862,572 (V1N (23,823) 0 (23,823) 0 838,749 0 0 (N 12,915 | 04/01/2042. | 1.
31326 GQ 1 |Federal Home Loan Mtg Corp Q15206 2.5(.. | 06/01/2020. | Paydown 553,054 553,054 540,264 541,393 0 [ e 11,661 | oo (U R 11,661 0 553,054 0 0 (U I 5421 | 01/01/2043. 1....oovcrice
FANNIEMAE-ACES SERIES 2013M6
3136AC M CLASS (CMBS .| 06/01/2020. | Paydown 137,467 | .......... 137,467 |........... 140,274 139,775 (2,308) 0 (2,308) 0 137,467 0 0 0 2,811 | 02/25/2043. | 1....cvvvere
FANNIE MAE SERIES 201757 CLASS FA
3136AX  NU 0.58 . | 06/25/2020. | Paydown 627,151 | .......... 627,151 | .......... 624,015 624,227 2,924 0 2,924 0 627,151 0 0 0 | oo 4,396 | 08/25/2057. | 1.......coeuveeee
FANNIE MAE SERIES 20199 CLASS GF
3136B3 4D 0.634 . | 06/25/2020. | Paydown 1,383,999 | ....... 1,383,999 1,381,945 11,382,364 0 1,635 0 ...1,383,999 0 0 0 9,803 | 03/25/2049. | 1.
FANNIE MAE SERIES 201910 CLASS F
3136B3 N2 0.634 . | 06/25/2020. | Paydown 1,416,176 | ....... 1,416,176 1,414,185 | ............ 1,414,305 | o0 [ e 1,871 0 1,871 0 1,416,176 0 0 0| e 10,221 | 03/25/2049. [ 1................
Fannie mae SERIES 201926 CLASS FM
3136B4 VX 0.63 . | 06/25/2020. | Paydown 599,216 599,216 598,467 598,636 581 0 581 0 599,216 0 0 (U I 4,358 | 06/25/2049. | 1.......cccvvveee.
Federal Home Ln Mtg Corp REMIC Ser
3137A2  UN 375 . | 06/01/2020. | Paydown 646,283 646,283 | ......... 612,757 633,364 | ..cooovvccerean0 [ e 12919 | oo (U I 12,919 0 646,283 0 0 (U 10,733 | 11/15/2040. | 1.................
Federal Home Ln Mtg Corp REMIC Ser
3137AM M6 402 . | 06/01/2020. | Paydown 1,641,439 | ........ 1,641,439 1,650,672 | .....cocuue. 1,643,993 (2,554) 0 (2,554) 0 1,641,439 0 0 0 [ o 27,614 | 02/15/2042. [ 1........ccce0....
FREDDIE MAC SERIES KF61 CLASS A
3137FL YN 8 |0.714% .. | 06/25/2020. | Paydown 363,812 363,812 363,812 363,812 0 0 0 0 363,812 0 0 0 03/25/2029. | 1....ccccounnvves
31384U WS 9 |Federal Natl Mtg Assn Pool 534457 6.50.. | .. | 06/01/2020. | Paydown 14,320 14,320 14,353 14,299 0 21 0 14,320 0 0 0 10/01/2028. | 1......oooo
3138EK RA 5 |Fannie Mae AL3180 3.000% 01/01/43..... .. | 06/01/2020. | Paydown 253,371 253,371 249,610 249,900 0 3472 0 253,371 0 0 0 01/01/2043. | 1.
3138EP  QJ 6 [FNMAALG6756 3.901% 03/01/45.............. .. | 06/01/2020. | Paydown 47,794 47,794 52,095 51,508 0 (3,714) 0 47,794 0 0 0 03/01/2045. | 1.
3138L6 4X 3 |Fannie Mae AM6237 4.150% 07/01/44..... .. | 06/01/2020. | Paydown 33,683 33,683 35,151 34,924 0 (1,241) 0 33,683 0 0 0 07/01/2044. 1.
3138L6 5P 9 |Fannie Mae 4.130% 07/01/44 .. | 06/01/2020. | Paydown 27,399 27,399 30,465 30,029 0 (2,629) 0 27,399 0 0 0 07/01/2044. | 1.
3138L7 AD 8 |Fannie Mae 3.750% 08/01/34.... .| 06/01/2020. | Paydown 36,273 36,273 36,750 36,616 0 (342) 0 36,273 0 0 0 08/01/2034. | 1.
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3138L7 W2 8 |Fannie Mae 4.090% 11/01/39 woor | . | 06/01/2020. | Paydown 16,756 16,756 18,245 17,990 (U IO (1,234) 0 (1,234) 0 16,756 0 0 0 290 | 11/01/2039. [ 1.
3138L8 W8 3 |FNMA 3.410% 01/01/32 ....| .. | 06/01/2020. | Paydown 18,153 18,153 18,959 18,734 0 (581) 0 (581) 0 18,153 0 0 0 262 | 01/01/2032. | 1.
3138LH 5J 9 |Fannie mae AN5348 3.700% 04/01/47.....|..| 06/01/2020. | Paydown 39,087 39,087 39,380 39,361 0 (274) 0 (274) 0 39,087 0 0 0 612 | 04/01/2047.|1.
3138LK  UP 0 |Fannie mae AN6889 3.390% 12/01/45..... | .. | 06/01/2020. | Paydown 16,259 16,259 15,635 15,665 0 594 0 594 0 16,259 0 0 0 233 | 12/01/2045. | 1.
3138M0 BE 9 |Fannie Mae AO8136 3.000% 08/01/42.....] .. | 06/01/2020. | Paydown 532,340 532,340 546,065 544,493 (U O (12,152) | oo (U I (12,152) 0 532,340 0 0 0 6,549 | 08/01/2042. | 1.
3138NY W3 5 |Fannie Mae AR2465 2.500% 01/01/43.....|.. | 06/01/2020. | Paydown 229,137 229,137 231,572 231,354 0 [ (2,217) 0 (2,217) 0 229,137 0 0 (N I 2,467 | 01/01/2043.| 1.
3138W1 F4 4 |Fannie Mae AR3786 3.000% 02/01/43..... | .. | 06/01/2020. | Paydown, 21,920 21,920 21,495 21,536 0 384 0 384 0 21,920 0 0 0 249 | 02/01/2043. | 1.
3138Y1  6W 0 |Fannie mae pool 4.500% 10/01/44............ .. | 06/01/2020. | Paydown 24,006 24,006 26,185 26,074 0 (2,068) 0 (2,068) 0 24,006 0 0 (U R 450 | 10/01/2044. | 1.
31392G DB 8 |Federal Natl Mtg Assn REMIC Ser 2002-8 | .. | 06/01/2020. | Paydown 5,192 5,192 5,320 5,256 0 (64) 0 (64) 0 5,192 0 0 (U I 130 | 12/25/2032. | 1..cvvvvvere
Federal Home Ln Mtg Corp REMIC Ser
313920 RR 7 (250 .. | 06/01/2020. | Paydown 47,381 47,381 48,313 47,940 0 (559) 0 (559) 0 47,381 0 0 (VR — 1,221 | 09/15/2032. [ 1..vvovrrrreenne
31393C PX 5 |Federal Natl Mtg Assn REMIC Ser 2003-5 | .. | 06/01/2020. | Paydown 95,276 95,276 95,574 95,204 0 72 0 72 0 95,276 0 0 0 2,074 | 06/25/2033. | 1.
31394B  5Q 3 |Federal Natl Mtg Assn REMIC Ser 2005-7 | .. | 06/01/2020. [ PAYAOWN..........ccvvveeeerermmevvecinncneins [ coviiieencneeiiiiseneeens | coveennnans 449,968 | .......... 449,968 | .......... 441,474 444,483 0 5,485 0 5,485 0 449,968 0 0 () - 11,649 | 02/25/2035. | 1.
31394D YS 3 |Federal Natl Mtg Assn REMIC Ser 2005-5 | .. | 06/01/2020. [ PaydOWN...........ccccvvvmnmviemenrieinniiiins | coviiseniiisseiisinsniinns | ceviiiens 780,356 | ........... 780,356 | ........... 780,478 778,574 (1N I 1,782 0 1,782 0 780,356 0 0 0 . 17,573 | 05/25/2035. | 1........ccoveuuee
Federal Home Ln Mtg Corp SERIES 2691
31394L JD 5 |CLA . 06/01/2020. [ PAYAOWN.........ooooevivereirrriereciiiies | coviieniiisnisissesiinns | ceveeieens 123,776 | ........... 123,776 | ........... 123,262 123,289 0 487 0 487 0 123,776 0 0 0 2,331 | 10/15/2033. | 1...ccvvvernnec
Federal Home Ln Mtg Corp REMIC Ser
31394R LB 3 (275 .. | 06/01/2020. | Paydown 571,363 571,363 566,213 567,795 0 0 3,568 0 571,363 0 0 0 e 11,205 | 02/15/2034. [ 1.
313958 DF 7 |Federal Natl Mtg Assn REMIC Ser 2006-9 | .. | 06/01/2020. | Paydown 38,555 38,555 36,904 37,270 0 0 1,285 0 38,555 0 0 0 866 | 03/25/2036. | 1.
31395D BL 2 |Federal Natl Mtg Assn REMIC Ser 2006-4 | .. | 06/01/2020. | Paydown 118,279 ...116,320 17,117 0 0 1,162 0 118,279 0 0 0 2,962 | 05/25/2036. | 1.
31395D SY 6 |Federal Natl Mtg Assn REMIC Ser 2006-3 | .. | 06/01/2020. | Paydown ...101,308 99,741 100,169 0 0 1,138 0 101,308 0 0 (I I 2,481 | 05/25/2036. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31395 UL 9 |284 .| 06/01/2020. | Paydown 69,317 69,317 70,364 70,297 0 (980) 0 (980) 0 69,317 0 0 0| e 1,734 | 08/15/2034. [ 1.................
Federal Home Ln Mtg Corp REMIC Ser
31395 ZL 3 |289 .. | 06/01/2020. | Paydown ....136,630 ....138,509 137,355 0 (725) 0 (725) 0 136,630 0 0 0 11/15/2034. | 1.
31395N Y2 7 |Federal Natl Mtg Assn REMIC Ser 2006-5 | .. | 06/01/2020. | Paydown 4,222 4,341 4,305 0 (83) 0 (83) 0 4,222 0 0 0 07/25/2036. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31395P WU 2 |295 . 06/01/2020. [ PAYAOWN..........ooocrivereirriiiecniiins | coviieniiisnisisneseinns | ceveeieens 171,721 | 171,721 | 171,748 171,507 0 213 0 213 0 171,721 0 0 0 3,928 | 03/15/2035. | 1....ovvvernne.
Federal Home Ln Mtg Corp REMIC Ser
31395V GT 0 |298 . | 06/01/2020. | Paydown ....160,699 ....160,699 ...161,402 160,697 0 3 0 3 0 160,699 0 0 0 3,649 | 06/15/2035. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31395W MR 5 |300 .| 06/01/2020. | PaYAOWN...........covrrrrveeeiisnrrviiiiisnns | corervviiiisssesssiisiinns | seneeveeees 195,932 | .......... 195,932 | .......... 198,626 196,860 0 (928) 0 (928) 0 195,932 0 0 0| oo 4,203 | 07/15/2035. | 1.....ccccovvves
Federal Home Ln Mtg Corp REMIC Ser
31395X N4 3 |301 .| 06/01/2020. | PAYAOWN.........ocoomrereeeecnrreenieiieens | cereevveeenesseeessesssnns | ceeeeveeees 144,892 | .......... 144,892 | .......... 143,398 144,109 0 783 0 783 0 144,892 0 0 0 3,099 | 08/15/2035. | 1..ccovvvernne.
Federal Home Ln Mtg Corp REMIC Ser
31396F G4 9 |306 .| 06/01/2020. | Paydown 276,379 276,379 265,137 265,845 (I 10,534 | .ooooood (U R 10,534 0 276,379 0 0 0 5,065 | 11/15/2035. | 1........ccoeeeees
Federal Home Ln Mtg Corp REMIC Ser
31396 2V 6 [312 .. | 06/01/2020. [ PAYAOWN..........ocourivurierrriieciiiins | coviiseniiisnseisinesiinns | ceveireens 155,764 | ........... 155,764 | ........... 153,473 154,562 0 | s 1,201 0 1,201 0 155,764 0 0 (I I 3,791 | 03/15/2036. | 1.....ccocvevunec
31396K FU 1 |Federal Natl Mtg Assn REMIC Ser 2006-7 | .. | 06/01/2020. | Paydown 29,090 29,090 29,651 29,341 0 (251) 0 (251) 0 29,090 0 0 (U I 793 | 08/25/2036.
31396K G4 8 |Federal Natl Mtg Assn REMIC Ser 2006-8 | .. | 06/01/2020. | Paydown ...125,444 ....125,444 ....126,254 125,368 0 77 0 77 0 125,444 0 0 0 3,594 | 09/25/2036.
31396K L3 4 |Federal Natl Mtg Assn REMIC Ser 2006-8 | .. | 06/01/2020. | Paydown 10,197 10,197 10,426 10,350 0 (153) 0 (153) 0 10,197 0 0 0 266 | 09/25/2036. | 1.
31396L CS 7 |Federal Natl Mtg Assn REMIC Ser 2006-9 | .. | 06/01/2020. | Paydown 2,562 2,562 2,597 2,586 0 (24) 0 (24) 0 2,562 0 0 0 69 | 10/25/2046. | 1.......ccovune..
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31396P K7 5 |Federal Natl Mtg Assn REMIC Ser 2007-1 | .. | 06/01/2020. | Paydown 2,026 2,026 2,018 2,018 0 8 0 8 0 2,026 0 0 0 53 | 08/25/2036. (1.
31396Q Q9 3 |Federal Natl Mtg Assn REMIC Ser 2009-6 | .. | 06/01/2020. | Paydown 205,135 205,135 | ......c.... 193,340 199,172 0 5,963 0 5,963 0 205,135 0 0 0 3,550 | 09/25/2029. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31396T SL 8 |317 . | 06/01/2020. | Paydown 43,065 43,065 42,944 42,950 0 115 0 115 0 43,065 0 0 0 | e 1,157 | 06/15/2036. | 1.................
Federal Home Ln Mtg Corp REMIC Ser
3139%6T UC 5 |317 .. | 06/01/2020. | PaYAOWN..........coocrrvreerscrrreiierieens | coreeevieissreessieiisens | ceeeeveeens 198,591 | .......... 198,591 | ........... 199,366 198,720 0 0 (129) 0 198,591 0 0 06/15/2036. | 1.
31396V X9 4 |Federal Natl Mtg Assn REMIC Ser 2007-3 | .. | 06/01/2020. | Paydown, 40,274 40,274 37,820 39,156 0 0 1,118 0 40,274 0 0 05/25/2037. | 1.
31396W UB 0 |Federal Natl Mtg Assn REMIC Ser 2007-6 | .. | 06/01/2020. | Paydown 35,658 35,658 33,445 34,436 0 0 1,223 0 35,658 0 0 07/25/2037. | 1.
31396X HW 7 |Federal Natl Mtg Assn REMIC Ser 2007-7 | .. | 06/01/2020. | Paydown 84,592 84,592 82,808 83,554 0 0 1,039 0 84,592 0 0 08/25/2037. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31397A  6C 2 |3209 .| 06/01/2020. | PAYAOWN..........cooerrvveernerrereieienns | ceveeeveeimssreeesiissens | ceeeeveeens 146,018 | .......... 146,018 | .......... 140,832 143,052 0 2,966 0 2,966 0 146,018 0 0 0 3,082 | 08/15/2036. | 1.........cocceees
Federal Home Ln Mtg Corp REMIC Ser
31397H ZK 7 |332 .. | 06/01/2020. | Paydown 637,926 0 480 0 480 0 638,406 0 0 (U 15,514 | 06/15/2037. | 1.
31397L  C8 0 |Federal Natl Mtg Assn REMIC Ser 2008-5 | .. | 06/01/2020. | Paydown 133,369 0 3419 0 3,419 0 136,789 0 0 0 3,317 | 03/25/2038. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31397P V3 1 |340 .. | 06/01/2020. | PaYAOWN..........corrreveencrrriviiinens | corvvvvieissnessiieinnns | ceneeeieens 132,384 | .......... 132,384 | .......... 131,804 131,771 0 613 0 613 0 132,384 0 0 0 2,350 | 01/15/2038. (1.
31397Q W5 3 |Federal Natl Mtg Assn REMIC Ser 2010-1 | .. | 06/01/2020. | Paydown 880,461 880,461 874,958 876,856 0 3,605 0 3,605 0 880,461 0 0 (U - 14,970 | 01/25/2031. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31397R  ZH 2 (344 . | 06/01/2020. | Paydown 267,636 267,636 255,927 261,015 0 6,621 0 6,621 0 267,636 0 0 0 5,037 | 04/15/2038.| 1.
Federal Home Ln Mtg Corp REMIC Ser
31398F 5C 1 |200 . | 06/01/2020. | Paydown 539,374 539,374 513,754 529,035 0 | e 10,339 | oo (U 10,339 0 539,374 0 0 0 10,074 | 10/25/2039. [ 1.......ccovveueee
Federal Home Ln Mtg Corp REMIC Ser
31398K  KJ 8 |3591 .| 06/01/2020. | Paydown 246,014 246,014 241,093 244,500 0 [ s 1,514 0 1,514 0 246,014 0 0 0 | e 4,155 | 10/15/2024. | 1.......cccoeeo...
Federal Home Ln Mtg Corp REMIC Ser
31398K ZC 7 |359 .. | 06/01/2020. | Paydown 351,671 351,671 340,407 347,700 0 3,971 0 3,971 0 351,671 0 0 (U - 6,190 | 10/15/2037. | 1.....oovervccees
313985 MR 1 |Federal Natl Mtg Assn REMIC Ser 2010-13] .. | 06/25/2020. | Paydown 0 0 74,505 67,806 (U O (67,806) | ....ovvvveerneee 0 [ e (67,806) 0 0 0 0 [ I 7,782 | 12/25/2040. | 1.......ocrvceees
Federal Home Ln Mtg Corp REMIC Ser
31398W 5 9 |362 . | 06/01/2020. | Paydown 217,235 217,235 218,593 217,729 0 (494) 0 (494) 0 217,235 0 0 (U I 4,566 | 01/15/2040. | 1.....coocevcveees
Federal Home Ln Mtg Corp REMIC Ser
31398W V4 3 |365 | 06/01/2020. | PAYAOWN.......ccccccrccverrcsvrrissinnis [ v [ cevsies 1,620,371 | ....... 1,620,371 | ....... 1,680,375 | ..o 1,620,606 0 (235) 0 (235) LI [ 1,620,371 0 0 0 33,848 | 10/15/2029. [ 1...oococceve.
31405F D4 1 |Federal Natl Mtg Assn Pool 787723 6.50.. | .. | 06/01/2020. | Paydown 31,263 31,263 32,582 32,342 0 (1,078) 0 31,263 0 0 0 845 | 01/01/2033. | 1.
31407B  TX 7 |Federal Natl Mtg Assn Pool 825966 5.00.. | .. | 06/01/2020. | Paydown 14,424 14,424 13,524 13,637 0 787 0 14,424 0 0 0 307 | 07/01/2035. | 1.
31412P CF 6 |Federal Natl Mtg Assn 930770 4.500% 0. | .. | 06/01/2020. [ PAYAOWN..........cccvvveeeermecreveeerinnnnenes [ coviiisenrneriisiseneeens | coveeins 110,788 | .......... 110,788 | .......... 108,676 109,194 0 1,594 0 110,788 0 0 0 2,218 | 03/01/2029. | 1
31417D  ZZ 9 |Fannie Mae AB7059 2.500% 11/01/42..... | .. | 06/01/2020. | PAYAOWN..........cevvveemrreemnrrierinnniinns | coriiseniiisnesisssniinns | ceveeieens 771,605 | ... 771,605 | ... 790,413 787,853 | .coocccvrriienn0 | e (16,247) | e 0 [ e (16,247) 0 771,605 0 0 0 8,257 | 11/01/2042.|1.
31417E WF 4 |Fannie Mae AB7845 3.000% 02/01/43..... | .. | 06/01/2020. | Paydown 219,332 219,332 214,431 214,819 4,512 0 219,332 0 0 0| e 2,680 | 02/01/2043. | 1.
31417K  LX 3 |Fannie Mae AC1241 5.000% 07/01/39..... | .. | 06/01/2020. | Paydown 17,538 17,538 17,911 17,878 (339) 0 17,538 0 0 0 365 | 07/01/2039. | 1.
31418A DV 7 |Fannie Mae MA1015 3.000% 03/01/42.... | .. | 06/01/2020. | Paydown 263,996 263,996 263,460 263,460 536 0 263,996 0 0 0 3,519 | 03/01/2042. | 1.
31418A N6 1 |Federal Natl Mtg Assn MA1312 2.500% 1 | .. | 06/01/2020. | Paydown, 859,475 859,475 | ........... 868,607 867,586 (8,111) 0 859,475 0 0 (I I 9,714 | 12/01/2042.| 1.
31419B 7B 5 |Fannie Mae AE1789 4.000% 10/01/40..... | .. | 06/01/2020. | Paydown 651,988 651,988 | ........... 660,341 659,130 (7,142) 0 651,988 0 0 0 [ e 12,080 | 10/01/2040. | 1.
31419C 2B 8 |Fannie Mae AE2569 3.500% 09/01/40..... | .. | 06/01/2020. | Paydown 355,184 355,184 336,564 337,692 17,492 0 355,184 0 0 0 5,022 | 09/01/2040. | 1.
35563C AJ 7 |Freddie Mac Military Housing SERIES 2015 .. | 06/25/2020. | Paydown 7,585 7,585 8,292 8,657 0 [ (1,072) 0 (1,072) 0 7,585 0 0 (U I 170 | 10/25/2052. | 1....ccovvcveveees
35563C AJ 7 |Freddie Mac Military Housing SERIES 2015] .. | 04/01/2020. | Paydown 0 0 0 185 0 (185) 0 (185) 0 0 0 0 0 7 110/25/2052. | 1IF..............
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35563C AS 7 |Freddie Mac Military Housing SERIES 2015] .. | 06/25/2020. | Paydown 43,205 43,205 48,167 51,307 (/10 I (8,102) 0 (8,102) 0 43,205 0 0 (VN I 1,107 | 11/25/2052. | 1......ocvvvveeee
35563C AS 7 |Freddie Mac Military Housing SERIES 2015 .. | 04/01/2020. | Paydown 0 0 0 1,983 0 [ (1,983) 0 (1,983) 0 0 0 0 0 90 | 11/25/2052. | 1YE............
MUNICIPAL ELEC AUTH GA  6.637%
626207 YF 5 |04/01/57 .| 04/01/2020. | Call ~ 100.0000 ....160,000 ....187,650 186,823 0 (54) (54) 0 186,768 0 04/01/2057.
911760 JT 4 | US Dept Veterans Affairs Vendee Mtg Tr 1. | .. | 06/01/2020. | Paydown 6,409 6,408 6,404 0 5 5 0 6,409 0 04/15/2026.
92261U AC 8 |VA Vende Mtg Trust REMIC Ser 2008-1 C] .. | 06/01/2020. | Paydown 0 0 27,894 20,801 0 | (20,801) | .. ...(20,801) 0 0 0 01/15/2037. [ 1....oovcvnrneeee
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.. .........c.ccciiiiiiiviiiiisiiriiiiiisi e | v 28,230,073 | ...... 28,230,073 | ...... 28,415,711 28,389,840 0. (132,992) ] .. .(132,992) 0 28,256,841 0 XXX XXX
Bonds - Industrial and Miscell
00111@ AA 2 |AES Hawaii Inc 6.870% 06/30/22 . | 06/30/2020. | Redemption  100.0000. 210,000 210,000 210,000 210,000 0 0 0 0 0 210,000 0 0 (U I 7,214 | 06/30/2022.
00130H BT 1 |AES Corporation 4.875% 05/15/23............ | .. | 06/11/2020. | Call ~ 100.8125, 3,250,195 3,224,000 | ........ 3,054,740 3,155,890 0 8,265 0 8,265 0 3,164,155 | ...occcoeeeeesnl0 | .....59,845 | .........50,845 | ... 116,131 | 05/15/2023.
00206R AX 0 [AT&TINC 4.450% 05/15/21.......ccovvvvevrne . 06/29/2020. [ Call 1035717 ......covvveererriieniiins | cevvvrieeiriisessiisninins | corveins 5,178,585 | ........ 5,000,000 | ........ 5,105,900 5,017,401 (V10 I (6,150) 0 (6,150) 0 5,011,250 | ..cccovvvrrnn0 | enn(11,250) | ... (11,250) | ... 317,030 | 05/15/2021.
00206R CZ 3 |AT&TINC 4.600% 02/15/21... .1 06/29/2020. | Call  102.8037.........ooocoreerrrereerrs | cormevreiessereenieoisens | ceneeens 4,104,146 | ........ 4,000,000 | ........ 4,014,959 4,003,223 | .....oovvvnnne. 0 [ (1,665) 0 (1,665) 0 ..4,001,558 | .............0 | ......(1,558) | ..........(1,558) | ..... 264,635 | 02/15/2021.
00206R HM 7 [AT&TINC 3.400% 06/15/22... . | 05/21/2020. | MarketAxe 2,092,780 | ....... 2,000,000 | ........ 1,999,031 11,999,195 0 126 0 126 0 ...1,999,322 0] .....93,458 | ........93/458 | ... 30,411 | 06/15/2022.
01185 AA 3 |ALASKAVENTURES 4.670% 06/30/33.... | .. | 06/30/2020. | Redemption ~ 100.0000 76,445 76,445 76,445 76,445 0 0 0 0 0 76,445 0 0 0 e 1,785 | 06/30/2033.
ALBERTO-CULVER COMPANY  5.150%
013078 AA 8 |06/01/20 .| 06/01/2020. [ MAIUFY.........cvvvvvervierrierrriiicriiis | cevveinessiiessisnnenins | conveens 1,000,000 | ........ 1,000,000 999,590 999,980 0 20 0 20 (V[N [ 1,000,000 0 0 0 06/01/2020.
018490 AQ 5 |AllerganInc 2.800% 03/15/23.................... .. | 05/14/2020. | Tax Free Exchange 2,997,320 .3,000,000 2,991,420 2,996,989 0 331 0 331 0 2,997,320 0 0 0 03/15/2023.
023771 S2 5 | American Airlines Inc 3.250% 04/15/30..... | .. | 04/15/2020. | Redemption  100.0000..........cccoovs | corrvvreeermmrmmmreerianes | cerverneens 100,668 ....100,668 | .......... 100,668 100,668 0 0 0 0 0 100,668 0 0 0 10/15/2028.
AMERICAN HOME MORTGAGE INVESTM
02660T EQ 2 |SERIES20 .| 06/01/2020. | Paydown 85,402 85,402 83,227 83,547 (U - 1,855 0 1,855 0 85,402 0 0 [V I 1,087 | 09/25/2045. | 1FM............
Center Operating Company AKA Dallas
04004# 2 |Aren . | 06/30/2020. | Redemption ~ 100.0000...........ccoees | corvermerivemminerrenienns | ceveerieens 149,482 | .......... 149,482 | ........... 149,482 149,482 0 0 0 0 0 149,482 0 0 0 6,317 | 09/30/2023. | 2FE............
ARMY HAWAII FAMILY HSG  5.524%
04248N  AA 1 |06/15/50 . | 06/15/2020. | Various 53,950 53,950 65,075 64,224 0 (176) 0 (176) 0 64,049 0 [ . (10,099) | ......... (10,099) | ........ 1,490 | 06/15/2050.
042735 BA 7 |Arow Electronics Inc 6.000% 04/01/20..... | .. | 04/01/2020. | MALUFIY............ccoosrmmvveeerinnmmriiiiinns | cormevvieoessrneniiiinnns | cereeens 4,000,000 | ........ 4,000,000 | ........ 4,005,480 4,000,169 0 (169) 0 (169) 0 ...4,000,000 0 0 0. 120,000 | 04/01/2020.
053807 AQ 6 |Avnetinc 5.875% 06/15/20...........cccoouuveveee .. 1 04/30/2020. | Call  100.6790........cooooemrvveerrrres | covernerrreeesiienssiies | covienn 2,013,580 | ......... 2,000,000 | ........ 1,989,460 .1,999,375 0 452 0 452 0 1,999,827 | v (U I ALK — 173 | ... 57,643 | 06/15/2020.
BP HOUSTON HQ 2017 CTL Pass
05590# AA 9 |Through Trus . | 06/15/2020. | Redemption  100.0000. 11,100 11,100 11,100 11,100 0 0 0 0 0 11,100 0 0 (U I 164 | 11/15/2032. | 1...ccevvvernnee
BAYER US FINANCE Il LLC 2.850%
07274N  AX 1 |04/15/2 .| 05/12/2020. [ JP MOTQGaN.........vvveeeriierreirirniirens | coviieesiissnesissensenns | evvees 10,145,400 | ...... 10,000,000 | ........ 9,989,508 9,991,826 0 527 0 527 0 9,992,352 0. 153,048 | ........ 153,048 | ..... 165,458 | 04/15/2025. | 2FE............
Bear Stearns Comm Mtg Sec REMIC Ser
07388P AM 3 |20 .| 06/01/2020. | Paydown 379,069 379,069 347,974 379,069 0 0 0 0 0 379,069 0 0 (VR — 8,446 | 12/11/2038.
08861@ AA 7 |Walgreen Company 6.043% 08/15/31....... .. | 06/15/2020. | Redemption  100.0000. 32,904 32,904 32,904 32,904 0 0 0 0 0 32,904 0 0 0 830 | 08/15/2031.
097023 CV 5 |Boeing Co 5.705% 05/01/40............ccooeueers .| 05/01/2020. | Bank of AMETICA............ccovvvveeerererees | coreevrieireereeesieiieens | cereeveeens 751,403 | ........... 750,000 | ........... 750,000 0 0 0 0 0 0 750,000 (U I 1,403 | .......... 1,403 | oo 119 | 05/01/2040.
097023 CY 9 |Boeing Co 5.150% 05/01/30........ccccvueruuuc oo [ 05/01/2020. [ VAIIOUS.......corvveeereereerrieenesisesesiens | cvveeneesisssesesienssienns | covenns 1,503,002 | ........ 1,500,000 | ........ 1,500,000 0 0 0 0 0 0 [ i 1,500,000 0 3,002 3,002 215 | 05/01/2030.
10240* AA 7 |Bowie Acquisitions LLC 3.920% 09/30/38. | .. | 06/30/2020. | Redemption  100.0000 21,475 21,475 21,475 21,475 0 0 0 0 0 21,475 0 0 (U I 456 | 09/30/2038.
BRITISH AIR 19-1 AAPTT 3.300%
11043X  AA 1 [12/15/3 . | 06/15/2020. | Redemption  100.0000. 1,574 1,574 1,642 1,642 0 (2) 0 ) 0 1,640 0 (66) (66) 26 | 12/15/2032.| 1FE...
BROADCOM CRP / CAYMN FI 3.875%
11134L  AH 2 [01/15/ .| 05/05/2020. | VAIIOUS.......oovvvveeeeesneerseerseneeesriirinns | eoveevvoeeissseesssiaisnens | aeneeses 4,384,733 | ........ 4,300,000 |........ 4,281,047 | ........... 4,285,889 0 613 0 613 (V[N [ 4,286,502 0 98,231 98,231 | ..... 135,151 | 01/15/2027. | 2FE............
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124857 AP 8 |CBS CORP 3.500% 01/15/25.......cccevvvvnnee .. | 05/12/2020. | Sun Trust Robinson HUMPAIEY........ | covevevrerererereserines | covverns 7,062,300 | ........ 7,000,000 6,932,310 6,962,913 0 2,491 0 2,491 0 6,965,404 0 . 96,896 | .......... 96,89 | ..... 203,486 | 01/15/2025. | 2FE............
12505 AA 1 |CBL & ASSOCIATES LP 5.250% 12/01/23] .. | 06/18/2020. | Credit Suisse 259,000 | ... 740,000 | .......... 733,738 737,153 0 313 0 313 0 737,466 0 |....(478,466) | ....... (478,466) | ................ 0 | 12/01/2023. | 5FE............
CFCRE COMMERCIAL MORTGAGE
12527E  AD 0 | TRUS SERIES 20 . | 06/01/2020. | Paydown 30,381 30,381 30,802 30,750 0 (369) 0 (369) 0 30,381 0 0 0 629 | 04/15/2044. | 1FM............
CREDIT SUISSE MORTGAGE TRUST
12647P  AA 6 |SERIES 2013 .. | 06/01/2020. | PAYAOWN.........ocoorrrrriersernrieieinens | coreeevieisereessieienns | ceeeeeeeens 460,687 | ........... 460,687 | ........... 461,622 461,465 0 (778) 0 (778) 0 460,687 0 0 (U 6,038 | 08/25/2043. | 1FM............
12649R BF 8 |Credit Suisse Mortgage Trust Series 2015.. | .. | 06/01/2020. | PAYAOWN..........cvurvvrinrrrnirsiesiiesins | erisnissiessiesiieienis | ceveeninns 105,483 | ........... 105,483 | ........... 107,329 106,896 (0] (1,413) 0 (1,413) 0 105,483 0 0 (VN 1,556 | 02/25/2045.| 1FM............
Costco Bayonne CTL 2019-16  3.330%
12718@ AA 4 |03/3 . | 06/15/2020. | Redemption  100.0000. 3,027 3,027 3,027 3,027 0 0 0 0 0 3,027 0 0 0 45 | 03/31/2044. | 1.cvovvrnne.
Costco Bayonne CTL 2019-16  3.330%
12718@ AA 4 |03/3 .. | 04/15/2020. | Redemption  100.0000. 1,507 1,507 1,507 1,507 0 0 0 0 0 1,507 0 0 0 16 | 03/31/2044. | 1Z...............
14149Y AT 5 |Cardinal Health Inc 4.625% 12/15/20........ .. 1 06/22/2020. | Call  102.0160........cooocoeerrrrvierrns | corrvvreeeserreeneeiieens | ceeeeees 2,040,320 | ........ 2,000,000 |........ 1,987,900 | ..ccooeeres 1,998,580 0 696 0 696 (V] [ 1,999,276 | ..cooovvrvennne (1 T24 | . 724 | ... 88,369 | 12/15/2020.
166754 AM 3 |Chevron Phillips Chemical 2.450% 05/01.. | .. | 04/23/2020.|Call ~ 100.0000.......cccocveeurmmmrrrvees | orrmemmrerieermsrenenienns | v 1,000,000 | ........ 1,000,000 999,680 999,977 0 21 0 21 0 999,998 0 2 2 | 11,706 | 05/01/2020.
CITIGROUP MTG LOAN TRUST INC
17315C AM 9 |REMIC 2009- .. | 06/01/2020. | PAYAOWN........oonrrvvurvererrirerisesiinens | everseesesisensssenisnns | coeverenes 131,412 | ..o, 131,412 | .. 128,701 129,814 (U] IO 1,597 0 1,597 0 131,412 0 0 (U I 2,132 | 02/10/2051.
22944@ AA 9 |Fusco Park Street Series 2008 A-1 6.46... | .. | 06/15/2020. | Redemption ~ 100.0000 247 407 247 407 247 407 247,407 0 0 0 0 0 247,407 0 0 0 6,611 | 07/15/2026.
CSOLAR IV SOUTH No. R-16  5.371%
22959# AA 9 |09/30/ .. | 06/30/2020. | Redemption 100.0000. 54,135 54,135 54,135 54,135 0 0 0 0 0 54,135 0 0 (VR — 1,454 | 09/30/2038. | 2FE............
25466A AB 7 |DISCOVERBANK 7.000% 04/15/20......... oo | 04/15/2020. | MALUFIY.......covveeeoeeceveeeeeeceeviiiens | cereeeveeisereeesisieens | ceeeeees 2,000,000 |........ 2,000,000 | ........ 1,992,580 | ..o 1,999,717 0 283 0 283 0 2,000,000 0 0 0| o 70,000 | 04/15/2020. | 2FE............
Dominos Pizza Master Issuer L SERIES
25755T AK 6 |201 . | 04/25/2020. | Paydown 7,500 7,500 7,500 7,500 0 0 0 0 0 7,500 0 0 (U - 162 | 07/25/2048. | 2FE............
31953 AL 6 |BNSF Railway Series A Note A-16 5.960%| .. | 05/15/2020. | Redemption  100.0000. 65,226 65,226 65,226 65,226 0 0 0 0 0 65,226 0 0 (VN I 1,955 | 10/15/2027. [ 1.......cvveevve.
31953 AM 4 | BNSF Railway Series B Note B-16 5.960%| .. | 05/15/2020. | Redemption  100.0000. 6,469 6,469 6,469 6,469 0 0 0 0 0 6,469 0 0 0 10/15/2027. | 1.
31953 AN 2 | BNSF Railway Series C Note C-16 5.960% .. | 05/15/2020. | Redemption ~ 100.0000. 41,637 41,637 41,637 41,637 0 0 0 0 0 41,637 0 0 (U I 1,213 | 10/15/2027. [ 1.....ccvvvvecenne
31953* AP 7 |BNSF Railway Series D Note D-16 5.960%| .. | 05/15/2020. | Redemption ~ 100.0000 16,621 16,621 16,621 16,621 0 0 0 0 0 16,621 0 0 (U I 482 | 10/15/2027. | 1...covvve
31953* AQ 5 |BNSF Railway Series E Note E-16 5.960%| .. | 05/15/2020. | Redemption ~ 100.0000 22,118 22,118 22,118 22,118 0 0 0 0 0 22,118 0 0 0 649 | 10/15/2027. [ 1....ooovveneen.
31953 AR 3 | BNSF Railway Series F Note F-16 5.960%| .. | 05/15/2020. | Redemption  100.0000 19,328 19,328 19,328 19,328 0 0 0 0 0 19,328 0 0 0 562 | 12/13/2027. [ 1.orevvrrreeenn.
336328 UJ 4 |Phillips Petroleum Alaska 7.950% 12/10... | .. | 06/10/2020. | Redemption ~ 100.0000............cccc. | corveerrrrrmrermeermeeenenns | wovverreees 193,136 | .......... 193,136 | .......... 193,136 193,136 0 0 0 0 0 193,136 0 0 (O — 6,403 | 12/10/2020. | 1.ovvvvvee
372917 AS 3 |Genzyme Corp-General Division 5.000% 0| .. | 06/15/2020. | MALUFY...............cerrvvveeermerrmeriieinens | correerieorseneeeniaiinens | cereeees 3,000,000 | ........ 3,000,000 2,975,580 2,998,606 (V1 IO 1,394 0 1,394 0 3,000,000 0 0 (U 75,000 | 06/15/2020. | 1FE............
Goodgreen Trust SERIES 20171A CLASS
38217V AA 8 |A . | 06/15/2020. | Paydown 84,846 84,846 84,897 84,897 0 (51) 0 (51) 0 84,846 0 0 0 [ oo 1,247 | 10/15/2052. | 1FE............
HERO Funding Trust SERIES 20164A
40417Q AC 9 |CLASSA .| 06/20/2020. | PaYAOWN..........ccoorrrrvveeinnrrviiiiinnns | corevvvieesssesssiisisnns | seeeeeieees 127,291 | ......... 127,291 | ... 130,439 130,366 (V10 I (3,076) 0 (3,076) 0 127,291 0 0 0 2,299 | 09/20/2047.| 1FE............
Hero Funding Trust SERIES 20151A
42770L  AA 1 |CLASSA . | 06/20/2020. | Paydown 76,739 76,739 76,704 76,706 0 33 0 33 0 76,739 0 0 0 09/20/2040. | 1FE...
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Hero Funding Trust SERIES 20161A
42770V AA 9 |CLASSA . | 06/20/2020. | Paydown 74,533 74,533 74,527 74,527 0 7 0 7 0 74,533 0 0 0| e 1,263 | 09/20/2041. | 1FE............
HERO Funding Trust SERIES 20162A
42770W  AA 7 |CLASSA .| 06/20/2020. | PaYAOWN...........comrrrrvveeisrrrviiiiiienns | covervvieisssessiiisisnns | seeeevieens 135,597 | .......... 135,597 | .......... 135,553 135,554 0 43 0 43 0 135,597 0 0 0 | e 2,102 | 09/20/2041. | 1FE............
Hero Funding Trust SERIES 20163A
42770X AC 1 |CLASSA . | 06/22/2020. | Paydown 39,288 39,288 40,269 40,236 0 (948) 0 (948) 0 39,288 0 0 0 641 | 09/20/2042. | 1FE...
HERO Funding Trust SERIES 20172A
42771L AC 6 |CLASSA . | 06/20/2020. | Paydown 66,583 66,583 68,239 68,208 0 [ (1,625) 0 (1,625) 0 66,583 0 0 [ I 1,138 | 09/20/2048. | 1FE...........
Hero Funding Trust SERIES 20153A
42771T  AA 3 |CLASSA . | 06/20/2020. | Paydown 45,180 45,180 45177 45177 0 3 0 3 0 45,180 0 0 0 814 | 09/20/2041. | 1FE............
HOSPITALITY PROP TRUST 4.250%
44106M AU 6 |02/15/21 . 106/17/2020. | Call  101.4560........ccocmmrerrererrerins | v | e 6,671,747 | ........ 6,576,000 | ........ 6,509,582 6,559,924 0 6,504 0 6,504 0 6,566,428 0 9,572 9,572 | ... 330,199 | 02/15/2021. | 3FE............
Jack in the Box Funding LLC SERIES
466365 AC 7 |20191 . | 05/25/2020. | Paydown 2,500 2,500 2,500 2,500 0 0 0 0 0 2,500 0 0 0 62 | 08/25/2049. | 2FE............
JP MORGAN MORTGAGE TRUST
46640M AA 8 |SERIES 20133 CL .| 06/01/2020. | PAYAOWN..........cooerrvveerserreerieiienns | cereevveeesereeesieiisnns | ceeeeveeens 109,148 | .......... 109,148 | .......... 108,892 108,898 0 250 0 250 0 109,148 0 0 VR 1,446 | 07/25/2043. | 1FM...........
Lehman UBS Comm Mtg Trust REMIC Ser
50180L AD 2 |20 .. | 06/11/2020. | Paydown 36,026 36,026 35,401 35,556 0 469 0 469 0 36,026 0 0 0 943 | 04/15/2041.
56602# AA 8 | Marriott International Aka Marbeth Lease.... | .. | 06/17/2020. | Redemption ~ 100.0000...........cccvw. | worerrvermririenneriinnns | wevrenens 199,663 | .......... 199,663 | ........... 199,663 199,663 0 0 0 0 0 199,663 0 0 (N I 7,117 | 11/117/2022.
MOLSON COORS BREWING CO  4.200%
60871R  AH 3 |07/15/4 .| 05/14/2020. | Barclays Capital.................cccoouurrevees | cormvvveeeisnrmmeiiiiiinns | covvevieens 182,496 | ........... 200,000 |........... 181,486 0 0 44 0 44 0 181,530 0 966 966 2,870 | 07/15/2046. | 2FE............
NFL VENTURES Ser 2015-A Tranche E
62927# AH 9 |No.RE . | 04/15/2020. | Redemption ~ 100.0000. 82,698 82,698 82,698 82,698 0 0 0 0 0 82,698 0 0 0 04/15/2041. | 1FE...
64079 AB 8 |Neptune Regional Transmission 6.210% 0 .. | 06/30/2020. | Redemption  100.0000. 64,428 64,428 64,428 64,428 0 0 0 0 0 64,428 0 0 0 2,001 | 06/30/2027.| 1PL.............
Pacefunding SERIES 20181A CLASS AA
69373V AA 3 |45 . | 06/20/2020. | Paydown 5,144 5,144 5,144 5,144 0 0 0 0 0 5,144 0 0 (U I 117 | 09/20/2049. | 1FE............
Pacefunding SERIES 20181A CLASS AB
69373V AB 1 |45 . | 06/20/2020. | Paydown 5,543 5,543 5,543 5,543 0 0 0 0 0 5,543 0 0 0 [ v 126 | 09/20/2049.| 1FE............
Pacefunding SERIES 20182A CLASS AA
69375P AA 4 |48 . | 06/19/2020. | Paydown 20,051 20,051 20,051 20,051 0 0 0 0 0 20,051 0 0 0 391 | 09/22/2053. | 1FE............
Pacefunding SERIES 20182A CLASS AB
69375P AB 2 |7.1 .| 06/19/2020. | Paydown 1,131 1,131 1,131 1,131 0 0 0 0 0 1,131 0 0 0 32 | 09/22/2053. | 2FE............
Pacefunding SERIES 20182A CLASS BA
69375P AC 0 |4.8 . | 06/19/2020. | Paydown 13,451 13,451 13,451 13,451 0 0 0 0 0 13,451 0 0 0 263 | 09/22/2053. | 1FE...
Pacefunding SERIES 20182A CLASS BB
69375P AD 8 |71 .. | 06/19/2020. | Paydown 1,594 1,594 1,594 1,594 0 0 0 0 0 1,594 0 0 0 45 | 09/22/2053.
72703P AB 9 |Planet Fitness Master Issuer SERIES 2018 | .. | 06/05/2020. | Paydown 7,500 7,500 7,500 7,500 0 0 0 0 0 7,500 0 0 (U I 175 | 09/05/2048.
755111 AF 8 |Raytheon Co 7.200% 08/15/27.................. .. | 06/10/2020. | Tax Free EXChANGe........ccccevvvmeeens [ covmnreeemeeeerneeninns | ceveennc 4,806,770 | ........ 5,000,000 | ........ 4,599,300 | ............ 4,798,044 0 8,726 0 8,726 (V[ IO 4,806,770 0 0 0. 185,000 | 08/15/2027.
783764 AP 8 |RYLAND GROUP 6.625% 05/01/20.......... oo | 05/01/2020. | MALUFIY.......covvoeeooceveeeereeereeiiieens | coveeeeieinseneeesisisens | ceeeeees 1,000,000 | ........ 1,000,000 987,500 999,403 0 597 0 597 (VR — 1,000,000 0 0 0 33,125 | 05/01/2020.
78412D AN 9 [Semco Energy Inc 5.150% 04/21/20......... . | 04/21/2020. [ MAUFILY........ccvvvveivinrinnriincriins | cevieieesiiisssiiisneinns | oo 2,000,000 |........ 2,000,000 |........ 1,998,600 | ............ 1,999,947 0 54 0 54 0 2,000,000 0 0 0 . 51,500 | 04/21/2020.
S&E REPLACEMENT POWER  4.120%
78512*  AA 5 |05/31/29 . | 06/30/2020. | Redemption ~ 100.0000. 73,598 73,598 73,598 73,598 0 0 0 0 0 73,598 0 0 0| e 1,264 | 05/31/2029. | 1PL.............
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter
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F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
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g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
80589M AB 8 |Scana Corporation 6.250% 04/01/20......... .. | 04/01/2020. | MALUTIY.........cvvvemrerrriereniiieniienns [ e | oo 7,000,000 | ........ 7,000,000 6,975,640 6,999,309 0 691 0 691 (V[N [ 7,000,000 0 0 0. 218,750 | 04/01/2020. | 2FE............
SEQUOIA MORTGAGE TRUST SERIES
81744F HK 6 |20053 CLAS . | 06/20/2020. | Paydown 60,791 60,791 55,149 56,263 (V[ IO 4,528 0 4,528 0 60,791 0 0 0 396 | 05/20/2035. | 1FM............
SEQUOIA MORTGAGE TRUST SERIES
81745F AB 2 |20123 CLAS . | 06/01/2020. | Paydown 9,743 9,743 9,743 9,743 0 0 0 0 0 9,743 0 0 (U I 126 | 07/25/2042. | 1FM............
Sonic Capital LLC SERIES 20201A CLASS
83546D AJ 7 |A2 .. | 06/20/2020. | Paydown 2,500 2,500 2,440 0 0 60 0 60 0 2,500 0 0 0 36 | 01/20/2050. | 2FE............
84860* AB 9 | Spirits of St. Louis BB Club No. R-22.......... . | 06/30/2020. | Redemption ~ 100.0000. 19,362 19,362 19,362 19,362 0 0 0 0 0 19,362 0 0 0 373 | 03/31/2033. | 2PL.............
SPRINT SPECTRUM / SPEC | 3.360%
85208N AA 8 |09/20/ . | 06/20/2020. | Redemption ~ 100.0000..........cccrewe | worerererenmrisrerinnens | werverin 187,500 | ........... 187,500 | ........... 187,497 187,498 0 1 0 1 0 187,499 0 1 T 3,150 | 09/20/2021.| 2FE............
SUNRUN CALLISTO ISSUER LLC SERIES
86772D AA 4 (20181 . | 04/30/2020. | Paydown 23,872 23,872 23,520 23,527 0 345 0 345 0 23,872 0 0 0 634 | 04/30/2049. | 1FE............
SunStrong 2018-1 Issuer LLC SERIES
86803N  AA 5 (20181 .| 05/20/2020. | PAYAOWN..........coorvveeerrenrrreeiiiienns | cereeeveeissssneesieseens | ceeeeveeens 142,184 | ......... 142,184 | ......... 142,143 142,140 0 44 0 44 0 142,184 0 0 (VR I 4,038 | 11/20/2048. | 1FE...........
Taco Bell Funding LLC SERIES 20161A
87342R  AC 8 |CLAS . | 05/25/2020. | Paydown 750 750 798 795 0 (45) 0 (45) 0 750 0 0 0 19 | 05/25/2046. | 2FE............
Taco Bell Funding LLC SERIES 20181
87342R  AE 4 |CLASS . | 05/28/2020. | Paydown 12,500 12,500 12,500 12,500 0 0 0 0 0 12,500 0 0 0 309 | 11/25/2048. | 2FE............
Tenaska Gateway Partners 144A 6.052%
88031V AA 7 |1 . | 06/30/2020. | Redemption  100.0000. 99,235 99,235 99,283 99,248 0 2) 0 (2) 0 99,246 0 (11) (11) 3,003 | 12/30/2023. | 2FE............
TES LLC SERIES 20171A CLASS A
88159D AA 3 [4.330% 1 .. | 04/20/2020. | Paydown 54,869 54,869 54,862 54,858 0 1" 0 1" 0 54,869 0 0 (U I 1,188 | 10/20/2047. | 1FE...........
88307 AA 3 |TEXOMAWIND LLC 4.120% 06/30/34..... . | 06/30/2020. | Redemption  100.0000. 99,194 99,194 99,194 99,194 0 0 0 0 0 99,194 0 0 0 2,043 | 06/30/2034.
89233P 4C 7 | Toyota Motor Credit Corp 4.500% 06/17/.. | .. | 06/17/2020. | MAHUFIY..........cooormervvereriiinririineniins | corviieesiiisesiiiinnenins | o 3,000,000 | ........ 3,000,000 2,988,300 2,999,341 0 659 0 659 0 3,000,000 0 0 0] ... 67,500 | 06/17/2020.
91854* AA 4 |Verizon Irving TX CTL Cert No 24 3.620... | .. | 06/15/2020. | Redemption ~ 100.0000 35,658 35,658 35,658 35,658 0 0 0 0 0 35,658 0 0 0 538 | 08/15/2036. | 2..........c.....
VANTAGE DATA CENTERS ISSUER
92211M  AC 7 |SERIES 20181 .. | 06/16/2020. | Paydown 12,500 12,500 12,500 12,500 0 0 0 0 0 12,500 0 0 0 212 | 02/16/2043. | 1FE............
92343V AX Verizon Communications 4.600% 04/01/2 | .. | 06/29/2020. | Call ~ 103.1420........ccooceeimmmmmrverees | corrmermmvreeriseeceeieins | o 2,062,840 | ......... 2,000,000 | ........ 2,085,300 2,012,813 0 [ (4,975) 0 (4,975) 0 2,007,838 (] (7,838) | cooovnne (7,838)] ..... 131,329 | 04/01/2021.| 2FE............
VIVINT SOLAR FINANCING LLC SERIES
92854V AA 3 |20181A .. | 04/30/2020. | Paydown ....130,569 ....130,527 130,516 0 53 0 53 0 130,569 0 0 0 3,088 | 04/30/2048.
94978# AH 0 |CVS Corporation 7.530% 01/10/24.... . | 06/10/2020. | Redemption ~ 100.0000. ....120,264 ....120,264 120,264 0 0 0 0 0 120,264 0 0 0 3,696 | 01/10/2024.
Winwater Mortgage Loan Trust SERIES
97652P AA 9 |2014 .. | 06/01/2020. | Paydown 294,516 294,516 304,916 304,325 (V10 I (9,810) 0 (9,810) 0 294,516 0 0 0 06/20/2044. | 1FM...
71644E  AJ 1 |Petro Canada 6.800% 05/15/38................. A 04/17/2020. | Millennium AGVISOTS...........cveeeerrree | cormmrerereessmmsseeeeeesnnn | covnnreeees 179,274 | .......... 163,000 | ........... 164,353 0 0 0 0 0 0 164,353 0 14,921 | ... 14,921 05/15/2038. | 1FE....
SCHAHIN Il FINAN CO SPV  5.875%
000000 00 0 |09/252 D| 05/06/2020. | Variou: 41,232 1,971,873 98,594 98,594 0 0 0 0 0 98,594 0 .0 | 10/01/2035.
00507U AU 5 |Actavis funding scs 4.750% 03/15/45........ D| 05/14/2020. | Tax Free EXChange..........cccccvvevveens [ onnevvinneviensnneiieens | v 1,336,994 | ........ 1,337,000 | ....... 1,336,906 | ............ 1,336,994 0 0 0 0 (N A~ 1,336,994 0 0 0 33,091 | 03/15/2045.
One Eleven Funding | LTD SERIES
682336 AA 0 |20171AC D| 04/12/2020. [ PQYOWN........cvvrrerirerierisrererirenins | cevseriseesssesenisienns | aevvneenns 126,476 | ........... 126,476 | ........... 126,476 126,476 0 0 0 0 0 126,476 0 0 0 2,277 | 10/12/2035. | 1FE............
SCHLUMBERGER OILFIELD UK 4.200%
80685Q AA 4 |01/15/ D| 06/29/2020. [ Call  102.1088...........ccoorvvveerimrrnns [ coreirissrrririiisnnenens | oo 5,105,342 | ........ 5,000,000 |........ 4,928,000 4,990,970 0 4,250 0 24995219 | 0| 4781 | . 4781 | 306,009 |01/15/2021.
Wind River CLO Ltd SERIES 20171A
88432M AC 8 |CLASSB D| 06/04/2020. | Robert W. Baird & Co...........cooevvvees | ovemvrreererirsseeiiienns | e 4,893,750 | ........ 5,000,000 |........ 4,893,750 0 0 624 0 624 (VR — 4894374 | ..o (U — (72 p— (624)] ...... 19,295 | 04/18/2029. | 1FE............
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3899999, Total - Bonds - Industrial and Miscellaneous ....100,296,367 | ....101,995,031 | ..... 99,271,022 92,192,107 0] 15,726 | oo 0] i, 15,726 | oo 0] 99,699,863 | ...cocveninens 0] . (30,250) | ......... (30,250) | ..3,225,536 XXX XXX
Bonds - Unaffilited Bank Loans
44903 AC 0 [Hygiena 5.052% 08/26/22.. .. | 05/28/2020. | Redemption  100.0000. 29,808 29,808 29,212 29,351 0 47 0 47 0 29,398 (VN O 410 | s 410 | .. (5,745) | 08/26/2022. | 3PL....
44971% AA 7 |IMA 5.802% 05/30/24. .. | 03/31/2020. | Redemption ~ 100.0000. 4,628 4,628 4,581 0 0 2 0 2 0 4,583 0 45 45 89 | 05/30/2024. | 4PL.
44971%# AC 3 |IMA 5.802% 05/30/24. .. | 03/31/2020. | Redemption  100.0000. 825 825 816 0 0 0 0 0 0 817 0 8 8 16 | 05/30/2024. | 4PL....
44971% AD 1 |IMA 5.802% 05/30/24. .. | 03/31/2020. | Redemption ~ 100.0000. 844 844 836 0 0 0 0 0 0 836 0 8 8 16 | 05/30/2024. | 4PL....
44971% AE 9 |IMA 5.802% 05/30/24. .. | 03/31/2020. | Redemption ~ 100.0000. 778 778 768 770 0 0 0 0 0 770 0 8 8 (82) | 05/30/2024. | 4PL
44971% AE 9 |IMA 5.802% 05/30/24. .| 01/01/2020. | Tax Free EXChange.........cc.cueeerees | cevevrmerremseerissneeens | areeeens 2,459,801 | ........ 2,485,379 | ........ 2,454,312 2,459,801 0 0 0 0 0 2,459,801 0 0 0 | ....(268,943) | 05/30/2024. | 4PL....
4Wall Entertainm LAV GEAR  5.802%
51932 AB 2 |10/31 . | 03/31/2020. | Redemption ~ 100.0000. 5,931 5,931 5813 5,840 0 (18) 0 (18) 0 5,822 (V1N I 109 | 109 | . (1,235) | 10/31/2024. | 4PL.............
4Wall Entertainm LAV GEAR  5.802%
51932 AB 2 |10/31 .| 01/01/2020. | Tax Free Exchange 517,789 525,891 515,373 517,789 0 0 0 0 0 517,789 0 0 0 | ...(117,606) | 10/31/2024. | 4PL....
4Wall Entertainm LAV GEAR  5.802%
51932 AC 0 |10/31 .. | 03/31/2020. | Redemption ~ 100.0000. 1,325 1,325 1,304 0 0 1 0 1 0 1,305 0 20 20 25 | 10/31/2024. | 4PL....
62887U AB 7 |National Carwash Solutions 6.337% 04/2..|.. | 06/01/2020. | Redemption  100.0000. (3,671) (3,671) (3,588) (3,595) 0 0 0 0 0 (3,595) 0 (76) (76) 0 | 04/28/2022. | 3PL....
62887U AB 7 |National Carwash Solutions 6.337% 04/2.. | .. | 01/01/2020. | Tax Free Exchange 2,950,699 | ....... 3,013,034 2,945,239 2,950,699 0 0 0 0 0 2,950,699 0 0 0| e 28,928 | 04/28/2022. | 3PL.............
62887U AC 5 |National Carwash Solutions 6.337% 04/2..|.. | 04/01/2020. | Redemption ~ 100.0000, 3,959 3,959 3,878 0 0 3 0 3 0 3,880 0 79 79 38 | 04/28/2023. | 3PL....
62887U AD 3 |National Carwash Solutions 6.337% 04/2.. | .. | 04/01/2020. | Redemption ~ 100.0000 7,390 7,390 7,237 0 0 8 0 8 0 7,245 0| oo 145 | o, 145 | oo 127 | 04/28/2023.| 3PL....
Riverside Radiol PREMIER IMAGING
74063 AB 5 |5945 . | 03/31/2020. | Redemption ~ 100.0000. 6,522 6,522 6,508 0 0 1 0 1 0 6,509 0 14 L - 121 | 10/21/2022. | 4PL.............
Riverside Radiol PREMIER IMAGING
74063 AD 1 |5945 . | 03/31/2020. | Redemption ~ 100.0000. 903 903 900 900 0 0 0 0 0 901 0 2 2 8 | 01/02/2025. | 4PL.............
Riverside Radiol PREMIER IMAGING
74063* AD 1 |5945 .. | 01/01/2020. | Tax Free Exchange. 2,576,989 2,582,887 2,576,429 2,576,989 0 0 2,576,989 0 0 0 18,055 | 01/02/2025. | 4PL....
88583# AA 4 |3Si 6.056% 06/16/23........ccccouvemrrresiriennns .. | 03/31/2020. | Redemption  100.0000, 7,597 7,597 7,445 7473 0 4 7478 () 119 [ v 19 [ (1,240) | 06/16/2023. | 3PL....
8299999, Total - Bonds - Unaffiliated Bank Loans 8,572,117 8,674,030 8,557,063 8,546,017 0 48 8,671,227 0 891 891 | ....(347.428) XXX
8399997. Total - Bonds - Part 4 ....173,685,285 | ....175,937,687 |...172,362,429 | ....... 164,652,300 | ..ooocvriisee0 | e (119,732) | coovvevrernee0 | eeeeee(119,732) | v l0 [ s 172,689,931 ....368,589 | ....... 368,589 | ..4,358,097 XXX XXX
8399999. Total - Bonds ....173,685,285 | ....175,937,687 | ....172,362,429 | ........ 164,652,300 | ....cccovceeen0 | e (119,732) | oo | eeee(119,732) | i l0 [ v, 172,689,931 ....368,589 | ... 368,589 | ..4,358,097 XXX XXX
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred
891488 5# 4 | TORTOISE MLP FUND INC Series D......... | . | 04/10/2020. | Redemption 1.0100....cccveererreee [ v 361,515.000 | ........ 9,128,254 | ... 0.00 |....... 9,037,875 9,037,875 0 0 0 0 0 9,037,875 01]... 90,379 |.........90,379 | ..... 235,055 XXX 2FE......
8599999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred..........oooceveieieerccieeciecccicenes | e 9,128,254 XXX 9,037,875 9,037,875 0 0 0 0 0 9,037,875 0.... 90,379 |........90,379 | ..... 235,055 XXX XXX
8999997. Total - Preferred SEOCKS = PaM 4..... ... iiiieuieiresisseiessesiesssssss i eossesssssssssssessssssesss s ssess st st snnsssneses | consnens 9,128,254 XXX [ 9,037,875 9,037,875 0 0 0 0 0 9,037,875 0 90,379 |........90,379 | ..... 235,055 XXX XXX
8999999, TOtAl = PrEfEITEA SEOCKS. ......oiveueiiiessiresieiisesiisssesis et seest e eesss ettt | cnnneins 9,128,254 XXX | 9,037,875 9,037,875 0 0 0 0 0 9,037,875 0. 90,379 |.........90,379 | ..... 235,055 XXX XXX
Common Stocks - Mutual Funds
024071 81 3 | American Funds American Balance............. .. | 06/30/2020. | Prudential Securities Inc.... 44,158.550 XXX | 1,184,598 | ..oovvers 192,231 | ... (6,183) 0 0 (6,183) (V[N [ 1,184,598 0 50,241 50,241 12,935 XXX
06828M 87 6 |Baron Funds Emerging Markets Institution.. | .. | 06/30/2020. | Prudential Securities Inc. 4,262.720 XXX 59,713 2,920 (202) 0 0 (202) 0 59,713 XXX
233203 84 3 |DFAUS TARGETED VALUE Small Cap I... | .. | 06/30/2020. | Prudential Securities Inc.... .5,370.590 XXX | 172,342 | ..o 207,265 |........ (34,923) | oo (1[N I (1 IO (34,923) 0 172,342 XXX
277907 70 5 |Eaton Vance Inc Inc Fd Bostn-R6.... .. | 05/04/2020. | Prudential Securities Inc 1.440 7 XXX 7 0 0 0 0 0 0 7 XXX
411512 52 8 |Harbor Funds Capital Appreciation.. .. | 06/30/2020. | Prudential Securities Inc.... .1,655.680 XXX 30,466 (391) 0 0 (391) 0 115,416 XXX
55273H 35 3 |MFS Value Fund R6.........cccocvvuunae ... | .. | 05/18/2020. | Prudential Securities Inc 6,955.120 XXX | 290,201 | s 42,703 | ......... (1,070) 0 0 (1,070) 0 290,201 XXX
89154Q 15 8 |Touchstone Funds International Equity Cl... | .. | 06/30/2020. | Prudential Securities INC...........cccc... | weveernnces 4,586.190 XXX 72,324 (5,076) 0 0 (5,076) 0 67,249 XXX [
Touchstone Funds Large Cap Focused
89154Q 27 3 |Fund . | 06/30/2020. | Prudential Securities INC..........cc.coee | covveenes 11,803.320 |........... 462,022 XXX 513,799 503,294 | ......... 10,505 | oo (V] P (VN O 10,505 0 513,799 0 [ . (51,776) | ......... (CANAL) ] — 0 XXX | e
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921909 4 | Vanguard Total Intl Stock Inde. .. | 06/30/2020. | Prudential Securities Inc 573.200 56,585 XXX 64,374 20,924 0 0 (1,129) 0 64,374 (O N A £:1°) | IR A 1°) ) 152 XXX
921937 3 |Vanguard Total Bond Market Ind. .. | 06/30/2020. | Prudential Securities Inc 2,188.110 25,202 XXX 24,575 12,188 0 0 71 0 24,575 0 XXX
922040 0 |Vanguard Institutional Index | .. | 06/04/2020. | Prudential Securities Inc 2,086.650 532,784 XXX ....496,304 0 0 (1,220) 0 496,304 0 XXX
922908 4 | Vanguard Extended Market Index.... .. | 06/30/2020. | Prudential Securities Inc.... .7,351.070 XXX 503,272 0 0 (1,019) 0 503,272 0 XXX
957663 9 | Western Asset Funds Core Plus Bond . | 06/30/2020. | Prudential Securities Inc 742.930 XXX 9,012 0 0 0 9,012 0 v 113 XXX
9499999. Total - Common Stocks - Mutual Funds. XXX 3,500,862 .1,134,053 0 .0 0 3,500,862 0...99474 |.....99474 | ....... 23,032 XXX
9799997. Total - Common Stocks - Part 4 XXX .3,500,862 .1,134,053 0 .0 0 3,500,862 0 .23,032 XXX
9799999. Total - Common Stocks XXX 3,500,862 | ............1,134,053 .0 .0 0 3,500,862 0...99474 |.....99474 | ....... 23,032 XXX
9899999, Total - Preferred and Common Stocks XXX | 12,538,737 | .......... 10,171,928 |.......(40,511) | coovoorierinnand 0 L0 (4051 | 0 [ 12,538,737 | ...cceev.e.0 | .....189,853 | ........189,853 | ..... 258,087 XXX
9999999, Total - Bonds, Preferred and Common Stocks. ....186,413,874 XXX ...184,901,166 | ........ 174,824,228 |.......(40,511) ] ....... (119,732) 0] (160,243) | v l0 | 185,228,668 .4,616,184 XXX XXX
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 " 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted Undiscounted 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central _Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Accretion Hedged Items Exposure Entity end (b
Purchased Options - Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP 108 -Call Options and Warrants
Credit Suisse Balanced Trend 5 Equity/I| Credit Suisse FB
9CCSS0AQ Fixed Annuity Hedge............c.ccccouuue N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 02/14/2020.... | 02/11/2021.... | ccvoouveenad 8 | 2,166 | 270.71.ccveeccces | e (V1N I 1,600 0 2 | 2 | (1,598) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/I| Credit Suisse FB
9CCSS0AO Fixed Annuity Hedge............cccccooeuue N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 02/14/2020.... | 02/11/2021.... | e AN 31,402 | 270.71............ 0 742 0 34 .. 34 (708) 0 0 0 0001...........
Credit Suisse Balanced Trend 5 Equity/l| Credit Suisse FB
9CCSS0AS Fixed Annuity Hedge..............cccco..... N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 03/13/2020.... | 03/11/2021.... | .evvee 704 | . 177,647 | 252.34......cccoe| v (U I 4,246 0 3111 ... 3 [ (1,136) 0 0 0 0001.....cens
Credit Suisse Balanced Trend 5 Equity/l| Credit Suisse FB
9CCSS0AH Fixed Annuity Hedge...........cc.ccoevuunne N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 01/14/2020.... | 01/13/2021.... | ... 251 66,741 | 265.9 (VN IO 1,579 0 133 |..... 133 | (1,446) 0 0 0 0001.....ccceee.
Credit Suisse Balanced Trend 5 Equity/I| Credit Suisse FB
9CCSS0BF Fixed Annuity Hedge............c.ccccouuuue N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 06/12/2020.... | 06/13/2021.... | .ocovvece. 22 | i 5,517 | 250.77.ccvcvecccs | i (V1N I 4,400 0 131 |..... 131 | (4,269) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/I| Credit Suisse FB
9CCSS0AY Fixed Annuity Hedge.............ccccoo.... N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | 04/14/2020.... | 04/13/2021.... | cevvvvveree 1 2,760 | 250.9 0 2,200 0 59 |.... 59 (2,141) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/I| Credit Suisse FB
9CCSS0AW Fixed Annuity Hedge.........c..ccoovvvenne N/A........ ndex |Int E58DKGMJYYYJLNS8C3868.... | 04/14/2020.... | 04/13/2021.... | ccovece. 130 32,617 | 250.9 0 781 0 700 |..... 700 (81) 0 0 0 0001.....cccene
Credit Suisse Balanced Trend 5 Equity/l| Credit Suisse FB
9CCSS0AU Fixed Annuity Hedge...........cc.ccoevuuuue N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 03/13/2020.... | 03/11/2021.... | ccvevnvce 13 | s 3,280 | 252.34............ 0 2,600 0 57 |..... 57 (2,543) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/I| Credit Suisse FB
9CCSS0AJ Fixed Annuity Hedge... ndex |Int E58DKGMJYYYJLNSC3868.... | 01/14/2020.... | 01/13/2021.... 2,659 | 265.9 0 2,000 0 5. 5 ..(1,995) 0 0 0 0001.
Credit Suisse Balanced Trend 5 Equity/I| Credit Suisse FB
9CCSS0BC Fixed Annuity Hedge..............cccooueuue N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | 05/14/2020.... | 05/13/2021.... | cccvvveeree 20 [ 5,021 | 251.04...c.ccc| oo 0 [ 4,000 0 1M1 ... 1M1 (3,889) 0 0 0 0001.....cue
Credit Suisse Balanced Trend 5 Equity/l| Credit Suisse FB
9CCSS0BA Fixed Annuity Hedge...........cc.coouvuunne N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | 05/14/2020.... | 05/13/2021.... | cvvevece 224 | ........... 56,233 | 251.04......cccoe. | v (V1N I 1,347 | (V1N N 1,245 | | e 1,245 (102) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/I| Credit Suisse FB
9CCSS0BE Fixed Annuity Hedge............cccccoueuee N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | 06/12/2020.... | 06/13/2021.... | ......... 282 | o 70,717 | 250.77 oo | e (V1N I 1,698 | ..o (V1N N 1,675 | oo | e 1,675 (24) 0 0 0 0001............
HSI Hang Seng Option Equity/l
9HMSSOAE Fixed Annuity Hedge..............ccccoeeuue NAA........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/12/2020.... | 06/14/2021.... | .oouveeeree 2 | 48,603 | 24301......ccooes | o 0 | s 4,000 0 3,815 |.... 3,815 (185) 0 0 0 0001............
HSI Hang Seng Option Equity/I| Barclays Bank
9HBCSOAC Fixed Annuity Hedge... ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 05/14/2020.... | 05/14/2021.... 23,830 | 23830 0 2,000 0 2,105 |..... 2,105 105 0 0 0 0001.
MSCI Emerging Markets Equity/l
9MSGS0AA Fixed Annuity Hedge............c.ccoevuenne N/A........ ndex |Societe Generale. O2RNES8IBXP4ROTD8PU41.... | 11/21/2019.... | 11/20/2020.... | .cccvevee TAT | 780,301 | 1045.......ccooves | crrir 149,400 0 0 28,346 |..... 28,346 (58,180) 0 0 0 0001..........
MSCI Emerging Markets Equity/I| RBC Capital
9MRBSO0AA Fixed Annuity Hedge............cccccoueu N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 10/21/2019.... | 10/21/2020.... | ......... 671 | ......... 690,130 | 1029......cccvcecr | o 134,200 0 0 25,323 | ... 25,323 |....... (57,527) 0 0 0 0001............
MSCI Emerging Markets Equity/l| Credit Suisse FB
9MCSSOAG Fixed Annuity Hedge.............cccco..... N/A........ ndex |Int E58DKGMJYYYJLNSC3868.... | 05/21/2020.... | 05/21/2021... | .evvve. 980 | ........ 911,410 | 930.01..occvvo | o 0. 196,000 | ...ccoovverrnennc (V1 I 123,750 |.....| cccoee 123,750 | ........ (72,250) 0 0 0 0001............
MSCI Emerging Markets Equity/l
9MMSS0AA Fixed Annuity Hedge..............ccccoo.... N/A........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/21/2020.... | 02/19/2021.... | ccvvved 809 | .. 886,114 | 1095......oovvves | rverirrrrieenens (V1N I 161,800 | ..ooevvercrrnnec (V1 IR 31,305 [.ooee | oo 31,305 |...... (130,495) 0 0 0 0001
MSCI Emerging Markets Equity/I| Credit Suisse FB
9MCSSOAC Fixed Annuity Hedge... ndex |Int E58DKGMJYYYJLN8C3868.... | 08/21/2019.... | 08/21/2020.... | ......... 722 | ... 709,827 0 0 30,527 [ .ooci | oo 30,527 |........ (78,982) 0 0 0 0001.
MSCI Emerging Markets Equity/I| Credit Suisse FB
9MCSSOAE Fixed Annuity Hedge............cccccoeuuue N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | 04/21/2020.... | 04/21/2021.... | ......... 884 | ... 776,364 | 878.24......ccce. | oo 0 e 176,800 | ...ooovverrrienac (V1 I 140,885 |..... | ..cco.. 140,885 (35,915) 0 0 0 0001............
MSCI Emerging Markets Equity/I| Barclays Bank
9MBCSOAE Fixed Annuity Hedge..............cccco..... N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573...... | 01/21/2020.... | 01/21/2021.... | ... 683 | ......... 769,639 | 1127 | i 0. 136,600 | ...oovvvrrcrrennne (VN I 15,296 | ..o | e 1529 |...... (121,304) 0 0 0 0001.....u
MSCI Emerging Markets Equity/l
9MMLSOAI Fixed Annuity Hedge............c.coouvuunee N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBBO.... | 09/20/2019.... | 09/21/2020.... | ......... 666 | ........ 679,706 | 1021.....cvvveees | e 132,714 0 0 20917 | | s 21917 |........ (61,875) 0 0 0 0001
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Iltems(s) Hedged, Used for
Income Generation or Replicated

MSCI Emerging Markets
9MBCS0AG

MSCI Emerging Markets
9MBCS0AC

MSCI Emerging Markets
9MMLSOAG

MSCI Emerging Markets
9MCSSOAI

S&P 500 OTC Call Option
98SGSOCI

S&P 500 OTC Call Option
9SSGS0BM

S&P 500 OTC Call Option
9SMSSOCE

S&P 500 OTC Call Option
9SSGS0BW

S&P 500 OTC Call Option
9SMLSONQ

S&P 500 OTC Call Option
9SBCSOLE

S&P 500 OTC Call Option
9SMSSOEK

S&P 500 OTC Call Option
9SBCSOTI

S&P 500 OTC Call Option
9SMLSOOM

S&P 500 OTC Call Option
9SBCAOAG

S&P 500 OTC Call Option
9SMLS000

S&P 500 OTC Call Option
9SMSS0CG

S&P 500 OTC Call Option
9SMLSOMW

S&P 500 OTC Call Option
9SBCSOJK

S&P 500 OTC Call Option
9SMSS0GC

S&P 500 OTC Call Option
9SBCSOTG

S&P 500 OTC Call Option
9SCSS0GU

S&P 500 OTC Call Option
9SRBS0GS

Fixed Annuity Hedge.........c.cc.oovvvenne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccccvvrnne

Fixed Annuity Hedge.........ccccoorvunnne

Fixed Annuity Hedge...........cccoouvvunne

Fixed Annuity Hedge...........ccccvnennne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccoevveennne

Fixed Annuity Hedge..........cccocvnenene

Fixed Annuity Hedge.........ccccccvvvnne

Fixed Annuity Hedge.........ccccovuvvunne

Fixed Annuity Hedge...

Fixed Annuity Hedge..........cccccrveennne

Fixed Annuity Hedge.........ccccovvrvunnne

Fixed Annuity Hedge.........cccccouvveenne

Fixed Annuity Hedge..........cccocvnernne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccovvvunne

Fixed Annuity Hedge...........cc.cooevuunne

Fixed Annuity Hedge...........ccocvnennne

Fixed Annuity Hedge........ccccocvvunnne

Fixed Annuity Hedge...

3 4 5 6 7 8

Type(s)

Schedule /| of Date of

Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of

Identifier (a) or Central _Clearinghouse Date Expiration Contracts
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I7T0UKS573...... | 03/20/2020.... | 03/19/2021.... | ... 866
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5I70UKS5573..... 12/20/2019.... | 12/21/2020.... | «..cocc.. 786
Equity/l

N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 07/19/2019.... | 07/21/2020.... | ......... 662
Equity/I| Credit Suisse FB

N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 06/19/2020.... | 06/21/2021.... | ... 4
Equity/l

N/A........ ndex | Societe Generale. O2RNES8IBXP4ROTD8PU41.... | 05/14/2020.... | 05/14/2021.... | ........ 836
Equity/l

N/A........ ndex | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 12/20/2019.... | 12/21/2020.... | ... 329
Equity/I
ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/13/2020.... | 03/12/2021.... | ...... 1,122
Equity/l

N/A........ ndex | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 02/21/2020.... | 02/19/2021.... | ...... 5,880
Equity/l

N/A........ ndex |Bank of America... EYKN6V0ZCB8VDOIULBSO.... | 10/21/2019.... | 10/21/2020.... | ....11,787
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 09/20/2019.... | 09/21/2020.... | ...... 2,988
Equity/I

N/A....... ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 05/14/2020.... | 05/14/2021.... | ccvveve. 56
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS573...... | 05/21/2020.... | 05/21/2021....  ...... 2,489
Equity/l

N/A........ ndex |Bank of America... EYKN6VOZCB8VDIIULBSO.... | 11/21/2019.... | 11/20/2020.... | ....cc.s 393
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 12/20/2019.... | 12/21/2020.... | ........ 919
Equity/l

N/A........ ndex | Bank of America... EYKN6VOZCB8VDIIULBSO.... | 11/21/2019.... | 11/20/2020... | ...... 6,908
Equity/l

N/A....... ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/13/2020.... | 03/12/2021.... | cvouvens 51
Equity/l
ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 09/20/2019.... | 09/21/2020.... | ... 321
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 07/19/2019.... | 07/21/2020.... | ...... 2,641
Equity/I

N/A........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/19/2020.... | 06/21/2021.... | ...... 6,022
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 05/21/2020.... | 05/21/2021.... | ...... 3,846
Equity/l| Credit Suisse FB

N/A........ ndex |Int E58DKGMJYYYJLNBC3868.... | 01/14/2020.... | 01/14/2021.... | cccvvveevee 15
Equity/l| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 11/21/2019.... | 11/20/2020.... | ......... 264

9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Strike Price, Undiscounted Undiscounted 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end(b) |
695,597 | 803.23 (U [ 173,200 | .ovvvvererinnes (V] [ 185439 | ... | .o 185439 | ......... 12,239 0 0 0 0001.....ccceee
......... 869,811 | 1107.... 157,200 0 0 18,020 |..... | ........18,020 |........(45,776) 0 0 0 0001.
......... 700,058 | 1057 66,200 0 0 1,277 | oo | e 1,277 (59,495) 0 0 0 0001......
......... 742,008 | 1001.....ccoocccee [ o0 | 10 148,200 | 0 | 64,506 | o | .lll 64,505 | .......(83,695) 0 0 0 0001............
...... 2,384,949 | 2853........ccooo | o0 | eeie 167,200 0 358,108 | ..... 358,108 | .......190,908 0 0 0 0001.....cccceee
...... 1,059,781 | 3221........cccoee. | ovovvnn..64,964 0 0 46,808 |.....|........46,808 |.......(18,911) 0 0 0 0001.....ccceeee
...... 3,041,764 | 2711 0 224,400 0 577912 | ..... | ......577,912 353,512 0 0 0 0001.....
....19,625,970 | 3338......oooceee [ o 0. 1,176,000 | ...vvvvvvvvvrrrnnns (U I 646,626 | ..... | ...... 646,626 (629,374) 0 0 0 0001............
....35,440,209 | 3007.......oooeees | cene 2,357,400 0 0 2,720,580 |..... ....2,720,580 |...(1,148,248) 0 0 0 0001.....ccceeee
...... 8,940,305 | 2992 595,419 0 0 648,393 | ..... | .......648,393 (338,397) 0 0 0 0001.....oc...
......... 159,743 | 2853.....cvvvv [ cerrvriiinnrrnnnl0 [ 11,200 0 23,998 |..... 23,998 | .........12,798 0 0 0 0001............
...... 7,338,841 | 2949.... coeee | ....908,783 | .......410,983 0 0 0 0001.....
...... 1,219,691 | 3104.........ccco0. | cov0vrnnnn. 79,158 0 0 TA047 | ... | .........TA,047 (30,798) 0 0 0 0001.....coeeens
...... 2,960,301 | 3221 95,319 0 0 2434 | ... 2434 | ........(94,917) 0 0 0 0001............
..21,439,254 | 3104.........ccce. | e 1,381,600 | ...ococovrvrierennd (VN (VN [ 1,301,561 |..... ...1,301,561 | ...... (541,354) 0 0 0 0001....occens
......... 138,305 | 2712, | el | e 10,200 0 26,236 |.....|.........26,236 | .........16,036 0 0 0 0001.....ccceeee
......... 960,454 | 2992 63,966 0 0 69,657 |..... | .........69,657 (36,354) 0 0 0 0001.....
...... 7,861,227 | 2977......ccceeees | onen. 478,760 0 0 416,008 |.....|.....416,008 |......(437,519) 0 0 0 0001............
....18,654,590 | 3098.........ccoee | corvirinnriid 0. 1,204,400 | ...ccooevrrviernnncd (VN [ 1,677,629 |..... 1,677,629 | ... 473,229 0 0 0 0001.....ccccee.
11,339,969 | 2949, | e (VN [ 769,200 | ..ooovevvrriernnncd [V [ 1,404,251 | ..... ....1,404,251 635,051 0 0 0 0001.....coceeee
........... 49,275 | 3285, 0 3,000 0 1814 || 1,814 | ieil(1,186) 0 0 0 0001.......
......... 819,335 | 3104 52,800 0 0 49,741 | ... | ... 49,741 | .......(20,689) 0 0 0 0001.....
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Iltems(s) Hedged, Used for
Income Generation or Replicated

S&P 500 OTC Call Option
9SCSS0GG

S&P 500 OTC Call Option
9SBCAOAM

S&P 500 OTC Call Option
9SMLS0QA

S&P 500 OTC Call Option
9SSGSOCK

S&P 500 OTC Call Option
9SBCSOPM

S&P 500 OTC Call Option
9SRBS0GQ

S&P 500 OTC Call Option
9SMLS00Q

S&P 500 OTC Call Option
9SBCAOAI

S&P 500 OTC Call Option
9SRBSOHK

S&P 500 OTC Call Option
9SRBSODY

S&P 500 OTC Call Option
9SBCSORK

S&P 500 OTC Call Option
9SMSSOFS

S&P 500 OTC Call Option
9SMLSOMQ

S&P 500 OTC Call Option
9SBCSOPS

S&P 500 OTC Call Option
9SBCS00C

S&P 500 OTC Call Option
9SMLSONS

S&P 500 OTC Call Option
9SBCAOAK

S&P 500 OTC Call Option
9SMSSO0AY

S&P 500 OTC Call Option
9SRBSOGI

S&P 500 OTC Call Option
9SMLSOMO

S&P 500 OTC Call Option
9SBCS0SQ

S&P 500 OTC Call Option
9SMSSOFU

Fixed Annuity Hedge.........c.cc.oovvvenne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccccvvrnne

Fixed Annuity Hedge.........ccccoorvunnne

Fixed Annuity Hedge...........cccoouvvunne

Fixed Annuity Hedge...........ccccvnennne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccoevveennne

Fixed Annuity Hedge..........cccocvnenene

Fixed Annuity Hedge.........ccccccvvvnne

Fixed Annuity Hedge.........ccccovuvvunne

Fixed Annuity Hedge...

Fixed Annuity Hedge..........cccccrveennne

Fixed Annuity Hedge.........ccccovvrvunnne

Fixed Annuity Hedge.........cccccouvveenne

Fixed Annuity Hedge..........cccocvnernne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccovvvunne

Fixed Annuity Hedge...........cc.cooevuunne

Fixed Annuity Hedge...........ccocvnennne

Fixed Annuity Hedge........ccccocvvunnne

Fixed Annuity Hedge...

3 4 5 6 7 8

Type(s)

Schedule /| of Date of

Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of

Identifier (a) or Central _Clearinghouse Date Expiration Contracts
Equity/I| Credit Suisse FB

N/A........ ndex |Int E58DKGMJYYYJLNSC3868.... | 11/21/2019.... | 11/20/2020.... | ... 2,678
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 05/21/2020.... | 05/21/2021.... | vevovee 831
Equity/l

N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 12/20/2019.... | 12/21/2020.... | ... 230
Equity/I

N/A........ ndex | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 05/21/2020.... | 05/21/2021.... | ...... 6,204
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 01/21/2020.... | 01/21/2021.... | ceve. 343
Equity/I| RBC Capital

N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 11/114/2019.... | 11/13/2020.... | ..covc.: 45
Equity/I
ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 11/21/2019.... | 11/20/2020.... | ....10,730
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573...... | 01/21/2020.... | 01/21/2021.... | coveevee 940
Equity/I| RBC Capital

NAA........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 12/20/2019.... | 12/21/2020.... | ..... 6,619
Equity/I| RBC Capital

N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 07/19/2019.... | 07/21/2020.... | ...ov.... 947
Equity/I| Barclays Bank

NAA........ ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 03/20/2020.... | 03/19/2021.... | ... 1,534
Equity/l
ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/12/2020.... | 06/14/2021.... | ........ 662
Equity/l

N/A........ ndex |Bank of America... EYKN6VOZCB8VDIIULBSO.... | 07/19/2019.... | 07/21/2020.... | ...... 7,304
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 01/21/2020.... | 01/21/2021.... | cvvvveees 304
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 12120/2019.... | 12/21/2020.... | ...... 1,208
Equity/l

N/A........ ndex |Bank of America... EYKN6V0ZCB8VDOIULBSO.... | 10/21/2019.... | 10/21/2020.... | .......... 236
Equity/I| Barclays Bank
ndex |PLC G5GSEF7VJP5ITOUKS573...... | 02/21/2020.... | 02/19/2021.... | evvvvvee 747
Equity/I

N/A....... ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/21/2020.... | 02/19/2021.... | ...... 4,209
Equity/l| RBC Capital

N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 10/21/2019.... | 10/21/2020.... | ...... 1,008
Equity/l

N/A........ ndex |Bank of America... EYKN6V0ZCB8VD9IULBSO.... | 07/19/2019.... | 07/21/2020.... | ....10,112
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 04/21/2020.... | 04/21/2021.... | ... 1,223
Equity/l
ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/12/2020.... | 06/14/2021....

9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Strike Price, Undiscounted Undiscounted 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end(b) |
...... 8,311,280 | 3104............... | .........535,600 0 0 504,572 | ..... | .......504,572 | ......(209,864) 0 0 0 0001.....ccceee
...... 2,450,212 ..198,304 | ..... | ......198,304 | .........54,965 0 0 0 0001.
......... 740,881 | 3221........cceens | cvvvrrnn..46,000 0 0 32,723 | ... 32,723 |.......(13,221) 0 0 0 0001......
...18,292,656 | 2949........ccoooes [ oo 0. 1,240,800 0 2,265,203 | ..... ....2,265,203 | ....1,024,403 0 0 0 0001............
...... 1,139,031 | 3321 0 65,949 0 36,662 |..... | .........36,662 |........(29,287) 0 0 0 0001.....cccceee
......... 139,348 | 3097 9,000 0 0 8,447 | ... 8,447 (3,667) 0 0 0 0001.....ccceeee
....33,300,984 | 3104..........ccco. | 2,146,000 0 0 2,021,678 |..... ...2,021,678 |...... (840,869) 0 0 0 0001.....
...... 3,121,643 | 3321 .o [ o0 | 095,623 |0 | i 1,048 | | 1,048 L (94,474) 0 0 0 0001............
221,321,255 | 3221 | 1,323,800 0 0 941,710 | .ooeo | coveeee 941,710 | ...... (380,470) 0 0 0 0001.....ccceeee
...... 2,818,850 | 2977......cooovvves | e 171,672 0 0 149,171 | ... | ... 149,171 | ......(156,884) 0 0 0 0001.....oc...
3,535,747 | 2305, (VN [ 306,800 | ..oooovverrirrnnn (V] [ 1,293,454 | ..... ..1,293,454 | ... 986,654 0 0 0 0001............
...... 2,013,804 | 3042.... v 132,400 0 205,297 |..... | .......205,297 | .........72,897 0 0 0 0001.....
21741159 | 2077 | 1,324,069 | ...ccoovvrrvrrnnnd (0 [V [ 1,150,521 | ..... ...1,150,521 |...(1,210,009) 0 0 0 0001.....coeeens
...... 1,009,520 | 3321.....cvoeveee | ceriierrrriinnnnn0 | <.orn...60,800 0 32,493 | ... 32,493 (28,307) 0 0 0 0001............
...... 3,891,234 | 3221.......cccc00e. | ..vnnnn. 241,600 0 0 171,867 |.... | ......171,867 (69,438) 0 0 0 0001....occens
......... 709,586 | 3007.........ccooe. | vovevven.. 47,200 0 0 54472 |....| ........54 472 (22,990) 0 0 0 0001.....ccceeee
...... 2,493,299 | 3338 0 85,024 0 1,629 |... (83,395) 0 0 0 0001.....
....14,048,590 | 3338........ccoees [ o LV [ 841,800 | .ovvvvvvvevrrinnnns (V] (SR 462,865 |..... | ....... 462,865 |...... (378,935) 0 0 0 0001............
...... 3,030,774 | 3007............... | .........201,600 0 0 232,658 |..... 232,658 |........(98,196) 0 0 0 0001.....ccccee.
....30,099,480 | 2977.....crvvcers| e 1,833,103 | ..o (0 [V [ 1,592,835 |..... ...1,592,835 |...(1,675,194) 0 0 0 0001.....coceeee
...... 3,346,813 | 2737....ooovveveeee | o0 [ 000 244,600 | o0 [ eenn.619,848 | ... | .......619,848 | .......375,248 0 0 0 0001.......
......... 231,187 | 3042.... ...15,200 0 23,572 |..... 23,572 8,372 0 0 0 0001.....




statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Iltems(s) Hedged, Used for
Income Generation or Replicated

€9030

S&P 500 OTC Call Option
9SRBSODW

S&P 500 OTC Call Option
9SBCSOPW

S&P 500 OTC Call Option
9SRBSOEO

S&P 500 OTC Call Option
9SBCSORM

S&P 500 OTC Call Option
9SBCS0SS

S&P 500 OTC Call Option
9SMLSOQN

S&P 500 OTC Call Option
9SBCSORO

S&P 500 OTC Call Option
9SCSSOHO

S&P 500 OTC Call Option
9SMSSODK

S&P 500 OTC Call Option
9SMSS0AA

S&P 500 OTC Call Option
9SMLAODI

S&P 500 OTC Call Option
9SMLAODC

S&P 500 OTC Call Option
9SRBSOGK

S&P 500 OTC Call Option
9SMLAOCY

S&P 500 OTC Call Option
9SRBSOGW

S&P 500 OTC Call Option
9SCSS0GS

S&P 500 OTC Call Option
9SMSSOFY

S&P 500 OTC Call Option
9SRBSOEG

S&P 500 OTC Call Option
9SMSS0AU

S&P 500 OTC Call Option
9SBCSOPU

S&P 500 OTC Call Option
9SMLAOCV

S&P 500 OTC Call Option
9SMLSOMY

Fixed Annuity Hedge.........c.cc.oovvvenne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccccvvrnne

Fixed Annuity Hedge.........ccccoorvunnne

Fixed Annuity Hedge...........cccoouvvunne

Fixed Annuity Hedge...........ccccvnennne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccoevveennne

Fixed Annuity Hedge..........cccocvnenene

Fixed Annuity Hedge.........ccccccvvvnne

Fixed Annuity Hedge.........ccccovuvvunne

Fixed Annuity Hedge...

Fixed Annuity Hedge..........cccccrveennne

Fixed Annuity Hedge.........ccccovvrvunnne

Fixed Annuity Hedge.........cccccouvveenne

Fixed Annuity Hedge..........cccocvnernne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccovvvunne

Fixed Annuity Hedge...........cc.cooevuunne

Fixed Annuity Hedge...........ccocvnennne

Fixed Annuity Hedge........ccccocvvunnne

Fixed Annuity Hedge...

4 5 6 7 8
Type(s)
of Date of
Risk(s) Exchange, Counterparty Trade Maturity or | Number of
(a) or Central _Clearinghouse Date Expiration Contracts
Equity/l| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 07/19/2019.... | 07/21/2020.... | ......... 410
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5ITOUKS573...... | 01/21/2020.... | 01/21/2021.... | ...... 2,313
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 08/21/2019.... | 08/21/2020.... | ........ 687
Equity/I| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 03/20/2020.... | 03/19/2021.... | ... 4,969
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5ITOUKS573..... | 04/21/2020.... | 04/21/2021.... | ...... 4,096
Equity/l
ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 03/20/2020.... | 03/19/2021.... | .uucc.s 355
Equity/I| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUK5573..... | 03/20/2020.... | 03/19/2021.... | ...... 2,736
Equity/I| Credit Suisse FB
ndex |Int E58DKGMJYYYJLNS8C3868.... | 04/21/2020.... | 04/21/2021.... | ...... 7,856
Equity/l
ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 04/21/2020.... | 04/21/2021.... ] ....12,475
Equity/l
ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/14/2020.... | 02/12/2021.... | ...c.vn.. 382
Equity/I
ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 06/19/2020.... | 06/21/2021.... | ...... 1,193
Equity/l
ndex | Bank of America... EYKN6VOZCB8VDIIULBSO.... | 10/21/2019.... | 10/21/2020.... | ...... 1,101
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 10/21/2019.... | 10/21/2020.... | ...... 4,084
Equity/l
ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 09/20/2019.... | 09/21/2020.... | ......... 892
Equity/l| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 12/13/2019.... | 12/14/2020.... | ......... 101
Equity/l| Credit Suisse FB
ndex |Int E58DKGMJYYYJLN8C3868.... | 01/14/2020.... | 01/14/2021.... | c.vevvc. 384
Equity/l
ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/19/2020.... | 06/21/2021.... ] ....19,770
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 08/21/2019.... | 08/21/2020.... | ...v.... 335
Equity/I
ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/21/2020.... | 02/19/2021.... | «........ 364
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5ITOUKS573..... | 01/21/2020.... | 01/21/2021.... | ...... 3,424
Equity/I
ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 08/21/2019.... | 08/21/2020.... | ......... 766
Equity/l
ndex | Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 09/20/2019.... | 09/21/2020.... | ...... 6,985

9 10 1" 12 13 14 16 17 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Cost of Initial Cost of C Unrealized Adjustment to Credit Effectiveness
Strike Price, Undiscounted Undiscounted 0 Valuation Carrying Quality of | at Inception
Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Value of Potential Reference | and at Year-
Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) Hedged Items Exposure Entity end(b) |
...... 1,220,410 | 2977.....ovccveer| cvrvvrnnn . T4,325 0 0 64,583 v 04,583 | ........(67,922) 0 0001.....ccceee
...... 7,680,987 ...247,226 cnnnn247,226 | ......(215,374) 0 0001.
...... 2,009,083 | 2924............... 129,788 0 0 163,173 e 163,173 | ........(94,818) 0 0001......
11,453,147 | 2305 [ LV [ 993,800 | .ovvvvvvverrriinnns 0 4,189,813 ....4,189,813 | ...3,196,013 0 0001............
211,208,950 | 2737 ..o | e (U [ 819,200 | ..ooovervrvierenncd 0 2,075,959 ...2,075,959 | ....1,256,759 0 0001.....cccceee
......... 818,247 | 2305......ccoovveee | covvrrriiienennn0 [ 000nn100,153 | 0 rerennnnnn299,333 00rrn 299,333 | .......199,180 0 0001.....ccceeee
...... 6,306,261 | 2305.... Je—y I 0 2,306,969 ....2,306,969 | ....1,759,769 0 0001.....
21,498,415 | 2737..oovvvvcee [ v 0. 1,571,200 | v 0 3,981,625 ....3,981,625 | ...2,410,425 0 0001............
134,138,586 | 2737 | e 0 .. 2,495,000 | ..ooovvvvirinnnnn 0 6,322,654 ...6,322,654 | ....3,827,654 0 0001.....ccceeee
...... 1,291,221 | 3380.....ccecveene | crrivnrrriiinneen0 | e 76,400 | 0 cereerennnn 34,349 cerenn34,349 | ........(42,051) 0 0001.....oc...
...... 3,695,604 | 3098 0 225,799 0 188,528 ......188,628 | ........(37,271 0 0001............
...... 3,310,399 | 3007.... 112,886 0 0 66,502 cerrnr86,502 | ......(183,586) 0 0001.....
..12,279,444 | 3007............... 816,800 0 0 942,636 | ..... | ...co.. 942,636 | ..... (397,849) 0 0001.....coeeens
...... 2,668,926 | 2992............... | ...........96,613 0 0 48,252 v 48,252 | ......(141,785) 0 0001............
320,049 | 3169. 20,200 0 0 16,779 | .o | oo 16,779 | ..o (6,514) 0 0001....occens
...... 1,260,730 | 3283.......cccooore | covvvnnriiiinnen0 | e 76,800 | o0 cereenennn 46,792 cerennn 46,792 (30,008) 0 0001.....ccceeee
....61,242,320 | 3098.... ....5,507,592 | ....1,653,592 0 0001.....
......... 979,684 | 2924...............| ..........63,288 0 0 79,568 creeennn 719,568 | ........(46,236 0 0001............
...... 1,214,941 | 3338.....ccccecre | w0 | e 73,249 | 0 cereenenn:40,029 e 40,029 | ........(33,220) 0 0001.....ccccee.
11,370,385 | 3321 e [ e [V [ 684,800 0 365,976 365,976 | ..... (318,824) 0 0001.....coceeee
...... 2,240,113 | 2924 82,437 0 0 78,562 v 78,562 | ......(110,810) 0 0001.......
....20,899,609 | 2992.... 1,391,901 ....1,515,738 ..1515,738 | ..... (791,066) 0 0001.....




statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Iltems(s) Hedged, Used for
Income Generation or Replicated

¥'9030

S&P 500 OTC Call Option
9SRBSOHS

S&P 500 OTC Call Option
9SBCSOTD

S&P 500 OTC Call Option
9SRBSOEM

S&P 500 OTC Call Option
9SBCS0SU

S&P 500 OTC Call Option
9SBCS0JI

S&P 500 OTC Call Option
9SRBSOHM

S&P 500 OTC Call Option
9SMLSOPY

S&P 500 OTC Call Option
9SCSSOHM

S&P 500 OTC Call Option
9SMLAODH

S&P 500 OTC Call Option
9SBCSO0E

S&P 500 OTC Call Option
9SRBSOGY

S&P 500 OTC Call Option
9SBCSOTE

S&P 500 OTC Call Option
9SMSSOEU

S&P 500 OTC Call Option
9SMLS0QT

S&P 500 OTC Call Option
9SRBSOEI

S&P 500 OTC Call Option
9SSGS0BY

S&P 500 OTC Call Option
9SBCSOPO

S&P 500 OTC Call Option
9SBCSOSE

S&P 500 OTC Call Option
9SMLSONM

S&P 500 OTC Call Option
9SCSA0BB

S&P 500 OTC Call Option
9SRBSOGM

S&P 500 OTC Call Option
9SBCSOKE

Fixed Annuity Hedge.........c.cc.oovvvenne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccccvvrnne

Fixed Annuity Hedge.........ccccoorvunnne

Fixed Annuity Hedge...........cccoouvvunne

Fixed Annuity Hedge...........ccccvnennne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccoevveennne

Fixed Annuity Hedge..........cccocvnenene

Fixed Annuity Hedge.........ccccccvvvnne

Fixed Annuity Hedge.........ccccovuvvunne

Fixed Annuity Hedge...

Fixed Annuity Hedge..........cccccrveennne

Fixed Annuity Hedge.........ccccovvrvunnne

Fixed Annuity Hedge.........cccccouvveenne

Fixed Annuity Hedge..........cccocvnernne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccovvvunne

Fixed Annuity Hedge...........cc.cooevuunne

Fixed Annuity Hedge...........ccocvnennne

Fixed Annuity Hedge........ccccocvvunnne

Fixed Annuity Hedge...

4 5 6 7 8
Type(s)
of Date of
Risk(s) Exchange, Counterparty Trade Maturity or | Number of
(a) or Central _Clearinghouse Date Expiration Contracts
Equity/l| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 01/21/2020.... | 01/21/2021.... | ...... 1,135
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 05/21/2020.... | 05/21/2021.... | vevvve: 417
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 08/21/2019.... | 08/21/2020.... | ..ov.... 284
Equity/I| Barclays Bank
ndex |PLC G5GSEF7VJP5ITOUKS573..... | 04/21/2020.... | 04/21/2021.... | ... 2,587
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS573...... | 07/19/2019.... | 07/21/2020.... | ......... 279
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 12/20/2019.... | 12/21/2020.... | ...... 4,194
Equity/l
ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 12/20/2019.... | 12/21/2020.... | ....11,412
Equity/I| Credit Suisse FB
ndex |Int E58DKGMJYYYJLNBC3868.... | 04/21/2020.... | 04/21/2021.... | .evvcs 386
Equity/l
ndex |Bank of America... EYKN6V0ZCB8VDOIULBSO.... | 04/21/2020.... | 04/21/2021.... | .eovc 825
Equity/I| Barclays Bank
ndex |PLC G5GSEF7VJP5ITOUKS573..... | 12/20/2019.... | 12/21/2020.... | ...... 2,543
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 12/13/2019.... | 12/14/2020.... | ........... 69
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS5573..... | 05/21/2020.... | 05/21/2021.... | ....10,136
Equity/l
ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 05/21/2020.... | 05/21/2021.... | ...... 1,214
Equity/I
ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 06/19/2020.... | 06/21/2021.... | ..o 458
Equity/l| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 08/21/2019.... | 08/21/2020.... | ... 9,174
Equity/l
ndex |Societe Generale. O2RNES8IBXP4ROTD8PU41.... | 02/21/2020.... | 02/19/2021.... | ...... 1,264
Equity/I| Barclays Bank
ndex |PLC G5GSEF7VJP5ITOUKS573...... | 01/21/2020.... | 01/21/2021.... | ... 7,832
Equity/I| Barclays Bank
ndex |PLC G5GSEF7VJP5ITOUKS573..... | 04/14/2020.... | 04/14/2021.... | wevvveees 738
Equity/l
ndex |Bank of America... EYKN6V0ZCB8VDIIULBBO.... | 10/21/2019.... | 10/21/2020.... | ......... 406
Equity/I| Credit Suisse FB
ndex |Int E58DKGMJYYYJLNSC3868.... | 11/21/2019.... | 11/20/2020.... | ....v.... 922
Equity/l| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 10/21/2019.... | 10/21/2020.... | ...... 3,266
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 08/21/2019.... | 08/21/2020.... | ...... 3,922

9 10 1" 12 13 14 16 17 18 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Strike Price, Undiscounted Undiscounted 0 Valuation Exchange Carrying Quality of | at Inception
Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Change in Value of Potential Reference | and at Year-
Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Hedged Items Exposure Entity end(b) |
...... 3,769,097 | 3321 0 227,000 0 121,315 121,315 | ......(105,685) 0 0
...... 1,229,529 | 2949.... corennn 118,282 ...162,255 «.r..152,255 33,973 0 0
......... 830,538 | 2924 53,653 0 0 67,455 cerennnB7,455 (39,196) 0 0
...... 7,079,481 | 2737...cooocccceece | o0 | 517,400 | 0 1,311,159 ..1,311,159 | ......793,759 0 0
......... 830,474 | 2977 50,577 0 0 43,948 wnn 43,948 | ........(46,220) 0 0
..13,509,797 | 3221...corrvn | e 838,800 0 0 596,696 |..... | ... 596,696 | ...... (241,077) 0 0 [ cvvirrriiennn0 [ v | 0001
....36,760,563 | 3221 2,282,400 0 0 ....1,623,629 ...1,623,629 | ...... (655,979) 0 0
...... 1,056,312 | 2737...cccvvvvveee | w0 [ 0000000 126,668 | o0 | ... 195,635 196,635 | .........70,067 0 0
...... 2,257,662 | 2737.....coovvveee | o0 [ e 181,739 | 0 eeeo.310,635 310,635 | .......128,896 0 0
...... 8,191,562 | 3221............... | .........508,600 0 0 361,802 00rrrn361,802 | ......(146,176) 0 0
......... 218,647 | 3169............... | ovvve..... 13,800 0 0 11,463 v 11,463 | .........(4,450) 0 0
...29,886,097 | 2949.......cocceee | corriiiirniinnn0 | 2,027,200 ...3,700,854 |....1,673,654 0 0
...... 3,579,491 | 2949......coovvv | o0 [ 000000 242,800 | il [ e, 443,255 o 443,255 | .......200,455 0 0
...... 1,418,765 | 3098........ccoovws | covvvnrrrriiinnnnn0 | 100000 136,068 | o0 | 127,591 oernn 127,591 (8,467) 0 0
...26,828,721 | 2924............... 1,733,152 0 0 2,178,971 ..2,178,971 |..(1,266,172) 0 0 [ cvirnnriieene0 [ v | 0001
...... 4,218,916 | 3338 0 252,800 0 139,003 2 139,003 |......(113,797) 0 0
226,008,427 | 3321..oovvri | cerrrinnerriinnnn0 | 1,566,400 837127 | | e 837,127 | ...... (729,273) 0 0
...... 2,100,584 | 2846.......ccccooee | cerverrrrrrriiicnn0 | 1 147,600 | o0 | e 313,077 00ernn313,077 | ... 165,477 0 0
...... 1,220,728 | 3007........cccoeer | vovevrnnn. 78,492 0 0 93,710 wren93,710 | ........(39,551) 0 0
...... 2,861,464 | 3104 99,576 0 0 15,534 v 15,634 | ......(138,969) 0 0
...... 9,819,948 | 3007............... | .........6563,200 0 0 753,832 000 753,832 | ......(318,162) 0 0
...11,469,614 | 2924.... 740,944 0 0 931,538 |..... | ..oooe. 931,638 |...... (541,304) 0 0




69030

statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Iltems(s) Hedged, Used for
Income Generation or Replicated

S&P 500 OTC Call Option
9SCSSOGE

S&P 500 OTC Call Option
9SMLS00S

S&P 500 OTC Call Option
9SMSA0AA

S&P 500 OTC Call Option
9SRBSOFA

S&P 500 OTC Call Option
9SMLSONA

S&P 500 OTC Call Option
9SMLS00U

S&P 500 OTC Call Option
9SBCSOPQ

S&P 500 OTC Call Option
9SMSS0AC

S&P 500 OTC Call Option
9SMLSONO

S&P 500 OTC Call Option
9SBCSORG

S&P 500 OTC Call Option
9SRBSOEA

S&P 500 OTC Call Option
9SSGSOCA

S&P 500 OTC Call Option
9SBCSOKY

S&P 500 OTC Call Option
9SMSSOGE

S&P 500 OTC Call Option
9SBCSONU

S&P 500 OTC Call Option
9SMLAOCT

S&P 500 OTC Call Option
9SRBSOEK

S&P 500 OTC Call Option
9SBCSORI

S&P 500 OTC Call Option
9SMSS0GA

S&P 500 OTC Call Option
9SMSS0AW

S&P 500 OTC Call Option
9SRBSOFC

S&P 500 OTC Call Option
9SBCSOLA

Fixed Annuity Hedge.........c.cc.oovvvenne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccccvvrnne

Fixed Annuity Hedge.........ccccoorvunnne

Fixed Annuity Hedge...........cccoouvvunne

Fixed Annuity Hedge...........ccccvnennne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccoevveennne

Fixed Annuity Hedge..........cccocvnenene

Fixed Annuity Hedge.........ccccccvvvnne

Fixed Annuity Hedge.........ccccovuvvunne

Fixed Annuity Hedge...

Fixed Annuity Hedge..........cccccrveennne

Fixed Annuity Hedge.........ccccovvrvunnne

Fixed Annuity Hedge.........cccccouvveenne

Fixed Annuity Hedge..........cccocvnernne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccovvvunne

Fixed Annuity Hedge...........cc.cooevuunne

Fixed Annuity Hedge...........ccocvnennne

Fixed Annuity Hedge........ccccocvvunnne

Fixed Annuity Hedge...

3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted Undiscounted 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Identifier (a) or Central _Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Accretion Hedged Items Exposure Entity end (b
Equity/I| Credit Suisse FB
N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 08/21/2019.... | 08/21/2020.... | ...... 3,238 | ...... 9,469,304 | 2924.........cooe.| ot 611,723 0 0 769,077 | .o | cevvene 769,077 |...... (446,901) 0 0 0 0001........c...
Equity/l
ndex |Bank of America... EYKN6V0ZCB8VDOIULBSO.... | 11/21/2019.... | 11/20/2020.... | ...... 1173 | ... 3,640,452 234,600 0 0 221,009 | ... | ccoeee. 221,009 |........ (91,924) 0 0 0 0001.
Equity/l
N/A........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/20/2020.... | 03/19/2021.... | ......... 902 | ...... 2,079,038 | 2305......ccocooees | v 0. 195,430 0 659,695 |..... | ... 659,695 | ....... 464,266 0 0 0 0001............
Equity/I| RBC Capital
N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 09/20/2019.... | 09/21/2020.... | ... 9,582 |....28,670,015 | 2992.......ccovv | o 1,909,405 0 0 2,079,284 |..... ...2,079,284 |...(1,085,181) 0 0 0 0001.....
Equity/l
N/A....... ndex |Bank of America... EYKN6V0ZCB8VDIIULBBO.... | 09/20/2019.... | 09/21/2020.... | ......... 100 | ......... 299,207 | 2992.....coovvee| v 19,927 0 0 21,700 [ .o | oo 21,700 |........ (11,325) 0 0 0 0001............
Equity/l
N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 11/21/2019.... | 11/20/2020.... | ...... 3,870 |....12,010,700 | 3104.......cccovees | covircee 774,000 0 0 729,161 | ... | wcoeee. 729,161 |..... (303,277) 0 0 0 0001............
Equity/I| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS5573..... 01/21/2020.... | 01/21/2021.... | ...11,991 [ ....39,819,593 | 3321.....ccccoccces| o0 | i 2,398,200 ...1,281,663 |..... ...1,281,663 |...(1,116,537) 0 0 0 0001.....
Equity/l
N/A........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/14/2020.... | 02/12/2021.... | weoouuve 18 60,881 | 3382 0 3,600 0 1,604 | .| oo 1,604 |..... (1,996) 0 0 0 0001.....ooeens
Equity/l
N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 10/21/2019.... | 10/21/2020.... | ...... 6,881 | ....20,689,240 | 3007.......ccoovuee | oo 1,376,200 | ..ocvvorrrierns (V1N R (V1N I 1,588,217 |..... ...1,588,217 | ..... (670,323) 0 0 0 0001............
Equity/I| Barclays Bank
N/A........ ndex |PLC G5GSEF7VJP5I70UKS573...... 03/20/2020.... | 03/19/2021.... | ....10,237 | ....23,595,466 | 2305.......ccccoce | orvrririririrannens 0. 2,047,400 | ..o (V1N I 8,631,741 |..... ...8,631,741 | ....6,584,341 0 0 0 0001............
Equity/I| RBC Capital
NAA........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 07/19/2019.... | 07/21/2020.... | ...... 4,314 [ ..12,841,096 | 2977......ccoccees | s 782,042 0 0 679,538 |.... | ... 679,538 |..... (714,674) 0 0 0 0001............
Equity/l
ndex | Societe Generale. O2RNESIBXP4ROTD8PUA41.... | 02/21/2020.... | 02/19/2021.... | ..... 2244 | ... 7,489,911 | 3338.... 248,773 | | e 246,773 (202,027) 0 0 0 0001.....
Equity/l| Barclays Bank
N/A........ ndex |PLC G5GSEF7VJP5I70UKS573..... 09/20/2019.... [ 09/21/2020.... | .ovvue. 665 | ...... 1,989,727 | 2992.......cocvves | o 132,515 0 0 144,304 |..... | ... 144,304 |....... (75,313) 0 0 0 0001............
Equity/l
N/A........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/19/2020.... | 06/21/2021.... | ...... 2,808 | ...... 8,698,454 | 3098........occcoes | v 0. 561,600 | ...coooovvvrirnnns (V1 I 782,262 | ..... | .cooe.. 782,262 | ....... 220,662 0 0 0 0001............
Equity/l| Barclays Bank
N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... 12/13/2019.... | 12/14/2020.... 3 9,508 | 3169. 600 0 0 498 |.... 498 (193) 0 0 0 0001............
Equity/l
N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBBO.... | 07/19/2019.... | 07/21/2020.... | ......... 914 | ...... 2,720,622 | 2977 89,234 0 0 32,650 |.....| .o 32,650 |...... (122,273) 0 0 0 0001............
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 08/21/2019.... | 08/21/2020.... | ...... 5,717 |...16,718,966 | 2924...............| ...... 1,080,056 ...1,357,879 | ..... ...1,357,879 | ..... (789,045) 0 0 0 0001.....
Equity/I| Barclays Bank
N/A........ ndex |PLC G5GSEF7VJP5I7TOUKS5573..... 03/20/2020.... | 03/19/2021.... | ....12,806 | ...29,516,806 | 2305.........cccooe | vevrvrrrrrrieranc 0. 2,561,200 | ovovvvrirrnnn (V8 I 10,797,897 |..... ..10,797,897 | ....8,236,697 0 0 0 0001.....u
Equity/I
N/A....... ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/19/2020.... | 06/21/2021.... ] ...... 1,368 | ...... 4,237,708 | 3098......cocoovee | e (V[ I 273,600 | ..o (1 [ 381,102 | .oooo | coveeee 381,102 | ....... 107,502 0 0 0 0001............
Equity/l
N/A........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/21/2020.... | 02/19/2021.... | ...... 9,827 |....32,800,069 | 3338.......ccooooce | covrmriiririin 0. 1,965,400 | ..coooeriiinens (V1N I 1,080,679 |..... ...1,080,679 |...... (884,721) 0 0 0 0001............
Equity/I| RBC Capital
N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 09/20/2019.... | 09/21/2020.... | ...cv... 468 | ... 1,400,289 | 2992 93,258 0 0 101,556 |..... | ..o 101,556 |........ (53,002) 0 0 0 0001............
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS5573..... 09/20/2019.... | 09/21/2020....  ..... 3,797 | ....11,360,890 | 2992.... 0 0 823,945 | ... | ... 823,945 | ...... (430,018) 0 0 0 0001.....
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1 2 5 6 7 8 10 12 13 14 17 18 20 21 22 23
Current Year Hedge
Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Date of Strike Price, Undiscounted 0 Valuation Exchange Carrying Quality of | at Inception
Description of Iltems(s) Hedged, Used for Exchange, Counterparty Trade Maturity or | Number of Rate of Index Premium Current Year Book/Adjusted d Increase Change in Value of Potential Reference | and at Year-
Description Income Generation or Replicated or Central Clearinghouse Date Expiration Contracts Received (Paid) Received) Paid Income Carrying Value e (Decrease) BJ/A.C.V. Hedged Items Exposure Entity end (b
0019999999. Total-Purchased Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108-Call Options and Warrant ...36,399,706 | .oiorieriiennn0 [ 98,980,744 .14,281 441 0 0 XXX XXX
Purchased Options - Hedging Effective - Excluding Variable Annuity Guarantee SSAP 108 -Put Options
IRS SWAPTION BC 10x10
SL4F3LVU Tenor: 3652 days Barclays Bank
SD:12/12/2013 ED:12/12/2023 Fixed Annuity Hedge PLC G5GSEF7VJP5ITOUKB573..... [ 12/12/2013.... | 12/12/2023.... | wevevvnnven 0 {..100,000,000 | 9.76.........c..c.n. 0 2,004 620 0 0 [ corvverrrienen0 [ e | 0001
IRS SWAPTION CS 20x10
SLUBF7DM Tenor: 7305 days Credit Suisse FB
SD:12/12/2013 ED:12/12/2033 Fixed Annuity Hedge Int E58DKGMJYYYJLN8C3868.... | 12/12/2013.... | 12/12/2033.... | .ocvveveescd 0 [..100,000,000 | 9.355.............. 0 117477 (2,642) 0 0 [0 o [ 0001,
0029999999. Total-Purchased Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108-Put Options. 0 119,481 (2,022) 0 0 XXX XXX
0079999999. Total-Purchased Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108 ...36,399,706 | .0 [ 99,100,225 .14,279,419 0 0 XXX XXX
Total Purchased Options
0439999999. Total-Purchased Options-Call Options and Warrant ....36,399,706 ..98,980,744 ..14,281,441 0 0 XXX XXX
0449999999. Total-Purchased Options-Put Options. 0 119,481 (2,022) 0 0 XXX XXX
0499999999. Total-Purchased Options ..:36,399,706 | ...cooeirrcernnc0 [ 99,100,225 ..14,279,419 0 0 XXX XXX
Written Options - Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP No. 108 - Call Options and Warrants
Credit Suisse Balanced Trend 5 Credit Suisse FB
9CCSS0AR Fixed Annuity Hedge. Int E58DKGMJYYYJLNBC3868.... | 02/14/2020.... | 02/11/2021.... | coverrrernnes 8 28687 | v | (1,552) (0 [ VOO EOUROPRORROROON o I ISP 1,552 0 0 [ ceeceerieeeenn0 | eeeeiiceeeen [ 0001
Credit Suisse Balanced Trend 5 Credit Suisse FB
9CCSS0AV Fixed Annuity Hedge Int E58DKGMJYYYJLN8C3868.... | 03/13/2020.... | 03/11/2021.... | cevvvvveree 13 267.51............ 0 (2,532) 8) 2,524 0 0 [ covvreerreenen0 [ orreeriiineen | 0001
Credit Suisse Balanced Trend 5 Credit Suisse FB
9CCSS0AK Fixed Annuity Hedge Int E58DKGMJYYYJLN8C3868.... | 01/14/2020.... | 01/13/2021.... | coevvvveree 10 287.62 (U O (1,941) 0 [ [ eerrrrrerreeen0 [ e 1,941 0 0 [ covreerrieeen0 [ oo | 0001
Credit Suisse Balanced Trend 5 Credit Suisse FB
9CCSS0BD Fixed Annuity Hedge Int E58DKGMJYYYJLNBC3868.... | 05/14/2020.... | 05/13/2021.... | cccvvvvevee 20 264.97........... 0 (3,899) (25) 3,874 0 0 [ covvveereenen0 [ v | 0001
Credit Suisse Balanced Trend 5 Credit Suisse FB
9CCSS0AZ Fixed Annuity Hedge... Int E58DKGMJYYYJLNS8C3868.... | 04/14/2020.... | 04/13/2021.... 264.62 0 (2,145) (13) 2,132 0 0
Credit Suisse Balanced Trend 5 Credit Suisse FB
9CCSS0BG Fixed Annuity Hedge Int E58DKGMJYYYJLN8C3868.... | 06/12/2020.... | 06/13/2021.... | coevvvveree 22 26471 e | 0 [, (4,289) (33) [ covee [ e (33) | s 4,256 0 0 [ covrreerrrenen0 [ e | 0001
HSI Hang Seng Option
9HMSSOAF Fixed Annuity Hedge Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/12/2020.... | 06/14/2021.... | .ouuveeree 2 26933.....oces | cerrrriererireen0 [ s (1,654) | oo | e (1,721) (68) 0 0 [ covrrrerrrenen0 [ oo | 0001
HSI Hang Seng Option Barclays Bank
9HBCSOAD Fixed Annuity Hedge PLC G5GSEF7VJP5ITOUKS573..... | 05/14/2020.... | 05/14/2021.... | wvveovenves 1 26446 0 912) (933) (21) 0 0 | coorveeriiiennnn0 | evviverieee | 0001
MSCI Emerging Markets
9MSGS0AB Fixed Annuity Hedge. Societe Generale. O2RNE8IBXP4ROTD8PUAN.... | 11/21/2019.... | 11/20/2020.... | .cvecv.. 747 | .........843,893 | 1130...ccccvucrns 0 (9,433) 38,800 0 0 | o0 | e | 0001
MSCI Emerging Markets Credit Suisse FB
9MCSSOAH Fixed Annuity Hedge... Int E58DKGMJYYYJLN8C3868.... | 05/21/2020.... | 05/21/2021.... | .evvc 980 0. (158,995) (80,663)| ..... | ........(80,663) | ......... 78,332 0 0
MSCI Emerging Markets Barclays Bank
9MBCSOAF Fixed Annuity Hedge. PLC G5GSEF7VJP5ITOUKS573...... | 01/21/2020.... | 01/21/2021.... | cevveeve: 683 | ........832,058 | 1218....ccccocicee| civriiiriiiiennnnl0 | i (104,663) (5,329) 99,334 0 0 | o0 [ i | 0001
MSCI Emerging Markets
9IMMSS0AB Fixed Annuity Hedge. Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/21/2020.... | 02/19/2021.... | ........ 809 |........958,155 | 1184.....cccooeeee | a0 | e (128,118) | cevveevvvverrennn0 | i (13,304) | ..... | ........(13,304) | ...... 114,814 0 0 | coorieeriiennn0 | oo | 0001
MSCI Emerging Markets
9MMLSOAH Fixed Annuity Hedge Bank of America... EYKN6V0ZCB8VDOIULBSO.... | 07/19/2019.... | 07/21/2020.... | ......... 662 |........762,366 | 1152............... 0 (1) ] o [ (11) | 24,934 0 0 [ covereerrrenen0 [ e | 0001
MSCI Emerging Markets Barclays Bank
9MBCSOAD Fixed Annuity Hedge. PLC G5GSEF7VJP5ITOUKS573...... | 12120/2019.... | 12/21/2020.... | ... 786 | ........940,268 | 1196............... 0 (5,692) 25,456 0 0 | o0 [ | 0001
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Description

Description of Iltems(s) Hedged, Used for
Income Generation or Replicated

MSCI Emerging Markets
9MCSS0AD

MSCI Emerging Markets
9MMLSO0AJ

MSCI Emerging Markets
9MRBSO0AB

MSCI Emerging Markets
9MCSSO0AJ

MSCI Emerging Markets
9MBCS0AH

MSCI Emerging Markets
9MCSSO0AF

S&P 500 OTC Call Option
9SRBSOEL

S&P 500 OTC Call Option
9SMSSOCF

S&P 500 OTC Call Option
9SRBSOGT

S&P 500 OTC Call Option
9SBCSOSF

S&P 500 OTC Call Option
9SMLSONT

S&P 500 OTC Call Option
9SCSSOGH

S&P 500 OTC Call Option
9SMSSOCH

S&P 500 OTC Call Option
9SBCS0JJ

S&P 500 OTC Call Option
9SBCSOST

S&P 500 OTC Call Option
9SRBSOEB

S&P 500 OTC Call Option
9SMLS0QB

S&P 500 OTC Call Option
9SMSS0GB

S&P 500 OTC Call Option
9SBCSOPR

S&P 500 OTC Call Option
9SMLSOPZ

S&P 500 OTC Call Option
9SBCSOSV

S&P 500 OTC Call Option
9SMSSOFT

Fixed Annuity Hedge.........c.cc.oovvvenne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccccvvrnne

Fixed Annuity Hedge.........ccccoorvunnne

Fixed Annuity Hedge...........cccoouvvunne

Fixed Annuity Hedge...........ccccvnennne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccoevveennne

Fixed Annuity Hedge..........cccocvnenene

Fixed Annuity Hedge.........ccccccvvvnne

Fixed Annuity Hedge.........ccccovuvvunne

Fixed Annuity Hedge...

Fixed Annuity Hedge..........cccccrveennne

Fixed Annuity Hedge.........ccccovvrvunnne

Fixed Annuity Hedge.........cccccouvveenne

Fixed Annuity Hedge..........cccocvnernne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccovvvunne

Fixed Annuity Hedge...........cc.cooevuunne

Fixed Annuity Hedge...........ccocvnennne

Fixed Annuity Hedge........ccccocvvunnne

Fixed Annuity Hedge...

3 4 5 6 7 8

Type(s)

Schedule /| of Date of

Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of

Identifier (a) or Central _Clearinghouse Date Expiration Contracts
Equity/I| Credit Suisse FB

N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 08/21/2019.... | 08/21/2020.... | ......... 722
Equity/l
ndex |Bank of America... EYKN6V0ZCB8VDOIULBBO.... | 09/20/2019.... | 09/21/2020.... | ......... 666
Equity/I| RBC Capital

N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 10/21/2019.... | 10/21/2020.... | ....v... 671
Equity/I| Credit Suisse FB

N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 06/19/2020.... | 06/21/2021.... | ... 4
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I7T0UKS573..... | 03/20/2020.... | 03/19/2021.... | .ccv.. 866
Equity/I| Credit Suisse FB

N/A........ ndex |Int E58DKGMJYYYJLNSC3868.... | 04/21/2020.... | 04/21/2021.... | .evv 884
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 08/21/2019.... | 08/21/2020.... | ...... 5717
Equity/l

N/A........ ndex |Morgan Stanley... 4PQUHN3JPFGFNF3BB653... | 03/13/2020.... | 03/12/2021.... | ...... 1,122
Equity/I| RBC Capital

NAA........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 11/21/2019.... | 11/20/2020.... | .......... 264
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573...... | 04/14/2020.... | 04/14/2021.... | ..cv.. 738
Equity/I

NAA........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 10/21/2019.... | 10/21/2020.... | ...cc.... 236
Equity/l| Credit Suisse FB
ndex |Int E58DKGMJYYYJLN8C3868.... | 11/21/2019.... | 11/20/2020.... | ...... 2,678
Equity/l

N/A....... ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/13/2020.... | 03/12/2021.... | cvouvens 51
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 07/19/2019.... | 07/21/2020.... | ... 279
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573...... | 04/21/2020.... | 04/21/2021.... | ...... 4,096
Equity/l| RBC Capital

N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 07/19/2019.... | 07/21/2020.... | ...... 4,314
Equity/l
ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 12/20/2019.... | 12/21/2020.... | ....c.... 230
Equity/I

N/A........ ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/19/2020.... | 06/21/2021.... | ...... 1,368
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 01/21/2020.... | 01/21/2021.... | ....11,991
Equity/l

N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 12/20/2019.... | 12/21/2020.... | ....11,412
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 04/21/2020.... | 04/21/2021.... | ... 2,587
Equity/l
ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/12/2020.... | 06/14/12021.... | ......... 662

9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior

Year(s) Initial Current Year Hedge
Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Strike Price, Undiscounted Undiscounted 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end(b) |
......... 772,721 | 1070.....cccceees | covvvrnnn. 79,904 0 0 (4,684)] ..... | ..........(4,684) 58,271 0 0 0 0001.....ccceee

......... 739,180 104,575 0 0 (4,390)] ..... ceeennn40,230 0 0 0 0001.

......... 746,373 | 1112........ceeeer| 000,108,595 0 0 (7,388) | ..... | covvrrnnn(7,388) 39,394 0 0 0 0001......
......... 801,962 | 1082......ccccewes [ convrrrvrvicirienns0 | eieeernn(119,560) | 0 | i (37,642) | ooo. | ... (37,642) | .........81,918 0 0 0 0001............
......... 751,939 | 868.29......cccce. | voirvvrriiiiennnn0 | 000rn(139,599) | o0 | i (142,216) | .oo. | ... (142,216) (2,617) 0 0 0 0001.....cccceee
839,402 | 949.55. 0 [ (144,348) | ....covvrrrinnne (V] [ (98,803) | ..... | cevveree (98,803) | ......... 45,545 0 0 0 0001.....ccceeee

....18,432,637 | 3224 269,214 0 0 (271,938) | ..... | ...... (271,938) | ....... 601,731 0 0 0 0001.....
...... 3,340,160 | 2977 0 (67,749) 0 (363,546) | ..... | ......(363,546) (295,797) 0 0 0 0001............
......... 877,671 | 3325, 21,500 0 0 (19,444) | ..... | ......(19,444) | .........14,562 0 0 0 0001.....ccceeee
...... 2,295,519 | 3110..ccoccecrcee | o0 [ e (49,025) | o0 [ (184,111 | | (184,111) ] .....(135,086) 0 0 0 0001.....oc...
......... 761,032 | 3225........cooens | crrernnnn 19,951 0 0 (23,086) | ..... | ........(23,086) | .........18,267 0 0 0 0001............

...... 8,726,852 | 3259.... 0 0 (273,512) | ..... | .....(273,512) | ......170,254 0 0 0 0001.....
......... 147,401 | 2890 0 (5,306) 0 (19,551) | ..... | ......ns(19,551) | ........(14,246) 0 0 0 0001.....coeeens
......... 890,682 | 3192......cccoevvvs | erven 19,435 0 0 (7,590) | ..... | ..oeee...(7,590) | ..........37,458 0 0 0 0001............
11,789,558 | 2878.......oocces | e 0 [ (499,057) | ..covvvvvrunriinnee 0 [ (1,653,939) | ..... ...(1,653,939) | ...(1,154,883) 0 0 0 0001....occens
....13,574,303 | 3147 383,989 0 0 (199,967) | ..... | veoee. (199,967) | ....... 632,268 0 0 0 0001.....ccceeee

......... 794,595 | 3455.... 0 0 (10,946) | ..... | .......(10,946) | ...........7,438 0 0 0 0001.....
...... 4,502,567 | 3291.....coovvvvee | cevvriiiiiinnnnnn0 |00 (126,376) 0 (232,489) | ..... (232,489) | ......(106,113) 0 0 0 0001............
...43,702,039 | 3645........ocoees | e 0 [ (612,260) | ....ovvvvvreenee (VN (257,325) | ..... | veoee. (257,325) | ....... 354,936 0 0 0 0001.....ccccee.
....40,344,729 | 3535, 580,414 0 0 (350,471) | ..... (350,471) | ....... 243,992 0 0 0 0001.....coceeee
...... 7,363,378 | 2846.......ccccoeee | coovrrrirriiieenn0 | 000eeenn(357,963) | o0 | eeeen(1,103,008) | ... | ...(1,103,008) | ......(745,043) 0 0 0 0001.......

...... 2,208,644 | 3336 0 (29,737) 0 (96,646) | ..... | ........(96,646) | ........(66,909) 0 0 0 0001.....
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Description

Description of Iltems(s) Hedged, Used for
Income Generation or Replicated

S&P 500 OTC Call Option
9SBCSO0TJ

S&P 500 OTC Call Option
9SBCSORJ

S&P 500 OTC Call Option
9SBCSORL

S&P 500 OTC Call Option
9SRBSOFB

S&P 500 OTC Call Option
9SBCSOLB

S&P 500 OTC Call Option
9SMSS0AB

S&P 500 OTC Call Option
9SRBSOFD

S&P 500 OTC Call Option
9SBCSOPX

S&P 500 OTC Call Option
9SMSS0AD

S&P 500 OTC Call Option
9SMSSOGF

S&P 500 OTC Call Option
9SRBSOGX

S&P 500 OTC Call Option
9SMLSOMZ

S&P 500 OTC Call Option
9SBCSOLF

S&P 500 OTC Call Option
9SMSSOEV

S&P 500 OTC Call Option
9SBCSOPV

S&P 500 OTC Call Option
9SMLS00T

S&P 500 OTC Call Option
9SRBSOEJ

S&P 500 OTC Call Option
9SRBSOHT

S&P 500 OTC Call Option
9SMSSOFV

S&P 500 OTC Call Option
9SMLSOMR

S&P 500 OTC Call Option
9SMLS0OV

S&P 500 OTC Call Option
9SMSS0AZ

Fixed Annuity Hedge.........c.cc.oovvvenne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccccvvrnne

Fixed Annuity Hedge.........ccccoorvunnne

Fixed Annuity Hedge...........cccoouvvunne

Fixed Annuity Hedge...........ccccvnennne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccoevveennne

Fixed Annuity Hedge..........cccocvnenene

Fixed Annuity Hedge.........ccccccvvvnne

Fixed Annuity Hedge.........ccccovuvvunne

Fixed Annuity Hedge...

Fixed Annuity Hedge..........cccccrveennne

Fixed Annuity Hedge.........ccccovvrvunnne

Fixed Annuity Hedge.........cccccouvveenne

Fixed Annuity Hedge..........cccocvnernne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccovvvunne

Fixed Annuity Hedge...........cc.cooevuunne

Fixed Annuity Hedge...........ccocvnennne

Fixed Annuity Hedge........ccccocvvunnne

Fixed Annuity Hedge...

3 4 5 6 7 8

Type(s)

Schedule /| of Date of

Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of

Identifier (a) or Central _Clearinghouse Date Expiration Contracts
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I7T0UKS573...... | 05/21/2020.... | 05/21/2021.... | ...... 2,489
Equity/l| Barclays Bank
ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 03/20/2020.... | 03/19/2021.... | ....12,806
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I7T0UKS573...... | 03/20/2020.... | 03/19/2021.... | ...... 1,534
Equity/I| RBC Capital

NA....... ndex |Markets ES7IP3U3RHIGC71XBU11..... | 09/20/2019.... | 09/21/2020.... | ...... 9,582
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 09/20/2019.... | 09/21/2020.... | ...... 3,797
Equity/l

N/A........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/14/2020.... | 02/12/2021.... | ......... 382
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 09/20/2019.... | 09/21/2020.... | ...c.c... 468
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 01/21/2020.... | 01/21/2021.... | vvveee 2,313
Equity/l

N/A....... ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/14/2020.... | 02/12/2021.... | cccvoevene 18
Equity/l

N/A....... ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/19/2020.... | 06/21/2021.... ] ...... 2,808
Equity/I| RBC Capital

NAA........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 12/13/2019.... | 12/14/2020.... | ........ 101
Equity/l
ndex | Bank of America... EYKN6VOZCB8VDIIULBSO.... | 09/20/2019.... | 09/21/2020.... | ...... 6,985
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I7TOUKS573...... | 09/20/2019.... | 09/21/2020.... | ...... 2,988
Equity/l

N/A....... ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 05/21/2020.... | 05/21/2021.... | ...... 1,214
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573...... | 01/21/2020.... | 01/21/2021.... | ...... 3,424
Equity/l

N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 11/21/2019.... | 11/20/2020.... ] -..... 1,173
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 08/21/2019.... | 08/21/2020.... | ...... 9,174
Equity/I| RBC Capital

NA...... ndex | Markets ES7IP3U3RHIGC71XBU11..... | 01/21/2020.... | 01/21/2021.... | ... 1,135
Equity/I

N/A....... ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/12/2020.... | 06/14/2021.... | cccvoeveee 76
Equity/l

N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 07/19/2019.... | 07/21/2020.... | ...... 7,304
Equity/I

N/A........ ndex |Bank of America... EYKN6VOZCB8VDIIULBSO.... | 11/21/2019.... | 11/20/2020.... | ..... 3,870
Equity/l
ndex | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/21/2020.... | 02/19/2021.... | ..... 4,209

9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Strike Price, Undiscounted Undiscounted 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end(b) |
...... 7,705,795 | 3096 0 (289,371) 0 (672,895) ..... | ......(672,895) | ......(383,524) 0 0 0 0001.....ccceee
....32,394,698 | 2530.......covveee | corvrriiiinnninnn0 [ (1,002,710) | .. ...(8,428,356) | ..... ...(8,428,356) | ...(7,425,646) 0 0 0
...... 3,758,147 | 2450......cooovvvee | o0 [ 10eens(179,862) | vviviiennrnn0 [ e n(1,107,959) | .... | ...(1,107,959) | ......(928,097) 0 0 0 0001......
....31,680,392 | 3306........ccoeues | corrren 470,189 0 0 (420,707) | ..... | ...... (420,707) | ....... 694,134 0 0 0 0001............
....12,009,607 | 3163.......ooocceee | v 394,205 0 0 (404,954) | ..... | ...... (404,954) | ....... 371,555 0 0 0 0001.....cccceee
...... 1,417,633 | 371 | i | (19,438) 0 (6,820)] ..... | .........(6,820) | .........12,618 0 0 0 0001.....ccceeee
...... 1,501,812 | 3209 39,069 0 0 (38,441) | ..... (38,441) | .........43,004 0 0 0
...... 8,065,038 | 3487 0 (250,614) 0 (113,441) | ..... | .....(113,441) | ...... 137,173 0 0 0 0001............
........... 64,572 | 3587......cccooeeee | w0 | ciinnnn(1,640) 0 (600) | ..... (600) ...........1,040 0 0 0 0001.....ccceeee
...... 9,042,911 | 3220......coomvveee | covnrrrviiiinnencn0 [ 100een(363,355) | 0 [ e (684,193) | ... | ......(584,193) | ......(220,837) 0 0 0 0001.....oc...
......... 352,854 | 34%4........ccooer| corirrnnn 4,997 0 0 (3,674)] ..... (3,674) 2,726 0 0 0 0001............
....23,041,839 | 3299.... 0 0 (322,632) | ..... | ...... (322,632) | ....... 518,444 0 0 0
...... 9,387,310 | 3142.......cccc00.. | ......... 342,395 0 0 (354,958) | ..... | ......(354,958) | .......299,706 0 0 0 0001.....coeeens
...... 3,803,571 | 3133 | o0 | e (117,912) | 0 | .(301,905) | ... | ......(301,905) | ......(183,993) 0 0 0 0001............
11,959,381 [ 3493 | 0 [ (363,012) [ vvvvriienne (U O (162,897) | ... | ...... (162,897) | ....... 200,115 0 0 0 0001....occens
...... 3,867,979 | 3298............... | ......... 110,461 0 0 (99,169) | ..... | ........(99,169) | .........69,064 0 0 0 0001.....ccceeee
....29,645,781 | 3232.... 415,857 0 0 (410,769) | ..... | v..v.. (410,769) | ....... 949,063 0 0 0
...... 4,004,666 | 3528........coove. | covvvriiiiiiinnnnnc0 [ (102241) | 0 [ (44,967) | ..o | ... (44,967) | .......57,274 0 0 0 0001............
......... 245748 | 3234......cocovv | o0 [ M) |0 [ (15,099) | oo | oo i(15,099) | ..........(7,987) 0 0 0 0001.....ccccee.
..23,969,610 | 3282 302,240 0 0 (55,242)| ... (55,242) | ...... 722,259 0 0 0 0007 o
..12,632,841 | 3264......vi | e 424,500 0 0 (384,946) | ..... | ...... (384,946) | ....... 243,620 0 0 0 0001.......
..14,776,326 | 3511.... +(213,235) | cooo. [ 1o (213,235) 229,726 0 0 0
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Iltems(s) Hedged, Used for
Income Generation or Replicated

S&P 500 OTC Call Option
9SRBSOGN

S&P 500 OTC Call Option
9SRBS0GJ

S&P 500 OTC Call Option
9SMSSOEL

S&P 500 OTC Call Option
9SSGS0BZ

S&P 500 OTC Call Option
9SBCSOSR

S&P 500 OTC Call Option
9SBCSONV

S&P 500 OTC Call Option
9SBCSOPT

S&P 500 OTC Call Option
9SMSS0GD

S&P 500 OTC Call Option
9SBCSOTF

S&P 500 OTC Call Option
9SRBSOHN

S&P 500 OTC Call Option
9SMLSONB

S&P 500 OTC Call Option
9SRBS0DZ

S&P 500 OTC Call Option
9SBCSOOF

S&P 500 OTC Call Option
9SBCSOTH

S&P 500 OTC Call Option
9SCSS0GV

S&P 500 OTC Call Option
9SCSSOGT

S&P 500 OTC Call Option
9SSGS0CL

S&P 500 OTC Call Option
9SRBSOEP

S&P 500 OTC Call Option
9SBCSOJL

S&P 500 OTC Call Option
9SRBSOGR

S&P 500 OTC Call Option
9SCSSOGF

S&P 500 OTC Call Option
9SMSSODL

Fixed Annuity Hedge.........c.cc.oovvvenne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccccvvrnne

Fixed Annuity Hedge.........ccccoorvunnne

Fixed Annuity Hedge...........cccoouvvunne

Fixed Annuity Hedge...........ccccvnennne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccoevveennne

Fixed Annuity Hedge..........cccocvnenene

Fixed Annuity Hedge.........ccccccvvvnne

Fixed Annuity Hedge.........ccccovuvvunne

Fixed Annuity Hedge...

Fixed Annuity Hedge..........cccccrveennne

Fixed Annuity Hedge.........ccccovvrvunnne

Fixed Annuity Hedge.........cccccouvveenne

Fixed Annuity Hedge..........cccocvnernne

Fixed Annuity Hedge...

Fixed Annuity Hedge.........ccccovvvunne

Fixed Annuity Hedge...........cc.cooevuunne

Fixed Annuity Hedge...........ccocvnennne

Fixed Annuity Hedge........ccccocvvunnne

Fixed Annuity Hedge...

3 4 5 6 7 8

Type(s)

Schedule /| of Date of

Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of

Identifier (a) or Central _Clearinghouse Date Expiration Contracts
Equity/l| RBC Capital

N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 10/21/2019.... | 10/21/2020.... | ...... 3,266
Equity/I| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 10/21/2019.... | 10/21/2020.... | ...... 1,008
Equity/l

N/A........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 05/14/2020.... | 05/14/2021.... | ccovvvens 56
Equity/I

N/A........ ndex | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 02/21/2020.... | 02/19/2021.... | ...... 1,264
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 04/21/2020.... | 04/21/2021.... | ...... 1,223
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I70UKS573...... 12/13/2019.... | 12/14/2020.... | ..oovvevece 3
Equity/I| Barclays Bank
ndex |PLC G5GSEF7VJP5ITOUKS573..... | 01/21/2020.... | 01/21/2021.... | vevvveees 304
Equity/l

N/A........ ndex |Morgan Stanley... 4PQUHN3JPFGFNF3BB653... | 06/19/2020.... | 06/21/2021.... | ...... 6,022
Equity/l| Barclays Bank

NAA........ ndex |PLC G5GSEF7VJP5ITOUKS573..... | 05/21/2020.... | 05/21/2021.... | ...10,136
Equity/I| RBC Capital

N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 12/20/2019.... | 12/21/2020.... | ...... 4,194
Equity/I

NAA........ ndex | Bank of America... EYKNGV0ZCB8VDOIULBSO.... | 09/20/2019.... | 09/21/2020.... | ... 100
Equity/l| RBC Capital
ndex | Markets ES7IP3U3RHIGC71XBU11..... | 07/19/2019.... | 07/21/2020.... | ......... 947
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5ITOUKS573...... | 12120/2019.... | 12/21/2020.... | ...... 2,543
Equity/I| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 05/21/2020.... | 05/21/2021.... | v..ees 3,846
Equity/I| Credit Suisse FB

N/A........ ndex |Int E58DKGMJYYYJLNS8C3868.... | 01/14/2020.... | 01/14/2021.... | cvvvvvvveee 15
Equity/l| Credit Suisse FB

N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 01/14/2020.... | 01/14/2021.... | c.vevvc. 384
Equity/l
ndex |Societe Generale. O2RNES8IBXP4ROTD8PUA41.... | 05/21/2020.... | 05/21/2021.... | ...... 6,204
Equity/I| RBC Capital

N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 08/21/2019.... | 08/21/2020.... | ........ 687
Equity/l| Barclays Bank

N/A........ ndex |PLC G5GSEF7VJP5I7TOUKS573..... | 07/19/2019.... | 07/21/2020.... | ...... 2,641
Equity/I| RBC Capital

N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 11/114/2019.... | 11/13/2020.... | ..covve: 45
Equity/l| Credit Suisse FB

N/A........ ndex |Int E58DKGMJYYYJLNS8C3868.... | 08/21/2019.... | 08/21/2020.... | ...... 3,238
Equity/l
ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 04/21/2020.... | 04/21/2021.... | ....12,475

9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior

Year(s) Initial Current Year Hedge
Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Strike Price, Undiscounted Undiscounted 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end(b) |
....10,310,958 | 3157 ... | s 376,276 0 0 (439,535) | ..... | ...... (439,535) | ....... 276,721 0 0 0 0001.....ccceee

...... 3,220,197 | 3195, 98,552 0 0 (114,408) | ..... | ......(114,408) | ........81,527 0 0 0 0001.

......... 170,315 | 3041 0 (5,371) 0 (16,896)| ..... | ........(16,896) | ........(11,525) 0 0 0 0001......
...... 4,483,446 | 3547........coovee| o0 [ (112,736) 0 (63,570) | ..... (53,570) 59,166 0 0 0 0001............
...... 3,556,998 | 2908......cccoovvee | covvrririiinnnn0 [ e (130,176) | vviiicnenn0 [ e, (468,343) | ... | ......(468,343) | ......(338,166) 0 0 0 0001.....cccceee
........... 10,147 | 3382 261 0 0 (198) ] ..... (198) 128 0 0 0 0001.....ccceeee

...... 1,082,711 | 3562 0 (23,247) 0 (10,119) | ..... | .......(10,119) | .........13,128 0 0 0 0001.....
....19,620,880 | 3258........cccoees [ o (U (o1 R | E— LV (1,127,291) | ..... L(1127.29) | ... (468,363) 0 0 0 0001............
032,799,995 | 3236......rvvv | e 0 [ (497,069) | ...cvvvvrnriienes (VN I (1,927,875) | ..... ...(1,927,875) | ...(1,430,805) 0 0 0 0001.....ccceeee
....14,209,608 | 3388..........ccoe. | covviere: 446,997 0 0 (282,532) | ..... (282,532) | ....... 172,646 0 0 0 0001.....oc...
320,151 | 3202 8,677 0 0 (8,590) | ..... (8,590) 9,297 0 0 0 0001............

...... 3,016,167 | 3185, 69,065 0 0 (28,314) | ..... (28,314) | .......129,301 0 0 0 0001.....
...... 8,601,138 | 3382......ccoouvvns | . 277,594 0 0 (176,381) | ..... | ......(176,381) | .......106,511 0 0 0 0001.....coeeens
211,927,369 | 3107 [ e [V R (436,944) | ..o LV I (1,027,737) | ..... ..(1,027,737) | ...... (590,793) 0 0 0 0001............
52,808 | 3521 [ (1,188) 0 (593) ... (593) 595 0 0 0 0001.........
...... 1,382,515 | 3600 0 (20,195) 0 (9,899) ..... | coevrrrnn(9,899) | ......... 10,296 0 0 0 0001.....ccceeee

220,167,529 | 3257...crvvens | o0 | (263,980 | .. ..(1,130,437) | ..... .(1,130,437) | ...... (866,457) 0 0 0 0001.....
...... 2,149,719 | 3129......cccooeeee | evv.....56,062 0 0 (65,264) | ..... | ........(65,264) 83,716 0 0 0 0001............
...... 8,254,287 | 3125 260,614 0 0 (150,714) | ..... | ......(150,714) | .......398,678 0 0 0 0001.....ccccee.
......... 146,023 | 3245, 5,182 0 0 (4,684)| ..... | ..........(4,684) 3,026 0 0 0 0001.....coceeee
...... 9,942,765 | 3071............... | .........346,596 0 0 (425,177) | ..... | ......(425,177) | ......415,840 0 0 0 0001.......

....37,467,041 | 3003.... ..(3,983,795) | ..... ...(3,983,795) | ...(3,212,452) 0 0 0 0001.....




statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

01,9030

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted Undiscounted 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central _Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Accretion Hedged Items Exposure Entity end (b
S&P 500 OTC Call Option Equity/l| Credit Suisse FB
9SCSSOHP Fixed Annuity Hedge..............ccccoo.... N/A........ ndex |Int E58DKGMJYYYJLN8C3868.... | 04/21/2020.... | 04/21/2021... | ...... 7,856 | ...23,702,023 | 3017 .corvervre | o (VI I (438,208) | ...ooonvvvrrerennnd (V1N I (2,438,106) | ..... ...(2,438,106) | ...(1,999,898) 0 0 0 0 0001........c...
S&P 500 OTC Call Option Equity/l| Barclays Bank
9SBCSORP Fixed Annuity Hedge... ndex |PLC G5GSEF7VJP5I70UKS5573..... 03/20/2020.... | 03/19/2021....{ ...... 2,736 | ...... 6,557,262 | 2397 | w0 | e (396,474) | .. ...(2,095,726) | ..... ...(2,095,726) | ...(1,699,252) 0 0 0 0
S&P 500 OTC Call Option Equity/l
9SMLSOOR Fixed Annuity Hedge............cccccoueuue N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIOIULBSO.... | 11/21/2019.... | 11/20/2020.... | ....10,730 | ....36,547,882 | 3406.........cccoo. | covvveead 580,815 0 0 (507,229) | ..... | ...... (507,229) | ....... 452,205 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/I
9SMLSOMP Fixed Annuity Hedge..............cccco..... N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 07/19/2019.... | 07/21/2020.... | ....10,112 | ...33,259,885 | 3289........cccco. | vevrverne 394,368 0 0 (68,678) | ..... | ceveeeee (68,678) 965,723 0 0 0 0 0001.....
S&P 500 OTC Call Option Equity/l
9SMSS0FZ Fixed Annuity Hedge...........cccoouvvunne N/A........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 06/19/2020.... | 06/21/2021.... | ....19,770 | ....67,213,453 | 3400........ccoovws | vevrrrrrrirerrinncd (VI I (825,200) 0 (2,368,336) | ..... ...(2,368,336) | ...(1,543,136) 0 0 0 0 0001.......c..
S&P 500 OTC Call Option Equity/l
9SMLSONR Fixed Annuity Hedge............cccccoueu N/A........ ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 10/21/2019.... | 10/21/2020.... | ....11,787 | ....38,895,686 | 3300........ccccoe. | covveeecd 688,125 0 0 (765,214) | ..... | ...... (765,214) | ....... 778,558 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/I
9SSGS0BX Fixed Annuity Hedge... ndex | Societe Generale. O2RNE8IBXP4ROTD8PUA41.... | 02/21/2020.... | 02/19/2021.... | ...... 5,880 | ....21,637,636 | 3680.... (128,531) | covve | e (128,531) | ....... 128,954 0 0 0 0
S&P 500 OTC Call Option Equity/l| RBC Capital
9SRBSOEN Fixed Annuity Hedge.............ccccooeee. N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 08/21/2019.... | 08/21/2020.... | ......... 284 | ........ 890,752 | 3136 22,092 0 0 (25,781) | ..... (25,781) | ..ovvev 34,333 0 0 0 0 0001.....ooeens
S&P 500 OTC Call Option Equity/l
9SMSS0AX Fixed Annuity Hedge...............cccoo.... NAA........ ndex |Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/21/2020.... | 02/19/2021.... | ..... 9,827 |....35,998,070 | 3663.......ccoveuee | corrrriiririrriinnen 0 [ (473,325) | ccvvvvvrriinnns (V[ (233,361) [ ..co. [ voveee (233,361) 239,965 0 0 0 0 0001.....ccceeee
S&P 500 OTC Call Option Equity/l
98SGS0CB Fixed Annuity Hedge............cccccoeeuue N/A........ ndex | Societe Generale. O2RNES8IBXP4R0OTD8PUA41.... | 02/21/2020.... | 02/19/2021.... | ...... 2,244 | ... 7,864,412 | 3505.......cocooor | v 0 [ (242,083) | .....ovvvverrnnnd (V1N I (117,048) | ..... | ...... (117,048) | ....... 125,035 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/l| Barclays Bank
9SBCSOKF Fixed Annuity Hedge..............ccccoo.... NAA........ ndex |PLC G5GSEF7VJP5I7TOUKS5573..... 08/21/2019.... | 08/21/2020.... ...... 3,922 |...12,124,510 | 3091....ooocvv | o 381,375 0 0 (462,521) | ... | ...... (462,521) | ....... 495,419 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/I
9SMLS0OP Fixed Annuity Hedge... ndex |Bank of America... EYKN6V0ZCB8VDIIULBSO.... | 11/21/2019.... | 11/20/2020.... | ...... 6,908 | ....23,636,758 | 3422 339,666 0 0 (299,211) | ooo. | covved (299,211) | ....... 272,606 0 0 0 0
S&P 500 OTC Call Option Equity/I| RBC Capital
9SRBSOGL Fixed Annuity Hedge............cccoovuuuue N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 10/21/2019.... | 10/21/2020.... | ...... 4,084 |...12,915,527 | 3162......cocueves | vorerrens 459,450 0 0 (536,922) | ..... | ...... (536,922) | ....... 343,823 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/I| RBC Capital
9SRBS0GZ Fixed Annuity Hedge.............ccccoo.... N/A........ ndex | Markets ES7IP3U3RHIGC71XBU11..... | 12/13/2019.... | 12/14/2020.... 69 239,965 | 3478 3,698 0 0 (2,737)] ..... (2,737) 2,022 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/l| Barclays Bank
9SBCS00D Fixed Annuity Hedge.........cccccouvveenne N/A........ ndex |PLC G5GSEF7VJP5I70UK5573..... 12/20/2019.... | 12/21/2020.... | ...... 1,208 | ...... 4,134,440 | 3423.......coooee | o 110,460 0 0 (68,168) | ..... [ v (68,168) | ......... 44,282 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/l| Barclays Bank
9SBCSOPP Fixed Annuity Hedge............c.ccoevuuuue N/A........ ndex |PLC G5GSEF7VJP5I70UKS573..... 01/21/2020.... | 01/21/2021.... | ...... 7,832 |....28,674,283 | 3661 0 (364,815) 0 (153,974) | ..... | ...... (153,974) | ....... 210,841 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/I| Barclays Bank
9SBCSORH Fixed Annuity Hedge... ndex |PLC G5GSEF7VJP5I70UKS573...... 03/20/2020.... | 03/19/2021.... | ....10,237 | ....26,013,957 | 2541.....cccccccee| o0 | e (747,301) | .. ...(6,643,912) | ..... ...(6,643,912) | ...(5,896,611) 0 0 0 0
S&P 500 OTC Call Option Equity/I| Barclays Bank
9SBCSOKZ Fixed Annuity Hedge..............cccco..... N/A........ ndex |PLC G5GSEF7VJP5I7TOUKS5573..... 09/20/2019.... [ 09/21/2020.... | covevvvt 665 | ...... 2,114,082 | 3179 | v 64,266 0 0 (64,984) | ..... | coveeee. (64,984) 63,780 0 0 0 0 0001.....u
S&P 500 OTC Call Option Duratio | RBC Capital
9SRBSOHL Fixed Annuity Hedge.........ccccocvnrnnne N/A....... n Markets ES7IP3U3RHIGC71XBU11..... | 12/20/2019.... | 12/21/2020.... ] ...... 6,619 | ....23,506,717 | 3557....cccovmucc | rrrrrne 308,909 0 0 (185,898) | ..... | ...... (185,898) | ....... 127,682 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/l
9SMLSONP Fixed Annuity Hedge............cccccoueuee N/A........ ndex |Bank of America... EYKN6V0ZCB8VDOIULBSO.... | 10/21/2019.... | 10/21/2020.... | ...... 6,881 |....22,809,896 | 3315.......cccovuee | crvernce 372,744 0 0 (409,000) | ..... | -..... (409,000) | ....... 436,161 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/I
9SSGS0CJ Fixed Annuity Hedge............c.cccooo.uue N/A........ ndex | Societe Generale. O2RNE8IBXP4ROTD8PUA41.... | 05/14/2020.... | 05/14/12021.... | ..cvc. 836 | ... 2,617,432 | 313 | s 0 | (44,626) | ...ovevrvernn (V1N IO (207,030) | ..... | veovo. (207,030) | ...... (162,404) 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/l| Barclays Bank
9SBCSORN Fixed Annuity Hedge... ndex |PLC G5GSEF7VJP5I7TOUKS5573..... 03/20/2020.... | 03/19/2021....  ...... 4,969 |...12,046,396 | 2424..........ccoo. | o0 | e (647,908) 0 (3,692,868) | ..... ...(3,692,868) | ...(3,044,960) 0 0 0 0




statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

11°'9030

1 2 3 4 5 6 7 8 12 13 14 17 18 20 21 22 23
Current Year Hedge
Type(s) Initial Cost of Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Undiscounted Valuation Exchange Current Year's Carrying Quality of | at Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Premium Current Year Book/Adjusted Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration Contracts Received) Paid Income Carrying Value (Decrease) BJ/A.C.V. Hedged Items Exposure Entity end (b
0509999999. Total-Written Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108- Call Options and Warrant ...(13,060,509) | oo 0 | (52,555,301) .(19,157,990) 0 0 0 0 XXX XXX
0569999999. Total-Written Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108, ...(13,060,509) 0 (52,555,301) .(19,157,990) 0 0 0 0 XXX XXX
Total Written Options
0929999999. Total-Written Options-Call Options and Warrant: ...(13,060,509) 0 (52,555,301) .(19,157,990) 0 0 0 0 XXX XXX
0989999999. Total-Written Options ...(13,060,509) | .ooovrerciiinac 0 i (52,555,301) .(19,157,990) 0 0 0 0 XXX XXX
Swaps - Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP No. 108 - Interest Rate
CREDIT SUISSE SECURITIES
Variable Rate Interest Rate Swap-R | DISCOVERY COMMUNICATIONS Interest
SLYBN107 25470DBES8 (D Rate | CME Group Inc.... 5493003SMMGZRISHXLIS... | 08/04/2015.... | 06/15/2025.... | wvvecvvevc 0 0 28,340 0 0 0 0 (U I 48,988 | ..o 97.%5...........
CREDIT SUISSE SECURITIES
Fixed Rate Interest Rate Swap-P | DISCOVERY COMMUNICATIONS Interest
SLYBN107 25470DBES8 Rate | CME Group Inc.... 5493003SMMGZRISHXLIE... | 08/04/2015.... | 06/15/2025.... ] 0 0 0 0 0 97.55
JP MORGAN SECURITIES LLC
Variable Rate Interest Rate Swap-R | Goldman Sachs Group Inc Interest
SLYBN10P 38148LAE6 (D Rate | CME Group Inc.... 5493003SMMGZRISHXLI6... | 08/04/2015.... | 05/22/2025.... | w.vevoenec 0 (V1N I 40,821 0 0 0 0 (V1N I 49,778 | oo 974............
JP MORGAN SECURITIES LLC
Fixed Rate Interest Rate Swap-P | Goldman Sachs Group Inc Interest
SLYBN10P 38148LAEG Do Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015.... | 05/22/2025.... | ....ccevvuc 0 0 222,084 (51,143) 482,652 0 0 0 0 0 974........
JP MORGAN SECURITIES LLC
Variable Rate Interest Rate Swap-R | GENERAL MOTORS FINL CO Interest
SLYBN3VL 37045XAS5 Do Rate | CME Group Inc.... 5493003SMMGZRISHXLIS... | 08/05/2015.... | 01/15/2025.... | w.veovunvc 0 1......6,100,000 | 2.59675..........| ccccevvriirenecnc0 | v, (V1N I 58,988 0 0 0 0 (U I 64,999 | ..o 9714.....
JP MORGAN SECURITIES LLC
Fixed Rate Interest Rate Swap-P | GENERAL MOTORS FINL CO Interest
SLYBN3VL 37045XAS5 Rate | CME Group Inc.... 5493003SMMGZRISHXLIE... | 08/05/2015.... | 01/15/2025.... 20 [...6,100,000 | -2.325.......cccco. | corririnrniriirenn0 [ s 307,928 . (70,913)] .... 0 0 0 0 0 97.14....
JP MORGAN SECURITIES LLC
Variable Rate Interest Rate Swap-R Interest
SLYBN10D MOSAIC CO 61945CACT.............. (D Rate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015.... | 11/15/2023.... | ....cvvevecc 0 |......4,500,000 | 2.68375.......... | ccceorerrcrnrnennc0 | v, (V1N I 41,078 0 0 0 0 (U1 I 41,335 | o 95.62...........
JP MORGAN SECURITIES LLC
Fixed Rate Interest Rate Swap-P Interest
SLYBN10D MOSAIC CO 61945CACT.............. D....cccc. Rate [ CME Group Inc.... 5493003SMMGZRISHXLIE... | 08/04/2015.... | 11/15/2023.... | ceveerunecc 0 0 e 151,106 | .......... (48,353) 0 0 0 0 0 95.62
0999999999. Total-Swaps-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108-Interest Rate [V 900,651 ...(50,831)] .... 0 0 0 0 205,100 XXX XXX
1049999999. Total-Swaps-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108 0] s 900,651 ...(50,831) .... 0 0 0 0 205,100 XXX XXX
Total - Swaps
1359999999. Total-Swaps-Interest Rate 0] 900,651 ....(50,831) | ... 0 0 0 0 205,100 XXX XXX
1409999999. Total-Swaps (V)] 900,651 ...(50,831)| .... 0 0 0 0 205,100 XXX XXX
Totals
1689999999. Total-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108 ....24,239,848 (50,831) .48,502,296 ..(4,878,571) 0 0 0 [ 205,100 XXX XXX
1759999999. TOTAL ....24,239,848 ....(50,831)] ..........48,502,296 ...(4,878,571) 0 0 0 205,100 XXX XXX

Code

Description of Hedged Risk(s)

0001

The hedge effectiveness cannot be measured at inception. At 06/30/2020 The change in fair value of the derivative hedging instrument is 99.1% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Variation
Margin Gain Cumulative Margin Gain Hedge
Schedule /| Type(s) of Date of Cumulative Deferred (Loss) Used to Variation (Loss) Effectiveness at
Number of Notional Description of Item(s) Hedged, Used|  Exhibit Risk(s) Maturity or Trade Transaction Book/Adjusted Variation Variation Adjust Basis of | Margin for Al | Recognized in Potential Inception and at| Value of One
[Ticker Symbol| _ Contracts Amount Description for Income Generation or Replicated| Identifier (a) Expiration Exchange Date Price Reporting Date Price|  Fair Value Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure Year-end (b) (1) Point
Long Futures
Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP No. 108
0 0 CASH 0.0000 0.0000 | .......... 38,268 | ......... 38,268 0 0 0 0 0 0001 0
1519999999. Total-Long Futures-Hedging Effective-Excluding Variable Annuities Under SSAP No. 108, 38,268 38,268 0 0 0 0 0 XXX XXX
1579999999. Total-Long Futures 38,268 | ........ 38,268 0 0 0 0 0 XXX XXX
Totals
1689999999. Total-Hedging Effective-Excluding Variable Annuity Guarantees UNAEI SSAP IND. 08..........ciieuiiiieetietiitssteet ettt ettt et et et eteiss eestessessessessessessessssessesessessessessessessesaes et eesse s st et enses st sessease s et et et st et ensessessessen b et setantentessensensessessenassansans | sressesen 38,268 | ......... 38,268 0 0 0 0 0 XXX XXX
1759999999. TOTAL 38,268 38,268 0 0 0 0 0 XXX XXX
Beginning | Cumulative Ending
Cash Cash Cash
Broker Name Balance Change Balance
JPMOFPQQR 628,951 |...... (611,463)| ...
TORAL INEE CASN DIEPOSIES. ... rvrereseeereseresesseessnesesssseseesssessessees et sees s seessees oo 8o e 8 ee8seE8 4281 o8 eEE 4142828 4EE 84 E 8o EE1oEAeEEseE8soEf2e  SE81eE8oEEoEE4EEE4EEAEE AL AR 4EESEE 4o e 8 4eEoEEHoEESEE£EE4oEE4EE L8 4EE 840 E LA 4oL 8428 oEE 1oL fHEEoEE4EE84EER4EE 4 L8 4R EE 4oL 8428 EoLE1oEE1eEe0E1eEE1EEAeERs £8eE1eEEooEESEEfoEEHeEE4EEE4EE R R4 E oA R LR oA e S e E Aok enE et s s E st en et st st st entsnsnens | srsned 628,951 |...... (611,463)] ...

(a) Code

Description of Hedged Risk(s)

0001

The hedge effectiveness cannot be measured at inception. At 06/30/2020 The change in fair value of the derivative hedging instrument is 99.1% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

SCHEDULE DB - PART D - SECTION 1

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Master Credit Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value < 0 of Collateral Exposure Sheet Exposure
Exchange Traded Derivatives
0199999999. Aggregate Sum of Exchange Traded XXX XXX XXX 38,268 0 | 38,268 38,268 0 ‘ 0 0 0
NAIC 1 Designation
Bank of America EYKN6V0ZCB8VDIIULBSO... | Y. Y 0 15,986,485 (3,308,815) 12,677,670 15,986,485 ) 0 0
Barclays Bank PLC G5GSEF7VJP5ITOUKS573... | Y Y. 0 44,475,789 | ...oovvvvrcrinnns (31,549,121) 12,926,668 44,475,789 ,121) 0 0
Credit Suisse FB Int E58DKGMJYYYJLN8C3868.. | Y. Y. 2,417,985 5,999,456 (3,369,158) 212,313 5,999,456 (3,369,158) 212,313 0 0
Morgan Stanley. 4PQUHN3JPFGFNF3BB653. | Y. Y. 8,231,000 18,285,850 | ...oovvvurerrrennd (9,578,788) 476,062 18,285,850 | ....ocvvvurrenneene (9,578,788) 476,062 0 0
Societe Generale O2RNEBSIBXP4ROTD8PU41.. | Y. Y 1,859,000 3,730,867 (1,646,049) 225,818 3,730,867 (1,646,049) 225,818 0 0
RBC Capital Markets ES7IP3U3RHIGC71XBU11... | Y Y. 6,752,000 10,621,778 (3,103,370) 766,408 10,621,778 ,103,370) 766,408 0 0
0299999999. Total NAIC 1 Designation 19,259,985 99,100,225 (52,555,301) 27,284,939 99,100,225 (52,555,301) 27,284,939 0 0
0899999999. Aggregate Sum of Central Clearinghouse XXX XXX XXX 0 1,957,372 0 1,957,372 (1,780,604) 0 0 205,100 205,100
0999999999. Gross Totals 19,259,985 101,095,865 | ....ccooovvuennncs (52,555,301) 29,280,579 97,357,889 (52,555,301) 27,284,939 205,100 205,100
1. Offset per SSAP No. 64 0 0
2. Net after right of offset per SSAP No. 64 101,095,865 |......ccoovrnne. (52,555,301)
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, VorlV)
Collateral Pledged by Reporting Entity
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | CASH CASH 38,268 38,268 38,268
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | TREASURY. 912828 5G 1 | UNITED STATES TREASURY 2 7/8% Due 10/31/2020 AO30 1,513,395 1,500,000 1,501,724 | 10/31/2020. | ..
J.P. Morgan Securities LLC ZBUT11V806EZRVTWT807.... | CASH CASH 13 13 13 ..
0199999999. Totals 1,551,677 1,538,282 1,540,006 XXX XXX
Collateral Pledged to Reporting Entity
Credit Suisse FB Int E58DKGMJYYYJLNBC3868.... | CASH 09199N ND 9 [CASH 2,417,985 | oo 2,417,985 XXX
RBC Capital Markets. ES7IP3U3RHIGC71XBU11..... CASH 09199N ND 9 [CASH 6,752,000 | ..oooovrrrirren 6,752,000 XXX
Morgan Stanley. 4PQUHN3JPFGFNF3BB653... | CASH 09199N  ND 9 |CASH 8,231,000 8,231,000 XXX
Societe Generale O2RNEBSIBXP4R0TD8PU41..... | CASH 09199N ND 9 |CASH 1,859,000 1,859,000 XXX
0299999999. Totals 19,259,985 ..19,259,985 XXX




Statement as of June 30, 2020 o the N@tional Life Insurance Company

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11, QE12



Statement as of June 30, 2020 of the

National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOUNt OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
Banknorth BUIINGLON, VT....covomreeiernieriiiersissenssnesssses | coveesssinenenes | cevvvenns 0.000 0 (VIR RN (3,042,775) (15,383) (7,603)| XXX
BNY-Mellon PISBUIGh, PA.......ovvoieivirrriserrenesiinsssinsenes | ceeeessiinennees | ceevvinns 0.000 0 0 720,429 525,079 541,546 | XXX
Federal Home Loan Bank. . Boston, MA ..0.000 0 0 318,369 138,133 29,698 | XXX
JP Morgan Chase Bank.... - NEW YOrK, NY oooovieciieeeiesesisessisseesissees | seeersssssessnene | vseeend 0.000 0 0 25420524 | ......... 34,884,515 | .......... 25,934,280 | XXX
State Street Bank BOStON, MA......oomieererrinerriieeeiseeessesssinnennns. | cevsesssssnnenees | oeeerenns 0.000 0 0 384,713 443912 530,729 | XXX
0199998. Deposits in.....2 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositorie: XXX XXX 0 8,858 8,343 7,828 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 23,810,119 35,984,600 27,036,479 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 23,810,119 .35,984,600 .27,036,479 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX 400 400 400 | XXX
0599999. Total Cash XXX XXX 0 0 23,810,519 35,985,000 27,036,879 | XXX

QE13
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statement as of June 30,2020 ofthe N@tional Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 7 8 9
Amount of Interest Due &
CUSIP Description Book/Adjusted Carrying Value Accrued Amount Received During Year|
Exempt Money Market Mutual Funds as Identified by the SVO

09248U 70 0

Blackrock Fed fund # 030

.......................... 167,000,000 33,814
8599999. Total - Exempt Money Market Mutual FUNdS @s IAENGIfIEA DY the SVO............uuuuuiuiiiiii im0 48881 8088881 sssssssssssssnnns | 167,000,000 33814
el e ———— A ——— P 167,000,000 33,814




