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Statement as of June 30, 2021 of the National Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONAS. oot | seresseennia 5,832,279,558 | .....ovvrrerreeeine {1 [ I 5,832,279,558 | ... 5,735,202,398
2. Stocks:
2.1 PrEferred SIOCKS. ...ttt et sssessntes | srestenenessessenens 1,962,125 | oo {1 I 1,962,125 | oo 2,337,125
2.2 COMMON SOCKS......corerererrerisrssseseseesesssssssssessessssssesssssssssessesssnsssssessssssssessssssnssessessons | ssessesssnees 1,840,222,789 | ..o {1 [ I 1,840,222,789 | .....c.c..e. 1,680,153,852
3. Mortgage loans on real estate:
31 FIISEENS et | ceeeiennennens 451,795,561 | coovvveeereeeereieeene {1 [ 451,795,561 | .ovvvvennns 428,663,198
3.2 Other than fIrSEHENS.........cuuicicrrcrc bbb enes | feestesieeeneb s eneeees (0 RO (01 O (O SRR 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES).......oeveveieiecieeiseee sttt sttt aesans | sevsesssessesass 53,863,539 | .o {1 [ 53,863,539 | ..ocovrrrnne. 51,867,826
4.2 Properties held for the production of income (less §............ 0
ENCUIMDIANCES).. ... veecereereseeeeseesessse e tsees e sse st et b s s s b st st sbentes | sesessastssssessastseestessnens (0 [0 N L0 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvvrecirerieieieiese s | coeveeseisssesaenns 1,380,000 | oo {0 IO 1,380,000 | ...ooovvevernnne 1,380,000
5. Cash($....(11,488,928)), cash equivalents ($.....62,400,000)
and short-term investments (§.......... 0) -ttt ettt ens | eressieniesans 50,911,072 | oo (1 I 50,911,072 | covvreenne. 185,868,004
6. Contract loans (including §.......... 0 Premium NOLES)........cvvverercrereieieiseisse e sesseseses | evessssessenns 465,144,084 | ..o (1] 465,144,084 | .....cocooee 475,742,952
o DEIIVALIVES......oooveeerireeiceise ettt esssnes | eeessesetanens 213,277,256 | ..cooocverecereerieeienens (VN I 213,277,256 | ..o 231,951,084
8. Other iNVESLET SSELS......c.uuuverrrirriierieceierice sttt sessennes | eesseessenenens 211,994,887 | ..oooorercreenrireeeiennns (VN I 211,994,887 | ....ovvvvenne 214,746,591
9. ReCeiVabIES fOr SECUMHIES. .......vuuieuiieiiiiiiiirirrrrr s sesies | eriesssenss b ees 518 | (V1 R 518 | e 56,306
10.  Securities lending reinvested COllAtEral ASSELS..........cveiiriiriiieierieieeeese e | eresssssseses st sssenes [0 N (0 N L0 RN 0
11, Aggregate write-ins for iNVEStE @SSELS..........cveieiiieiieiceieesee et | erressesssssssssenieeaas 28,087 | oo (| 28,087 | oo 38,872
12.  Subtotals, cash and invested assets (LINES 110 11).....ccvivreeeeieieesiseesseseeiesiens | cvreeeennens 9,122,859,476 | ..o (1] IO 9,122,859,476 | ............. 9,008,008,208
13. Title plants less §.......... 0 charged off (for Title iNSUETS ONIY)........ccveviueieeieieseieieeiseeieiees | e [0 N (0 R L0 RN 0
14.  Investment income due and @CCTUE............ccuriuriimiiniieiiee e esiesiesiennes | coesiesieniens 73,794,123 | oo 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection...........cccceevees | corerrerreriennes 2,571,055 | .ooovvrirreieeins 1,058 | o 2,569,997 | .covorverevrnns 10,263,518
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccocererrereniies | ovrrerrerriinnnns 24,015,088 | ..coovieeiieeinas {0 I 24,015,088 | ..cooovovrrrrnne 27,252,441
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ittt ettt nnts | sressess ettt (0 RO 0
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccevevevereeerieeeeceeeeeeesssesssvesssesssesasseseees | ceesesssesesenns 32,266,785 | ..o {1 [ 32,266,785 | ..ocooveeernn 3,421,806
16.2 Funds held by or deposited with reinsured COMPANIES............ccovuiveeviereiieieeieieeisieins | e [0 TN (0 R 0 | oo 0
16.3 Other amounts receivable under reinSUraNCe CONTACES............cuevcriereeernerinerinerinens | crvrerressseresereereseneenens (0 RN [0 RN L0 0
17. Amounts receivable relating to UniNSUrEd PIANS............c.ccuvveieiiinieeicee e | cvereessiese st anes [0 IO 0 [ oo 0 | oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccceevveveens | covreerverrieiieinad 960,181 | oo {0 I 960,181 | oo 2,322,084
18.2 Net deferred taX @SSEL...........vvrirrieririceeerieceees st sessessnns | sesssssessnesesans 81,815,440 | .ooovvvrrrrerrnnne (VN IR 81,815,440 | ..ccovrvvrenne 80,452,166
19.  Guaranty funds receivable or 0N AEPOSIL............cocuivericiiiiesiecee e | cereresissesies s 447,299 | oo [0 I 447,299 | oo 447,299
20. Electronic data processing equipment and SOfWarE...........ccceueveeveieieerisieeseeseeeeiesenes | eveiseiennenns 107,844,850 | ......coue... 105,595,757 | wovvvvvvrereinas 2,249,093 | ...cooovririrnne 2,725,959
21, Furniture and equipment, including health care delivery assets ($.......... 0)erererreneseseenes | e 12,023,903 | ...ccoovvernee 12,023,903 | oo L0 TR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........occevcvieieveins | covveieieiesesieeenad [0 N (1 N L0 RN 0
23. Receivables from parent, subsidiaries and affiliates..........c..ccoveeieerieieieicseeeseeeeens | e AT64,675 | oo (1] I 4,764,675 | ...cooevrene. 11,282,802
24. Health care ($.......... 0) and other amounts reCeiVabIe.............cc.oveeieieieieesiseesseseiens | oo 3,061,073 | oveierens 3,061,073 | oo L0 R 0
25.  Aggregate write-ins for other than invested asSets...........ccvirieiinieieieseeiee s | erieissiesienas 375,355,717 | covvvvereran, 12,696,168 | ......c........ 362,659,549 | ..ccovvrennns 313,930,918
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........vururerienrereisiiesineieesssseeeesssessssesssessssssssssssessssesns | seesssessenns 9,841,779,666 | ........ccevvn. 133,377,960 | ............. 9,708,401,706 | ............. 9,531,658,131
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccccceeees | cevevnnaee. 1,016,358,949 | ..ovovvceen (1 [ I 1,016,358,949 | ................ 985,255,136
28, Total (LINES 26 GNA 27)......ucuiereririreineieessiseseeessesssessessessssssesssssssssssessessssssssssssssssssssssensans | ssseseeens 10,858,138,615 | ..ccvvvvenne. 133,377,960 | ........... 10,724,760,655 | ........... 10,516,913,266
DETAILS OF WRITE-INS
1101. Other real estate dEPOSIES..........ccovveieiciieie st bss s sees | esssssesssssssesseseaan 28,087 | oo 0
1102, oottt | eestees ettt (U IO 0
1103, ettt | eeeEe et (U RN (0 O (O RN 0
1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).......cceurrmmrrernireimiressresssenesseresssnnens | seeresssssssssssssesanes 28,087 | oo (V[ 28,087 | oo 38,872
2501. Corporate OWNEd life INSUFANCE........c..cvevierieeicieecteie et sssnsenes | eveesssssssenaes 301,110,803 | .oovvcreeeceeeeeieea {1 I 301,110,803 | .........c....... 296,608,224
2502. Cash value of deferred compensation life insurance poliCies............ccvvereeveieriereriesieiens | cverreiserenienns 13,017,740 | oo {1 I 13,017,740 | oo 14,821,644
2503. Prepaid EXPENSES. ... .cveuurvereceesaersseesssessseeessessssesssesssasssssessssesssssssssessssessssssssessssssssssssssssssssns | soressssssssnees 12,462,057 | ooooovvvrerene 12,462,057 | ovooovereeeerieereenenns (O N 0
2598. Summary of remaining write-ins for Line 25 from overflow page........c.cccceeveererersesieiiens | cvveereireiennenns 48,765,117 | oo 234111 | 48,531,006 | ....cccovrrrreee 2,501,050
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).........ccueurverrrerseresisinesenseensssssessnnes | cosenssssesnns 375,355,717 | oo, 12,696,168 | ....ccoccvvnnes 362,659,549 | ....cooveenn 313,930,918




Statement as of June 30, 2021 of the National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....3,106,755,053 less §.......... 0
included in Line 6.3 (including $.....18,902,483 MOACO RESEIVE)..........courvueeeceereereeeieiesissseesessesssssses s ssss s ssssss s sesssssssssssssss s seesssens ...3,106,755,053 3,014,473,316
2. Aggregate reserve for accident and health contracts (including $....321,347,658 Modco Reserve) ..405,847,558 417,468,769
3. Liability for deposit-type contracts (including $ 229,845,045 ....227,798,702
4. Contract claims:
41 ...34,191,119 26,302,527
4.2 Accident and health 1,353,049
5. Policyholders' dividends/refunds to members §.......... 0 and coupons $.....80,462 due and UNPAId.............cc..oeveereeveereeressessessseseseeens | eeeressseessessssessessssenees 80,462 | .covvverveereriienns 1,179,102
6.  Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:
6.1 Policyholder's dividends/refunds to members apportioned for payment (including $.....8,036,209 MOGCO)..........c..crvvemvvererrerens | coverrreseriessisensenns 8,036,209 | ..o 8,045,341
6.2  Policyholder's dividends/refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.....98,761 accident and health PremiUmS...............ocevuecueerueeceeeeeeeceeeeeeeeeeeeeeeeeesieesseeeseesseesessseses | eeveeessesssesssenseennes 1,416,006 | ..coovvvvvevere. 1,045,853
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONIACES............cccveviiieeiieictscteie ettt ettt ss s ssnsans | siesssesaesssessessessbessessesassand 0 | e 0
9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health SErviCe ACt...........ocvcuriririereirnirineieinenees | coreeeeineiseiesseeeesesseeseeeees [0 O 0
9.3
9.4 ....20,463,829
10. Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health $.....30,978
and deposit-type contract funds §.......... 0 ettt bbb bRt bbb s bbbt s et s bbb s s st | ensessesetenten et tenee 8,027,998
11. Commissions and expense allowances payable on reinsurance assumed.
12, General EXPENSES AUE OF ACCTUE............cveuriteiieieiieieeie ettt ettt bbb s bbb s bbb bbb bbb s bbbt bbb sees ....68,070,407
13. Transfers to Separate Accounts due or accrued (net) (including §$.......... 0 accrued for expense
allowances recognized in reserves, net of reiNSUrEd lIOWANCES)..........cuiviuiiiieireieiee ettt ssssenas | ssessesssssssessessnsineas 1,713,958
14. Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES...........cvuevuevcirireiciciiise ettt snes | soesssssssesses e sessenes (1,207,919)
15.1 Current federal and foreign income taxes, including $
15.2  Net deferred tax liability...........ccooverereesiererisiieinn.
16.  Unearned investment income
17. Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances...
19.  Remittances and itemS NOt AlIOCALEA. ..........c..iuiuuririieiei it bbbt
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above.
22.  Borrowed money §.......... 0 and interest thereon §......... O
23.  Dividends to stockholders declared and UNPAI.............ccoueieiiiniieieiiieieie sttt
24.  Miscellaneous liabilities:
24,01 ASSEE VAIUBHION FESEIVE. ......euveieieeiseitiees ittt bbb bbbttt | biesbasieniesssnteea 86,877,065
24.02 Reinsurance in unauthorized and certified ($ .0
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers .0
24.04 Payable to parent, subsidiaries and affiliates ....65,246,628
24,05 Drafts outstanding
24,06 Liability for amounts held under uninsured plans.
24.07 Funds held under coinsurance .2,721,387,350
24,08 DEIVALIVES......cvuucveeeeaeieseieseiseeeeeeseesseessse st s s s s8££ 888 ....151,457,908
24.09 Payable for securities ..27,223,508
24,10 Payable for SECUMHES IBNAING.......c.ccieviiireieiite sttt b bbb ae bbbt s s b bbb s b b saebenes
2411 Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt eren
25. Aggregate write-ins for liabilities ..43,140,838
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .6,978,014,401
27. From Separate Accounts statement 1,000,942,716 ....972,068,991
28. Total liabilities (Lines 26 and 27) 7,995,100,456 .7,950,083,392
29. Common capital stock 2,500,000 2,500,000
30. Preferred capital stock (]
31.  Aggregate write-ins for other-than-special surplus funds (]
32, SUIMIUS NOLES......ouevveiecece ettt s s e s et s s bbb s e s s s st st b bt ses e et s s st st n ettt s e naes 657,072,457 ....657,031,681
33, Gross paid in and CONTDULEA SUIPIUS............evuevirereere ettt sttt bt s s b st b s s s st tess s b neenen 511,616,224 ....511,616,224
34.  Aggregate write-ins for special surplus funds.. ....16,329,554
35.  Unassigned funds (surplus)
36. Less treasury stock, at cost;
36.1 .. 0.000 shares common (value included in Line 29 §.......... 0] PO
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt .0
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....15,416,233 in Separate Accounts Statement) 2,727,160,199 2,564,329,875
38. Totals of Lines 29, 30 and 37 ...2,729,660,199 .2,566,829,875
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 10,724,760,655
2501. Liability for pension and postretirement UnfUNded DENEFILS...........rvrrerriririnrins st ssensnes | eesessesssssessessnens
2502. Low income housing tax credits
2503. Reinsurance reserve adjustment
2598. Summary of remaining write-ins for Line 25 from overflow page ....15,144,422
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above) ....56,270,460
3101. ]
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above) .0
3401. Separate account annuity mortality fluctuation fund 416,233 13,186,145
3402. Permanent surplus (Guaranty Fund) ...500,000
3403. Separate account special contingency fund
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above) ....16,329,554
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Statement as of June 30, 2021 of the National Life Insurance Company

SUMMARY OF OPERATIONS

1 2
Current Prior Prior Year Ended
Year to Date Year to Date December 31
Premiums and annuity considerations for life and accident and health contracts 184,799,073 | .............. 172,862,783 ....375,088,333

1,181,021 | v 448,050
156,072,492 | .............. 104,954,531
1,090,777 .1,446,919

1,568,734
....289,075,751
2,884,215

Considerations for supplementary contracts with life CONINGENCIES..........ccvvueieiiirieiiecei s
N INVESIMENT INCOME......coeieet bbb
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reiNSUranCe CEAEM...........viuirieieriiieieieiesie ettt saes
Reserve adjustments 0N reiNSUrANCE CEARM.........c..cuiueireiciiieieieie ettt
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees

from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for MISCEIlANEOUS INCOME..........cviriirririirieieieieseie st ssnees

i S o

(6.451,438) | covccsrne (5,736,028) | coocrscrce (14,374,041)

9. Totals (Lines 110 8.3)......ccceuvmmrvirririnriiiriiinrirnnins .343,512,638 ..284,688,384 689,682,767

10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions
17. Interest and adjustments on contract or deposit-type CoNtract fUNdS.............ccovvvievevicreeerceeeees e
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts.

69,520,334
1,034,291
..40,450,368

..1,616,046
....47,874,802

....169,872,764

20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only). ...38,848,126
22. Commissions and expense allowances on reinSurance assUMEd...........cceveevieveveeererssiesesseesesesesessnns ....62
23. General insurance expenses and fraternal eXpenses...........c..ccoeuee. ..21,105,788
24. Insurance taxes, licenses and fees, excluding federal income taxes.. 4,569,727
25. Increase in loading on deferred and uncollected premiums............ ....378,668 | ...
26. Net transfers to or (from) Separate Accounts net of reinsurance (24 075,316) | ....
27. Aggregate write-ins for deductions..........cccoceeerrrireinienninn. ...69,047,165

.............. 182,695,995 ....439,281,389

..78,285,571

.49,076,674
.11,267,058
1,462,224
.(43,276,710)

. (22 920,834)] ..
....58,388,686

28. Totals (Lines 20 to 27)............ .340,940,451 ..280,320,443

29. Net gain from operations before dividends to policyholders and federal income taxes ( 2,572,186
30. Dividends to policyholders and refunds to members

.4,367,941
2,564,647

31. Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 minus Line 30)
32. Federal and foreign income taxes incurred (excluding tax on capital gains)

212,775
...(8,843,099)

1,803,294 | oo 19,015,061
(8,781,268 ..o (24,907,461)

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and
before realized capital gains or (I0sses) (Ling 31 MINUS LINE 32)..........coeveiiveieieieeieie et ssesssssaenes | soesssssssssesens 9,055,874 | ...cccoveuee 10,584,562 | ................ 43,922,522
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....1,657,950 (excluding taxes of $.....90,168 transferred to the IMR)

5,101,605 .(8,165,782)| .. .(18,044,760)

35. Netincome (Line 33 plus Line 34)

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDET 31, PHIOT YBAI.........cceiueveiicrectcte ettt et be bbb b st s s s snas | ebessanes 2,566,829,875 | ........... 2,289,306,070
37. Netincome (Line 35).......ccccverererverererines ...14,157 479 2,418,780 | ..
38. Change in net unrealized capital gains (losses) less capital gains tax of .156,815,103 | .... .(168,403,957) | ..
39. Change in net unrealized foreign exchange capital QAN (I0SS)..........cvueveiiireieiieiriere et be s b ssrenes | sessssesesssesessssessssssesns e ————— 0
40. Change in net deferred iNCOME taX.......cocvvvvreierereierrerieininns . ..3,076,426
41. Change in nonadmitted @sSets.............coccevieericreieeeiee e X ..5,565,541
42. Change in liability for reinsurance in unauthorized and certified companies..........
43. Change in reserve on account of change in valuation basis, (increase) or decrease.
44. Change in asset valuation reSEIVE...........ccovueevrieveiiee et
45. Change in treasury StOCK..........cccovervicveieiceiiessee e
46. Surplus (contributed to) withdrawn from Separate Accounts during perlod
47. Other changes in surplus in Separate Accounts Statement....................
48. Change in sUrplus NOtES.........c.ccueveeveveeesre e
49. Cumulative effect of changes in accounting principles...
50. Capital changes:

50.1 Paidin

50.2 Transferred from surplus (Stock Dividend)....

50.3  TranSTErTEA t0 SUMPIUS......uurerieeririseiieiissise ettt
51. Surplus adjustment:

Lo T 11 VOO

51.2 Transferred to capital (Stock Dividend)

51.3 Transferred from capital

51.4 Change in surplus as a result of reinsurance
52. Dividends 10 STOCKNOIAETS............civieiieiicis ettt bbb st a b s st s s nnes

14,157,479 2,418,780 | .cooovvvenee. 25,877,762

53. Aggregate write-ins for gains and losses in surplus .(3,569,983)| .. .(16,489,817)
54. Net change in capital and surplus (Lines 37 through 53) 830,324 | ............... (48,790,310 .............. 277,523,805
55. Capital and surplus as of statement date (LINES 36 + 54).........ccccoeuvirririrririieieiereee ettt sessesaens | esessesens 2,729,660,199 | ........... 2,240,515,759 | ........... 2,566,829,875
08.301. Miscellaneous income 1,080,337

08.302. Change in corporate owned life insurance . 4,532,026 | ..
08.303. MODCO INtErest.......cvvivereerrirreieiesiee s (12,479,895) | .... ..(11,348,392) | .. .(25,133,812)
08.398.  Summary of remaining write-ins for Line 8.3 from OVErfloW PAGE........ccceueviiieiiccicee et sssevenns | ereresieae s esese s (0 T 0 [ e

08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... .(5,736,028) .. .(14,374,041)

2701.  Funds withheld expense............ ...61,196,286 59,993,008 | ..
2702.  Change in agents deferred comp.. 7,923,479 .(1,638,729) | ..
2703,  FiNES @NG PENAILES. .........ocvevirieeiieteicee ettt b bbb ae b bbb s b bt et s s st s s st sasbennens | srebessebesesseaesannaesans 654 | ...
2798.  Summary of remaining write-ins for Line 27 from overflow page.. ..(73,254) | ....

2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)......... 69,047,165 | .... ,323,

5301.  Ceding COMMISSION........cvvviveereercreeesce et snanens 4,690,706) | .... .(13,708,442)
5302.  Change in liability for pension and postretirement unfunded benefits... .0 ...(2,781,375)
D303, et 20 | 0 e 0

5398.  Summary of remaining write-ins for Line 53 from OVEIflOW PAGE..........cceveveririieieiesetere et sssnes | eevessesssssssssesessssessenes 0].. G0
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)...........ccvuiveiveiririiiereiecieeieisiesississeesessssseseesesssssssssssesesssssenses | sessssssseesnsas (4,690,700)| ........ ,569,983) | .............. (16,489,817)
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Statement as of June 30, 2021 of the National Life Insurance Company

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance 234,626,657 | ..o 234,297,669 | .....ccoevnee 480,906,644
2. Netinvestment income... 154,828,073 128,002,042 ..288,086,453
3. MISCEIIANEOUS INCOME.........ouviieieiicicteie ettt ettt bbbt bt n s bt snsanses | snbessessessnsanes (5,389,598) 336,644 | ..coverernan 4,635,302
4. Total (LINES T HIOUGN 3)...eoeeierieieieseie ettt sttt sentnen | snesessessnnens 384,065,132 | oo 362,636,355 | ..cooverrenee 773,628,399
5. Benefit and 10SS related PAYMENLS.........ciuiiieiiieiree ettt tensenns | sressesnnienies 312,184,064 | .............. 301,802,246 | ............... 553,751,290
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........ccveevecverreeeveriersceieens | corereiieinnns (22,788,974 | ..o (22,458,132) | ...vecverevn (44,448,319)
7. Commissions, expenses paid and aggregate write-ins for deAUCHIONS..........ccovviveieiriirreieeeie s | srerseesssensenns 86,498,687 | ............... 120,124,601 | .ovvvvrene 166,371,271
8.  Dividends paid t0 PONCYNOIAETS.........ccvivieeiiicieieicies ettt s et b st esessnsesanns | sesesessnsssesans 14,962,341 19,550,900 | ....ccevnene 41,394,037
9.  Federal and foreign income taxes paid (recovered) net of 1,657,950 tax on capital gains (losses). ..(8,456,882)| .... ...2,080,629 ...(18,365,852)
10, Total (LINES 5 throUGN 9).......eurvuiecerricirereie ettt sttt s et ssnssantns | seesssssesene 382,399,236 421,100,244 | ............. 698,702,426
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccoeuiiiiuiiniieiiicieeeee et be s sesssesns | evesissesesssenns 1,665,896 | .....ccoecve. (58,463,889) | ....ccvvvvree 74,925,973
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONGS...ooeviriiciiiie ettt sttt esssssssstsssnssssssssnssnnss | connnnnnenenn 291,400,645 | 292,933,986 | ..o 633,747,817
12,2 SHOCKS ...ttt sssssensessnsssssssssssssssssssssnens | s 13,917,433 | 016,066,276 | oo 21,098,155
12,3 MOMQAGE I0BNS......euieieeieiiiieiree ettt sttt ssessestssssstesssssstesssssssssessensesensensnnns | cneenenenseeens 22y 104,858 |t 41,042,638 | oo 92,531,948
12,4 REAIESIAE. ...ttt | et (0 RO (01 OO 0
12.5  Oher INVESIEA @SSELS........ucvuieieeiiiiieie ettt bbbttt nsenieen | sbseensnsensens 10,606,752 | ...covvrvrrrnnen 6,192,032 | .ovvvrreenen. 13,136,424
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS............cc.ocuvivevevceveesicseereeeeiees | e 0 [ e 0 [ oo 0
12.7  MISCEIIANEOUS PrOCEEUS. .......ovveiveiiiiiiciiieiie ettt st s st s bbb s s s s s sntens | destessessssssessasaees 66,573 | oo 4,534,616 | ..coorcnnnas 32,319,179
12.8  Total investment proceeds (LINES 12.1 10 12.7) ...ttt ssssssenaes | evessssssanns 338,165,257 | .oevvveinne 360,769,547 | ...ccvevnve 792,833,523
13.  Cost of investments acquired (long-term only):
1311 BONAS.....veoieeieiiie ittt | srenssnstenes 383,407,541 | oo 294,258,609 | ....cccvvvne 821,304,859
1312 SHOCKS . .ottt bbbttt | eniesinsiens 19,083,325 | ..covvvriennn. 10,788,151 | coovverien. 26,885,725
13,3 MOMQGAGE I0BNS......reriirerireiieeieiseie ettt ettt b sttt s st entensnes | sesnssnssessenens 44,500,000 | ...oovorrenenes 11,212,986 | oo 29,468,334
1314 REAIESIALE. ...t | Sreebnns s 3,575,330 | oo 176,268 | .ooocvvcircennee 1,069,467
13.5  Other iNVESIEA @SSELS........cvucvceeieciceceie ettt ettt s s ss s nsnns | esseseesssesseses 5,772,936 | .oovverrirernnn 4,815,923 | ..covvverne 10,776,110
13.6 Miscellaneous applications 34,299,483 | ..o [V 13,237,502
13.7 Total investments acquired (Lines 13.1 to 13.6)... 490,638,615 321,251,937 ..902,741,997
14.  Netincrease or (decrease) in contract 10ans and PremiUm NOLES..........ccvvieueiinineseseseessssseeesssessessssssseseses | sssessesssssnees (10,598,868) | ......ccvvrvee (22,853,856) | .....covcvvnnn (33,284,143)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (141,874,489) | ....covvenvne 62,371,466 | .......cec...... (76,624,331)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOES.......euceueeieecerire ettt ettt bbbttt nssents | Sbeetebsessasbssses st ansenes (0 0 | oo 0
16.2 Capital and paid in SUrplUs, 1SS treaSUNY SLOCK...........cccceiiieiiicieieccesecee et sesesees | evssssessssesessssesesessesened (0 [ I 115,000,000 | ............... 123,000,000
163 BOITOWED FUNGS ...ttt bbbttt ebis | Sbetebsessantessee st st enes (0 (0 O 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cccoveeriieiiceeiceieee e | v (1,507,844) 52,822,293 | oo 31,195,157
16.5 DivideNndS t0 STOCKNOIAETS...........cecviceeeeiceeeeeccee ettt et es ettt s s e st snsessssnsssansntens | evesessesessesesessnassenantenan 0 ...160,000,000 | ...ccevuceee 160,000,000
16.6  Other cash provided (APPNEA)........c.cvueverrcrrieereieieeese ettt st b st s e s sas s sssssssessessntans | sessessessnsinsenes 6,759,505 | ......coo...... (32,367,712) | ..o (21,303,514)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | wcccoeerevrnnan 5,251,661 | ..o (24,545419) | ..cvocveranan (27,108,357)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvverens | verrernnenns (134,956,932) | ....ovvvnveneee (20,637,841) | .oovvvrerenne (28,806,715)
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN......ovviiiriiieiisieiesest sttt s bbbt s bbbt enssns | srsnssansssnses 185,868,004 | ............... 214,674,719 | coovovvenee 214,674,719
19.2 End of period (LINe 18 PIUS LINE 19.1)....c.uiiiiiieireineineiseiieeiesis ettt bttt sss s snssenes | oessesiesinnes 50,911,072 | oo 194,036,878 | .............. 185,868,004
Note: Supplemental disclosures of cash flow information for non-cash transactions:
2 oo I 0 s, 0 [ o, 0]
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Statement as of June 30, 2021 of the National Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer:t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHIALTITE. ...ttt | frsbsee bbbt L0 RO 0 | e 0
2. Ordinary life INSUFANCE.........cvveurverereicrieriseei it ent s sensiens | essssessssessssessesesens 233,280,658 | ....ooorrerrirrrrieninnne 237,365,916 | ..ovovrverceircnrierennne 492,596,204
3. Ordinary iNdividual @NNUILIES.............cvrvivieeeiciieieie et seesssssssene | serssssesessessessesessessssaens 12,597,435 | .o 10,519,074 | oo 24,770,642
4. Credit life (Group and iNAIVIAUAI)...........ccvrireireiiirieiesssee s sssssssesses | essessesssssssessessssssessesssssssassessesnns (0 RO (O U URRTRRN 0
5. GrOUP lifE INSUIANCE. ... .eurvrerrerereiriteissiseesseeesesestesess st sss st sessessnssessessassnssesss | sesessossssssmssossssssessessnsssessessnssnssn (0 U 0 | oo 0
8. GrOUD @NNUIIES. .....cvoervereeeenrisesissiisesiiesese sttt | eesbsessssesesesensseentseesnas (5,804,896) | ...ovvvrerereriirrrireriiis 5,764,329 | ....ovvrierrerieriinenens 7,209,008
7o AH = GrOUD.....ceeeeecc ettt sttt bbb bbbt nsa | saessesses st ess et e bbb ns st 0 | oo 0 | oo 0
8. A&H - credit (Group and iNIVIAUA)...........c..ceuivreiiieisiceeeee e sssesene | eviesesssessesessesessssssessssesesssesesanad 0 [ oo s 0 [ oo 0
0. ABH = OlNBI ..ot | reese et TA5A467 | s 8,186,860 | ....oovvrrcerrrrircrircnens 15,918,919
10.  Aggregate of all other iNES Of DUSINESS........c.ccviuciiicieice e sseiens | cresssssresesseaesssssessnseressnsesessnaesened 0 | oot 0 | oo 0
11, Subtotal (LiNes 1 through 10)..........reueerirririeieriersecessesesssenssesssssssessssesssseses | ceessesssessssesssssssnens 247,188,664 | .....oovvercrircrrireninnne 261,836,179 | ovvoreevercriecrrireninnne 540,494,773
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY)........c.cvcviieiieeiciieeeieeeeeece et | convresesssseses s sessesse e ssssssessssnead [0 U [0 U 0
13, Subtotal (LINes 11 roUG 12)..........cceeivirririrricriesesse s sesssssssenes | ceessesssesssesssesssnens 247,188,664 | .....oovvercrircrrieninnne 261,836,179 | oo 540,494,773
14, DepOSIt-tyPe COMTACES........evirvererieirrireireireieie ittt ssesessssessenns | shassesssessssssessensssssssnsenssssnsenssessend [0 318,872 | o 840,719
15, Total (LINES 13 8N 14)......ccuuiriirircrieirirecieerisecieesi e ssesi s sessssesssesessssssenssesses | aeessesssnesssesssesessnens 247,188,664 | .....cocoorvvveerrrrrnnn. 262,155,051 | ..ooovvvercecrincrinnns 541,335,492
DETAILS OF WRITE-INS
F00 T, ARt R ettt nntens | Eetsessesne st st ettt ettt s e (0 U RN (0 RN 0
1002, oottt | fhbsee b (O RSN LU RSN 0
1003, oot eetee ettt nnnn | ehbseee st L N (O 0
1098. Summary of remaining write-ins for Line 10 from overflow Page..........cocvveieenenieieiniinies | o [0 TN 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LIN 10 @DOVE).....cvurruieireurisrrereeisissrissessissessssssnsnsss | sesesssssssesssssssssessssssssssssssssssssssesns [0 O 0 ] e 0
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Statement as of June 30, 2021 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices
The financial statements of National Life Insurance Company (‘the Company”, "NLIC", "National Life") are presented on the basis of accounting practices
prescribed or permitted by the Vermont Department of Financial Regulation (‘the Department”).
The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial
condition and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices
by the Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the
Vermont Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.
A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is

shown below:
FIS FIS Current Year to
SSAP# | Page Line # Date 2020
NET INCOME
(1) National Life Insurance Company Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX |$ 14,157,479 |§ 25,877,762
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | B 0 s 0
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ 0§ 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 14,157,479 |§  25877,762
SURPLUS
(5) National Life Insurance Company Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $2,729,660,199 |$ 2,566,829,875
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | E 0 [s 0
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ 08 0
(8) NAICSAP (5-6-7=8) XXX XXX XXX [$2,729,660,199 |$ 2,566,829,875

B. Use of Estimates in the Preparation of the Financial Statement
The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.

C. Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized cost using the interest method. Securities deemed to be other than temporarily impaired are
written down to their fair value.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is
used to value all securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective
method.

D. Going Concern
N/A
Note 2 - Accounting Changes and Corrections of Errors
No significant change.
Note 3 - Business Combinations and Goodwill
Statutory Purchase Method - None
Statutory Merger - None

Assumption Reinsurance - None
Impairment Loss - None

cow>

Note 4 - Discontinued Operations - N/A
Note 5 - Investments
D. Loan-Backed Securities
(1) Description of Sources Used to Determine Prepayment Assumptions

Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on
available industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by

the Company.
(2) Securities with Recognized Other-Than-Temporary Impairments
NONE
1 2a | 2b 3
Amortized Cost Basis Other-Than- Temporary Fair Value
Before Impairment Recognized 1-(2a+2b)

Other-than- in Loss
Temporary
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Statement as of June 30, 2021 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

| Impairment |

Interest | Non- Interest

OTTI recognized 15t Quarter

a. Intent to sell $ 01$ 01($ 0 |$ 0

b.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0 0 0 0
c. Total 15t Quarter $ 0% 0$ 0 |$ 0
OTTI recognized 2nd Quarter
d. Intentto sell $ 0% 0 ($ 0 ($ 0

e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0 0 0 0
f.  Total 2nd Quarter $ 01$ 0$ 01$ 0
OTTI recognized 3d Quarter
g. Intentto sell $ 0% 0% 0 |$ 0

g. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0 0 0 0
i.  Total 3'd Quarter $ 0% 0% 0% 0
OTTI recognized 4th Quarter
. Intentto sell $ 0% 0% 0% 0

k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the

amortized cost basis 0 0 0 0
. Total 4th Quarter $ 01$ 0% 0% 0
m. Annual aggregate total XXX $ 0% 0 XXX

(3) Recognized OTTI securities

1 2 3 4 5 6 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ 0 |$ 0 |$ 0 |$ 0 |$ 0
Total $ 0

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ (26,399)
2. 12 Months or Longer $ 0
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 1,379,054
2. 12 Months or Longer $ 0

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic
conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, the expected recovery
period. The process incorporates information from third-party sources along with certain internal assumptions and judgments regarding future
performance. Where possible, data is benchmarked against third-party sources.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A
H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A
M. Working Capital Finance Investments - N/A

N. Offsetting and Netting of Assets and Liabilities - N/A

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.
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Statement as of June 30, 2021 of the National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 8 — Derivative Instruments

No significant change.

Note 9 — Income Taxes

No significant change.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 — Debt

A Debt Including Capital Notes
The Company does not have any debt covered by SSAP No. 15, Debt and Holding Company Obligations.

B. FHLB (Federal Home Loan Bank) Agreements

(1)

()

@)

Information on the Nature of the Agreement
The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based
borrowing capacity. Itis part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company
has received advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the
FHLB funding agreements have been invested in fixed-rate and floating-rate assets.
FHLB Capital Stock

a. Aggregate Totals

1. Current Year to Date

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 01$ 0% 0
(b) Membership Stock — Class B 2,107,800 2,107,800 0
(c) Activity Stock 6,389,000 6,389,000 0
(d) Excess Stock 255,000 255,000 0
(e) Aggregate Total (a+b+c+d) $ 8,751,800 |$ 8,751,800 |$ 0
()  Actual or estimated borrowing capacity as
determined by the insurer 1,248,084,848 XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ 0% 0% 0
(b) Membership Stock — Class B 2,080,500 2,080,500 0
(c) Activity Stock 6,149,000 6,149,000 0
(d) Excess Stock 902,800 902,800 0
(e) Aggregate Total (a+b+c+d) $ 9,132,300 |$ 9,132,300 |$ 0
(f)  Actual or estimated borrowing capacity as
determined by the insurer 1,262,859,902 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. ClassA $ 0% 0% 0 0% 0% 0
2. ClassB $ 2,107,800 |$ 2,107,800 |$ 0 0% 01$ 0
Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 466,938,911 |$ 432,255,154 |$ 155,975,000
2. Current Year to Date General Account
Total Collateral Pledged 466,938,911 432,255,154 155,975,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged 0 0 0
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 499,597,311 |$ 458,386,878 |$ 149,975,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 493,495,670 |$ 453,486,065 |$ 149,975,000
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NOTES TO FINANCIAL STATEMENTS

1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
2. Current Year to Date General Account
Total Collateral Pledged 493,495,670 453,486,065 149,975,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged 0 0 0
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 534,580,292 |$ 497,496,016 |$ 118,295,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ 0% 0 |$ 0 XXX
(b)  Funding Agreements 155,975,000 155,975,000 0% 155,975,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (atb+c) [$ 155,975,000 |$ 155,975,000 |$ 0% 155,975,000
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(@) Debt $ 0|$ 0% 0 XXX
(b) Funding Agreements 149,975,000 149,975,000 0% 149,975,000
(c) Other 0 0 0 XXX
(d) Aggregate Total (a+b+c) |$ 149,975,000 |$ 149,975,000 |$ 0% 149,975,000
b.  Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt 0 0 0
2. Funding Agreements 155,975,000 155,975,000 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) 155,975,000 155,975,000 0
c.  FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under
the Following Arrangements

(YES/NO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A Defined Benefit Plan
(1)  Change in Benefit Obligation

Defined Benefit Plan
The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies.
The plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and
there were no increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the
Company sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility
requirements to enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets
that support the funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity
contract held in the general account of National Life. None of the securities held in the Company’s separate account were issued by the Company.
The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory;
with retiree contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not
separately funded, and the Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as
they are earned.
The Company also sponsors various defined contribution and deferred compensation plans.

(4) Components of Net Periodic Benefit Cost

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to
Date 2020 Date 2020 Date 2020
a.  Service cost $ 730 |$ 596 |$ 0% 0$ 0% 0
b. Interest cost 766,426 1,083,305 13,328 18,278 0 0
c.  Expected return on plan
assets (391,462) (406,721) 0 0 0 0
d.  Transition asset or
obligation 0 0 0 0 0 0
e. Gains and losses 1,024,713 899,820 (19,987) (29,843) 0 0
f. Prior service cost or
credit 0 0 0 0 0 0
g.  Gain or loss recognized 0 1,264,490 0 0 0 0
due to a settlement
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Special or|Contractual
Pension|Benefits Postretirement|Benefits Benefits per| SSAP No. 11
Current Year to Current Year to Current Year to
Date 2020 Date 2020 Date 2020
curtailment
h.  Total net periodic benefit
cost $ 1,400,407 |$ 2,841,490 |$ (6,659)|% (11,565)|$ 0% 0

Defined Contribution Plans

The Company participates in a 401(k) plan for its employees. Employees eaming less than a specified amount and hired prior to January 1, 2021 receive a 75%
match on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees earning more than a specified amount will receive
a 50% match on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees hired on or after January 1, 2021 will
receive a 100% match up to 6% of an employee's salary, subject to maximum contribution guidelines. Additional employee voluntary contributions may be made to
the plans subject to contribution guidelines. Vesting and withdrawal privilege schedules are attached to the Company's matching contributions. Plan assets
invested in the mutual funds are outside the Company and, as such, are excluded from the Company's assets and liabilities.

The Company also provides a 401(k) plan for its regular full-time agents. The Company makes an annual contribution equal to 6.1% of an agent's compensation
up to the Social Security taxable wage base plus 7.5% of the agent's compensation in excess of the Social Security taxable wage base. In addition, the agent may

elect to defer a portion of the agent's compensation, up to the legal limit on elective deferrals, and have that amount contributed to the plan. Total annual
contributions cannot exceed certain limits which vary based on total agent compensation.

For all of the Company's defined contribution plans, accumulated funds may be invested by the employee in a group annuity contract issued by the Company or in

mutual funds (several of which are sponsored by an affiliate of the Company).

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Liabilities, Contingencies and Assessments

No significant change.

Note 15 - Leases

No significant change.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant change.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B.
C.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

Transfer and Servicing of Financial Assets - None

Wash Sales - None

No significant change.

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A

Note 20 - Fair Value Measurements

A

Fair Value Measurements

(1)

Fair Value Measurements at Reporting Date

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds $ 0 |$ 9426781 |$ 0 |$ 0 |$ 9,426,781
Common Stock $ 746,835 |$ 0 |[$ 8751,800 |§ 51,796,168 |$ 61,294,803
Derivatives $ 184,847 |$ 213,092,409 |$ 0 |$ 0 |$§ 213,277,256
Partnerships $ 0 [$ 0 |$ 0 |$ 105,005573 |$ 105,005,573
Cash, Cash Equivalents & Short Term Investments $ (11,488,928) |$ 0 [$ 0 |$ 62,400,000 |$ 50,911,072
Separate Accounts $ 147,651 |$ 358,086,825 |$ 0 |$ 658,124,475 |$ 1,016,358,951
Total $ (10,409,595) |$ 580,606,015 |$§ 8,751,800 |$ 877,326,216 |$ 1,456,274,436
Liabilities at Fair Value
Derivatives $ 0 |$ 130,917,462 |$ 0 |$ 0 [$ 130,917,462
Total $ 0 |$ 130,917,462 |[$ 0% 0 |$ 130,917,462
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance
Beginning Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
Common Stock $§ 9,132,300 |[$ 0 |[$ 0 |[$ 0 [$ 0 |[$ 0 0 [$ (380,500) |$ 0 |$ 8751800
Total $ 9132,300 |$ 0 [$ 0 1% 0 [$ 0 1% 0 0 [$ (380,500) |$§ 0 [$ 8751,800
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Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance
Beginning | Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
b. Liabilities
$ 0 |$ 0 0 |$ 0 |$ 0 1% 0 |$ 0 |$ 0 |$ 0 |$ 0
Total $ 0 |$ 0 0 1% 0 |$ 0 1% 0 1% 0 |$ 0 1% 0 |$ 0

Policies when Transfers Between Levels are Recognized

The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Bonds — Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued
using cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are
generally categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.
Common stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized
in the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.
Derivative assets and liabilities - Derivative assets and liabilities include options, swaptions, interest rate swaps and futures contracts. Fair value of these
over the counter ("OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs
observed from actively quoted markets, and is widely accepted by the financial services industry. The majority of the Company's OTC derivative products
use this and other pricing models and are categorized as Level 2. Fair values of futures are based on quoted prices which are observable and readily and
regularly available in an active market. Therefore, futures are categorized as Level 1.
Partnerships - Investments in limited partnerships are included in other invested assets. Limited partnerships do not have a readily determinable fair
value, and as such, the Company values them at its prorata share of the limited partnership’s NAV, or its equivalent. Investments in limited partnerships
are not categorized in the fair value hierarchy.
Short term investments — Money markets included in short term investments are valued using NAV as a practical expedient.
Separate account assets - Separate account assets include assets supporting our variable products which are carried at fair value. Separate account
assets also include the assets of the Company's separately funded pension plans, which are primarily comprised of bonds and limited partnerships.
Separate account assets that are valued using NAV as a practical expedient are not categorized in the fair value hierarchy.

(5)

Fair Value Disclosures for Derivative Assets and Liabilities

For additional information on derivatives see 20(A) 1-4 above.

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Additional fair value information regarding the fair value of benefit plan assets is included in Note 12.

C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $6,613,443,183 |$5,832,279,558 |$ 295,395,214 |$6,318,047,969 |$ 0% 0 |$ 0
Preferred Stock $ 2,051,342 |§ 1,962,125 |$ 0 |$ 2051342 |$ 0% 0 |$ 0
Common Stock $ 61,294,803 |$1,840,222,789 |$ 746,836 |$ 0 |$ 8751800 |$ 51,796,169 |$ 0
Mortgage Loans $ 462,514,291 |$§ 451,795,561 |$ 0% 0 |$ 462,514,291 |$ 0 |$ 0
Real Estate $ 55243539 |§ 557243539 |$ 0 |$ 55,243,539 |$ 0% 0 |$ 0
Cash, Cash Equivalents & Short
Term Investments $ 50,911,072 |$ 50,911,072 |$ (11,488,928) |$ 0 |$ 0 |$ 62,400,000 |$ 0
Derivative Asset $ 213,277,256 |$ 213,277,256 |$ 184,847 |$ 213,092,409 |$ 0% 0 |$ 0
Surplus Notes $ 122,243,298 |$ 93,405,469 |$ 0 |$ 122,243,298 |$ 0% 0 |$ 0
Other Invested Assets $ 118,589,420 |$ 118,589,418 |$ 0 |$ 0% 0 |$ 107,505,573 |$ 11,083,847
Separate Account Assets $1,016,358,951 |$1,016,358,949 |$ 147,651 |$ 358,086,825 |$ 0 |$ 658,124,475 |$ 0
Derivative Liability $ 130,917,462 |$ 130,917,462 |$ 0 |$ 130,917,462 |$ 0% 0 |$ 0
D. Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
It was not practicable to determine the fair
value of these financial instruments as a
Other Invested Assets $ 11,083,847 0.0 quoted market price is not available.
E. NAV Practical Expedient Investments
Carrying Value Unfunded Commitments as | Redemption Period | Redemption Notice
Type or Class of Financial Instrument June 30, 2021 of June 30, 2021 (if currently eligible) Period
Common Stock 51,796,169 - | Not Applicable Not Applicable
Cash, Cash Equivalents & Short Term Investments 62,400,000 - | Not Applicable Not Applicable
Other Invested Assets 107,505,573 28,297,476 | Not Applicable Not Applicable
Not Applicable or Not Applicable or 70
Separate Account Assets 658,124,475 8,479,956 | Quarterly Days

Note 21 - Other ltems
No significant change
Note 22 — Events Subsequent

No significant change.
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Note 23 - Reinsurance

No significant change.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
E. Risk Sharing Provisions of the Affordable Care Act - N/A

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses - None
Note 26 — Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant change.

Note 33 — Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant change.

Note 34 — Premium and Annuity Considerations Deferred and Uncollected
No significant change.

Note 35 — Separate Accounts

No significant change.

Note 36 — Loss/Claim Adjustment Expenses

No significant change.
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8.1
8.2

8.3
8.4

9.1

9.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[X] Nol[ ]
If yes, date of change: 02/19/2021
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
0
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2019
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2019
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/03/2020
By what department or departments?
Vermont Department of Financial Regulation
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Equity Services, Inc. Montpelier, VT No No No Yes
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.3

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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10.1
10.2

1.1

1.2

13.
14.1

15.1

15.2

16.1
16.2
16.3
17.

14.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

17.2

17.3
174

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: 247,645
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: 4,323,505
Amount of real estate and mortgages held in short-term investments: 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
Bonds $ 4,301,065 $ 4,337,880
Preferred Stock 0 0
Common Stock 1,629,430,724 1,778,927,986
Short-Term Investments 0 0
Mortgage Loans on Real Estate 0 0
All Other 30,000,000 30,000,000
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,663,731,789 $ 1,813,265,866
Total Investment in Parent included in Lines 14.21 to 14.26 above $ 4,301,065 $ 4,337,880
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NA[]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase New York, NY
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation
Sentinel Asset Management, Inc. A
Varagon Capital Partners, L.P. U

17.5097

For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
109396 Sentinel Asset Management, Inc. 5493008017ZBDR2FWI152 SEC DS
281851 Varagon Capital Partners, L.P. SEC NO
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
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18.2 If no, list exceptions:

20.

21.

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer orobligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?
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GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
32
3.3
34

41

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

111 Farm mortgages G 0
1.12  Residential mortgages... G 0
1.13  Commercial mortgages 451,795,561
1.14  Total mortgages in good standing 451,795,561
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With FESIUCIUIE TEIMS...........ceieieiirieice et bttt bbbttt G 0
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAQES. ....o.cveecveecieciieiiee sttt ettt e et bt s b s b s s e bR s bR b4 A s Aebsee b see b eesse b e b ebse b seb e baes e s e es b sbanbes G 0
1.32  Residential mortgages B 0
1.33  Commercial mortgages 3OO 0
1.34  Total mortgages with interest overdue more than thre MONNS. ...ttt s et nnreen e 0
Long-term mortgage loans in process of foreclosure

141 FAIM MOMGAQES. ..vecveeveeieeieeeeeeeeteeseeeeeeeseeessesssees s eessees e s ee e e e e aeessee s s s s s st e st s s st s e e s s bs e s e s s s s s s s e st s st es st en s es e st es s s s saee s s e s s sen e e 0
L S 10 a1 11100 oLt TO OO G 0
143 COMMEICIAI MOMGAGES. .......coveeveeeeereeeeeeeeeseeee e seee e st s e s ss e be e ss s s ss s s st ess s st s st es s es s es s ee s s ee s s s s e s st s et s s sene e s e e e st e ss s enrean 3OO 0
1.44  Total MOrtgages in ProCESS O fOrECIOSUE. ..........cvuiveieeiciiites ettt ettt bttt bbb s e bbb sttt s bbbt a st en st anen G e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 4 3.2) ..ottt s B, 451,795,561
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

181 FAIM MOMGAQES. ...e.cvecvecieeieeeeeeeetee et eeeeeeesaees e s ee st ees e e s s s s s s s s s s s st s et s e be e s e s s s s s s s e st s st ses st en s et s s s s s s e s s sen e e 0
1,62 RESIABNIAI MOMGAGES. .......oeervecveieeeicres ettt sttt st s s s s s e s s s s es s s s s e s s et es e sttt s s ee s be s st ee e s st e s s st s s en st bses bt s st n s st en s ten G e 0
1,63 COMMEICIAI MOMGAGES. .......cvveevveeeierieeciessesseeeseee ettt bs e bs e bs e ss s s s s st es s st ses s st s e bbb b s bbbttt bbb e b e et s e s sann s et 0
1.64  Total mortgages foreclosed and transferred t0 rBAl BSTAE...........c..cceveiveiei ettt ss et s s bbbt een G e 0
Operating Percentages:

2.1 A8Hloss percent...........

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses....

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
OF 8 TEPOTHING BNEEY 2.ttt ettt s b8 s e84 s s 88 e 8RR Rt en Yes[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NATJ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?
Date Outstanding Lien Amount
................................................................ 0
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
NAIC Effective Date of
Company Domiciliary Type of Reinsurance Certified Reinsurer Certified Reinsurer
Code ID Number Effective Date Name of Reinsurer Jurisdiction Ceded Type of Business Ceded|  Type of Reinsurer Rating (1 through 6) Rating
Life & Annuity - Non-Affiliates
|82627 ............ 06-0839705.......c...| oovreneee. 12/01/2020 | Swiss Re Life & HEAIN AMET INC........vvrieiieie ettt sttt (O YRT/ovos XXXLO..ooiisiienns Authorized.................... |2 ..................................... | .................... 01/01/2019

0LO




Statement as of June 30, 2021 of the National Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts

1. AIADAMAL......cocc 0
2. Alaska..... 0
3. Arizona.... .0
4. Arkansas. 0
5. California. 0
6.  Colorado 0
7. CONNECHCUL......ccvucveiecieicicte ettt 0
8. DEIAWAIE......oecvieeecetee e 0
9.  District of Columbia. 0
10.  Florida......cccc...... 0
11.  Georgia... 0
12, HAWAI#. vttt sens 0
13, 1dAN0....cececcc s 0
14.  lllinois. 0
15.  Indiana 0
16. lowa..... .0
17.  Kansas 0
18.  Kentucky. .0
19.  Louisiana 0
20. Maine...... .0
21.  Maryland..... .0
22. Massachusetts .0
23.  Michigan...... .0
24.  Minnesota .0
25.  Mississipp 0
26. Missouri.. .1,669, 684 0
27.  Montana.. ..30,155 0
28. Nebraska 376,434 .0
29. Nevada........ .0
30. New Hampshire.. . .0
310 NEW JETSEY oottt nens 0
32, NEW MEXICO......oveiirrieieieiisie et 0
33.  New York..... 0
34.  North Carolina. 0
35.  North Dakota... 0
36, ON0...ucececicecce st 0
37, OKIANOMAL.......oucviieriecieeee e 0
38.  Oregon........ 0
39. Pennsylvania... 0
40. Rhode Island... .0
41, South Carolina.... 0
42.  South Dakota.. 0
43.  Tennessee.. 0
44, Texas...... 0
45, Utah....... 0
46.  Vermont.. 0
47.  \Virginia.... 0
48.  Washington. .0
49.  West Virginia... . .0
50, WISCONSIN......cveirririireresiesie e siesssssse sttt ssessnsans 0
51, WYOMING. ..ottt 0
52.  American Samoa. . 0
53. Guam.............. .0
54. Puerto Rico...... . 0
55, US Virgin ISIands...........ccovvuiurereieiieeiieiesssise e sens 0
56.  Northern Mariana Islands 0
57. Canada.......ccccoourmirvernne 0
58.  Aggregate Other Alien .0
59.  Subtotal e v 12,568,490 verennnnn252,557, 248 . 0
90. Reporting entity contributions for employee benefit plans.............. XXX e 483,140 (5,804,896) | ....coovvereerrrereecn0 | 0 | (5,321,756) | .oovvvrererrrnn. 0
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES..........ccceveveerereieieeeee e XXX e 6,905,460 | .....ccevvnee 28,945 | o, [0} IO (1N I 6,934,405 | .ooveveerernnnnd 0
92. Dividends or refunds applied to shorten endowment or
Premium paying PEMOQ.........wererurrrrererresresnsssseeesesessessssessessessnenns I, 0.0, I (U] IS (U] IS (0] IS (0 (U] I 0
93.  Premium or annuity considerations waived under disability
or other contract ProVISIONS...........c.coveerrrerrernereenerneesseseeseseseesesseeens XXX 5,465,691 [ 0 ] 2,493,367 [ 0 | 7,959,058 | e 0
94.  Aggregate other amounts not allocable by State. XXX .0
95.  Totals (Direct BUSINESS)......ovvurrrrereerreeeerienens XXX .0
96. Plus Reinsurance Assumed XXX .0
97. Totals (All Business)........ XXX .262,211 459 0
98. Less Reinsurance Ceded..........c.ccoververerrrennns XXX ....66,487,961 .0
99. Totals (All Business) less Reinsurance Ceded.........c..cocovverrerrunncen. XXX.. 195,723,498 0
58001. Other AN, ZZZ..........oovveeveererreieiesseieesisssssssiesssssssessesssssas XXX.. 0
58002. 0
58003. XXX.. 0
58998. Summary of remaining write-ins for line 58 from overflow page.....| . XXX.. .0
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........| .XXX.. .0
9401. Not allocable by State.........cccovererrirrereinnreeecre s XXX 0
9402, s XXX 0
G403, ot XXX.. 0
9498. Summary of remaining write-ins for line 94 from overflow page.....| . XXX.. | cooveeverveeeineieeenc0 o0 | el | el 0 | ececeennd0 [ 0
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX 20,489 | 0 0 | 0 ] 20489 [ 0
(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG..........cc.cccovevvvriiirinnranes 51 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state 0 Q - Qualified - Qualified or accredited reinsurer.................ccoo........ 0
N - None of the above - Not allowed to write business in the state 6
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Statement as of June 30, 2021 of the National Life Insurance Company

National Life Holding Company
EIN: 03-0359221
(VT)

100%

NLV Financial Corporation
EIN: 03-0359222
(DE)

National Life Group
Charitable Foundation, Inc.

EIN: 20-4818866
(VT)

100%
100%

l

210

Sentinel Asset Management, Inc.
fka: NL Capital Management, Inc.
EIN: 03-0221140
(VT)

National Life Insurance Company
EIN: 03-0144090
(V1)

Longhorn
Reinsurance
Company
EIN: 81-3685613
(VT)

100%

Life Insurance Company
of the Southwest
EIN: 75-0953004

(TX)

MRCC Senior Loan
Fund |, LLC

(DE)

Catamount
Reinsurance
Company
EIN: 47-4708436
(VT)
National Life

Distribution, LLC
EIN: 47-3406482

(V1)

Equity Services, Inc.
EIN: 03-0221141

(VT)

ICorporation I 'Non-profit Public Benefit Corporation © Partnership/LLC

—O— ownership %
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
0000 | National Life Group................ 00000... {03-0359221.. | ..ccevevreves (01 I 0].. National Life Holding Company..........ccceveveeeees | VT eireieiiees [UIP cecices |t Board.........ccccoee. | cuunan 0.000 | coooveieeeee e | e N.oooa. [0S
0000 |National Life Group................ 00000... [20-4818866.. | ...ccevvvnvnet (01 I 0].. National Life Group Charitable Foundation, Inc. National Life Holding Company...........ccccccvene. Management...... ....100.000 | National Life Holding Company.......c..ccccveueeres | e [\ [0S
0000 | National Life Group................ 00000... {03-0359222.. | .....cccuvne (V1 I 0 NLV Financial Corporation.............ccccveverrieennes National Life Holding Company..........ccccc.v.... Board........cccocovws | e 0.000 |National Life Holding Company.........ccccceeeres | cevnee N [0S
0634 |National Life Group................ 66680... [03-0144090.. | ...coovvvnveee (V1 I 0. National Life Insurance Company.............cco...... NLV Financial Corporation...........c..cccoecrveneenne Board........coocoves [ e 0.000 |National Life Holding Company..........ccccveueeees | e N [
0634 | National Life Group................ 65528... [75-0953004.. | ................ (0 I 0. Life Insurance Company of the Southwest......... National Life Insurance Company.................... Ownership......... ....100.000 |National Life Holding Company...........ccccceeevvens | ovnee N....... [0
0000 | National Life Group................ 00000... {03-0221140.. | ..cvevevreves (V1 I 0 Sentinel Asset Management, InC.............cc.cevnene NLV Financial Corporation.............cccccceuevevnn. Board.........ccocoee. | cuenan 0.000 |National Life Holding Company.........c.cccceeeres | cevnee N [0S
0000 |National Life Group................ 00000... [03-0221141.. | cevvvvevrenes (01 I 0].. Equity Services, INC.......ocvvrvnrrrinienenrirninnees NLV Financial Corporation...........c..ccceervernenns Ownership......... ....100.000 | National Life Holding Company.......c.cccveurerns | e [\ [0S
0000 | National Life Group................ 00000... [47-3406482.. | .....ccevvvne. (V1 I 0].. National Life Distribution, LLC...........cccocovrrerrennns Life Insurance Company of the Southwest....... Ownership......... ....100.000 | National Life Holding Company.........c..cccvveveens | cvnee N [0S
0634 |National Life Group................ 15803... |47-4708436.. | ..ccovvrenee (010 0. Catamount Reinsurance Company.................... NLV Financial Corporation..............cccoeereereenne Ownership......... ....100.000 |National Life Holding Company..........ccccveueees | e N...ooee
0634 | National Life Group... 16057... | 81-3685613.. | .... . | Longhorn Reinsurance Company. . INLV Financial Corporation........................ ... | Ownership......... |....100.000 |National Life Holding Company... N.......
0000 | National Life Group................ 00000... |32-0547196.. MRCC Senior Loan Fund I, LLC Life Insurance Company of the Southwest....... Ownership......... |...... 50.000 |National Life Holding Company.........cccccevvies | cevaee N




Statement as of June 30, 2021 of the National Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? YES
8.  Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. NO

Explanations:
1. The data for this supplement is not required to be filed.

2. The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4. The data for this supplement is not required to be filed.
5. The data for this supplement is not required to be filed.
6. The data for this supplement is not required to be filed.
7
8

The data for this supplement is not required to be filed.

Bar Code:

AL R AU TR TR ATR AR A 0 R0 000 AR
* 6 6 6 8 020214 9000UO0O0 2 = * 6 6 6 8 0202 144700O0O0 2 =
AL DA REAREACTR AR TR AR A 0 R0 000 AR AR
* 6 6 6 8 020213650000 2 = * 6 6 6 8 02 0 214480000 2 ~
AR AREC XN AR AR

* 6 6 6 8 02 0214450000 2 =

AR AREC TR AR IR AR A 00K 000 D AR
* 6 6 6 8 0 2 021446 0000 2 = * 6 6 6 8 02 0217 00UO0O0O0TUO0 2 =*
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Statement as of June 30, 2021 of the National Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Items not allocated 2,471,241
2505. Miscellaneous ...29,809
2597. Summary of remaining write-ins for Line 25

Additional Write-ins for Liabilities:

1 2
Current December 31
Statement Date Prior Year
2504, MISCEIINEOUS. .......ocvereireiscieiseise st sseist st bs et s bt b s s s b b s bbb st s bbb s bbb n s st et ensesenntns | snbenies 9,667,395 ....1,595,223

2505. Accumulated post-retirement benefits.
2506. Provision for sales practice litigation...
2507. Guaranty fund
2508. Commission accumulation liability...

2509. Accrued interest on death claims................
2597. Summary of remaining write-ins for Line 25

N

,640,990

Additional Write-ins for Summary of Operations:

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
2704, MiSCElANEOUS QBAUCHIONS. ........cvvieerieeiiesieee sttt ettt est et s st s se s s s et sese b st etes s sesassaetensnsesnsnes | evessssesessnansinans (73,254) | cooverererirernn. 15,470 | oo 17,640
2797.  Summary of remaining Write-iNS fOr LINE 27.........c.iiiiiiiiiiiieseisstesies sttt sttt enss b s s sstsns s nsessnasnsens | oesssssssassessesneas (73,254) | oo, 15470 | oo 17,640
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statement as of June 30, 2021 ofthe N@tional Life Insurance Company

SCHEDULE A- VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

................................... 53,247,826

................................... 53,803,949

......1,500,000
..1,069,467

120,000
3,005,590

....53,247,826

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of PHOT YEar..........c.ovureeeneereuneeneeneereeseeeeeeneens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized............cocvvvvreneenenisineneneneeneens

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Total valuation @lIOWANCE. ............covueueiircieicte et b st n s b s tene
Subtotal (Line 11 plus Line 12)..
Deduct total nonadmitted amounts............cccoeveeerernerisirreineens
Statement value at end of current period (Line 13 minus Line 14)

................................. 428,663,197

...197,216

...22,164,855

................................. 494,201,961

....15,500,000
....13,968,334

.................................... (1,018,905)

....94,031,948

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOK YEAI..........cccvviveiiceiiee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted amounts
Statement value at end of current period (Ling 11 MINUS LINE 12).......overeirirrrismeireisnessessessssssssessssssssssssnssssssssssssessssssssssasssses

................................. 214,746,595

...10,606,752

................................. 217,348,339

....37,919,546
....10,380,860

....................................... (423,825
....50,660,720
...... 3,126,508

)

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
. Deduct total nonadmitted @aMOUNLS..............ccevevireieieieisie e

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bONAS AN SLOCKS ACUIFED.........vevererririiceei sttt sttt
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM..........ccviiecee ettt bbb a bbbttt es e aes
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized....

2,716,235

...7,084,354,118

Statement value at end of current period (Line 11 MINUS LINE 12)........coviiuiieeriiicieieses s esssisseessses s sssessssssssneas




statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)- ettt ettt ensies | soeesseessenssenssneees 3,358,676,737 | cooovvveieieieis 57,155,895 | .ooorerririerinis 48,540,654 | ....ovorierieieis (3,847,722) | ..o 3,358,676,737 | ..ovvvrrvrrecienns 3,363,444,256 | ....overiieiieeneeinnienis | e 3,344,549,816
2. NAIC 2 (B)- ettt | seeebi bbb 2,182,652,975 | .coovvveieieiieins 83,832,302 | ..ovvrrrirrinriniis 72,485,850 | ...oovvveieniiniiniinens 6,528,501 | .oovverrirriinnes 2,182,652,975 | ..ooovvrrrririrnns 2,200,527,928 | ....ovvuevieiiniineineineineinnins | e 2,102,070,367
30 NAIC 3 ()ereruvenerneireireireiseiseiseesse e | ariesissiesi s 182,351,640 | ..cooverriiinrinnis 4,197,029 | oo 6,335,057 | coouvereireireirnirniinens (493,535) | ..o 182,351,640 | ..oovvvvvvrcinn, 179,720,077 | covoeveeeieriieereereerecsesessesseses | ceveeriesssesseseenens 191,040,706
4. NAIC 4 (2).eeeeeeeieieeieeiseie sttt sttt entns | essessessenesssessenenes 76,933,853 | ..o 6,709 | v 69,287 | oo (2,697,538) | ...ovvoercieineiis 76,933,853 | oo TAATT3T | oot | e 79,065,604

NAIC 5 (B)- .ottt sttt ssss | eessesssss st s eees 14,623,699 | ..oooonrveiiiciiieens 440,104 | oo 226,000 | oo (1,529,002) | ..o 14,623,699 | ..o 13,308,801 | ..oveeieeeenieneieeieeeeeeieeseeseees | eereeeseesieniseeiseneieeees 14,844,155

NAIC B (B)- .- vvererrireereireeiseeiseis sttt | ensessssssns s 4,164,225 | oo [0 P 4,164,225 | oo 1,104,761 | oo 4,164,225 | oo 1,904,761 | oo | e 3,631,750

TOtAl BONGS. ...ttt | eensinnssens s 5,819,403,129 | .o 145,632,039 | ..o, 131,821,073 | oo (934,535) | ..vovveiiiininens 5,819,403,129 | ..o 5,832,279,560 | ....ovvriiiiiinninieiisniaaa (] P 5,735,202,398

20IsO

1,962,125

NAIC 2.t | et iese s 0 [ (O RO (O OO 0 [ 0 [ e 0 [ | e 375,000

10, NAIC 3.t | s bbb s 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ | s 0
110 NAIC A | e 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ | 0
12, NAIC 5.t | eresen b 0 [ oo 0 [ e (OO 0 [ oo 0 [ e 0 [ oo | e 0
130 NAIC Bt | et 0 [ 0 | 0 [ 0 | 0 | 0 | e | e 0
14, Total Preferred SOCK..........coouiuriiniiiiicisinirisescsssscsiseens | s 1,962,125 | ..o 0 [ 0 [ [0 P 1,962,125 | ..o 1,962,125 | ..o [0 P 2,337,125
15.  Total Bonds and Preferred StocK.........iiiiininiiniiniisisnsnisnisnins | coneesiieneseneenenas 5,821,365,254 | ......occvviiniiiininns 145,632,039 | ...cocoviiiiininn, 131,821,073 | .o (934,535) | ...ooovvniiiiiinns 5,821,365,254 | .....cccocciiiinns 5,834,241,685 | ..o (O R 5,737,539,523

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1§........... 0; NAIC26..... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S........... 0; NAIC6S......... 0.




Statement as of June 30, 2021 of the National Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date

9199999.......ciiciirrrniinns | s 0

SCHEDULE DA - VERIFICATION

Short-Term Investments

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAT.........cvovurireierrireiieiseieieiseessese s sssseesssss st ssessssessessssssssss | ssesssssessasssssessasssssessessasssessessasssnsan 0 | et 0
2. Cost of short-term iNVEStMENS ACUITEM. .........c.cviveiiiieiicrce ettt s s sns | etessssesssssesessssesssesessssebessnsssesenaesenen 0 [ oo 0
3. ACCIUAL OF GISCOUNL.......ouveririt bbb | Sheese e bbbt 0 [ e 0
4. Unrealized valuation increase (decrease).........cccoovevevvervcreereerreseereevereeee I . I I | 0 [ e 0
5. Total gain (108S) ON AISPOSAIS........cccevrvirerreieiiissieie e NONE ................................................................ 0 | oo 0
6. Deduct consideration reCeIVEd ON QISPOSAIS..........cvcueriiireiiereiers et se bbb bbbt b s s s ssssesessntes | sesesssessssssessssesessssssesssebessnsesessnsesenen 0 [ oo 0
7. Deduct amortization Of PIEMIUM.........c.cciiiieieiieieeie ettt bbbt s s bntens | ebsessssessesssssnbes e s b b ensess s s s sen s st 0 | e 0
8. Total foreign exchange change in book/adjusted CaITYiNG VAIUE.............curiverrerirniierieieesssissiesssssssesessessssssessesssssssssnsss | sssssssesssssssssssessessssssessasssssessassnssnses 0 | oo 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEA..........c.cuiveireieiiirieieieisee et ssbenes | ersesssssssessssssesses bt essessessnssnsensessnean 0 ] e 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)........ccccvruererirrinininsirissresississesns | sersssesssesssssesssssssssssssessssssessesssnssens 0 | oo 0
11. Deduct total nONadMItIEd @MOUNTS...........ccuriiieiiiie bbb | fbitib bbb 0 [ o 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......oviieresramesseissserssseessessssssssssssssssessssessssssassssssssssssas | essssssessessansssssssssssssssassansasssesssnsnssns 0 | e 0
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Statement as of June 30, 2021 of the National Life Insurance Company
SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/adjusted carrying value, December 31, prior year (LINE 10, PHOM YEAI).........ceiiuriueireieieieie et bs s bbbttt ss bbb b s sans 80,454,985
2. Cost paid/(consideration reCEIVEA) ON @AUIIONS. ..........euururirriieriiriieierire et sr st s s s s8R s £ttt sen 23,159,508
3. Unrealized ValUGtion INCTEASE/(AECTBASE)..........euuevieerrereieisisesse et tesse e sssses e ss s b st bbb se s s s s e st 8 b8 s RS8Rttt 2,046,357
4, SSAP NO. 108 QUJUSIMENTS.......eurvueererereiieeeseiseeseessseseesesssesseesessesssessessesssssesssssssessessasssessessassssssessasssnssessessssssessessssssssessssssssessassessessasssssessessssssessessasssnssessessnsssessassnsss 0
5. Total gain (10SS) ON tErMINAION FECOGNIZEM. ........cevreiriiiieiieiseiieiesie ettt s s s st s bbb R s st R bR n bbbt 24,554,429
6. Considerations received/(Paid) ON tEIMINGLONS. .........ccurieiririierireie ettt es et s s st a £ s8££ Rt 47,893,626
T AMOTHIZATION. ... 0
8. Adjustment to the book/adjusted Carrying Value Of NEAGE IEM...........c ettt s sttt 0
9. Total foreign exchange change in boOK/adjUStEd CATYING VAIUE...........cuiuiirireieiiisieiee et sttt 0
10. Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 +5 -6+ 7 + 8 4 9)...ruiiiiiiriieiiecre ettt bbbt 82,321,652
11, Deduct NONAAMIEA @SSELS.........cuuiiiiiiiiiir bbb 0
12. Statement value at end of current period (LINE 10 MINUS LINE T71)...... ittt ss st ees sttt 82,321,652

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

1. Book/adjusted carrying value, December 31, prior YEAr (LINE B, PHIOT YEAI).........uovuururrereererrereeeeeseisessseseasessessssesessessseesessessssssessessssssessessssssssessessssssessessnssessassssssssessons 38,220
2. Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COlUMN)...........cceviereieiniieieieesieee e (41)
3.1 Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus............cc.coeureenee 0
3.12 Section 1, Column 15, PriOF YEAI........ccvirrerieieireissreieieessessseeenns 0 0
Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus..............ccceevnene 0
3.14 Section 1, Column 18, PriOr YEar........ccovveerereeereeeerereereieereeiseieenns 0 0 0
3.2 Add:

Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............c.ccceveeeee 0
3.22 Section 1, Column 17, PriOr YEAI........c.ccvvrieererereieeeie e 0 0
Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus............cccccevvnenee 0

3.24 Section 1, Column 19, prior year plus.........c..cceevvererreveeereereerennns 0

3.25 SSAP No. 108 adjustments..........cccovevvererireieiieiseeie s 0 0 0
3.3 SUDLOLAl (LINE 3.1 MINUS LINE 3.2).....curereireiirieiieissseeieesssessssessessssssessesssssssesessessssssessessessssssessassssssessasssssessessesssessessasssssnssasssssosssnssessessasssessesssssnssessasssnssnssessnssnssessansanes 0
4.1 Cumulative variation margin on terminated contracts during the year.............cccocceeriveeiesieieieies 0
42 Less:

4.21 Amount used to adjust basis of hedged item...........cccocovvvrieireirennen 0

4.22  AMOUNE FECOGNIZE. ... vvveerieerireieieiee e naes 0

4.23 SSAP No. 108 adjustments..........ccceerererrerrieieissee s 0 0
4.3 SUDLOAl (LINE 4.1 MINUS LINE 4.2).......cuurireieieeeeiieeeseiseisessestseese st ssssese st sssssse st essessseesess s s es e 8ees 4858428482848 2284882ttt n e 0

5. Dispositions gains (losses) on contracts terminated in prior year:

5.1  Total gain (loss) recognized for terMINALONS IN PIIOF YEAN.........c.riuiuiuriaieeeereeseeeeeeseesseeess st ee st es s s s e s bbb bbb bbbt 0
5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PHOT YEAI..........coveiiiiirieieee et en 0
6. Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3.3 = 4.3 = 5.1 = 5.2) ...ttt 38,179
7. Deduct NONAAMILEA @SSELS...........iiiiicici bbb 0
8. Statement value at end of current PEriod (LINE B MINUS LINE 7).........vureruriueeereieiseieeteessieeeese e ssessssas e ssssss et ess et ss bbb b es bR bbb bbbt bnen 38,179
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Statement as of June 30, 2021 of the National Life Insurance Company

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE
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Statement as of June 30, 2021 of the National Life Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SEction 1, COIUMN T4 ... 82,321,622

2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccccovuervirisieneiriererrennns 38,169

3. TOUAI (LINE 1 PIUS LINE 2)...vuviiviieiriiiieiieietesie ettt sttt s £ 2 880818 bR ARt a e n sttt 82,359,791
4. PartD, SECHON 1, COIUMN B........oouieiiiiriririi et 213,277,257

5. PartD, SECHON 1, COIUMN 7.ttt sttt (130,917,466)

6. Total (LIne 3 MINUS LINE 4 MINUS LINE 5)....ouvueiiiiieieieieiie ettt ettt s8R sttt s 0

Fair Value Check

7. Part A, SECHON 1, COUMN 16........coiiiiiiiiiiiii bbb s 79,594,705

8. Part B, SECHON 1, COUMN 13.........oiiieieiiriiceieesiei st 38,169

9. TOtAl (LINE 7 PIUS LINE 8).....vovoieeieie ettt ettt ettt a s s s a st e bbb s s s s s et et A s bbb e b e s et st st s sttt s e et s na st 79,632,874
10, Part D, SECHON 1, COIUMN 9.ttt ettt bttt bbb st b st s s b e 211,698,795

11, Part D, SECHON 1, COIUMN 10........iveieiciiicie ettt ettt a s bbbttt s bt ba bt s s s s bt s st nen (132,065,921)

12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)......vuereeereirerirsisresesesseseessssssssessessessessessessssssessessssssessessasssessessassssssessassssssessessssssessessasssessessssssssessossssssessasssssessessnssnssassons (0)

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.....oieeeecee ettt ettt bt ettt bt e ettt s bt nee 180,246

14, Part B, SECHON 1, COUMN 20.........ouiieiciieie ettt ettt ettt ns et b e 0
15, Part D, SECHON 1, COIUMN 12......coivieeicieiieeiceee ettt s sttt bbb s b e s st nee 180,246
16.  Total (LiNe 13 PIUS LINE 14 MINUS LINE 15). ... curereireeeireiseesseeeeseessseeesessessse e ssessssssessesssssssssessessssssessessssssessessssssessssssssessessasssessessassssssessassnssessesssssessessasssnssessassane 0
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Statement as of June 30, 2021 of the National Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
.......................................... 116,300,000
.......................................... 413,900,000
............................................................ 0
............................................................ 0

.......................................... 467,800,000 | ....ooovvvvvriinrinninenn..1,243,500,000
............................................................ O OO |
............................................................ L OO SORO |
............................................................ 0 | o0
............................................ 62,400,000 | ...ccovvivrriinrrrisrrieniirnninnnsn. 116,300,000
............................................................ O O OO PROPOOON |

.......................................... 116,300,000
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Home Office.......ccccvvenee. |VT... |O1/01/1957.... VaMOUS. ..o 0 0 | s 0 | oo 3,575,330
0199999. Totals 0 0 ....3,575,330
0399999. Totals. 0 0 ....3,575,330
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE




statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 Location 4 5 6 7
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
0329759.......ceueeeieeerieriesieesees e LENEXA. ..ottt KS 05/17/2021..... | cevvoeerreeereererieriiens 3500 | vverrireieereie s 19,000,000 | ..vovvvereernrerrrrerrenieeserieensensensseessssssnensenens0 | vereeriennns 27,000,000
0329760........oceieiesiiesie s LOUISVILLE ...t KY 05/19/2021.... 11,500,000 [ o0 | oo 16,900,000
0599999. Total - Mortgages in Good Standing - Commercial MOHGAgES = All ONET.........cci ittt ene | ehenssssebetesnsers et sns s er et enssn et snssnienses | oesanes XXX 30,500,000 43,900,000
0899999. Total - MOrtgages iN GOOG SEANGING. ... vurueeereereeieei ettt sttt et et st set st ess et eeseseesee et ssseeseesee et eesee et aeseeseEseE et eeseeseE et eeseeseE et eesees et et aetessessetse | Shessessetssassessesnsassassesnsansessassnsansantessns | ansenes XXX....... 30,500,000 43,900,000
3399999, TOAI MOMGAGES. ........cvvveereivseisneiaeeieseseseesssees s sssee st ts | Siessnebee b s sttt | criies XXX....... 30,500,000 (U [P 43,900,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 16 18
2 3 8 9 10 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 + 9 -|Exchange Change Interest on Gain (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Disposal Disposal

Mortgages Closed by Repayment
0329678. ...|MACON B I 04/26/2007.... | 05/10/2021..... | ..oovrvcrirrrine 606,684 0 0 0 0 0] ... ....566,495 0
0329736. oo JOXFORD.......coooiininninsrismissnensnssissrsssssssssenssessesssssnsees | M8 [ convnens 10/03/2016.... | 05/18/2021.... | ... 11,210,000 0 0 0 0 0 11,210,000 0
0199999. Total - Mortgages Closed by REPAYMENL. ... s srsssssssessssesensassanes ..11,816,684 0 0 0 0 0 [ e 11,776,495 | ... 11,776,495 | .o 0 0
Mortgages With Partial Repayments
0329555. e [FRESNO....coiiiiciiciiiccirisnicsscssiccsesissiensessssssnenens | CAuiiiiiciins | e 10/02/2000.... 3,101,656 0 0 0 0 0 0 0 0
0329575. [ YORKVILLE.........ccosvvrrinnrrerirenineesnnesnnnererienesensssninenes | v | e 04/03/2002.... 2,058,584 0 0 0 0 0 0 0 0
0329590 SCOTTSDALE........vterirercrieeineeneniseessensssssssssenssnesees | Ao | cevviens 09/17/2002.... 1,234,945 0 0 0 0 0 0 0 0
0329591. v [DAVIDSON......ccovvrrirernrinninniseinnnnniensssiesensssessnssssessnnnees | NCovtvvnsiinns | vevvinnns 09/12/2003.... 1,088,292 0 0 0 0 0 0 0 0
0329593. coe | KIRKLAND....cccoevvarnrierieeienisninsernesssensenssnesssnsessesssens | WA i | v 11/27/2002.... 1,998,023 0 0 0 0 0 0 0 0
0329608. o [HAMPTON. ..ot | VA | e 02/02/2004.... 1,107,324 0 0 0 0 0 0 0 0
0329626. . [LOUISBURG........covverirerirerrrinrrnnerierieresenssssssssnsnenserennee | NGt | cevviens 09/24/2004.... 2,135,297 0 0 0 0 0 0 0 0
0329658 TIMONIUM....ccovvvrinrrierinreneernseiserssssissesnenssnsseessssenssns | MDuciivecinseins | e 07/10/2006.... 2,645,653 0 0 0 0 0 0 0 0
0329665. v |AUSTELL. ..o B I 09/21/2006.... 6,289,259 0 0 0 0 0 0 0 0 0
0329669. <. [ WISCONSIN RAPIDS.......ccooneremrreriennnrernerinnnnennensseennees | Wi | e 11/22/2006.... 5,708,300 0 0 0 0 0 0 0 0 0
0329678. ...|MACON B I 04/26/2007..... | covooevererineeiinne [ e 606,684 0 0 0 0 0 0 0 0 0
0329710. e [ SALEM.....ooovviecieeeseesssesieesiesssssssssssssssssssessssssssnssenss | NHuciiisiiiii | e 09/12/2012.... 6,093,941 0 0 0 0 0 0 0 0 0
0329712. v [IMINNEAPOLIS.......covoeirrrinrinrenenineiserissrisessenssnensenssenes | Mot | e 12/28/2012.... 6,302,856 0 0 0 0 0 0 0 0 0
0329714. ... | COLUMBUS. . .102/08/2013.... 7,829,028 0 0 0 0 0 0 0 0 0
0329716. voe |ANN ARBOR......oovvrrrrrrinernerinnninenneniseessensssssnenssensnseennens | Ml | v 05/28/2013.... 5,111,203 0 0 0 0 0 0 0 0 0
0329717. we [LINCOLN...c.ovricirirnrnersnneensnisseenissnssnsinensnssssnenes | NEoiiiiins e 07/16/2013.... [ oo | v 10,971,004 0 0 0 0 0 0 0 0 0
0329718. woe [HUNTINGTON......oovvvrrrrcrinrinernenisrernerinennnnenensssessseennes | NY v e 09/04/2013.... 3,732,567 0 0 0 0 0 0 0 0 0
0329721. e [FTWORTH. cccoooiiiieeiseseissiesisessesssesssssessnseessnes | Tuneriesinens | ceveeeens 02/21/2014.... 8,109,780 0 0 0 0 0 0 0 0 0
0329723. ... |MADISON.. .1 07/31/2014.... 5,735,407 0 0 0 0 0 0 0 0 0
0329725. oo [ISSAQUAH.......covvriercrierineisseisniserieniseesssessssisenenenns | WA | e 06/08/2015.... | covorevereererinns | e 13,431,777 0 0 0 0 0 0 0 0 0
0329726. v | PHILADELPHIA. .....coocviiiiiiiirrinicrrrinierersennensnesneees | PR [ 06/01/2015.... [ .verervrriviririres | veererrneerennnn 22,265,174 0 0 0 0 0 0 0 0 0
0329727. voe [MORENO VALLEY.......cccmvvimrrrerirmreneensnisnrnerirererseesseenens | CAuiiiiiveiines | cevviens 07/09/2015.... 8,216,837 0 0 0 0 0 0 0 0 0
0329728.......coovviririinrinns CHELMSFORD......ccovtviririrernnrenerinsriesenensnnesensssssensenns | MAciiiiins | e 07/30/2015.... 9,632,232 0 (V1 O 0 0 0 0 0 0 0 0
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 + 9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+ 11) in Book Value Disposal Consideration Disposal Disposal Disposal

0329730... W WAYZATA ... | MN G | 10/01/2015... | covvvecvvccriins | v 11,030,275 0 0 0 0 0 0 ....135,329 0 0
0329733... .| ESTES PARK. COuovvenes [ 10/03/2016.... 8,485,898 0 0 0 0 0 0 ...163,919 0 0
0329734.......covririeriniris EDINA. ..ot MN.iieions i 10/14/2016.... 8,412,937 0 0 0 0 0 0 0 0
0329737... WA | e 09/2712016.... | ... ....18,446,272 0 0 0 0 0 0 0 0
0329739... I PHOENIX s [V A B 08/04/2017..... | ... . ....16,885,592 0 0 0 0 0 0 0 0
0329740.......ccoonrvricriiriins HILLSBORO........oouriniiniiciiccssssssisessssnssnieas (O] SRR I TATI2017 . [ e | i 10,706,824 0 0 0 0 0 0 0 0
0329741... ..| SAN ANTONIO L. S I 02/27/2018.... 5,786,495 0 0 0 0 0 0 0 0
0329744... .| THE COLONY.... L. S B 06/14/2018.... 4,781,744 0 0 0 0 0 0 0 0
0329745.......ccorririinniis CARROLLTON......... L. G I 06/15/2018.... 7,507,354 0 0 0 0 0 0 0 0
0329747... NE...oiiis v 02/07/2019.... | ... ....11,164,600 0 0 0 0 0 0 0 0
0329750... [O7 VR I 01/29/2019.... | ... . ....18,916,302 0 0 0 0 0 0 0 0
0329752 NE..iones [ v 12/03/2019.... [ oo | i 15,924,655 0 0 0 0 0 0 0 0
0329755 MO..covoviein | s 12/30/2020.... | ..ovvovicnniicn | i 10,500,000 0 0 0 0 0 0 0 0
0299999. Total - Mortgages With Partial REPayMENtS. .......c.oviiiireiiiricecciscec e coviisieessisnienseses 283,954,771 0 0 0 0 0 0]......2,954 693 0 0
0599999. Total MOMGAGES. .........coocvvriiraiiiiiiiiiciisiiiisiie i i 295,771,455 0 (] [ 0 0 0 0 .o 11,776,495 | ......... 14,731,188 | ..o 0 0 0
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation,
NAIC
Desig-
nation and
SVO
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
718600 00 0|A&M Capital Partners LP. . | Wilmington.... .| A&M Capital Partners LP...........ccccccooemriveirerinnnnne 0. oo [ 12/31/2013.... 3 0 83,370 0 2.770
720500 00 8| Centerbridge Capital Ptner Il . | Wilmington.... . | Centerbridge Capital PINET Hl..........c.ooviirieceeseneeeieisee e 0... . 105/21/2015.... 3 {0 IO 1,186,167 | cooveeereeerrreiereee0 | e (V1 0.170
713500 00 7|LS Power Equity Partners Il.........cccouiueiniiiimiinciiieisseeiseiesssisssessesssssseenes Wilmington . | LS Power EqUity Partners Il...........cc.cviiiiiniiricsssssessis s 0. oo 02/02/2007.... 0 0 6,308 | .ovvrvreereriernenen 0 | s (V1 I 0.600
718900 00 4|LS Power Equity Ptners IIl . | Wilmington.... . | LS Power Equity Ptners Il .10. .. . 103/11/2014.... 0 0 71,377 0 0.500
719700 00 7|North Haven Credit Ptners Il .. | Wilmington.... . | North Haven Credit Ptners |L.... .10. .. 12/01/2014.... 2 {1 569,636 N 0 2.080
718400 00 5|Northstar Mezzaning PLErS Vl........cevvvieirerinriniiiisisseessssiessessssssessssssssssesssnsns Wilmington . | Northstar Mezzanine Pters Vl..........ccoocvvviniinns 0. s 11/26/2013.... 2 (V] I (24,7T4) | oo 0 0 2.000
721400 00 0| TA Subordinated Debt FD IV.......oiieiieiiriiriieiseissnssenssessssessssssnssssssessssssssnssssssaas Wilmington .| TA Subordinated Debt FD IV. [ 02/22/20186.... 2 {1 I 212,500
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 2,104,584
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0| Tax Deferred Solutions LLC ...|Las Vegas .... 0... . | 05/04/2021.... 2,500,000
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........ccooviiiiniiinisissisisins ....2,500,000
4899999. Subtotal - Unaffiliated ....2,500,000
5099999. Totals ....2,500,000
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
718600 00 0|A&M Capital Partners LP..........ccccovrvveivnrinerierirnnenne Wilmington........ccvevevneen. DE.. | Capital Distribution............ccccoueveireneienns 12/31/2013 | 06/30/2021 | .......... 192,195 0 0 (U I 192,195 0 0 0 (VN I 192,195
720500 00 8| Centerbridge Capital Ptner IlI .| Wilmington.. .. | DE.. | Capital Distribution.. .. |05/21/2015 | 04/27/2021 | ....... 1,720,023 0 0 0. 1,720,023 | ........ 685,053 0 0 0. 1,034,970
717800 00 7|Crescent Mezzanine Partners V.. . | Wilmington.. . | DE.. | Capital Distribution.. . | 04/24/2013 | 05/13/2021 | ....... 1,965,106 0 0 0] 1,965,106 | ..... 1,498,544 0 0 (VN IO 466,562
712400 00 1|GarMark Partners II. Wilmington..........c.ceeevnen. DE.. | Capital Distribution 07/18/2005 |06/08/2021 | ............ 18,964 0 0 (V0 I 18,964 0 0 0 (V1 IO 18,964
713500 00 7|LS Power Equity Partners II. .| Wilmington.. .. | DE.. | Capital Distribution.. .. |02/02/2007 | 06/16/2021 0 0 0].....137,248 | ...... 130,548 0 0 0 6,700
718900 00 4|LS Power Equity Ptners IIl... .| Wilmington.. . | DE.. | Capital Distribution.. .. |03/11/2014 | 06/14/2021 | ..........158,377 0 0 0].....158377 | ... 158,377 0 0 0 0
717400 00 6|MSouth Equity Partners Il LP..........cocccoveevveinerecenenns Wilmington DE.. | Capital Distribution.............cccccveevieenerenns 02/29/2012 | 04/16/2021 | .......... 287,795 0 0 0 ..287,795 | ........ 159,810 0 0 (V)N I 127,985
719700 00 7|North Haven Credit Ptners Il .| Wilmington.. .. | DE.. | Capital Distribution.. .. [12/01/2014 | 04/29/2021 | ....... 2,734,513 0 0 (1 I 2,734513 | ... 2,099,035 0 0 0 635,478
714200 00 3|Northstar Mezzanine Partners V.. . | Wilmington.. . | DE.. | Capital Distribution.. .. | 11/28/2007 |05/26/2021 | .......... 197,755 . 0 0 0| e 197,755 | .ocvvenee 32,370 0 0 (V)N I 165,385
718400 00 5|Northstar Mezzanine Pters Vl..........c.coccevevenivncernnenns Wilmington.........cc.coeeevnen. DE.. | Capital Distribution.............cccceeerreeneienns 11/26/2013 | 06/01/2021 | .......... 834,414 | ..o (VI I (01 0 0 0 0] e 812,084 | ........ 420,111 0 0 (V] I 391,973
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

SCHEDULE BA - PART 3

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income

714600 00 4| Siguler Guff Distressed lll...........c.ovveuererneerrrineirneiins Wilmington.........cc.coeeevne. DE.. | Capital Distribution.............ccccueevreeneienns 04/08/2008 | 06/29/2021 (VI I (0 0 0 0 0 38,470 | .ocovnnee. 7,945 0 0 (V1 IO 30,525

716100 00 3|TA Subordinated Debt Fund Ill........c.ccocvvevernierirrcninns Wilmington.. .. | DE.. | Capital Distribution.. .. | 11/08/2010 | 05/06/2021 .0 .0 0 0 0 0 0 0 0 33,281

715900 00 7|TAX Wilmington.. .. | DE.. | Capital Distribution.. .. | 07/30/2010 | 05/06/2021 0 0 0 0 0 .209,531 0 0 0] ....797,410

721500 00 7|TAXI-ALP. Wilmington.. .. | DE.. | Capital Distribution.. .. |02/22/2016 | 05/07/2021 .0 .0 0 0 0]....1598727 | ... 272,583 0 0 0. 1,326,144

714500 00 6|TCW Crescent Mezzanine V. . | Wilmington . | DE.. | Capital Distribution.. .. | 03/20/2008 | 05/27/2021 ...716,567 .0 .0 0 0 0 ... 716,567 | .....c.... 76,830 0 0 0 639,737

714300 00 1|GS Mezzanine Partners V... . | George Town.. KY1 | Capital Distribution.. .. [ 11/30/2007 | 06/30/2021 13,918 .0 0 0 0 0 0 0 0 0

705300 00 2|Sargasso Mutual Insurance Co. . ..| BE.. | Income Allocation.... . | 06/23/1986 | 06/30/2021 0 0 .. .0 0 0 (O IO |} [P (176,968) 0 0 0
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated . 11654294 | { ] (] 0 0 0 0]...11,631,964 | ... 5,573,769 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated

716600 00 2| Siguler Guff Distressed RE Opportunities.................... Wilmington.........cccoveeeeene DE.. | Capital Distribution.............cooevevereerierenene 04/11/2011 | 06/30/2021 0 0 0f....545943 | ... 453,133 0 0 0 92,810

715100 00 4| Thor Urban Property Fund Il.........c.ccccoonicniiiniicnin. Winter Park...........ccco..... FL... | Capital Distribution.............cccccouuvniinninnas 10/30/2008 | 03/25/2021 0 0 0]....341677 | ... 341,677 0 0 0 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 0 0 0 .794,810 0 0 0 92,810
4899999. Subtotal = UNAFfilIAtEA. .. ... vt enbne s . 0 0 0]...12,519,584 | ... 6,368,579 0 0 0 ... 6,151,005
5099999, TOAIS. ...ttt enieneineias LG 12,541,914 | 0 ] s (O 0 0 0 0]...12519,584 | ... 6,368,579 0 0 0]... 6,151,005
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation, NAIC
Designation Modifier and
SVO Administrative

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Symbol
Bonds - U.S. Government

38379C N6 9 | Government National Mortgage A SERIES 20..........ccovieviieeieineieeneineseeneeseineees | vereeeenennees 06/01/2021........ Interest Capitalization............. 267,829 | oo 267,829 | ..coveene 0[1A

38380B HG 3 | GOVERNMENT NATIONAL MORTGAGE SERIES 2016 .. | 06/01/2021........ Interest Capitalization... 17,594 17,594 0[1A

38380M  LQ 2 | Government National Mortgage A SERIES 20........ .| 06/01/2021........ Interest Capitalization... 20,000 20,000 0[1A

38380U E4 1 |GOVERNMENT NATIONAL MORTGAGE SERIES 2018..........coovviieniieeneierinervnnees | ceereriesineenes 06/01/2021........ Interest Capitalization............. 23,321 23,321 | 0|1A

38380Y BZ 7 |Government National Mortgage SERIES 2018 .. | 04/01/2021........ Interest Capitalization... 14,782 14,782 0[1A

38382) WF 9 | Government National Mortgage SERIES 2020 .| 06/01/2021........ Interest Capitalization... 2,137 2,137 0[1A

38382L  UQ 2 | Government National Mortgage A SERIES 20. .. | 06/01/2021........ Interest Capitalization... 127 0[1A

38382L  UR 0 |Government National Mortgage A SERIES 2 . ..| 06/01/2021. Interest Capitalizatiol 108 0[1A

38382N  JR 9 | Government National Mortgage A SERIES 20........ .1 06/01/2021........ Interest Capitalization... 198 0[1A

0599999.  Total - BONAS = U.S. GOVEIMIMENL............couivieieereiiiieieiisetctesie st sessetsaesee s sssssssessessssssessssse  sssessessesssssssesssssesessessesssssssessessessssessesssssesessessessesessessesseesssess et et ensessesses et essesseb s s sses st et ensesse bt sssessessesessessebessnsensns  ebnsnns 346,096 0 XXX
Bonds - U.S. Special e and Special A

3136A8 SM 3 |Federal Natl Mtg Assn SERIES 2012102 CLA.......c...cccoviinriiniiiciiinnissisciissiicis | e 06/01/2021........ Interest Capitalization............. 48,065 48,065

3136AK QA 4 |FNR SERIES 201442 CLASS BZ 3.000% 07/2 .. | 06/01/2021........ Interest Capitalization... 26,232 26,232

3136B5 HK 4 |Fannie mae SERIES 201935 CLASS LZ 3.00..... .. | 06/01/2021. Interest Capitalizatio 16,163 16,163

3136BA  SP 0 | FANNIEMAE-ACES SERIES 2020M27 CLASS Z .. | 06/01/2021........ Interest Capitalization... 67,728 67,728

3136BF  EL 3 | FANNIE MAE SERIES 20218 CLASS Z' 0.750%........uvureveerrereiereriniererineiseesenieenees .. | 06/01/2021........ Interest Capitalization... BAS | e 845

3137F9  6H 9 |Freddie Mac SERIES 5072 CLASS Z 1.000%....... .| 06/01/2021........ Interest Capitalization... A8 | oo 489

3137F9  BD 2 |Freddie Mac SERIES 5072 CLASS Z' 1.000%........ccoevmiviireriirininiieinissieissisniens. [ evvriinnienes 06/01/2021........ Interest Capitalization............. 495 | oo 495

3137FJ  AX 7 |FREDDIE MAC SERIES 4832 CLASS DZ  4.500.........ccevuniurermiieirerinererinsirerierinsene .. | 06/01/2021........ Interest Capitalization... 63,453 63,453

3137FK 7K 6 | FREDDIE MAC SERIES 4849 CLASS ZJ 4.500 .| 06/01/2021........ Interest Capitalization... 18,810 18,810

3137FK  SD 9 | FREDDIE MAC SERIES 4857 CLASS ZB  4.500.........ccoveturerinierererirerneinsirerssineerenes | seereresinnenes 06/01/2021........ Interest Capitalization............. 12,493 12,493

35563P KK 4 |Freddie Mac - SCRT SERIES 20192 CLASS MZ .. | 06/01/2021........ Interest Capitalization 28,151 28,151

686515 AA 5 | ORLANDO HEALTH OBL GRP 4.416% 10/01/44........ccovvoiiiiiiniiiiesinsnsersiins . 06/23/2021........ JP Morgan, 1,418,030 | .o 1,160,000

3199999. Total - Bonds - U.S. Special REVENUE AN SPECIAI ASSESSMENES. ... ..o iuiieieeiseisieieieiissietieiis  eetessessetassassessessesassassessessssessessesaesestesseesesessassessssassessessessssessessesansessessessasassessetasssssassessntassessesnssssessessesansessessssnsenses  sesansss 1,700,954 | oo 1,442,924
Bonds - Industrial and Miscell;

018522  K# 8 |Allete 4.070% 04/16/48........c.oooeeeiieciirireieierirere e | coesesessnsnenes 05/24/2021........ Direct-Private Placement................... 4,373,040 | oo 4,000,000

03115A  AC 7 |AMFAM HOLDINGS INC  3.833% 03/11/57......cvvervrereriirsinsierssseeensssisssessssssnsnes. | osvsesansenes 04/26/2021........ Morgan Stanley DWD........ccovvuernriernrinrerensnines 1,045,900 | oo 1,000,000

037389 AU 7 |Aon Corp 6.250% 09/30/40.........ccovmimiiieiiierineieiniieiesieiess e .. | 04/26/2021........ Goldman Sachs & Company..........ccccevevernerreennes 984,767 700,000

03836W  AC 7 |AquaAmerica Inc 4.276% 05/01/49.......... . .| 04/13/2021........ Seaport Group........ 1,140,670 ..1,000,000

06849R  AC 6 |BARRICK NA FINANCE LLC 7.500% 09/15/38.........coovirirmririeminirneiisrienerienenseinnns | vevererereenns 04/23/2021........ Jefferies & Co 618,264 | ....oveiied 422,000

092113 AS 8 |BLACKHILLS CORP 3.875% 10/15/49. .. | 04/23/2021........ Various 1,564,885 ..1,490,000

09256B AG 2 |BLACKSTONE HOLDINGS FINA 5.000% 06/15/ .| 05/17/2021........ Various 4,574,010 ..3,600,000

099724  AH 9 |Borg Wamer 4.375% 03/15/45...........cccocrirermmirernineierneiseesiessessseessssssssesssssness | coeresessesnnes 05/21/2021........ Sumridge Partners... 641,236 | ..o 582,000

126650 CZ 1 |CVS Health Corp 5.050% 03/25/48. .. | 04/23/2021........ Barclays Capital...........cccccoeueeiiniiieiiniiniicniins 2,500,240 | coocivic 2,000,000

141781  BF 0 |Cargill Inc 4.760% 11/23/45 .. | 05/26/2021........ Seaport Group........ 3,811,140 | oo 3,000,000

20035A  AA 2 | COMED FINANCING Il 6.350% 03/15/33............... .. | 04/01/2021........ Seaport Group........ 1,192,500 ..1,000,000

224044  BR 7 | Cox Communications Inc 6.450% 12/01/36. .. | 05/17/2021. Goldman Sachs & Company.... 223,030 .168,000

224399 AT 2 |Crane Co 4.200% 03/15/48 .. | 06/16/2021........ Various 3,195,400 | ..o 3,000,000

22822V AM 3 | Crown Castle International Cor 5.200%.... .. | 04/26/2021........ Barclays Capital 5,100,235 | ..ooovveiriiiaand 4,065,000

237194  AM 7 | Darden Restaurants Inc 4.550% 02/15/48 .. | 06/09/2021. Various 1,678,990 ..1,500,000

24617# AD 3 | DELAWARE NORTH COMPANIES INC SERIES B .. | 04/05/2021........ Direct-Private Placement................... 800,000 800,000

247037  AA 4 |DELL INT LLC/EMC CORP 5.450% 06/15/23 .. | 06/22/2021........ Tax Free Exchange.. 2,999,615 | cooocivrers 3,000,000

247037  AD 8 |DELL INT LLC/EMC CORP 6.020% 06/15/26. .. | 06/22/2021. Tax Free Exchange.. 8,877,349 ..8,500,000

276480 AC 4 |EASTERN GAS TRAN 4.600% 12/15/44 .| 06/30/2021........ Tax Free Exchange.. 1,009,357 | oo 1,000,000
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CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Symbol
276480 AE 0 |EASTERN GAS TRAN 4.800% 11/01/43........coiiiireisiierniieiisinersisssierssiseeessssins | covseessnsnenes 06/30/2021........ Tax Free EXChange.........ccvvvevmivneiniieininiins 5,831,249 | ..o 5,500,000 | ..covrvnienee 0 |1.GFE
276480  AJ 9 |EASTERN GAS TRAN EASTERN GAS TRANSMISSIO.......cocovveerreiieninrieererireinen | v 06/30/2021........ Tax Free Exchange.........cccocvvvvivvineireiieinninas 2,996,806 | ....overireiierenn 3,000,000 |..ccovveuenee 0 |1.GFE
278642  AF 0 |EBayInc 4.000% 07/15/42 .. | 04/13/2021........ Pierpont.......... 1,069,300 ..1,000,000 2.AFE..
29736R  AF 7 |ESTEE LAUDER COINC 3.700% 08/15/42 N .. | 05/20/2021........ US Bancorp Piper Jaffrey.........cccoveveinineiinins 618,194 . 575,000 | .. 1.EFE...
33939H AB 5 |FLEX INTERMEDIATE HOLDCO 4.317% 12/30/.. FSTRSNRRROTEN IO 05/24/2021........ RBC Capital Markets...........cccccrvueenrierernrierneseeesneneeienenenes 2,999,850 | ..o 3,000,000 | ..oovvrenrenee 0 |2.CFE
35908M  AA 8 | Frontier Communications 5.875% 11/01/2 .. | 05/04/2021........ Taxable Exchange . 410,141 0 |5.AFE
404119 CB 3 |HCAInc 3.500% 07/15/51 .. | 06/21/2021........ Bank of America..........coovvvveerininiecceees 1,990,020 0 |2.CFE
444859 BG 6 |[HUMANAINC 4.800% 03/15/47. .. | 04/13/2021........ Morgan Stanley DWD.........cccevirernieernicienienns 1,819,005 .
460146  CF 8 |International Paper Co 7.300% 11/15/39 .. | 04/13/2021. Seaport Group........ 1,524,370 ..1,000,000
521615 AA 2 |LEA POWER PARTNERSLLC 6.595% 06/15/33 .. | 05/27/2021........ Seaport Group........ 2,663,904 | ... 2,495,460
56585A AM 4 | MARATHON PETROLEUM CORP 5.850% 12/15/4... .. | 04/23/2021........ Seaport Group.. 2,467,780 | oo 2,000,000
582834 AP 2 |Mead Corp 7.550% 03/01/47... .. | 06/08/2021. Hilltop.... 3,293,053 2,182,000
609207 AP 0 |Mondelez International Inc 4.625% 05/0. .. | 06/22/2021........ FIFTH THIRD BANK 2,558,409 | ...covii 2,100,000
680223 AL 8 |OLD REPUBLIC INTL CORP 3.850% 06/11/51.. .. | 06/08/2021........ Morgan Stanley DWD 1,998,580 2,000,000
707631  AA 5 |PENN STATE HEALTH 3.806% 11/01/49... .. | 06/23/2021. JP Morgan.... 2,786,175 <er2,500,000
74456Q AU 0 |Public Services Electric & Gas 5.375% .. | 04/01/2021........ Daiwa Capital Markets....... 321,840 | oo 250,000
74456Q BM 7 |Public Services Electric & Gas 4.050%.... .. | 05/14/2021........ Mesirow Capital Markets 786,464 700,000
87264A AZ 8 | T-MOBILE USA INC 4.500% 04/15/50.... e .. | 04/27/2021........ Jefferies & Co 1,140,230 ..1,000,000
893521  AB 0 | TRANSATLANTIC HOLDINGS 8.000% 11/30/39.......ccvvmiiiriniiniieriniininiieisniseiiens | covrieninines 04/23/2021........ Goldman Sachs & Company............ccceevevvireninninees 259,112 | oo 170,000
906548 CH 3 |Union Elec Co 8.450% 03/15/39 .. | 05/28/2021........ Variou: 10,411,428 ..6,145,000 110,586
92345Y  AE 6 | Verisk Analytics Inc 5.500% 06/15/45.. e .. | 04/26/2021........ JP Morgan, 1,222,332 925,000 | .. ...18,654
949746  RF 0 |Wells Fargo Company 5.606% 01/15/44...........ccouirerermrniererniiseerirerssissiesesisseenes | coneeesinsnnes 04/13/2021........ Morgan Stanley DWD.........cccocvrnerernrrernicienienne 1,295,180 | oo 1,000,000 | .ooorereererieeeeeens 14,015
96950F  AK 0 |Williams Partners LP  5.800% 11/15/43....... e .. | 04/23/2021........ Susquehanna Intl 1,429,453 | oo 1,138,000 29,702
97068L  AB 4 | WILLIS-KNIGHTON MED CTR 3.065% 03/01/5 .. | 06/23/2021........ RBC Capital Markets. 6,910,820 | ..o 7,000,000
976843  BJ 0 |Wisconsin Pub Svc Corp 4.752% 11/01/44.... et nenes | ereneeeines 05/26/2021........ US Bancorp Piper Jaffrey..........ccoeveeininirirnnnee. 858,962 | .o 680,000
988498  AK 7 |Yum Brands Inc 5.350% 11/01/43 05/21/2021........ CItIGrouP GIODAL ... 1,042,500 ..1,000,000
13645R  AX 2 |Canadian Pacific RR Co 6.125% 09/15/15.. . . . 05/25/2021........ Seaport Group........ 1,497,870 ..1,000,000
775109 AL 5 |Rogers Communications 7.500% 08/15/38....... e A 06/21/2021........ VAHOUS......cvoveeveeee s esesse s senees 935,926 | ..o 618,000
775109 BN 0 |Rogers Communications 4.350% 05/01/49....... ST A 05/20/2021........ Various 4,124,025 ..3,676,000
21684A  AB 2 | COOPERATIEVE RABOBANK UA 5.750% 12/01/. . e [ D 05/24/2021........ Bank of America . 1,362,260 ..1,000,000
404280 AH 2 |HSBC HOLDINGS PLC 6.500% 09/15/37......covvverevireirrieniieerieriserisssesssiesssienirenes | DI 04/23/2021........ Goldman Sachs & Company...........ccccuvernirnerirenes 2,716,640 | ..o 2,000,000
46653K  AB 4 | JABHOLDINGS BV 3.750% 05/28/51 05/25/2021........ Bank of America 994,470 | oo 1,000,000
50220P  AE 3 |LSEGA FINANCING PLC 3.200% 04/06/41 04/08/2021........ Daiwa Capital Markets....... 1,004,770 | oo 1,000,000
53944Y  AE 3 |LLOYDS BANKING GROUP PLC 4.344% 01/09)........cvemvmirerneirernriseiesinereisninenns [ DI 05/24/2021........ Morgan Stanley DWD.........cccocvvrerernererneceeeienee 1,116,594 | oo 1,000,000
632525 AW 1 |NATIONAL AUSTRALIA BANK 2.648% 01/14/4 D... 04/13/2021........ VAIOUS. ...t 1,798,820 | ..o 2,000,000
74977R° CM 4 |RABOBANK NEDERLAND 5.800% 09/30/10.......cmmmummrirerirreririerieerienisereseesenniens D... 06/15/2021........ Seaport Group........ 5,107,307 | cocoveereeees 3,386,000
83614X  AY 7 |Sound Point CLO LTD SERIES 20201A CLASS... 06/29/2021........ CItIGroup GIODAL.........eoveeiceii e 2,000,000 | ..o 2,000,000
85917P  AB 3 |Steris PLC 3.750% 03/15/51.... 06/02/2021. Various 2,038,330 .......2,000,000
86964W  AB 8 | SUZANO AUSTRIA GMBH 7.000% 03/16/47. 04/26/2021........ Morgan Stanley DWD 1,966,250 | ..o 1,500,000
92858R  AA 8 |VMED 02 UK FINANCING | 4.250% 01/31/31 04/26/2021........ CItIGroup GIODAL ... 490,625 | ..o 500,000
98420E  AD 7 [XLITLTD 5.500% 03/31/45 04/26/2021. Various . 3,279,635 .......2,500,000
Y7563  AC 1 | SEASPAN HOLDCO IlI LTD SERIESC 4.060%... 05/21/2021........ Direct-Private Placement................... 1,000,000 | .o 1,000,000
3899999. Total - Bonds - Industrial and Miscellaneous. s 4 ettt ettt ettt ettt et et e R R Rt R e R4ttt et et ek e b e b e EeEeE e R e R e AL e L st £ R b e R e b e b e R e R e R e R e R 4Rttt e et etttk e ke b e R e Rt Rt R ettt et eteretebe | Aketetesesesererenttasatatateteteretebebererererereres | teteteseseseresenerererererereres 138,469,307 | .ooovovviiceiiecee 118,277,601

Bonds - Hybrid Securities
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539439 AN 9 |Lloyds TSB Group PLC 5.300% 12/01/45. Do 06/02/2021........ VAIOUS ...t 5,079,010 [ coovoiveiiiiieiens 4,000,000 | .o 64,778 |2AFE....cccoviienn.
4899999,  Total - BONAS = HYDIA SEOUIIES. ... ...ttt se feehseeseEe o0 E e E e £ o0E s E 80881088880 E S0t eesnesnes 5,079,010 | oo 4,000,000 | .o 64,778 XXX
Bonds - Unaffiliated Bank Loans
51932*  AB 2 [4Wall Entertainm LAV GEAR  5.646% 10/31........cvuivirriirieinerieniesensiiesinsinenies | covesrinenienes 06/01/2021........ Direct-Private Placement................... 29,963 29,963
51932 AC 0 |4Wall Entertainm LAV GEAR  5.646% 10/31.......coiiiiinriiinisrnsnsnsismssnsnsneenes | sonseensnnines 06/01/2021........ Direct-Private Placement................... 6,709 6,709
8299999. Total - Bonds - Unaffiliated Bank Loans......... 36,672 36,672 XXX
8399997, TOtal - BONMS = PAI 3. .ottt eeE e fEehfeEE e o0 E R e f oL E e E e E SR EE Rt E e E R E L EEfEE LR E R R E L E R E LR E R R e E L E e E LR h e ehbnEeE st st sttt | fnrinnt st 145,632,039 | ..o 124,103,293 ..1,055,767 XXX
8399999, TOAl = BOMMAS. ...ttt ses st es ek E 888888 E 8 £E 80k L8 eEE 1R eEE 1 L4 1eEEeEEoEEeEE R L E oL E e E L L £EE£EE 4L E R L8 EE L E L E L E LR EE L E R LR R84 LE e E L b oL R f L LA eL e E LR b LR R E L E LR R b e E b E e e eRbeE R enh e e bRt n bttt et | bersent et 145,632,039 | oo 124,103,293 [ oo 1,055,767 XXX
Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded
35909D 10 9 [Frontier COMMUNICALONS............ceviiiieieiiicieieeee ettt sen s | sesaeresenseeens 05/04/2021........ Taxable EXCRANGE.........cvueeeeirieieee ettt ssssnssnens | seseesetssssssessseseesesssessees 133,650.000 | ..ovovecverereiereieccreeeeeiae 3,601,868 XXX XXX
98980F 10 4 [ ZoomInfo TEChNOIOGIES INC......cveiruieriiiiiiireiisisnisisrsssi s enssnssnes | ossssssnsanees 05/06/2021........ DITECE. ...ttt n e sennsesenenns | oaseteresseeenin et et et enens e 11,350.000 | oo 571,473 XXX XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded.... 4,173,341 XXX XXX
Common Stocks - Mutual Funds
024071 81 3 | American Funds American Balance .. | 06/30/2021........ Prudential SECUMHES INC..........cvveuivirrirriiieiriieeiiie e | eeriesesses it enees 11,632.620 | coocvoviires 376,110 XXX 0.
06828M 87 6 |Baron Funds Emerging Markets Institution.... .. | 06/30/2021. Prudential Securities Inc 2,815.680 54,228 XXX 0.
233203 84 3 |DFAUS TARGETED VALUE Small Cap | .. | 06/30/2021........ Prudential Securities Inc 8,900.720 416,875 XXX 0.
277907 70 5 |Eaton Vance Inc InC Fd BOSIN-RB..........c.ovveiiieieiieeeiceee e .. | 06/30/2021........ Prudential SECUMHES INC.........vuuevrereirerieircierreseseiseersesesesisesesieesenens | o 493.690 2,776 XXX 0.
298706 82 1 | American Funds Europacific growth fund .| 06/30/2021........ Prudential SECUIHES INC.........vvuivieriireiiicieriisese e | oeesessernssesesssssesses s 12,847.410 | oo 919,223 XXX 0.
411512 52 8 |Harbor Funds Capital Appreciation 06/25/2021........ Prudential SECUNtIES INC......ccuvvveiereiiiieicicese e | cvvsiesennees 1,141.530 122,297 XXX 0. s
55273H 35 3 |MFS Value Fund R6 .. | 06/30/2021........ Prudential SECUMHES INC.........cvuuevurririeieiircieiseeecseeerseessniseiesssenes | o 639.520 32,136 XXX 0.
89154Q 27 3 | Touchstone Funds Large Cap Focused Fund .| 06/23/2021........ Prudential SECUIMHES INC......c.vuvvreveirrireririirierie e sssssressssssensssensns | sesveessesenes 5,922.050 338,077 XXX 0.
921909 78 4 |Vanguard Total Intl SLOCK INAE.......c..ovieierieirieceiece e | cereereenenans 06/30/2021........ Prudential SECUtIES INC........vvevreeieirieecree e | ceeee 489.860 68,453 XXX [0
921937 60 3 |Vanguard Total Bond Market INd...........cccccocumiimiiieiiniiniieiisicsesscsssseses .. | 06/30/2021........ Prudential SECUMtIES INC............ccovvriiiciiriiiinnisciiesseiesisienins | s 124.020 1,400 XXX 0.
922040 10 0 |Vanguard Institutional Index | .| 06/30/2021........ Prudential SECUFtIES INC......c.vvevurerierrieircreceee e | s 352.990 128,394 XXX 0.
922908 88 4 | Vanguard Extended Market INAEX............covurieeieiiieiieieicsesieeeceie e iseeniens | envesseeeenes 06/30/2021........ Prudential SECUMtIES INC..........covevireiericiieeieee e | cevererinieienas 1,025.020 139,282 XXX 0. e
957663 66 9 | Western Asset Funds Core PIUS BON |.......cviriiniiisnnsiisnniisnsnsssissssssssisnsssienns | sessesnsnssanes 06/30/2021........ Prudential Securities Inc 2,049.130 24,769 XXX 0. oo
9499999. Total - COMMON SEOCKS = MULUAI FUNGS...........c.oiuiviiiicteriecteieictetet ettt tetee eaetetessaetesesaseesesesetesssesessnsesetesessesensssetessassesensesesebsaesesanseeetasssetesnsseessssnaetana 2,624,020 XXX XXX
9799997, Total - COMMON SIOCKS = PAIE 3.........c..cviuiieiieiiiteiieiet ettt ettt ettt b e seess s esesses  ebsebssssssesssssesessessebesssesessessesessessessessesesses et et essesses et essesse s et ensebses e s e sesses et ensesse st asessessesansessebsessesessessesnsensessssnsens | avsesssns 6,797,361 XXX XXX
9799999. Total - Common Stocks.........ccoweieeriiians 6,797,361 XXX XXX
9899999. Total - Preferred and Common Stocks. 6,797,361 XXX . ....0 XXX
9999999. Total - Bonds, Preferred @Nd COMMON SIOCKS. .........cv.uiruriiiiiieriiiieieeriss sttt seseetess st stis | eesateseeesssessseseeee s ees ks E e f 888 E L f 4L R8s E kLR L f bR L0k d bbbt erts | etesete ke bbbt ent ettt enesnnnies | dotesnsissess et ies 152,429,400 XXX s 1,055,767 XXX




6030

statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Modifier and
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
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Bonds - U.S. Government
36194S PD 4 |Government National Mortgage A AU4920 | .. | 06/01/2021. | PaydOWN............coocrvverrmriinniiinnns [ covieeerieneiieneiiines | e 44873 | ............ 44873 | .......... 45,701 | oo 45,566 | .......cccco.... (U I (X I— (U I ({15 LU IO 44873 | .o (U O (V1 [ 0 [ oo 565 | 09/15/2041. | 1.A ..............
3620A7 ZK 4 |Government National Mortgage A 721746. | .. | 06/01/2021. | PaYdOWN..........ccooerrvemiriimneriinnns [ coviereiieeniieneinnes | v 14,175 | ... 114,175 | .......... 119411 | v 119,283 | oo (U R (5,108) | ...cvvvrevenn (U O (5,108) | ..ocvevnennnd (U I M4175 | o (U P (VI IR 0 [ e 1,775 | 08/15/2040. [ 1.A ..............
36225A WN 6 | Government Natl Mtg Assn Pool 780653 6| .. | 06/01/2021. | Paydown 5,786 | ..ccoovveennn 5,786 | ..ccoovrvennn 5,763 | oo 5,767 | oo (U I 18 | 0 18 0 5,786 0 (VI [ 0 [ 155 | 10/15/2027. | 1.A ..............
Government National Mortgage A GN
36241L UE 4 |783281 .| 06/01/2021. | Paydown 270,745 270,745 | ......... 288,936 | ...ccconeee 288,052 | ..o 0 (17,307) | covvvvererrnns (V1 I (17,307) [ ovveerernnnd (V1 I 270,745 | ...cccvvennd (1 0 | e 0 [ 5,212 | 07/15/2040. [1.A ..............
Government Natl Mtg Assn SERIES 20093
38373M 42 0 |CL .| 06/01/2021. | Paydown 0 (V1 I 1,209 | v 1,094 | i, 0| e (1,094) | oo 0 (1,094) 0 0 0 (VI R (I I 75 | 10/16/2048. [ 1.A ..............
Government Natl Mtg Assn REMIC Ser
38374E DL 8 |200 .1 06/01/2021. | PaYAOWN.........oooirecivirreriinniiins | cerevieeeiienenienesins | cevvieens 152,149 | .......... 152,149 | ......... 153,433 | ..o 152,288 | ..oocoovv (U IO (GIE) ] E— (U AU (139) [ oo (U I 152,149 | .o 0 [ (VI 0 [ e 3,507 | 11/16/2033. | 1.A ....cc.coucc.
Government Natl Mtg Assn REMIC Ser
38374N  HE 0 [200 .| 06/01/2021. | Paydown 569,481 569,481 ....582,645 ...573,492 569,481 |0 |0 | 0 | 15,566 | 06/20/2036. | 1.A ....
Government Natl Mtg Assn REMIC Ser
38374U AR 2 |200 .1 06/01/2021. | PaYdOWN. ..o | coveeieneiieneiienniis | oo 2,042,982 | ....... 2,042,982 | ... 2,038,513 | ........... 2,038,236 | ......ccoooe..uu (U I 4745 | ..o 0 4,745 0 2,042,982 0 (VI [ 0f.... 37,697 |03/20/2039. | 1.A ..............
Government Natl Mtg Assn REMIC Ser
38374U WN 7 |200 .| 06/01/2021. | Paydown 232,808 232,808 | ......... 230,727 | oo 231426 | ..ccooven. 0 [ o 1,382 | o (U I 1,382 | oo (U I 232,808 |......cccoeoeen. (U (VI [ (U I 4,842 |06/20/2039. | 1.A ..............
Government National Mortgage A REMIC
38374X TY 1 |Se . 106/01/2021. | PaydOWN........ccouvrrerireriernniniireins | v | s 147,802 | .......... 147,802 | .......... 147,340 | oo 147,420 | oo, (01 I 381 | 0 [ 381 | (V1 N 147,802 | ..o (1 0 | e 0 [ 2,797 | 04/20/2039. [1.A .....coouve
Government Natl Mtg Assn REMIC Ser
38375D Z7 6 |200 . [ 06/01/2021. [ PaydOWN..........oocviecrirriiniissiiciins | e | v 1,490,009 | ....... 1,490,009 | ....... 1,469,056 | .......... 1,483,505 | ....cccevuuvnnd 0| oo 6,504 | ... 0 | 6,504 | ..ot [V I 1,490,009 | ..ccoovvinnnnn (U R (VI IR 0 .. 29,225 | 07/16/2039. | 1.A ....ovevuee
Government Natl Mtg Assn REMIC Ser
38376 DQ 4 |200 . 06/01/2021. | PAYAOWN.........oooevviciririeriinniiens | cerevieseiienenisnenis | cevverens 311,435 | ... 311,435 | ... 301,557 | oo 309,345 | ..o (U R 2,090 | .o (U I 2,090 .o (U I 311,435 | . (U R (VI IO 0 [ e 5,132 | 09/16/2024. | 1.A ..............
Government National Mortgage SERIES
38380Y BZ 7 |2018 .1 06/01/2021. | PAYAOWN.........ooomvviirireiiieniiins | cerevieseeienesieneiins | ceevienns 126,781 | .......... 126,781 | ......... 126,033 | ..ccoovvv 125,871 | oo (U S 489 | oo (U O 489 | .o (U I 126,781 | oo (U R 0 | e 0 [ oo 954 | 08/20/2048. | 1.A ..............
GOVERNMENT NATIONAL MORTGAGE
38381V BT 6 |SERIES 2019 .. | 06/16/2021. | Paydown 1,412,641 1,411,979 1,412,163 04/16/2049.
912828 WN 6 |United States Treasury 2.000% 05/31/21. | .. | 05/31/2021. | Maturity. 675,000 694,564 676,634 05/31/2021.
0599999. Total - Bonds - U.S. Government............ .7,596,667 .7,616,867 .7,610,142 XXX
Bonds - U.S. Special Revenue and Special A t
312836 3V 7|6 .. | 06/01/2021. | Paydown 1,495 | oo 1,495 | e 1,522 | v 1,502 | 0 [ e () [ 0 (7 0 1,495 0 0 | o (01 45 | 04/01/2026. [1.A ..............
3128M7 T9 7 |FREDDIE MAC G05676 4.000% 11/01/39|.. | 06/01/2021. | PaydOWN........coimvverieiiiniiiiniiiins | corveereiieneiienniins | cevvevn 815,092 | .........815,092 | .......... 852,281 | ...........849,704 | ... 0 (34,612) | .vvvvreveene 0 [ (34,612) | ..ovvvveennnd (U I 815,092 | ..ccovccoen0 [0 | 0 | 13,465 | 11/01/2039. | 1.A ............cc
3128M8 FH 2 |FREDDIE MAC G06168 3.500% 11/01/40| .. | 06/01/2021. | Paydown 1,110,353 1,082,767 ...26,113 ...1,110,353 11/01/2040. | 1.A ...
3128M9 CN 0 |FREDDIE MAC G06977 3.000% 04/01/42 .. 06/01/2021. | PaYAOWN.......irmvrvvvvivvissssssninnnns | wovvissnsnsenssssiinnns | e 600,975 ...613,652 04/01/2042. | 1.A .... .
3128MJ VM 9 {3.0 .. | 06/01/2021. | Paydown 37,445 | .....37445 | ... 38,328 12/01/2044. | 1.A oo
3128S2 RN 3 |FREDDIE MAC T61393 3.000% 10/01/42 | .. | 06/01/2021. | Paydown 24,620 25,293 10/01/2042. [1.A ...
312882 SG 7 |FREDDIE MAC T61419 3.000% 11/01/42 | .. | 06/01/2021. | PAYdOWN............coooemvrenniiinnriinnns [ oo | v 492,426 | ........492426 | ......... 505,891 | ... 11/01/2042. | 1.A ... .
312852 SH 5 |FREDDIE MAC T61420 3.000% 11/01/42 | .. | 06/01/2021. | PAydOWN.........ccomvivniiniiiciieiiiiis | v | e 196,020 | ..........196,020 | .......... 201,380 | ..o 201,151 11/01/2042. | 1.A oo
312928 A3 4 |FREDDIE MAC C09026 2.500% 01/01/43|.. | 06/01/2021. | PaydOWN...........ccoocirvieimniiinniiinnns [ o | v 343,492 ....340,272 ....340,434 ..343,492 01/01/2043. | 1.A ....
312931 A6 5 |FREDDIE MAC A84529 4.500% 02/01/39) .. | 06/01/2021. | PaydOWN...........rvvvemriviiririirniiiins | coreveesesieresienniins | ceevieens 168,014 rern 163,813 | ... 164,190 .168,014 02/01/2039. | 1.A .... .
312933 A7 9 |FREDDIE MAC A86330 4.500% 05/01/39) .. | 06/01/2021. | Paydown 226,906 226,906 | .......... 221,233 | v 221,574 226,906 05/01/2039. [ 1.A .........ccn.
3132GR HF 1 |FREDDIE MAC Q06230 3.500% 02/01/42 .. | 06/01/2021. | Paydown 655,556 655,556 | .......... 679,832 | ..ccoooenuu 678,641 655,556 02/01/2042. | 1.A ......ccccccc.
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313268 TW 9 |FREDDIE MAC Q07465 3.500% 04/01/42 .. | 06/01/2021. | Paydown 824,311 824,311 il | en(25,080) | o0 | e (25,060) ... 04/01/2042. | 1.A .....
313206 GQ 1|25 .| 06/01/2021. | Paydown 536,999 536,999 | .........524,581 | ..........525147 | 0 | 11,852 | 0 [ 11,852 01/01/2043.
FANNIEMAE-ACES SERIES 2013M6
3136AC 7M 7 |CLASS (CMBS .1 06/01/2021. | PaYdOWN.........coovrrvirriinniisnriiins | v | v 145,067 | ......... 145,067 | .......... 148,029 | ..cccovvvenee 147,394 | .o 0 | ooeeen(2,327) | 0 [ (2,327) | oo (U I 145,067 | ...occcovvvvnacd LV (VI [ (U I 2,095 |02/25/2043. | 1.A ..............
FANNIE MAE SERIES 201757 CLASS FA
3136AX NU 5 {049 . 06/25/2021. | PaydOWN.........ooorvierriinniiinriiiins | v | crvied 639,055 | .......... 639,055 | .......... 635,860 | .............. 636,328 | .......cccoeoe... (U I 2,727 | (U I 2,727 | (U I 639,055 | ......cccocoo... 0 [ (V1 [ (U I 1,390 | 08/25/2057. [1.A ..............
FANNIE MAE SERIES 20199 CLASS GF
3136B3 4D 9 |0.546 . 06/25/2021. | PAYAOWN.........cvovmrrverrrieerinniines | cevevieesnseessinsssins | cevvirens 773,995 | oo 773,995 | oo 772,846 | .oovvvennee 773,301 | oo (U A 694 | oo (U 694 | ..o (O I 773,995 | .oooveenne (U O (VI IR 0 [ e 1,725 | 03/25/2049. [ 1.A ........cc....
FANNIE MAE SERIES 201910 CLASS F
3136B3 N2 2 |0.546 .| 06/25/2021. | PaYAOWN.........ooomrvirivireriieniiins | cerevieeesineesissesis | ceveens 1,687,998 | ....... 1,687,998 | ... 1,685,624 03/25/2049.
Fannie mae SERIES 201926 CLASS FM
3136B4 VX 3 |0.54 . 06/25/2021. | PAYAOWN.........oooevirivirciiinniiiins | cevevieeeieeneiieneiis | cevvivend 623,624 | .......... 623,624 ....622,844 06/25/2049.
Federal Home Ln Mtg Corp REMIC Ser
3137A2 UN 9 |375 . 06/01/2021. | PAYAOWN.........ooomeeievicericriiins | ceverieeeiienenieneiis | cevvern 466,850 | ......... 466,850 | .......... 442,633 | .....ccceen.n: 460,579 | ..o (U I 6,272 | oo 0 [ 6,272 | ..o (U I 466,850 | ................ (U O (VI [P (U I 7,753 | 11/15/2040. | 1.A ..............
Federal Home Ln Mtg Corp REMIC Ser
3137AM M6 1 |402 .1 06/01/2021. | PaydOWN.........cooorrierriincisnriiiins | v | cvvvis 733,549 | ......... 733,549 | ......... 737,676 | .coovvenee 733,715 | oo (U I (166) | ..ooovvvvvene (U IR (166) [ ..o (U I 733,549 | ..o LV O 0 | e 0 ... 12,710 | 02/15/2042. | 1.A ..............
FREDDIE MAC SERIES 4863 CLASS EB
3137FL 2T 0 [4.500 . 106/01/2021. | PaydOWN........ovvurvrririririernirieirerins | v | cveeenns 693,372 | .......... 693,372 | .......... 734,243 | .............. 716,998 | ..o 0 [VRE L) | E— (VN I (23,626) [ ....ocvvrinnnn (V1 I 693,372 | ..o (01 0 | o 0 [ 14,763 | 03/15/2049. [1.A .....coouc.
FREDDIE MAC SERIES 4869 CLASS NB
3137FL LV 4 |4.500 .1 06/01/2021. | PAYAOWN.........ooomrvirriirerieniiins | cereviseesiseesiesniins | ceveons 1,610,292 | ...... 1,610,292 | ....... 1,701,375 | oo 1,660,770 | ..oovvveen. 0 [ s (50,477) | vvverene (U (50,477) | ..vvererrennnd 0 [ oo 1,610,292 | ..o 0 [ (VI R 0 .. 29,369 |01/15/2049. | 1.A ..ccvvevvve
FREDDIE MAC SERIES KF61 CLASS A
3137FL YN 8 |0.626% .. | 06/25/2021. | Paydown 2,026 03/25/2029.
31384U WS 9 |Federal Natl Mtg Assn Pool 534457 6.50. | .. | 06/01/2021. | Paydown ...14,571 .14,571 10/01/2028.
3138EK RA 5 |Fannie Mae AL3180 3.000% 01/01/43.....|.. | 06/01/2021. | Paydown 334,630 334,630 01/01/2043.
3138EP  QJ 6 |FNMAAL6756 3.901% 03/01/45............. .| 06/01/2021. | Paydown 50,350 | oo 50,350 03/01/2045.
3138L6 4X 3 |Fannie Mae AM6237 4.150% 07/01/44.....| .. | 06/01/2021. | Paydown 35,577 35,577 , 07/01/2044.
3138L6 5P 9 |Fannie Mae 4.130% 07/01/44.... .. | 06/01/2021. | Paydown 28,982 28,982 32,225 | oo 31,662 07/01/2044.
3138L7 AD 8 |Fannie Mae 3.750% 08/01/34.... .| 06/01/2021. | Paydown 38,248 38,248 38,750 | ...... 38,581 08/01/2034.
3138L7 W2 8 |Fannie Mae 4.090% 11/01/39................. .. [ 06/01/2021. | PaYdOWN. ... [ e | e 17,653 | oo 17,653 | oo 19,222 | oo 18,892 11/01/2039.
3138L8 W8 3 |FNMA 3.410% 01/01/32.......cccovvvvriinrrinee .| 06/01/2021. | Paydown 01/01/2032.
3138LH 5J 9 |Fannie mae AN5348 3.700% 04/01/47.... |..|06/01/2021. | Paydown N 04/01/2047.
3138LK  UP 0 |Fannie mae AN6889 3.390% 12/01/45.... | .. | 06/01/2021. | PaydOWN..........cccocvsrvvemmerirmnnrrnnens [ covrereirnreirsnnininns | cevreen 16,970 | 116,970 | e 16,319 ...16,970 12/01/2045.
3138M0 BE 9 |Fannie Mae AO8136 3.000% 08/01/42.... .. | 06/01/2021. | Paydown ....436,807 .425,829 08/01/2042.
3138NY W3 5 |Fannie Mae AR2465 2.500% 01/01/43.... | .. | 06/01/2021. | PaYdOWN........c..rvvverriverrniiirniiiins | coreeeeeesiesesienniins | cevvirens 516,958 | ......... 516,958 | ......... 522,450 | ..o 522143 | 0 | i(5,186) | 0 | ece(5,186) [ 0 [ 516,958 01/01/2043.
3138W1 F4 4 |Fannie Mae AR3786 3.000% 02/01/43.... |.. | 06/01/2021. [ PAYdOWN..........cocvcvirierirmrinriiiniiins | coviverienisniiiniiisnies | v 111,385 | ... 111,385 02/01/2043.
3138Y1  6W 0 |Fannie mae pool 4.500% 10/01/44........... .. [ 06/01/2021. | PaYdOWN...........ovvierrriiniercriinnes [ oo | v 114,367 | .......... 114,367 10/01/2044.
31392G DB 8 |Federal Natl Mtg Assn REMIC Ser 2002-8| .. | 06/01/2021. | Paydown 5,531 | oo 5,531 12/25/2032.
Federal Home Ln Mtg Corp REMIC Ser
313920 RR 7 [250 .. | 06/01/2021. | Paydown 63,471 83471 | e B84,721 | 84,220 | 0 | (TA9) | 0| e (TA9) [0 | 8347 |0 [0 |0 | 09/15/2032.
31393C  PX 5 |Federal Natl Mtg Assn REMIC Ser 2003-5|.. | 06/01/2021. | PaydOWN..........cccrvuvrerniirervrnerenins [ everiveneirerssiseirenes | cveeenns 117,424 7424 | 7T | 17,300 | 0 [ 124 | 0 124 0 | 17424 | 0 0 [0 | 06/25/2033. | 1.
31394B  5Q 3 |Federal Natl Mtg Assn REMIC Ser 2005-7] .. | 06/01/2021. | PAYdOWN............coccmrvvemmmrimnniinnns | covieneiieseiiiceiines | v 484,032 | .......... 484,032 | ........ 474,89 | ...........478410 | ..ccooci0 | 5,622 | 0 | 05,622 | 0| 484,032 | 0 |0 [0 | 02/25/2035. | 1.A ............c
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31394D YS 3 |Federal Natl Mtg Assn REMIC Ser 2005-5|.. | 06/01/2021. | Paydown 804,809 804,809 | .......... 804,934 | .............. 802,963 | ..o {01 I 1,846 | oo (V1 1,846 | .o (V1 I 804,809 |.....ccovvnnd (01 0 | v 0 [ 18,444 | 05/25/2035. [1.A .....coouveee
Federal Home Ln Mtg Corp SERIES 2691
313%4L JD 5 |CLA .| 06/01/2021. | PAYAOWN........cvovmrrverrvireeriinniiies | ceveviressseessienssins | cevvirens 134,561 | .......... 134,561 | .......... 134,002 | ..o 133,984 | oo (U A YA I (U 577 | oo (U I 134,561 | oo (U (VI R 0 [ e 2,390 |10/15/2033. | 1.A .cvvvevnee
Federal Home Ln Mtg Corp REMIC Ser
31394R LB 3 |275 .. [ 06/01/2021. | PaYAOWN. ... [ e | v 476,755 | .......... 476,755 | .......... 472,458 | oo ATAOTT | 0 ] 2678 | 0 [ 2,678 | 0 | 476,755 |0 |0 | 0 [ 10,277 | 02/15/2034.
313958 DF 7 |Federal Natl Mtg Assn REMIC Ser 2006-9| .. | 06/01/2021. | Paydown 93,171 93,171 89,182 | .oviirerrnn90,093 | o0 [ e 3,078 | 0 | 3078 |0 [ 93171 |0 |0 |0 | 2,163 | 03/25/2036.
31395D BL 2 |Federal Natl Mtg Assn REMIC Ser 2006-4 .. | 06/01/2021. | PaydOWN.........cc.oourveermmeemmmiiinciins | eoveemrieneriennieesenes | v 131,264 | .......... 131,264 | ......... 129,090 | ...ccceee30,055 | iciicecn0 | 1,209 | 0 | 1,209 |0 | 131,264 | 0 [0 |0 [ 3,307 |05/25/2036.
31395D SY 6 |Federal Natl Mtg Assn REMIC Ser 2006-3| .. | 06/01/2021. | Paydown 66,711 | ..coouucee. 66,711 | ............ 65,679 | ..cceeeerernn05,910 | o0 [ 800 | 0 |00 | e [ 86,711 |0 |0 [0 | 1,746 | 05/25/2036.
Federal Home Ln Mtg Corp REMIC Ser
31395 UL 9 |284 .| 06/01/2021. | Paydown 35,020 | ..coooveene. 35,020 | ..ocooeena 35,549 | oo 35,448 | ..o (U IO GV )] — (U AU (428) [ ..o LU I 35,020 | ..cooorvinnn 0 [ (VI (U I 880 | 08/15/2034. | 1.A ............c.
Federal Home Ln Mtg Corp REMIC Ser
31395 ZL 3 {289 .. | 06/01/2021. | Paydown 227,617 227,617 L22T817 |0 |0 | 0 | s 4,603 | 11/15/2034.
31395N Y2 7 |Federal Natl Mtg Assn REMIC Ser 2006-5| .. | 06/01/2021. | Paydown 62,986 | ............ 62,986 182,986 | .0 0 | 0 | 1,705 | 07/25/2036.
Federal Home Ln Mtg Corp REMIC Ser
31395P WU 2 |295 .1 06/01/2021. | PAYAOWN........cvovmrvrirriicniiinniiies | cevevieeeiienesiesesins | cevviiens 387,153 | ......... 387,153 | ......... 387,213 | oo 386,674 | ...ocoooreren. (U A 479 | (U O 479 | o (U I 387,153 | .o (U (VI8 R 0 [ e 8,599 |03/15/2035. | 1.A ....cvvvnee
Federal Home Ln Mtg Corp REMIC Ser
31395V GT 0 |298 .1 06/01/2021. | PAYAOWN.........oooeriiriieriinriiins | cevevireseiisnesieneiis | cevvieens 171,669 | .......... 171,669 .. 172,420 AT1669 |0 |0 | 0 | 3,894 |06/15/2035. | 1.
Federal Home Ln Mtg Corp REMIC Ser
31395W MR 5 [300 .| 06/01/2021. | Paydown 276,253 276,253 | ......... 280,051 | .coovvverene 277,512 | v (U I (1,259) | ovverens (U O (1,259) | ..o (U I 276,253 | ......ccooeveen. 0 [ (VI O (U I 5,338 |07/15/2035. | 1.A ..............
Federal Home Ln Mtg Corp REMIC Ser
31395X N4 3 |301 .1 06/01/2021. | PaydOWN.........cooorrirriinciinriiens | v | cvvvins 174,890 | .......... 174,890 | .......... 173,086 | ..coovvvennee 174,049 | .o (U A 841 | (U 841 | (U I 174,890 | ..occcevennncd 0 [ (VI [ (U I 3,522 | 08/15/2035. | 1.A ..............
Federal Home Ln Mtg Corp REMIC Ser
31396F G4 9 |306 . 1 06/01/2021. | Paydown 265,022 265,022 | .......... 254242 | ............. 254,266 | ......cceveun 0 [ e 10,755 | oo (V1 I 10,755 | .o (V1 I 265,022 | ...cccvveennd (0 0 | o (1 4,429 | 11/15/2035. [1.A .....coonve.
Federal Home Ln Mtg Corp REMIC Ser
313960 2V 6 [312 .| 06/01/2021. | Paydown 260,447 260,447 | .......... 256,617 03/15/2036.
31396K FU 1 |Federal Natl Mtg Assn REMIC Ser 2006-7|.. | 06/01/2021. | PaydOWN.............c.coovvvemmmiiimneiiinnns [ covieneieneiisniiinns | v 198,399 | ......... 198,399 | .......... 202,221 08/25/2036.
31396K G4 8 |Federal Natl Mtg Assn REMIC Ser 2006-8| .. | 04/01/2021. | Paydown 25,268 25,268 25,431 09/25/2036.
31396K G4 8 |Federal Natl Mtg Assn REMIC Ser 2006-8|.. | 06/01/2021. | Paydown 58,537 58,537 09/25/2036.
31396K L3 4 |Federal Natl Mtg Assn REMIC Ser 2006-8| .. | 06/01/2021. | Paydown 7,349 09/25/2036.
31396L CS 7 |Federal Natl Mtg Assn REMIC Ser 2006-9|.. | 06/01/2021. | Paydown 94,774 10/25/2046.
31396P K7 5 |Federal Natl Mtg Assn REMIC Ser 2007-1].. | 06/01/2021. | Paydown 4,555 ...4,538 08/25/2036.
31396Q Q9 3 |Federal Natl Mtg Assn REMIC Ser 2009-6| .. | 06/01/2021. | Paydown 218,751 | .....218751 | ......... 206,173 09/25/2029.
Federal Home Ln Mtg Corp REMIC Ser
31396T SL 8 |317 .1 06/01/2021. | PAYAOWN.........oooericrricniieneiiiins | cerevireneiieneiisneiins | cevvieens 162,371 | .......... 162,371 | ..ccoeee. 161914 | oo 161,936 | .ooocoovrr (U S 434 | (U 434 | (U I 162,371 | oo 0 [ (VI [ (U I 3,601 |06/15/2036.
Federal Home Ln Mtg Corp REMIC Ser
31396T UC 5 |317 .. [ 06/01/2021. | PaydOWN...........cvveervineirniiinnns [ o | v 495373 | .......... 495373 | .......... 497,308 | .............. 495,307 | ..o (U I 66 | oo (U O 66 | ..o (U I 495,373 | .o 0 [ 0 | e 0 ... 12,248 | 06/15/2036.
31396V X9 4 |Federal Natl Mtg Assn REMIC Ser 2007-3|.. | 06/01/2021. | Paydown 55,951 | .coovveenae 55,951 | oooveonne 52,542 | oo 54,452 | ..ooiicven0 | 1,499 | 0 [ 1499 | 0 | 55,951 [ oo [0 | 0 | 1,497 | 05/25/2037.
31396W UB 0 |Federal Natl Mtg Assn REMIC Ser 2007-6|.. | 06/01/2021. | Paydown 57,349 57,349 53,790 | ...... 55,743 B7,349 |0 0 | 0 | 1,471 | 07/25/2037.
31396X HW 7 |Federal Natl Mtg Assn REMIC Ser 2007-7|.. | 06/01/2021. | PaYdOWN............ccocvmrvvemmerimmeriinnns [ covieneiiereiiineiiiines | v 130,171 | .. 130171 | .. 127,425 | oo 128,737 L8071 [0 |0 | 0 | 3,130 |08/25/2037.
Federal Home Ln Mtg Corp REMIC Ser
31397A  6C 2 |3209 .1 06/01/2021. | PaYAOWN.........cooomrevinviieriicniiins | covevieeeiiesenisnesis | cevviens 159,160 | .......... 159,160 | .......... 153,507 | cocoovvrinne 156,380 | ..oooovvvinen (U R 2,780 | oo (U I 2,780 | .o (U I 159,160 | ....oovvvvvnec 0 [ (VI [ (U I 3,269 | 08/15/2036. | 1.A .............
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Federal Home Ln Mtg Corp REMIC Ser
31397H ZK 7 (332 .| 06/01/2021. | Paydown [ESTTRTRTNIN RO 629,687 | ......... 629,687 | .......... 631,163 | oo 629,470 | ..coovvvvrrnens 0 | s 218 | s (U IR 218 | s 0 | o 629,687 | ....ovvvrreenn (V10 N (V1 IO 0. 16,819 | 06/15/2037. | 1.A .....vevvneee
31397L  C8 0 |Federal Natl Mtg Assn REMIC Ser 2008-5].. | 06/01/2021. | Paydown s | s 315,697 | .......... 315,697 | .......... 299,098 | ..o 306,829 | ..ccocovvvnncen 0 | v 8,868 | ...ocoonnnad (U I 8,868 | ..o (U I 315,697 | .oovvrirnns (V10 N (V1 IO 0| e 7,703 | 03/25/2038. | 1.A ...ooccnece.
Federal Home Ln Mtg Corp REMIC Ser
31397P V3 1 |340 .| 06/01/2021. | Paydown JESTSURTUIN ERP 126,859 | .......... 126,859 | ..cooouc 126,304 | oo 126,270 | cooovvrerrinnn (V10 O 590 | oo (1 I 590 | .o (1 I 126,859 | .coovveernnad (V18 N (V1 IO 0| e 2,232 | 01/15/2038. | 1.A coovvennee.
31397Q W5 3 |Federal Natl Mtg Assn REMIC Ser 2010-1].. | 06/01/2021. | Paydown v | s 915,026 | .......... 915,026 | .......... 909,307 | .ovvvrrrnees 911,544 | oo 0 | v 3,482 | v 0 | s 3482 | . [V I 915,026 |....ccovvvneve. (V18 RN (V1 IO 0. 15,024 | 01/25/2031. | 1.A ....ceveneee
Federal Home Ln Mtg Corp REMIC Ser
31397R  ZH 2 (344 .| 06/01/2021. | Paydown JRSSUTTRIRPIN RO 182,099 | ....c...e. 182,099 | .......... 174132 | v 178,075 | oo 0 | v 4,023 | i (U1 IO 4,023 | .o (U I 182,099 | .oooiveernnnd (V10 RN (V1 IS 0| e 3,411 | 04/15/2038. | 1.A .oovvceee.
Federal Home Ln Mtg Corp REMIC Ser
31398F 5C 1 |200 .| 06/01/2021. | Paydown JEOTSTUPIN RPN 109,676 | .......... 109,676 | .......... 104,466 | ...oooovvveeee 107,769 | cooovvrerien 0 | oo 1,906 | .ovvvrernnen (U I 1,906 | .ooooreinnennd 0 | s 109,676 | ..ooovvvrrencd (V10 N (V1 IS 0| e 2,002 | 10/25/2039. | 1.A coovvennce.
Federal Home Ln Mtg Corp REMIC Ser
31398K KJ 8 |3591 .| 06/01/2021. | Paydown JESTURTUIN R 182,928 | .......... 182,928 | .......... 179,270 | oo 181,995 | .oovvvevrin 0 | e 933 | s (1 I 933 | s 0 | oo 182,928 | .coovvvernnnd (V10 N (V1 IO 0 | e 3,098 | 10/15/2024. | 1.A ..oovcnnee.
Federal Home Ln Mtg Corp REMIC Ser
31398K ZC 7 |359 .| 06/01/2021. | Paydown . 550,445 550,445 | ..........532,813 ..550,445 10/15/2037.
313988 MR 1 |Federal Natl Mtg Assn REMIC Ser 2010-13) .. | 06/25/2021. | Paydown . 0 0 89,346 0 12/25/2040.
Federal Home Ln Mtg Corp REMIC Ser
31398W 5J 9 (362 .| 06/01/2021. | Paydown . 249,168 249,168 | .......... 250,725 | oo 249,569 | ...ooovrrrnns (01 I (CT0) ) I (U (C0 ) I (1 I 249,168 | ..ot (V18 RN (V1 IO 0 | e 5,097 | 01/15/2040. | 1.A ...t
Federal Home Ln Mtg Corp REMIC Ser
31398W V4 3 (365 .| 06/01/2021. | Paydown reverneeeennerenienes | e 1,493,243 | ......1,493,243 | .......1,548,540 10/15/2029.
31405F D4 1 |Federal Natl Mtg Assn Pool 787723 6.50. |.. | 06/01/2021. | Paydown . 4,345 ...4,529 01/01/2033.
31407B  TX 7 |Federal Natl Mtg Assn Pool 825966 5.00. |.. | 06/01/2021. | Paydown reveereenessnenienes | e 13,143 12,323 07/01/2035.
31412P CF 6 |Federal Natl Mtg Assn 930770 4.500% O |.. | 06/01/2021. | Paydown . 58,356 ..57,244 03/01/2029.
31417D ZZ 9 |Fannie Mae AB7059 2.500% 11/01/42.... |.. | 06/01/2021. | Paydown . 588,496 11/01/2042.
31417E  WF 4 |Fannie Mae AB7845 3.000% 02/01/43.... |.. | 06/01/2021. | Paydown . 368,121 02/01/2043.
31417K  LX 3 |Fannie Mae AC1241 5.000% 07/01/39.... | .. | 06/01/2021. | Paydown s | s 150,388 07/01/2039.
31418A DV 7 |Fannie Mae MA1015 3.000% 03/01/42....|.. | 06/01/2021. | Paydown . 297,530 297,530 | ..........296,926 03/01/2042.
31418A N6 1 |Federal Natl Mtg Assn MA1312 2.500% 1|.. | 06/01/2021. | Paydown 11,391,563 1,391,563 | .......1,406,348 12/01/2042.
31419B 7B 5 |Fannie Mae AE1789 4.000% 10/01/40.... | .. | 06/01/2021. | Paydown . e 342,329 | ..........342,329 10/01/2040.
31419C 2B 8 |Fannie Mae AE2569 3.500% 09/01/40.... | .. | 06/01/2021. | Paydown . 307,668 307,668 09/01/2040.
35563C AJ 7 |Freddie Mac Military Housing SERIES 2015 .. | 06/25/2021. | Paydown . 7,993 | s 7,993 | s 8,737 | oo 8,712 | oo (01 N (719) | cevreerrnnnd 0 (719) 0 7,993 0 (V1 IO (V1 IR 139 | 10/25/2052.|1.B .......c.n....
35563C AS 7 |Freddie Mac Military Housing SERIES 2015 .. | 06/25/2021. | Paydown ....45,987 11/25/2052.
MUNICIPAL ELEC AUTH GA  6.637%
626207 YF 5 |04/01/57 .| 04/01/2021. | Call ~ 100.0000.........cccocmurermrerrnes [ eorrrimriiniissiivenires | s 174,000 | .......... 174,000 | .......... 204,069 | .......c...... 202,925 | ..ccoovviinnnn 0 | oo (7] I~ 0 | oo (7] — 0| s 202,863 |.....cccooune. 0 ... (28,863) | ........ (28,863) | ......... 5,774 | 04/01/2057. | 2.A FE.........
OKLAHOMA ST DEV FIN AUTH 5.877%
678908 z8 0 |08/01/ .| 06/28/2021. | Redemption  68.1228.......ccccoev [ overrrmrerneineriniiinns | v 3,818,284 | .......5,605,000 | .......2,606,325 | ...........2,073,850 | ...... 532,475 | oovvvviceennn0 | i 0 | e 532,475 0 2,606,325 01..1,211,959 |..... 1,211,959 08/01/2037.
911760 JT 4 |US Dept Veterans Affairs Vendee Mtg Tr 1 | .. | 06/01/2021. | Paydown . 8,423 .0 . 6 0 8,423 0 0 .. 20 04/15/2026.
922610 AC 8 |C .. | 06/01/2021. | Paydown . 0 . .0 ] ........(64,650) | .. 0 [ (64,650) 0 0 0 0].. .0 |.......4,930 | 01/15/2037.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .....vveriiiriniiiirsisiseierssssseesssssssssssersssssesensssssssessnns | eones 33,413,585 | ... 35,200,301 | .....32,589,111 | ......... 31,957,161 | ..... 532,475 | ...... (259,154) | ..ovvvvvnnnan (U I 273,321 0 32,230,489 0 ]..1,183,09 |..... 1,183,096 | ..... 933,844 XXX

Bonds - Industrial and Miscellaneous
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00111@ AA 2 |AES Hawaii Inc 6.870% 06/30/22.. woer | .. | 06/30/2021. | Redemption  100.0000 226,000 226,000 | .......... 226,000 | .....ccco..e. 226,000 ..226,000 06/30/2022.
00176@ AA 4 |AMF Florence 3.210% 12/31/35............... | .. | 06/30/2021. | Redemption  100.0000 36,710 36,710 36,710 | ...... 36,710 | ... . L0 . 0. ...36,710 12/31/2035.
01185* AA 3 |ALASKA VENTURES 4.670% 06/30/33... | .. | 06/30/2021. | Redemption ~ 100.0000. 82,614 | ..o 82,614 82,614 | ...... 82,614 | .coovvcen. (U A (VI (R (U AU (U O LU I 82,614 06/30/2033.
023771 S2 5 | American Airlines Inc  3.250% 04/15/30.... | .. | 04/15/2021. | Redemption  100.0000 97,037 97,037 97,037 | oo 97,037 | oo (U I (V8 (R LU IO 0 [ LU I 97,037 10/15/2028.
AMERICAN HOME MORTGAGE
02660T EQ 2 |INVESTM SERIES 20 .| 06/01/2021. | Paydown 67,525 | oo 67,525 | ........... 65,805 | ...ooooeeeenn06,141 | 0| 1,384 | 0 1,384 |0 87,525 |0 [0 | 0 | 406 | 09/25/2045.
03040# AE 2 |American Water Capital Corp Ser D 5.77. | .. | 06/14/2021. [ VAOUS.........co.oorveermvreirrriirnirinnns [ covieneviieceiiineiiienes | o 4,467,858 | ... 4,350,000 | ....... 4,350,000 | ........4,350,000 | ..cooccoonrccen0 | o0 | 0 | 0 |0 | 04,350,000 | 0 [0 [0 | 238,475 | 12/121/2021.
Center Operating Company AKA Dallas
04004# AA 2 |Aren .. | 06/30/2021. | Redemption  100.0000. JESTORPRROIN IO 161,772 | .......... 161,772 | .......... 161,772 | oo 161,772 | oo (U A (V8 (R LU IO 0 [ (U I 161,772 | oo 0 [ 0 | e (U I 6,633 |09/30/2023.|2.CFE.........
ARMY HAWAII FAMILY HSG  5.524%
04248N  AA 1 |06/15/50 .. | 06/15/2021. | Various.................... 57,067 57,067 | ...c........ 68,835 | ..o 67,659 | ..ccoovvnnnn (U I (1) | o (U IR (191) [ oo LU I 67,468 |............... 0 ... (10,401) | ....... (10,401)| ......... 1,576 | 06/15/2050. | 1.D FE.........
BP HOUSTON HQ 2017 CTL Pass
05590# AA 9 |Through Trus .. | 06/15/2021. | Redemption  100.0000. 7,925 | oo 7,925 | oo 7,925 | oo 7,925 | oo (U A (V8 (R 0 0 0 7,925 0 (VI IR (U I 117 [ 11/15/2032. |1.C ....coeveve.e.
BP HOUSTON HQ 2017 CTL Pass
05590# AA 9 |Through Trus .. | 05/15/2021. | Redemption  100.0000. 3,963 | oo 3,963 | ..ooorriennn 3,963 0 0 3,963 0 (VI8 R (U IS 58 | 11/15/2032.
08861@ AA 7 |Walgreen Company 6.043% 08/15/31...... .. | 06/15/2021. | Redemption  100.0000. 34,948 34,948 34,948 | 34948 | 0 | 0 0| (U LU I 34,948 | ..o 0 [ 0 | a0 | s 882 | 08/15/2031.
09247X AH 4 |Blackrock Inc 4.250% 05/24/21................ .. | 05/24/2021. | Maturity...........cc..cccee... 5,325,000 5,325,000 | ....... 5,309,025 764 0 5,325,000 0 0 | o0 | e 113,156 | 05/24/2021.
10240  AA 7 |Bowie Acquisitions LLC 3.920% 09/30/38 | .. | 06/30/2021. | Redemption ~ 100.0000. 23,790 23,790 23,790 | cvieerernn23,790 | 0 [0 | 0| (VI (V1 I 23,790 | v (01 0 [0 [ 466 | 09/30/2038.
BRITISH AIR 19-1 AAPTT  3.300%
11043X 1 112/15/3 .. | 06/15/2021. | Redemption ~ 100.0000.. 18,772 ....19,461 12/15/2032.
CREDIT SUISSE MORTGAGE TRUST
12647P  AA 6 |SERIES 2013 .. | 06/01/2021. | Paydown JETSTORTTRRRPTOON IOV 476,663 08/25/2043.
12649R  BF 8 |Credit Suisse Mortgage Trust Series 2015. | .. | 06/01/2021. | Paydown 68,760 02/25/2045.
Costco Bayonne CTL 2019-16  3.330%
12718@ AA 4 |03/3 .| 06/15/2021. | Redemption  100.0000 4,688 03/31/2044.11.C ....
CITIGROUP MTG LOAN TRUST INC
17315C  AM 9 |REMIC 2009- .. | 06/01/2021. | Paydown 86,779 | .coovveene. 86,779 | ..coovenec 84,989 86,779 | a0 [ 0 02/10/2051.
174538 AJ 0 |Citizens Communications 9.000% 08/15/3| .. | 05/04/2021. | Taxable EXChange.............ccccuvvviuues | corvvvenniinneiiinniiss | ceveees 3,800,942 .5,000,000 1,287,900 ,287,900 ..2,513,042 08/15/2031.
CORPORATE OFFICE PROP LP  5.250%
220038 AH 9 |02/15/ .| 04/12/2021. | Call  112.7515... ol 5,637,576 | ....... 5,000,000 5,331,200 5,104,061 0 |....(104,061) 02/15/2024.
22944@ AA 9 |Fusco Park Street Series 2008 A-1 6.46... | .. | 06/15/2021. | Redemption ~ 100.0000 263,872 263,872 00263,872 | 263,872 | 0 [0 | 0 | 0 0 | 263,872 | ..o 0 [ 0 07/15/2026.
CSOLAR IV SOUTH No. R-16  5.371%
22959 AA 9 |09/30/ .| 06/30/2021. | Redemption  100.0000 52,842 52,842 52,842 | ...... 52,842 | ..o {01 I 0 [ e (01 IR (VI (V1 I 52,842 | ..o 0 [ 0 | v 0 [ 1,419 | 09/30/2038.
DB Master Finance LLC SERIES 20171A
233046 AF 8 |CLAS .. | 05/20/2021. | Paydown 7,500 | oo 7,500 | oo 7,500 | oo 7,500 0 0 7,500 0 0 11/20/2047.
25048# AA 5 |Desertlink LLC 2.570% 12/18/50............. .. | 06/30/2021. | Redemption  100.0000. 85,953 85,953 85,953 | ...... 85,953 | ..coovvcvenn0 [0 |0 | 0 [ LU I 85,953 | ..o 0 [ 0 12/18/2050.
DIAMOND 1 FIN/DIAMOND 2 5.450%
25272k AG 8 |06/15/2 .. | 06/22/2021. | Tax Free Exchange o e | s 2,999,615 | ....... 3,000,000 | ....... 2,998,710 2,999,529 86 0 2,999,615 0 0 06/15/2023.
DIAMOND 1 FIN/DIAMOND 2 6.020%
25272K  AK 9 |06/15/2 .. [ 06/22/2021. | Various.................... revreennnenenes | e 8,877,349 | ....... 8,500,000 | ....... 9,152,995 | ........... 8,910,406 | ....ccoocevvenc 0 s (33,057) | oo 0 (33,057) 0 8,877,349 0 (VI8 IR 0 ... 255,850 | 06/15/2026. | 2.C FE.........
DOMINION ENERGY GAS HOLDINGS
257375 AF 2 |4.800% 11 .. | 06/30/2021. | Tax Free Exchange o e | s 5,831,249 | ...... 5,500,000 | ....... 5,863,920 | ........... 5,835,757 | .occvvcenin 0 s (4,508) | ..ooevvnnven 0 (4,508) 0 5,831,249 0 0 | e 0 ... 137,500 | 11/01/2043. | 2.AFE.........
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DOMINION ENERGY GAS HOLDINGS
257375 AH 8 |3.600% 12 .. | 06/30/2021. | Tax Free Exchange e | e 2,996,806 | ..... 3,000,000 | ....... 2,991,720 | ........... 2,996,381 | ......ccocooenun (U S 425 | 0 425 0 2,996,806 0 (VI [ 0 ... 54,999 |12/15/2024.|2.AFE.........
DOMINION ENERGY GAS HOLDINGS
257375  AJ 4 |4.600% 12 .. | 06/30/2021. | Tax Free Exchange o e | s 1,009,357 | ....... 1,000,000 | ....... 1,010,670 1,009,471 21,009,357 |0 |0 | 0| 24,000 |12/15/2044.
Dominos Pizza Master Issuer L SERIES
25755T AK 6 |201 .. | 04/25/2021. | Paydown 7,500 | ... ...7,500 | ... ....7,500 ....7,500 7,500 0 0 [ 0 [ 162 |07/25/2048.
30161M AG 8 |Exelon Generation Co LLC 6.250% 10/01/| .. | 04/01/2021. | MIZUHO..... et | s 1,175,970 | .......1,000,000 | .......1,116,240 | .........1,106,073 | ..cc.cccccc..0 | cooieierccnc(866) | o0 | ciiieiiccn(866) | o0 | 1,105,207 | ..ccoovvv 0 ... 70,763 | ......... 70,763 | ....... 32,118 | 10/01/2039.
30288* AE 0 |FLNG Liquefaction 2 LLC 4.390% 12/31/3|.. | 06/30/2021. | Redemption  100.0000 38,400 | ..ccovunee 38,400 | ............ 38,400 | ..ccoooverinnn 38,400 | o0 | o0 [0 | 0 0 | 38,400 | ...coovvnnn (U O (VI IR (U I 843 | 12/31/2038.
BNSF Railway Series A Note A-16
31953 AL 6 |5.960% .. | 05/15/2021. | Redemption  100.0000. 65,226 | ........... 65,226 | ........... 65,226 | ....coooen 65,226 | ...coooovenneenn (U I (VI (U AU (U LU I 65,226 | ..o 0 [ (VI R 0 [ e 1,956 | 10/15/2027. [ 1.C ...ovvvevnneee
BNSF Railway Series B Note B-16
31953 AM 4 |5.960% .. | 05/15/2021. | Redemption  100.0000. 6,469 | .............. 6,469 | ............. 6,469 | ....ccoovv 6,469 | ...ccoovvr (U IO (V8 0 0 0 6,469 0 (VI [ (U I 192 | 10/15/2027.|1.C .............
BNSF Railway Series C Note C-16
31953 AN 2 |5.960% .. | 05/15/2021. | Redemption  100.0000. LA2134 | A2134 | 42134 | 82134 | 0 ] 0 ] 0 | 0 0 | 82134 |0 0 | 0 | 1,224 | 10/15/2027.1.C ....
BNSF Railway Series D Note D-16
31953 AP 7 |5.960% .. | 05/15/2021. | Redemption  100.0000. SR I 16,621 | ... 16,621 | .....ccc.... 16,621 | oovvvvvnne 16,621 | .oovvvvenn [V A (V8 (R (U ER (U I (U I 16,621 | oo LV O 0 | e 0 [ 480 |10/15/2027.|1.C .............
BNSF Railway Series E Note E-16
31953*  AQ 5 |5.960% .| 05/15/2021. | Redemption  100.0000 22,118 22,118 22,118 | ...... 22,118 | o (01 I 0 [ e (01 IR (VI (V1 I 22,118 | (01 0 | o (01 I 648 |10/15/2027.[1.C ....ovvvveree
31953 AR 3 |BNSF Railway Series F Note F-16 5.960% .. | 05/15/2021. | Redemption ~ 100.0000..........cccoc. | covermrrermmiimrnrirnins | cevireneens 19,328 | oo 19,328 | oo 19,328 | coovvvenne 19,328 | oo (U I (VI (R (U AU 0 [ s LU I 19,328 | oo 0 [ (VI R (U I 560 | 12/13/2027.{1.C ......cccc....
337738 AL 2 |Fiservinc 4.750% 06/15/21...........ccocoucc. .. | 06/15/2021. | Maturity............c..cccce... e | s 2,400,000 | ....... 2,400,000 | ....... 2,533,872 | ........... 2,407,421 | oo (U A (7,421) | v 0 (7,421) 0 2,400,000 0 (VI [ 0 ... 57,000 |06/15/2021.|2.BFE.........
FRONTIER COMMUNICATIONS
35906A AZ 1 |11.000% 09/15/2 .. | 05/04/2021. | Taxable Exchange............ 807,733 | ....... 1,000,000 | .......... 270,000 | ...ccconneee 270,000 | .o {01 I 0 [ e (01 IR (VI I (V1 N 270,000 |..coocrrenned 0 ... 537,733 | ... 537,733 | .o 0 [09/15/2025. | 6. FE............
Goodgreen Trust SERIES 20201A CLASS
38217T AB 1 |B . | 06/15/2021. | Paydown e | e 17,774 | . 17,774 | e 17,765 | oo 17,765 | oo (VI I 8 | o (V1 I 8 | s (V1 I 17,774 | (01 {1 [ I (VI I 253 | 04/15/2055. [ 1.C FE.........
Goodgreen Trust SERIES 20171A CLASS
38217V AA 8 |A .. | 06/15/2021. | Paydown SRRV IO 71,997 | oo 71,997 | oo 72,040 | oo 72,040 | oo (U IO (G) ) E— (U A () I— LU I 71,997 | 0 [ (VI 0 [ e 1,097 | 10/15/2052. | 1.AFE........
HERO Funding Trust SERIES 20164A
40417Q AC 9 |CLASSA .. | 06/20/2021. | Paydown JETSTTSRROOIN IOV 142,746 | .......... 142,746 ....146,276 ....146,179 42746 |0 |0 | 0 | 2,547 | 09/20/2047.
Hero Funding Trust SERIES 20151A
42770L  AA 1 |CLASSA .. | 06/20/2021. | Paydown ST I 78,262 | ............ 78,262 | ............ 78,226 | ..ocoovvvernne 78,233 | oo (U I 29 | s (U O 29 | LU I 78,262 |..ccoovvnnnc 0 [ (VI [P (U I 1,270 | 09/20/2040. | 1.AFE........
Hero Funding Trust SERIES 20161A
42770V AA 9 [CLASSA .. | 06/20/2021. | Paydown e | i 101,121 | ..o 101,121 | ... 101,112 | e 101,112 | oo [V A L LU P 9 [ (U I 101,121 | oo LV (VI [ (U I 1,756 | 09/20/2041. | 1.AFE........
HERO Funding Trust SERIES 20162A
42770W  AA 7 |CLASSA .. | 06/20/2021. | Paydown JRTSTORRTTROTURTOT VRO 123721 | ... 123,721 | e 123,680 | .cocvviene 123,682 | oo 0 | v 39 | (V1 O 39 | (V1 N 123,721 | 0 [ 0 | o 0 [ 1,967 | 09/20/2041. | 1.AFE.........
Hero Funding Trust SERIES 20163A
42770X AC 1 [CLASSA .. | 06/22/2021. | Paydown JETSTOSTRRSTOION IO 41,881 | oo 41,881 | oo 42,927 | oo 42,889 | .o (U R (1,008) | ...cvornvenn (U O (1,008) | ... LU I 41,881 | .o 0 [ (VI R (U I 679 | 09/20/2042. | 1.AFE.........
HERO Funding Trust SERIES 20172A
42771L AC 6 |CLASSA .. | 06/20/2021. | Paydown 56,657 ..56,657 ..58,066 ....56,657 09/20/2048.
Hero Funding Trust SERIES 20153A
42771T  AA 3 |CLASSA .. | 06/20/2021. | Paydown JETSTESTRRTOOT EOO 41,042 | ............ 41,042 | ............ 41,039 | oo 41,039 | oo (U A 3| s LU AU 3 | LU IO 41,042 | . 0 [ (VI [ [V I 7311 09/20/2041. | 1.AFE.........
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Hertz Vehicle Financing LLC SERIES
42806D BH 1 {20172 .. 106/30/2021. [ Call ~ 100.0000..........coocmmmrermrris | eoriereriireiiieniirenns | e 1,000,000 | ....... 1,000,000 | .......... 999,770 | .ovvveeneec 999,889 | ..o (U I 18 | (U O 18 | o (U I 999,908 | .......cccooe... 0 [ 92 | oo 92 | ... 21,583 |10/25/2023.|3.C FE.........
43722 AA 5 |Home Depot SWCTL 3.370% 10/15/40.... .. | 06/15/2021. | Redemption ~ 100.0000 4,255 | ..o 4,255 | ..o 4,255 | s 4,255 | oo, 0 | oo (V1 IR 0 0 0 4,255 0 (VI R (O S 60 | 10/15/2040. [ 1.F ...ovvvvnee
HYUNDAI CAPITAL AMERICA 6.375%
44891A  BL 0 |04/08/3 .| 05/28/2021. | VAIIOUS........coovverrrercerererineiiens | cerevieseviesesieseiins | ceveens 1,920,380 | ....... 1,500,000 | ....... 1,939,520 | ........... 1,925,793 | ..coovvven. 0] s (16,636) | .....oconvcen. (U (16,636) | .......ovoennnd 0 [ oo 1,909,157 | ..ccoovvvcn 0 ... 11,223 | e 11,223 | ... 60,474 | 04/08/2030. | 2.AFE.........
JP MORGAN MORTGAGE TRUST
46640M AA 8 |SERIES 20133 CL .. [ 06/01/2021. | PAYAOWN. ... [ ceviereieceiiesniieees | cevieeniens 76,609 | ............ 76,609 | ...ccooeenee 76,429 | oo 76,440 | ..coovvvn. (U I 169 | oo (U 169 | .o LU I 76,609 | ...ccoovvn (U O (VIR [ (U I 910 | 07/25/2043.|1.D FM.........
477143  AH 4 | JetBlue Airways Corporation 2.750% 051.. .. | 05/15/2021. | Redemption ~ 100.0000..........ccoce. | covermrrermmmririeniirinns | cevirinneens 12,193 | s 12,193 | s 11,614 | oo 11,624 | oo (U R 24 | (U O 24 | (U I 11,647 | oo (U 546 | oo 546 | ............ 168 | 05/15/2032. | 1.F FE..........
JETBLUE AIRWAYS CORP  4.000%
477164 AA 5 |11/15/32 .1 05/15/2021. | Redemption  100.0000.........cccees | corvvermerermnririrniirns | cevrviens 73,617 | oo 73,617 | oo TA4TT4 | o TAT19 | s (U A (GLS) ) R (U R (1) I— LU I 74,670 | ..o 0 [ (1,053) | .......... (1,053) | ......... 1,472 | 11/15/2032. | 1.F FE..........
Lehman UBS Comm Mtg Trust REMIC
50180L AD 2 |Ser 20 - 06/11/2021. | PAYAOWN.........coooeririvirciiieniiiens | cevevieseiienesieneiis | cvvvieens 137,924 | .......... 137,924 | ........ 135,532 | oo 136,186 | ..oooovvveran 0 [ oo 1,738 | o (U I 1,738 | (U I 137,924 | oo 0 [ (VI [ (U I 4,126 | 04/15/2041.|1.D FM.........
LEA POWER PARTNERS LLC 6.595%
521615 AA 2 |06/15/33 .. | 06/15/2021. | Redemption  100.0000. .40,310 .0 43,029 06/15/2033.
53079E AV 6 |Liberty Mutual Group 5.000% 06/01/21.... | .. | 06/01/2021. | Maturity...............c....... . .1,000,000 999,397 . 0. ,000,000 06/01/2021.
56602# AA 8 |Marriott International Aka Marbeth Lease... | .. | 06/17/2021. | Redemption ~ 100.0000. 217,419 217419 | ...217,419 | 217419 | (U A (V8 (R (U R (U (U I 217,419 11/17/2022.
NFL VENTURES Ser 2015-A Tranche E
62927# AH 9 |No.RE .. | 04/15/2021. | Redemption  100.0000 85,921 | oo 85,921 | v 85,921 | oo 85,921 | o 0 [ s 0 [ e (01 I 0 [ (V1 I 85,921 | oo (01 O 0 | e 0 [ 1,658 | 04/15/2041. | 1.E FE.........
637071 AJ 0 |National Qilwell Varco Inc 2.600% 12/0.... | .. | 04/09/2021. | Call  103.7180.........cccovvermmmrrmunns | corvrrrermrieneirennirns | ceveens 1,481,003 | ...... 1,428,000 | ....... 1,422,859 | ........... 1426913 | oo (U A 150 | oo 0 [ 150 [ 0 [ oo 1,427,063 |...cccoovenne 0 [ 937 | o 937 | ... 66,294 |12/01/2022.|2.BFE.........
64079* AB 8 |Neptune Regional Transmission 6.210% 0] .. | 06/30/2021. | Redemption  100.0000. 67,507 | ............ 67,507 | ............ 67,507 | .coovvvi 67,507 | .coovvinenn (U I (V8 (R (U IR (U LU I 67,507 | ..ccoovrinnn 0 [ (VI [ (U I 2,09 |06/30/2027.|1.F PL..........
Pacefunding SERIES 20181A CLASS AA
69373V AA 3 |45 . | 06/20/2021. | Paydown 2924 | ... 2,924 | ............. 2,924 | e 2,924 | ..o {01 I 0 [ e 0 0 0 2,924 0 0 | o (01 I 55 [09/20/2049.|1.AZ............
Pacefunding SERIES 20181A CLASS AB
69373V AB 1 |45 .| 06/20/2021. | Paydown 3,150 | oo 3150 | oo 3150 | oo 3150 | o (U I (VI 0 0 0 3,150 0 (VIR R (U S 60 | 09/20/2049. [1.AZ............
Pacefunding SERIES 20182A CLASS AA
69375P AA 4 |48 .| 06/19/2021. | Paydown ..17,170 09/22/2053. | 1.
Pacefunding SERIES 20182A CLASS AB
69375P AB 2 |7.1 .| 06/19/2021. | Paydown 969 969 969 | .o 969 | ..o (U I (V8 0 0 0 969 0 (V1N [P (U I 32 09/22/2053. 2B Z............
Pacefunding SERIES 20182A CLASS BA
69375P AC 0 (4.8 -1 06/19/2021. | PAYAOWN.........oovmerirrericeiiieniiins | covevienesieeesieseiis | ceveeeienes 11,519 | s 11,519 | s 11,519 | o 11,519 | oo (U I (U (U IO (U O LU I 11,519 | o 0 [ (VI [P (U I 260 | 09/22/2053. | 1.AZ............
Pacefunding SERIES 20182A CLASS BB
69375 AD 8 |7.1 .. | 06/19/2021. | Paydown 1,365 0 0 1,365 0 0 09/22/2053.
72703P AB 9 |Planet Fitness Master Issuer SERIES 2018 .. | 06/05/2021. | Paydown 7,500 0 0 7,500 0 0 09/05/2048.
750731  AA 9 |Raiders FC CTL 3.744% 02/10/49............ ..| 06/10/2021. | Redemption  100.0000 6,968 0 0 6,968 0 0 02/10/2049.
754730 AE 9 |Raymond James Financial Inc 3.625% 09/| .. | 05/03/2021. | Call ~ 112.0050... 2,800,125 122 0 2,497,831 0] 2,169 | ..eeeen2,169 | oo 357,521 | 09/15/2026.
S&E REPLACEMENT POWER  4.120%
78512  AA 5 |05/31/29 .| 06/30/2021. | Redemption  100.0000 51,213 | oo 51,213 | oo 51,213 | oo 51,213 | s (U I (VI (O (U IR 0 [ s LU IO 51,213 | 0 [ 0 | e 0 [ 967 | 05/31/2029. | 1.D PL.........
S&E REPLACEMENT POWER  4.120%
78512  AA 5 |05/31/29 . | 04/30/2021. | Redemption  100.0000 25475 25475 25475 | ..... 25475 | oo (U A (VI LU AU (U O LU IO 25475 | .o 0 [ (VI [ 0 | 350 | 05/31/2029. | 1.EFE.........
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SEQUOIA MORTGAGE TRUST SERIES
81744F HK 6 |20053 CLAS .. | 06/20/2021. | Paydown JETSTTSRIN ENVR 101,423 | .......... 101,423 | ... 92,010 | oo 95,190 | oo (U 6,233 | oo 0 [ 6,233 | ..o (U I 101,423 | .o 0 [ (VI [ (U I 235 | 05/20/2035. | 1.D FM.........
SEQUOIA MORTGAGE TRUST SERIES
81745F AB 2 |20123 CLAS .. | 04/26/2021. | Call ~ 100.0000... - L13212 | 73,212 73,212 07/25/2042.
82812# AA 0 |Silver Run Elect 2.570% 12/18/50............ .. | 06/30/2021. | Redemption  100.0000.. .49,930 | ............49,930 12/18/2050.
84860 AB 9 |Spirits of St. Louis BB Club No. R-22......... .. | 06/30/2021. | Redemption  100.0000. 21,137 21,137 03/31/2033.
SPRINT SPECTRUM / SPEC | 3.360%
85208N  AA 8 |09/20/ .. | 06/20/2021. | Redemption ~ 100.0000. JRTSTTTRRRTTON IOV 187,500 | ....occ. 187,500 | .......... 187,497 | oo 187,499 | oo (U I 1] (U AR 1| (O I 187,500 | .ovvorrirnan (U O (VI IR 0 [ e 3,150 |09/20/2021.|2.AFE.........
858119 BK 5 |Steel Dynamics Inc 3.450% 04/15/30....... .| 04/15/2021. | Susquehanna Intl...........c.ccvvenereene et | s 1,087,040 | ...... 1,000,000 | ....... 1,040,346 | .......... 1,037,261 | ..ccovvvens (U I (1,088) | ......coecc.n. 0 [ (1,088) | ....oooonvennnd 0 [ o 1,036,192 | ..o 0 ... 50,848 | ......... 50,848 | ... 17,633 | 04/15/2030. | 2.C FE.........
SUNRUN CALLISTO ISSUER LLC
86772D AA 4 |SERIES 20181 .. | 04/30/2021. | Paydown . 28,935 28,935 28,508 | ...... 28,527 | v (01 I 408 | o (VI 408 | .o (V1 I 28,935 | .o (01 0 | v (01 I 768 | 04/30/2049. [ 1.G FE.........
SunStrong 2018-1 Issuer LLC SERIES
86803N AA 5 |20181 .. | 05/20/2021. | Paydown rreee | e 124253 | .......... 124,253 | ... 124217 | oo 124,215 | oo {0 IR 38 | (V1 O 38 | e (V1 I 124,253 | ..o (01 R 0 | v (V1 I 3,529 | 11/20/2048. | 1.F FE..........
87233Q AA 6 |TCPIPELINESLP 4.650% 06/15/21........ .. | 04/01/2021. | Various.................. . 0 0 (U (U A (U I (V8 (R 0 0 0 0 0 (VI [ 0 [ (581) | 06/15/2021.| 2.B FE.........
Taco Bell Funding LLC SERIES 20161A
87342R  AC 8 [CLAS .. | 05/25/2021. | Paydown . 750 750 798 | s 793 | o (U IR () I 0 (43) 0 750 0 (VI [ (U I 19 | 05/25/2046.|2.BFE.........
Taco Bell Funding LLC SERIES 20181
87342R AE 4 |CLASS .. | 05/28/2021. | Paydown e | e 12,500 | .oovvrneee 12,500 | covvorenee 12,500 | oovovrriinene 12,500 | oocvriiennd 0 [ s 0 [ e (01 I 0 [ (V1 I 12,500 | .coovrevirnnd (01 O 0 | e (01 I 309 | 11/25/2048.2.B FE.........
Tenaska Gateway Partners 144A  6.052%
88031V AA 7 |1 .. | 06/30/2021. | Redemption  100.0000. . 96,600 | .....c..n. 96,600 | ............ 96,647 | ..coovrrns 96,610 | ..oovvvvreenn (U I (V)] I (U SN (V2] — LU I 96,608 |.....coooo 0 | cererei (£:))1 E— [ R 2,923 |12/30/2023.|2.B FE.........
TES LLC SERIES 20171A CLASS A
88159D AA 3 [4.330% 1 .. | 04/20/2021. | Paydown . 33,075 | oo 33,075 | oo 33,071 | oo 33,068 | ..o (U A YA LU IO Y O LU IO 33,075 10/20/2047.
88307* AA 3 |TEXOMAWIND LLC 4.120% 06/30/34.... |.. | 06/30/2021. | Redemption ~ 100.0000 rreee | e 106,570 | .......... 106,570 | ..ovuuee 106,570 | .coverveene 106,570 | .cvveriennncnd {01 I 0 [ e (01 IR (VI I (V1 I 106,570 06/30/2034.
91854* AA 4 |Verizon Irving TX CTL Cert No 24 3.620.. | .. | 06/15/2021. | Redemption ~ 100.0000. ST I 12,887 | oo 12,887 | ..o 12,887 .12,887 ...12,887 08/15/2036.
91854*  AA 4 |Verizon Irving TX CTL Cert No 24 3.620.. |.. | 05/15/2021. | Redemption  100.0000 . 25,659 25,659 25,659 | ... ..25,659 | ... L0 L0 . . 0. ....25,659 08/15/2036.
92345Y AA 4 |Verisk Analytics Inc  5.800% 05/01/21...... .. | 05/01/2021. | Maturity............c..cccce... e | s 3,175,000 | ....... 3,175,000 | ....... 3,195,023 | ........... 3,175,853 | .....cccoevvenund (U I (853) | oo 0 (853) 0 3,175,000 05/01/2021.
VIVINT SOLAR FINANCING LLC SERIES
92854V  AA 3 [20181A .. | 04/30/2021. | Paydown rreeen | e 101,979 | .......... 101,979 | oo 101,946 | .cccvvenne 101,938 | o {01 IR A | (V1 A | (V1 N 101,979 | v (01 0 | e 0 [ 2,412 | 04/30/2048. |1.G FE.........
94978# AH 0 |CVS Corporation 7.530% 01/10/24........... .. | 06/10/2021. | Redemption  100.0000. JETSTTSRROOIN IOV 129,639 | .......... 129,639 | ......... 129,639 | ..o 129,639 | oo (U I (V8 (R LU AU (U O (U I 129,639 | .o (U O (VI [ 0 [ e 3,906 |01/10/2024.|1.C .............
WELLS FARGO & COMPANY  2.879%
95000U 2G 7 [10/30/30 .. | 05/28/2021. | JP Morgan RSO IO 734,328 | .......... 700,000 | .......... 708,141 | oo 706,647 | ..coovvveen. (U I [(CE: 70 E— (U IO ({74 ) — (U I 705,960 |.......cccco.... 0 ... 28,368 | ........ 28,368 | ....... 11,868 | 10/30/2030. | 2.AFE.........
960386 AM 2 |WABTEC 4.950% 09/15/28............coeeevene. .. | 04/15/2021. | Citigroup Global......... JSTSTOUTSTTRTRSPPUON IOV 1,154,600 | ....... 1,000,000 | ....... 1,132,920 | ...ooooeee 1,120,647 | oo (U R (4,285) | ..o (U O (4,285) | ... 0 [ oo 1,116,362 | ..ccoovvi 0. 38,238 | ........ 38,238 | ... 29,425 |09/15/2028.|2.C FE.........
Winwater Mortgage Loan Trust SERIES
97652P AA 9 |2014 .. | 06/01/2021. | Paydown . 260,201 260,201 | .......... 269,390 | ..coooennee 268,632 | ...cooooveren. (U A (8,430) | ..ovverevnn (U O (CRXT0) N (U I 260,201 | ..ccoooene 0 [ (VI [ (U I 4,352 | 06/20/2044.|1.D FM.........
00205G  AA 5 |APT PIPELINESLTD 3.875% 10/11/22... | D| 04/15/2021. | Call ~ 104.9849.........ceccvvrmrvirvvnns | errererinerernninnires | cevins 4,199,394 | ... 4,000,000 | ....... 3,963,040 | ........... 3,992,337 | oo 0 [ s 1194 | 0 1,194 0 3,993,531 (U I 6,469 | .......... 6,469 | ..... 278,617 | 10/11/2022.|2.BFE.........
COCA-COLA EUROPEAN PARTN
19123M  AC 7 [4.500% 09/01/ D | 06/01/2021. | Call ~ 100.0000... 2,500,000 | ...... 2,500,000 | ....... 2,506,079 2,500,964 2,500,000 | ..ocovveeericc0 | eveerrieeenn0 | 0 | 84,375 |09/01/2021.
35177P AW 7 |France Telecom 4.125% 09/14/21............| D | 04/01/2021. | Call ~ 101.691 5,084,550 .5,000,000 4,949,500 4,995,747 4,997,239 |0 | 2761 | 2,761 | 197,415 | 09/14/2021.
GRUPO BIMBO SAB DE CV  4.500%
40052V AB 0 |01/25/22 D] 04/26/2021. [Call  103.1067......ccvvvervrrrirerns | ervreererieieeessireninns | e 1,646,592 | ....... 1,500,000 | ....... 1,500,360 | ......co... 1,500,040 | ...cccvvvnnnns (01 RN (12) ] v 0 | oo ()] — (V1 I 1,500,028 |......ccconrnd 0 [ (VX)) [— (28) | ....... 97,405 | 01/25/2022. | 2.B FE.........
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1 2 3 4 5 6 8 9 Change in Book/Adjusted Carrying Value 16 18 20 21 22
12 13 14
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Current | Other-Than- Stock Stated Modifier and
ei Year's Temporary | Total Change Book/Adjusted Realized Dividends | Contractual | SVO Admini-
g| Disposal Number of (Amortization) | Impairment | in B./A.C.V. Carrying Value at Gain (Loss) Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock Par Value Actual Cost | Accretion | Recognized |  (11+12-13) Disposal Date on Disposal During Year Date Symbol
KKR Financial CLO Ltd SERIES 25 CLASS
482520 AC 1 |B1 D|06/16/2021.| Call ~ 100.0000..........ccomrrrrerermres [ wrrererererseersrrrrnennes | 0000.2,800,000 | ... 2,800,000 2,753,800 | ..oe0ereri2,756,356 | ..vvireenn0 | s 1,625 | oo 0 1,625 2,757,981 | o0 | s 42,019 | .......42,019 | ...... 42,395 |04/15/2032. [1.C FE.........
50247V AA 7 |LYBINTL FINANCE BV 4.000% 07/15/23|D| 06/29/2021. [Call =~ 107.0743......ccceccrurrmierrnnne | vervrrnrrerivncnererinns | v 931,546 | i 870,000 858,499 | ............866,618 | ..ccoooviviecn0 | i 631 | v (V1 I 631 |0 | s 867,249 | ....ocooeeeenl0 | e, 2,751 | 2,751 | 94,799 | 07/15/2023. | 2.C FE.........
77578) AB 4 |ROLLS-ROYCE PLC 3.625% 10/14/25.... | D| 05/28/2021. | VANOUS.........cocrrverrererirerernreinninens | vverirererneeinsniennines | eenenn5, 168,675 | .o, 5,124,000 5,234,422 | ........5181,873 | .0 | i (3,968) | ..vovverenn 0 (3,968) 5,177,905 | ...cccevenn0 | i (9,230) | ..........(9,230) | ..... 102,552 | 10/14/2025. | 3.C FE.........
SYNGENTA FINANCE NV 3.125%
87164K AA 2 |03/28/22 D | 05/28/2021. | Barclays Capital.................ccoovvvveres | covvenvrveniiiianiiiionns | 208,118,240 | ... 8,000,000 8,103,680 | ..........8,014,561 | ...cccceveen0 | i (4,849) | ..oovvenne. 0 (4,849) 8,009,712 0. 108,528 | .......108,528 | ..... 169,444 | 03/28/2022.|2.C FE.........
TRITON CONTAINER INTERNATIONAL
G8967# AT 0 | Series 20 D|06/28/2021. | Call  110.1263........cccccoovivuriinnes oo | 01,762,021 | L, 1,600,000 1,600,000 | ...........1,600,000 | ..cccoovoveeen0 | i 0 | oo (O IO | I OO o I IPTROON 1,600,000 | ..o | {0 IO |} 208,594 |03/31/2027.|2.CPL.........
3899999. Total - Bonds - Industrial and MiSCElANEOUS..........uuvuueiviiiiimiini crirriisiissrisensssesssnssseenas 94,740,435 | .....92,594,378 | ........91,855,003 | ....cccoeeee0 | e (87,611) [ oo 0 [ (87,611) o0 | i 91,810,421 0 |..3,288,298 ..3,867,177 XXX XXX
Bonds - Unaffilited Bank Loans
44971%  AA 7 |IMA 5.646% 05/30/24..........occorvvvrerriniranns .| 03/31/2021. | Redemption  100.0000 2 0 4,593 0 35 05/30/2024.
44971% AC 3 |IMA 5.646% 05/30/24.... .| 03/31/2021. | Redemption  100.0000 0 0 818 0 6 05/30/2024.
44971 AD 1 |IMA 5.646% 05/30/24.... «r| .. | 03/31/2021. | Redemption  100.0000 0 0 838 0 6 05/30/2024.
44971# AE 9 |IMA 5.646% 05/30/24..........occovvvrrrrrirnnns .| 03/31/2021. | Redemption  100.0000 0 0 m 0 6 05/30/2024.
Riverside Radiol PREMIER IMAGING
74063* AB 5 |5.851 . | 04/19/2021. | Redemption  100.0000 54,795 54,670 | .ooovreerrn 54,692 | 0 | s YA I 0 | oo ? [0 | e 54,699 | ..o | 96 | oo 96 | i 1,149 |01/02/2025. |4.BPL..........
Riverside Radiol PREMIER IMAGING
74063 AD 1 |5.823 .| 04/19/2021. | Redemption ~ 100.0000.........cccevee | verrrrrererrrerivmrnnrer | cvnrrvernnenc 15582 | i 7,582 | v 1,563 | il 1,567 | iieeil0 | i T 0 7,568 14 | 14 124 {01/02/2025.|4B PL..........
88583# AA 4 |3Si 5.885% 06/16/23........cccevrrinirrniincnns .. | 05/05/2021. | Redemption  100.0000..........ccoo. | voverreerresieenrisnriies | voennean 115,487 | e 115,487 113178 | v 114,028 | 0 | 187 |0 i 187 i | s 114,215 | o0 | 1,273 | 1,273 | 1,949 | 06/16/2023.|3.BPL..........
8299999. Total - Bonds - Unaffiliated Bank LOANS...........ccccoiiiiiiiniiiiiiinns s | ooonneee 104,939 | i 184,939 182,412 cocnnnennn0 i 197 [0 | 183,502 | ..o | e 1,436 | .o 1436 | s 3,350 XXX XXX
8399997. Total - Bonds - Part 4 ...137,722,342 |....132,982,768 ......(360,466) | .. L0 s .......131,821,079 .4,472,830 ..4,921,955 XXX XXX
8399999. TO = BONAS. ...ttt seisees st ...137,722,342 |...132,982,768 | .......131,605,610 | .....532,475 | ...... (360,466) | ..o 0 | 172,009 | .o | o 131,821,079 .4,472,830 ..4,921,955 XXX XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
359090 10 9 |Frontier Communications...........c.coceevenne .. | 05/28/2021. | Fidelity Capital Markets............ccoee. | voveneee 18,163.000 XXX | 889,493 | 0 |0 | 0 0| 0 {0 | e 489,493 |.....cccoeeenl0 | e (34,952) XXX XXX
35909D 10 9 |Frontier Communications..................cc....... .. | 06/30/2021. | Fidelity Capital Markets.........c.ccees | coeres 115,487.000 XXX 0 3,112,375 ...(219,014) XXX XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded.... XXX 0 3,601,868 (253,966) XXX XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other
31338# 11 2 |FHLB-Boston Class B.......ccccoccverviininnins | . ‘ 05/18/2021. | Direct 3,805.000 XXX [ ..........380,500 | ............380,500 | ...ooccooirnn0 | iiiiiiiinn0 | 0 | 0 [0 ] 380,500 |0 [0 |0 2,966 XXX XXX
9199999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other......... XXX | ..........380,500 | ..............380,500 | ...cccoeeri0 | o0 | 0 0 [0 380,500 |0 0 0 [ 2,966 XXX XXX
Common Stocks - Mutual Funds
024071 81 3 | American Funds American Balance............ .. | 06/30/2021. | Prudential Securities INC...........cocee | wovvevenee 1,826.550 XXX 0 ] 0 [ (4,764) | o0 | e 50,416 XXX 0...
06828M 87 6 |Baron Funds Emerging Markets Institution. | .. | 06/02/2021. | Prudential Securities Inc 118.080 XXX 0 (639) 1,612 XXX 0.
233203 84 3 |DFAUS TARGETED VALUE Small Cap I.. | .. | 06/30/2021. | Prudential Securities Inc 5,558.940 XXX 0 ] 0 [ (31,533) [ ovvevrvrrennd0 [ e 182,041 XXX 0...
277907 70 5 |Eaton Vance Inc Inc Fd Bostn-R6.............. .. | 05/03/2021. | Prudential Securities Inc... .8,469.130 XXX .0 (1,676) |. ....45,663 XXX 0...
298706 82 1 | American Funds Europacific growth fund... |.. | 06/30/2021. | Prudential Securities Inc... .1,902.340 XXX ...0 ..138,357 XXX 0...
411512 52 8 |Harbor Funds Capital Appreciation............. .. | 06/30/2021. | Prudential Securities Inc 497.030 XXX 33,252 | 51,810 | (18,558) | 0 XXX [
55273H 35 3 |MFS Value FUNd R6.......cocoonvvvvviiniinriinns .. | 06/30/2021. | Prudential Securities Inc... ...935.620 XXX XXX 0....
89154Q 15 8 |Touchstone Funds International Equity Cl.. | .. | 06/03/2021. | Prudential Securities Inc... .1,387.660 XXX XXX 0...
Touchstone Funds Large Cap Focused
89154Q 27 3 |Fund . | 06/30/2021. | Prudential Securities INC.........cccccrs | werverns 1,064.740 XXX | et 46,512 | oo 53,237 | o (B,74T) | e 0 ] e (V1 N (8,747) | vvvverivrienn0 | i 46,512 | .0 | 15,029 | ........15,029 |....cccconennee. 0 XXX 0. o
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Designation,
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ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol

921909 78 4 |Vanguard Total Intl Stock Inde.... .. | 06/30/2021. | Prudential Securities Inc. 55.290 7,840 XXX | 5,880 | e 7176 | ......... (1,296) | <vovvererrirnns 0 (1,296) 0 5,880 0 [ 1,960 1,960 XXX 0...

921937 60 3 |Vanguard Total Bond Market Ind. ... | .. | 04/12/2021. | Prudential Securities Inc. 131.300 1,469 XXX 1,526 (60) 0 (60) 0 1,465 0 4. XXX 0....

922040 10 0 |Vanguard Institutional Index |I..................... .. | 06/30/2021. | Prudential Securities Inc 159.070 58,400 XXX ] 36,352 | 52,727 | ....... (16,375) ) [0 | 36,352 | 0 [ 22,048 | ......... 22,048 XXX 0. s

922908 88 4 |Vanguard Extended Market Index.............. .. | 06/30/2021. | Prudential Securities Inc 432.600 60,318 XXX )| - )| o0 | 31,856 | 0 | 28,461 28,461 | ... XXX 0...

957663 66 9 | Western Asset Funds Core Plus Bond |I..... .. | 06/03/2021. | Prudential Securities Inc............c... | cccc.... 16,164.740 | .......... 194,778 XXX [ )| - .0 . ) [0 [ 196,079 |0 [ (1,302) | ..........(1,302) | ... XXX 0....
9499999. Total - CommOon Stocks = MUUAI FUNGS.......c..oiiiiiiiisiiniieiiinins avissiissisissssss s sessssssse st enssssssssssssnssnsns | coeres 1,017,971 XXX | 821,964 | ...coccvnnee. 791,185 | ... (123 599) |t 0 [ 0 | (123, 599) ..... 196,006 | ....... 196,006 XXX XXX
9799997. Total - ComMMON StOCKS - PaM 4.t i | enneeas 4,746,373 XXX [ 4,804,332 1,171,685 | ... (123,599) | .ocvvevevrccen0 | i e (123,599) | ..ccoooceenee0 | ... 4,804,332 |0 | e (57,960)| ........(57,960) XXX XXX
9799999. TOtal = COMMON SEOCKS. ...t ekt | i 4,746,373 XXX ] s 4,804,332 | .........1,171,685 | ... (123,599) L0 [ (123,599) | ..coovovvevenc0 | 4,804,332 |0 [ (57,960) | ........(57,960) XXX XXX
9899999. Total - Preferred and COMMON SEOCKS............curiuiuiiiiiiiiiiiiiriiiins i | s 4,746,373 XXX | 4,804,332 | ........... 1,171,685 | ... (123,599) | ...ovvvcvnrennnad (V) [ (123,599) | ..ccooccoeeee0 | ... 4,804,332 | o0 | e (57,960) ........ (57,960) XXX XXX
9999999. Total - Bonds, Preferred and COMMON StOCKS..........co.iriiiiiiiiins i ....142,703,038 XXX ...137,787,100 | ....... 132,777,295 | ... 408,876 | ...... (360,466) | .............. 0 | 48,410 | .o 0. 136,625,411 ................ 0 |.4,414,870 |..... 4,414,870 | ..4,929,364 XXX XXX
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

Purchased Options - Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP 108 -Call Options and Warrants
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0CS Fixed Annuity Hedge.............ccccoueuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 05/14/2021.... | 05/12/2022.... | ......... 611 | . 167,390 | 273.96 0 3,787 0 4547 || 4,547 760 0 0 0 0 0001.......c.
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0cy Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 02/12/2021.... | 02/13/2022.... | ...... 2,882 | ... 778,486 | 27012, | o 0 | 17,689 0 26,065 |.....| ..o 26,065 8,376 0 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSsocc Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 01/14/2021.... [ 01/13/2022.... | ...... 5187 | ... 1,385,707 | 267.15 0 33,186 0 56,847 | ..... 56,847 | ......... 23,660 0 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BZ Fixed Annuity Hedge... Index | Int E58DKGMJYYYJLNSC3868.... | 12/14/2020.... | 12/13/2021.... 534,251 | 264.35 12,792 0 0 26,416 | ..... 26,416 12,826 0 0 0 0 0001..
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BX Fixed Annuity Hedge..........cc.ouuvvenne N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 11/13/2020.... [ 11/11/2021.... | cvveeeeec 39 | ... 103,839 | 263.55............ | ceoeee 1,970,000 0 0 5,368 | ... 5,368 2,654 0 0 0 0 0001......ouu
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSSoCW Fixed Annuity Hedge.............ccccoee... NAA........ Index | Int E5S8DKGMJYYYJLNSC3868.... | 06/14/2021.... | 06/13/2022.... | ...... 9,069 2,530,432 |279.02 0 60,594 0 47,637 | .oooo | o 47,637 |........ (12,957) 0 0 0 0 0001.....ccccee.
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSSOCI Fixed Annuity Hedge.............ccccoueuue N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 02/12/2021.... | 02/13/2022.... | ...... 4,259 | ... 1,150,441 | 270.12 0 28,153 0 38,518 |..... 38,518 | ... 10,365 0 0 0 0 0001...........
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0CM Fixed Annuity Hedge.............ccccoo... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 03/12/2021.... | 03/13/2022.... | ...... 1,322 | ..o 357,204 | 270.2 0 8,115 0 12197 || v 12197 | . 4,082 0 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0Co Fixed Annuity Hedge... Index | Int E58DKGMJYYYJLNSC3868.... | 04/14/2021.... | 04/13/2022.... | .....4,197 | ...... 1,149,894 | 273.98 0 27,536 0 30,131 |..... 30,131 2,595 0 0 0 0 0001..
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BM Fixed Annuity Hedge.............cccoouen.. NAA........ Index | Int E58DKGMJYYYJLNSC3868.... | 08/14/2020....  08/12/2021.... | .........: 347 | s 89,883 | 259.03 2,150 0 0 6,215 | ..... 6,215 3,124 0 0 0 0 0001......oenes
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSSoCL Fixed Annuity Hedge..........cc.couevvunne N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 03/12/2021.... | 03/13/2022.... | ...... 5912 |..... 1,697,422 | 270.2 0 38,359 0 54547 | .| oo 54,547 | ......... 16,188 0 0 0 0 0001......ouu
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BU Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 10/14/2020.... | 10/13/2021.... | ..occenc 73 [ e 19,025 |260.61............ 365,000 0 0 1191 | e 1,191 580 0 0 0 0 0001......u..
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BR Fixed Annuity Hedge............ccccoueuue N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 09/14/2020.... | 09/13/2021.... | ...c...... 65 [ .. 16,972 | 261.11............ 325,000 0 0 1,028 | .o | e 1,028 520 0 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0CP Fixed Annuity Hedge... Index | Int E58DKGMJYYYJLNSC3868.... | 04/14/2021.... | 04/13/2022.... 27398 | o0 | 4,356 | 0 [ ATOT | 411 0 0 0 0 0001..
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BN Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 08/14/2020.... | 08/12/2021.... | cevevevec. 53 [ 13,729 [259.08......cce. | v 10,600 0 0 949 | ..... 949 477 0 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BW Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 11/13/2020.... | 11/11/2021.... 852 224,545 | 263.55 5,370 0 0 11,608 | .ooe | e 11,608 5,740 0 0 0 0 0001.....oonue
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BT Fixed Annuity Hedge..........cc.couuvvenne N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 10/14/2020.... | 10/13/2021.... | ...... 1134 | ... 295,532 | 260.61......ccvee | corereriiins 7,076 0 0 18,499 | ..o | v 18,499 | .......... 9,013 0 0 0 0 0001......uu
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0Ch Fixed Annuity Hedge..........cc.couevuuuae N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 01/14/2021.... | 01/13/2022.... | ......... 804 | ... 214,789 | 267.15.....ovcve | e (VN I 4,866 0 8,811 |.... 8,811 3,945 0 0 0 0 0001.......u..
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BK Fixed Annuity Hedge... Index | Int E58DKGMJYYYJLN8C3868.... | 07/14/2020.... | 07/13/2021.... 20 5,069 |253.45 0 0 471 |..... 471 210 0 0 0 0 0001..
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSSOCA Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 12/14/2020.... [ 12/13/2021.... | ........ 843 | ........ 222,847 | 264.35............ | ..... 4,215,000 0 0 11,019 | | v 11,019 5,350 0 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0CX Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 06/14/2021.... | 06/13/2022.... | ......... 731 203,964 | 279.02 (VN IR 4,884 0 3,840 | ... 3,840 |.........(1,044) 0 0 0 0 0001............
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB

9CCSSOCR Fixed Annuity Hedge............ccccoueuee N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 05/14/2021.... | 05/12/2022.... | ...... 5496 |..... 1,505,684 | 273.96 0 36,008 0 40,898 | ... | .o 40,898 | ........... 4,889 0 0 0 0001......ccene

Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB

9CCSS0BJ Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 07/14/2020.... | 07/13/2021.... | .......... 341 86,426 | 253.45 2,070 0 0 8,029 |... 8,029 3,582 0 0 0 0001........

Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB

9CCSS0BQ Fixed Annuity Hedge.............cccco...e. N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 09/14/2020.... [ 09/13/2021.... | .......... 531 | 138,649 | 261.11............ 3,321 0 0 8,397 |..... 8,397 | ..cooounn 4,250 0 0 0 0001............
Equity/

HSI Hang Seng Option 9HCTSOAA| Fixed Annuity Hedge..............ccoeevee N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 12/14/2020.... | 12/14/2021.... 2 52,779 | 26390.......cccc. | covvrurrnee 10,000 0 0 5413 | ... 5413 | 1,342 0 0 0 0001............
Equity/ | Barclays Bank

HSI Hang Seng Option  9HBCSOAE| Fixed Annuity Hedge...........c.ccoevuenne N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573...... | 07/14/2020.... | 07/14/2021.... 2 50,956 | 25478.......coce. | cevrrrrennens 4,000 0 0 6,645 |..... 6,645 2,111 0 0 0 0001............
Equity/ | RBC Capital

HSI Hang Seng Option  9HRBSOAA| Fixed Annuity Hedge.............ccccvueuue N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 09/14/2020.... | 09/14/2021.... | cevveoreene 2 | e 49,281 | 24640............. | oo 10,000 0 0 8274 | ... 8,274 2,342 0 0 0 0001......uuc.

HSI Hang Seng Option Equity/

9HMSSOAG Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/13/2020.... | 11/12/2021.... | .cccouueceee 2 | e 52,314 | 26157.....coceces | e 10,000 0 0 5,654 | ... 5,654 |...cccc.. 1,457 0 0 0 0001......ccc..

HSI Hang Seng Option Equity/ | Barclays Bank

9HBCSOAG Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJP5I70UKS573...... | 08/14/2020.... | 08/13/2021.... | ccvvveveccae V2 I 50,366 | 25183.....ccccces | cervrieniens 4,000 0 0 7211 || s 7,211 2,159 0 0 0 0001...........
Equity/ | RBC Capital

HSI Hang Seng Option  9HRBSOAC| Fixed Annuity Hedge..............ccoevvee N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 10/14/2020.... [ 10/14/2021.... | .ocvvvrevcs 8 | 197,337 | 24667 .......ccco. | cevvrrnnc 40,000 0 0 33,008 |[.....| .o 33,008 9,095 0 0 0 0001............

MSCI EM FLEX OPTION Equity/

9IMXFSO0AC Fixed Annuity Hedge.............cccco..... N/A........ Index |CBOE..........cccooeoe. 529900RLNSGA9OUPEHS54.... | 06/21/2021.... | 06/21/2022.... 6 8,103 | 1351 0 | 61,298 | ...cccoviiinn (VN I 69,558 |....| .ot 69,558 | .......... 8,260 0 0 0 0001............

MSCI EM FLEX OPTION Equity/

IMXFSO0AA Fixed Annuity Hedge..............cccoo.... N/A........ Index |CBOE........cccouveune 529900RLNSGA9OUPEH54.... | 05/21/2021.... | 05/20/2022.... | .cvoovevene 8 | 10,640 | 1330 | reerircnrirecnens (VI I 75,341 | oo (V1 I 98,831 [ .ovve | e 98,831 23,491 0 0 0 0001.....oonue

MSCI Emerging Markets Equity/

IMMSSOAI Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 01/21/2021.... | 01/21/2022.... | ......... 588 | ... 826,769 | 1406........coccve. | coveerrierrin (V1 I 74,020 0 33,147 |..... 33,147 |........ (40,873) 0 0 0 0001......

MSCI Emerging Markets Equity/ | Credit Suisse FB

9MCSSOAM Fixed Annuity Hedge.............ccccoueuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 02/19/2021.... | 02/18/2022.... | ......... 649 | ... 928,089 | 1430 0 83,930 0 33,935 | ... 33,935 |........ (49,994) 0 0 0 0001......ccc..

MSCI Emerging Markets Equity/ | Credit Suisse FB

9MCSSOAK Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 10/21/2020.... | 10/21/2021.... | ......... 668 |........ 760,124 | 1138....ccvciis | e 3,340,000 0 0 162,429 |.....| .o 162,429 32,290 0 0 0 0001............

MSCI Emerging Markets Equity/

9MMSSOAC Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ......... 694 | ... 756,703 | 1090.........ccoo0. | oo 3,470,000 0 0 198,465 | ... | ... 198,465 39,577 0 0 0 0001............

MSCI Emerging Markets Equity/

9MCTSO0AA Fixed Annuity Hedge.............cccco..... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 08/21/2020.... | 08/20/2021.... | ......... 729 | ..o 795,959 | 1092.......ccoeers | voveee 3,645,000 0 0 206,111 | .. | oo 206,111 | ......... 42,481 0 0 0 0001.........u..

MSCI Emerging Markets Equity/

IMMSSOAK Fixed Annuity Hedge..........cc.couevvenne N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 04/21/2021.... | 04/21/2022.... | ......... 645 | ... 862,275 | 1337 0 65,946 0 74,290 | ..o | oo 74,290 8,344 0 0 0 0001......ouu

MSCI Emerging Markets Equity/ | RBC Capital

9MRBSOAC Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 07/21/2020.... | 07/21/2021.... | w........ T4 | ... 775,304 | 1086........cocuve. | coverec 142,800 0 0 205,631 | ... | o 205,631 | ......... 44,128 0 0 0 0001......uu

MSCI Emerging Markets Equity/

IMMSSO0AG Fixed Annuity Hedge............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 12/21/2020.... | 12/21/2021.... | ......... 769 | ......... 966,641 | 1257.....ccoveivns | oo 3,845,000 0 0 113,410 | .. | e 113,410 | ......... 19,571 0 0 0 0001.........c..

MSCI Emerging Markets Equity/

IMMSSOAE Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/20/2020.... | 11/19/2021.... | ......... 697 | ......... 842,854 | 1200........cccon. | oo 3,485,000 0 0 126,897 | ... | .. 126,897 | ........ 24,084 0 0 0 0001............

MSCI Emerging Markets Equity/ | RBC Capital

9MRBSOAE Fixed Annuity Hedge.............cccco..... N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 03/19/2021.... | 03/21/2022.... | ......... 587 | 784,725 | 1337 oo | e 0 | 71,370 | oo (VN I 64,388 |....| .o 64,388 |.........(6,982) 0 0 0 0001............

S&P 500 FLEX OPTION Equity/

9SWXS0AK Fixed Annuity Hedge.............cccco..... N/A........ Index |CBOE..........cccooeoo. 529900RLNSGA9OUPEHS54.... | 06/14/2021.... | 06/14/2022.... | .....ccee.. 7 29,811 | 4259 0 193,605 | ...oovvvvrrrrinnns (V) I 207,506 |..... | ....... 207,506 |........ 13,901 0 0 0 0001......cee
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

S&P 500 FLEX OPTION Equity/
9SXFSOAL Fixed Annuity Hedge............ccccoueuee N/A........ Index |CBOE........cccoooees 529900RLNSGA9OUPEHS54.... | 05/21/2021.... | 05/20/2022.... | ........... 52 [ .o 216,105 | 4156......ccoceves | covrerireri 0 | 1,544,951 | oo (VI IO 1,833,823 |..... ...1,833,823 | ...... 288,872 0 0 0 0001......ccene
S&P 500 FLEX OPTION Equity/
9SXFSOAN Fixed Annuity Hedge.............ccccoueuue N/A........ Index |CBOE.........ccccoo..c 529900RLNSGA9OUPEHS54.... | 05/21/2021.... | 05/20/2022.... 6 24,935 | 4156 (VN I 178,264 | .....ccoovveenac (V1 I 211,595 | ... ... 211,595 33,331 0 0 0 0001........
S&P 500 FLEX OPTION Equity/
9SXFS0BJ Fixed Annuity Hedge.............cccco...e. N/A........ Index |CBOE.......ccoouunn. 529900RLNSGA9OUPEHS54.... | 06/21/2021.... | 06/21/2022.... 8 33,798 | 4225 0 226,256 0 257,375 | oo | e 257,375 | ......... 31,119 0 0 0 0001............
S&P 500 FLEX OPTION Equity/
9SXFS0BH Fixed Annuity Hedge.............cccco..... N/A........ Index | CBOE.........cccooeone 529900RLNSGA90UPEHS54.... | 06/21/2021.... | 06/21/2022.... | ..oovve... Y [ 299,960 |4225.......ccccov | o 0| 2,008,024 | ........cccocoo..nd (V) IR 2,284,203 | ..... ..2,284,203 | ....... 276,179 0 0 0 0001............
S&P 500 FLEX OPTION Equity/
9SWFS0BJ Fixed Annuity Hedge.........ccc.couevvenne N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO9. | 04/21/2021.... | 04/21/2022.... | ...... 9,163 |...38,241,047 | 4173 .cocvvvvic | e (VI 2,593,127 | oo (V) I 2,990,051 |..... ..2,990,051 | ....... 396,924 0 0 0 0001....coonue
S&P 500 FLEX OPTION Equity/
9SXFSOAK Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index |CBOE.........cccoouuu 529900RLNSGA9OUPEHS54.... | 05/21/2021.... | 05/20/2022.... | ...coevecn. 3 | 12,468 | 4156 0 89,132 0 105,797 | .o | v 105,797 | ......... 16,666 0 0 0 0001......uuc.
S&P 500 FLEX OPTION Equity/
9SXFSOBL Fixed Annuity Hedge.............ccccoueuee N/A........ Index |CBOE........ccccooeee 529900RLNSGA9OUPEHS54.... | 06/21/2021.... | 06/21/2022.... | ........... 49 | ..o 207,015 | 4225.......oocev | o (VN 1,385,819 | oo (V1 IO 1,576,422 | ... 1,576,422 | ...... 190,602 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SUBSOBE Fixed Annuity Hedge.............ccccoueuue N/A........ Index [UBS.......ccccoouuu 5493001KJTIIGC8Y1R12........ 05/14/2021.... | 05/13/2022.... | ......... 980 |...... 4,090,373 | 4174....cooevi | e 0 | 280,604 0 330,088 |.... | ... 330,088 |........ 49,485 0 0 0 0001...........
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZK Fixed Annuity Hedge.............ccccooeuue N/A........ Index |PLC G5GSEF7VJP5ITOUKS573...... | 12121/2020.... | 12/21/2021.... | veoonev. 303 |..... 1,119,561 | 3695 89,621 0 0 197,643 | ... | .. 197,643 99,488 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSS0JM Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ...... 1122 | ... 3,681,349 [ 3281......cccceeee | 5,610,000 | ...coovvvrnnnnnad (V1 (V) IR 1,142,932 | ... .. 1,142,932 | . 484,268 0 0 0 0001............
S&P 500 OTC Call Option Equity/
98SGS0CO Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 10/14/2020.... | 10/14/2021.... | wccceuve. M3 | 394,238 | 3489 565,000 0 0 92,743 |..... 92,743 | ........ 43,371 0 0 0 0001.....oonue
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOYX Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573..... | 11/20/2020.... | 11/19/2021.... | ....10,703 | ....38,076,351 | 3558............... ...53,515,000 0 0 8,203,131 | ..... ...8,203,131 | ....3,889,253 0 0 0 0001......
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHS Fixed Annuity Hedge.............ccccoueuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 01/21/2021.... | 01/21/2022.... | ......... 316 |..... 1,217,570 | 3853.......ovvvve | o (VN I 94847 | ..o (V1 I 166,980 | ... | ... 166,980 | ......... 72,132 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS1AP Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJPSI7TOUKS573...... | 04/21/2021.... | 04/21/2022... | ...... 2,936 |...12,253,161 | 4173 ..ccoviii | e 0 | 830,887 0 958,069 |..... [ ... 958,069 | ....... 127,182 0 0 0 0001............
S&P 500 OTC Call Option Equity/
98SGSOCW Fixed Annuity Hedge.............cccco..... N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PUA41.... | 10/21/2020.... | 10/21/2021.... | ..... 1,077 |...... 3,700,098 | 3436.........ccooe. | o 5,385,000 0 0 940,791 | ... | oot 940,791 | ....... 425,086 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SWFS0AO Fixed Annuity Hedge.............cccco..... N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 02/19/2021.... | 02/18/2022.... | ...... 5,963 |...23,295,712 | 3907.....cooevvvves [ corrvrrirrririennns (VN I 1,913,908 | ..o (V) IR 2,965,175 | ..... ...2,965,175 | ....1,061,267 0 0 0 0001.........u..
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCAOAQ Fixed Annuity Hedge..........cc.couevvenne N/A........ Index |PLC G5GSEF7VJP5ITOUKS573..... | 08/21/2020.... | 08/20/2021.... | ........ 680 |...... 2,310,069 |3397.....ccccouvvns [ corrrnnns 111,806 0 0 328,072 | .o | oo 328,072 | ....... 130,060 0 0 0 0001......ouu
S&P 500 OTC Call Option Equity/
9SMSS0KZ Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 01/14/2021.... | 01/14/2022.... 939 3,565,439 | 3797 0 282,665 0 537,566 | ... | ... 537,566 | ....... 254,901 0 0 0 0001......uu
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSO0ZN Fixed Annuity Hedge............ccccoueuee N/A........ Index |PLC G5GSEF7VJP5ITOUKS573..... | 12/21/2020.... | 12/21/2021.... | ...... 7,116 |...26,293,051 | 3695............... ....35,580,000 | ...ovoriiinns (1 RN (VI IO 4,641,672 |..... ...4,641672 |...2,336,499 0 0 0 0001.........c..
S&P 500 OTC Call Option Equity/
9SWFSOCH Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 06/21/2021.... | 06/21/2022.... | ...... 2,006 |...... 8,474,929 [4225........ccooet | oo, 0 | 567,338 | oo (VI I 645,368 |.... | ... 645,368 | ......... 78,030 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SWFSO0AL Fixed Annuity Hedge.............cccco..... N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 02/12/2021.... | 02/14/2022.... | ........ 721 | ... 2,838,433 | 3937 0 228,216 0 339,777 | oo | v 339,777 | ....... 111,560 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOIL Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 08/21/2020.... | 08/20/2021.... | ......... 304 | ... 1,032,737 | 3397 85,190 0 0 274178 | .o | oo 274178 | ....... 127,287 0 0 0 0001......cee
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCAOAT Fixed Annuity Hedge............ccccoueuee N/A........ Index |PLC G5GSEF7VJP5I70UKS573...... 12/21/2020.... | 12/21/2021.... | ccvvvee 801 |..... 2,959,631 | 3695......cccccnee | v 138,957 0 0 361,290 | ... | e 361,290 | ....... 209,639 0 0 0 0001......ccene
S&P 500 OTC Call Option Equity/
9SMSSONQ Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/19/2021.... | 03/21/2022.... | .......... 255 | ... 997,841 | 3913 | e (U I 77,523 | oo (V1 I 129,220 |.....| .o 129,220 | ......... 51,697 0 0 0 0001........
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZL Fixed Annuity Hedge.............cccco...e. N/A........ Index |PLC G5GSEF7VJP5I7TOUK5573..... 12/21/2020.... [ 12/21/2021.... | ... 11,777 | ...43,615,073 | 3695.............. ....58,885,000 | ...oooverivirns (VI (V1 IR 7,681,979 |..... ....7,681,979 |...3,866,912 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSONR Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/19/2021.... | 03/21/2022.... | ......... 772 | ... 3,020,913 [ 3913, | s 0 | 234,507 | .o (VN I 391,206 | ... | ... 391,206 | ....... 156,699 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS1BD Fixed Annuity Hedge.........ccc.couevvenne N/A........ Index |PLC G5GSEF7VJP5ITOUKS5573..... 05/21/2021.... | 05/20/2022.... | ...... 8,265 |...34,348,183 | 4156.....cccvuvrer | cerrrerrirecrinn (VI 2441315 | (V) I 2,914,720 | ..... 2914720 | ... 473,405 0 0 0 0001....coonue
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCAOAW Fixed Annuity Hedge..............cccoee... NAA........ Index |PLC G5GSEF7VJP5ITOUKS5573..... 02/19/2021.... | 02/18/2022.... | ......... 616 |...... 2,406,533 | 3907.....coomuvnns | v 0 | 112,408 | ...ovvvnc (VI I 204,488 | ....| ... 204,488 92,080 0 0 0 0001......uuc.
S&P 500 OTC Call Option Equity/
9SMSSOLT Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/12/2021.... | 02/14/2022... | ...... 1,048 | ...... 4,123,702 | 3935 0 332,880 0 495,538 | ..... | ....... 495,538 | ....... 162,659 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOXY Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJP5I70UKS573...... 10/21/2020.... | 10/21/2021.... | ...... 3,780 |....12,986,417 | 3436............... ....18,900,000 0 0 3,301,940 |..... ...3,301,940 |....1,491,945 0 0 0 0001...........
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHV Fixed Annuity Hedge.............ccccooeuue N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 01/21/2021.... [ 01/21/2022.... | ...... 8,461 |...32,600,825 | 3853........ccccooe. | covrrriierii (V) 2,517,662 | ..oovvvvvnnnnd (V1 IO 4,470,929 |.... ...4,470,929 | ....1,953,268 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | RBC Capital
9SRBSOIH Fixed Annuity Hedge.............cccco..... N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 06/21/2021.... | 06/21/2022.... | ..ev.... 392 ... 1,656,118 |4225.......cocoovee | o (N I 1124 | (V) I 126,114 | ... | e 126,114 | ........ 14,990 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOKH Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/20/2020.... | 11/19/2021.... | ...... 3,109 |....11,060,392 | 3558............... ....15,545,000 0 0 2,382,840 |..... ...2,382,840 |...1,129,747 0 0 0 0001.....oonue
S&P 500 OTC Call Option Equity/
9SMSSOHN Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/21/2020.... | 07/21/2021.... | ...... 1142 | ... 3,719,837 | 3257 228,400 0 (VI IO 1,185,581 |..... ..1,185,581 | ..... 519,039 0 0 0 0001......
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0YZ Fixed Annuity Hedge.............ccccoueuee N/A........ Index |PLC G5GSEF7VJP5I70UKS573...... 11/20/2020.... | 11119/2021.... | ...... 7,160 |...25471,986 | 3558............... ....35,800,000 0 0 5,487,659 |..... ...5,487,659 |....2,601,798 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SWFSO0BN Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 05/21/2021.... | 05/20/2022.... | ...... 3,183 [...13,228,102 | 4156.......ccocuves | covrrriierii 0 | 940,194 | ..o (V1 IO 1,122,511 | ... L A122511 182,317 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOHE Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/14/2020.... | 07/14/2021.... | ...cc...... 36 [ 115,118 | 3198....civiaes | e 7,200 0 0 39,531 |..... 39,531 | ......... 16,824 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOIN Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 03/19/2021.... | 03/21/2022.... | ...... 6,792 [ ...26,577,775 | 3913 .o [ e 0. 2,063,173 | oo (V) IR 3,441,802 |..... ...3,441,802 | ...1,378,629 0 0 0 0001.........u..
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHQ Fixed Annuity Hedge..........cc.couevvenne N/A........ Index | Int E5S8DKGMJYYYJLNSC3868.... | 01/14/2021.... [ 01/14/2022.... | ...... 1,216 | ...... 4,615,377 | 3796.....ccomevres | o (VN I 367,148 | .oovvverins (VI I 697,723 | ... | et 697,723 | ....... 330,575 0 0 0 0001......ouu
S&P 500 OTC Call Option Equity/
9SMSSOHK Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/21/2020.... | 07/21/2021.... | ......... 401 | ...... 1,306,177 | 3257..c.cooevvrer | v 107,288 0 0 416,303 |.....| .o 416,303 | ....... 182,254 0 0 0 0001......uu
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSS0IB Fixed Annuity Hedge............ccccoueuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 01/21/2021.... | 01/21/2022.... | ....... 2,022 |..... 7,790,908 | 3853......ccouies | v 0 | 601,668 | ..o (V1 IO 1,068,458 |..... ...1,068,458 | ....... 466,790 0 0 0 0001.........c..
S&P 500 OTC Call Option Equity/
9SMSS0JO Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ..... 3,615 |....11,861,032 | 3281............... ....18,075,000 0 0 3,682,442 | ..... ...3,682,442 | ....1,560,275 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SUBSOAU Fixed Annuity Hedge.............cccco..... N/A........ Index [UBS.....ccoovvvrernnnns 5493001KJTIIGC8Y1R12........ 01/07/2021.... | 12/21/2021.... | cvvovvee 194 | ... 716,814 | 3695.......ccoocv | o (U I 67,878 | ...coovvvcrin (VN I 126,544 | ... | ....... 126,544 | ......... 58,666 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOIL Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 03/19/2021.... | 03/21/2022.... | ...... 8,927 |....34,932,244 | 3913 ..o | e 0 ... 2,711,712 | s (V) IR 4,523,700 |..... ...4,523,700 |....1,811,988 0 0 0 0001......cee
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)
S&P 500 OTC Call Option Equity/
9SMSAOAC Fixed Annuity Hedge............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/19/2021.... | 03/21/2022.... | ......... 636 |...... 2,488,732 [ 3913, | i 0 | 106,269 | ......cocovuvvenac (VI I 231,336 | ... | coueeee 231,336 | ....... 125,067 0 0 0 0001......ccene
S&P 500 OTC Call Option Equity/
9SWFSO0AS Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 03/12/2021.... | 03/14/2022.... | ......... 155 | ..o 611,890 | 3948.......ccoocv | o (U I 47,389 | oo (V1 I 73,791 [ | s 73,791 | ......... 26,403 0 0 0 0001........
S&P 500 OTC Call Option Equity/
9SMSSOME Fixed Annuity Hedge.............cccco...e. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/19/2021.... | 02/18/2022.... | ...... 9,695 |...37,875,653 | 3907......cccouuves | corrrriieriin (VN 3,111,745 | o (VI I 4,820,958 | ... ...4,820,958 |...1,709,213 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOHR Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/21/2020.... | 07/21/2021.... | ..... 2,556 |...... 8,325,659 | 3257......ccccvves | v 511,200 0 0 2,653,543 | ..... ...2,663,543 | ...1,161,702 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SSGSODE Fixed Annuity Hedge.........ccc.couevvenne N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 12/14/2020.... | 12/14/2021.... | ......... 740 | ... 2,700,297 | 3649......ccccrees | v 3,700,000 0 0 511,253 | ..o [ oo 511,253 | ....... 251,252 0 0 0 0001....coonue
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSAOBF Fixed Annuity Hedge..............cccoee... NAA........ Index | Int E58DKGMJYYYJLNSC3868.... | 01/21/2021.... [ 01/21/2022.... | .ceveeec 813 | ... 3,132,546 | 3853.......cccoves | o 0 | 138,462 | ...oooveerienac (VI I 279,280 |.....| .ooeeec 279,280 | ....... 140,818 0 0 0 0001......uuc.
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHX Fixed Annuity Hedge.............ccccoueuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 01/21/2021.... | 01/21/2022.... | ...... 1,188 | ... 4,577,447 | 3853.....ccoievve | o (VN I 353,502 | ..oovieriin: (V1 I 627,758 |..... | ... 627,758 | ....... 274,256 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SMSSOJK Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ..... 7,908 |...25,946,622 | 3281............... ....39,540,000 0 0 8,055,533 | ..... ...8,055,533 |....3,413,182 0 0 0 0001...........
S&P 500 OTC Call Option Equity/
9SUBSOAE Fixed Annuity Hedge.............ccccooeuue N/A........ Index [UBS....cccoovverrurunnns 5493001KJTIIGC8Y1R12........ 11/13/2020.... | 11/12/2021.... | .ccec 624 | ... 2,237,134 | 3585.......cooovees [ 3,120,000 0 0 460,916 |..... | ....... 460,916 222,986 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMLAODM Fixed Annuity Hedge.............cccco..... N/A........ Index | BOA/Merrill Lynch  EYKNGVOZCB8VDIIULBSO.... | 09/21/2020.... | 09/21/2021.... | ......... 816 | ..... 2,677,345 | 3281.....cccocvies | v 154,485 0 0 546,417 | ... | oo 546,417 | ....... 195,615 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSsoIU Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 04/21/2021.... | 04/21/2022.... | ...... 6,528 |...27,244,086 | 4173....covvvvr | o (VI 1,847,423 | .oovovvvcnens (V) I 2,130,203 | ..... ...2,130,203 282,780 0 0 0 0001.....oonue
S&P 500 OTC Call Option Equity/
9SMLSORS Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index | BOA/Merrill Lynch EYKN6VOZCB8VDOIULBSO.... | 09/14/2020.... | 09/14/2021.... | ......ec.. 84 | ... 284,233 | 3384.....coveii | e 420,000 0 0 77,055 | ... | oo 77,085 | ......... 34,734 0 0 0 0001......
S&P 500 OTC Call Option Equity/
9SMSSOHC Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/14/2020.... | 07/14/2021.... | ......... 630 |..... 2,014,961 | 3198......cccoovee | v 126,000 0 0 691,410 | ... | ....... 691,410 | ....... 294,365 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SWFS0AQ Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 03/12/2021.... | 03/14/2022.... | ......... 904 |..... 3,564,779 | 3943......oovvies | v, 0 | 278,739 | oo (V1 I 433,466 |.....|....... 433,466 | ....... 154,727 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOJY Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/13/2020.... | 11/12/2021.... | ......... 435 | ... 1,560,184 | 3587......cccccvrs | woveaa 2,175,000 0 0 320,713 | .o | s 320,713 | ....... 155,289 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOMK Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/19/2021.... | 02/18/2022.... | ...... 1,861 | ...... 7,270,387 [ 3907......cvvvves | v L I 597,314 0 925,405 |..... 925,405 328,091 0 0 0 0001.........u..
S&P 500 OTC Call Option Equity/
9SSGSO0CR Fixed Annuity Hedge..........cc.couevvenne N/A........ Index | Societe Generale. O2RNESIBXP4ROTD8PU41.... | 10/21/2020.... | 10/21/2021.... | ......... 378 | ... 1,298,642 | 3436......cccovee | corvirne 112,852 0 0 330,194 | ... | ...... 330,194 | ....... 149,195 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOKF Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/20/2020.... | 11/19/2021.... | ...... 3,736 |....13,290,969 | 3558............... ....18,680,000 0 0 2,863,393 |..... ...2,863,393 | ....1,357,586 0 0 0 0001......uu
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHT Fixed Annuity Hedge............ccccoueuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 01/21/2021.... | 01/21/2022.... | ....13,061 |...50,324,947 | 3853........ccccooe. | covrerreeriicns 0 | 3,886,442 | ... (VI IO 6,901,644 | ..... ...6,901,644 | ....3,015,202 0 0 0 0001.........c..
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSAOBK Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 04/21/2021.... | 04/21/2022.... | ......... 609 | ... 2,541,613 [ 4173 s | i, (U I 94,291 | i (VN I 107,777 | oo | o 107,777 | ......... 13,485 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSS0JG Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/14/2020.... | 09/14/2021.... | ...... 1,031 |..... 3,488,863 | 3384.........cc... | e 5,155,000 0 0 945529 | ... | ...... 945,529 | ...... 426,265 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMLAODN Fixed Annuity Hedge.............cccco..... N/A........ Index | BOA/Merrill Lynch  EYKNGVOZCB8VDIIULBSO.... | 10/21/2020.... | 10/21/2021.... | ......... 954 | ... 3,277,524 | 3436......coocvvvns | o 174,363 0 0 562,842 | ... | ....... 562,842 | ....... 248,034 0 0 0 0001......cee
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSS0IP Fixed Annuity Hedge............ccccoueuee N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 03/19/2021.... | 03/21/2022.... | ...... 3,305 |...12,932,796 | 3913.....coviiii | o 0 | 1,003,944 | ....coovvvins (VI IO 1,674,787 | ..... LABT4T8T 670,843 0 0 0 0001......ccene
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZT Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJP5I70UKS573...... 12/21/2020.... | 12/21/2021.... | ...... 2,234 | ... 8,254,451 | 369%............... L A1170,000 | (V1 N (V1 IO 1,457,208 |..... ..1,457,208 | ...... 733,521 0 0 0 0001........
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZR Fixed Annuity Hedge.............cccco...e. N/A........ Index |PLC G5GSEF7VJP5I7TOUK5573..... 12/21/2020.... | 12/21/2021.... | ...... 4,086 |...15,097,443 |3695.............. ....20,430,000 0 0 2,665,243 | ..... ...2,665,243 | ....1,341,615 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SCTSO0BG Fixed Annuity Hedge.............cccco..... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 06/14/2021.... | 06/14/2022.... | ......... 709 | ... 3,016,901 [4255.......ccccooee | o (U I 197,622 | ..o (V) I 211767 | .o | e 211,767 | ......... 14,145 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSONT Fixed Annuity Hedge.........ccc.couevvenne N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/19/2021.... | 03/21/2022.... | ...... 1,710 | ...... 6,691,401 [ 3913...cvvvee | v (VN I 519,438 0 866,531 | ..... | oo 866,531 | ....... 347,093 0 0 0 0001....coonue
S&P 500 OTC Call Option Equity/
9SMSSOHL Fixed Annuity Hedge..............cccoee... NAA........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/21/2020.... | 07/21/2021.... | ....19,031 | ...61,989,676 | 3257..........ccc.. | ceoves 3,806,200 | ..coovvrivininnn (0 [N (VI 19,757,268 | ..... .19,757,268 | ....8,649,589 0 0 0 0001......uuc.
S&P 500 OTC Call Option Equity/
9SWFS0BP Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 05/21/2021.... | 05/20/2022.... | ...... 1,790 |...... 7,438,989 | 4156 0 528,730 0 631,258 | ... | ... 631,258 | ....... 102,528 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOVJ Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJP5I70UKS573...... 08/14/2020.... | 08/13/2021.... | ......... 692 | ... 2,334,337 | 3373 | s 138,400 0 0 640,059 |.... [ ...... 640,059 | ....... 294,802 0 0 0 0001...........
S&P 500 OTC Call Option Equity/
9SMLSORY Fixed Annuity Hedge.............ccccooeuue N/A........ Index | BOA/Merrill Lynch  EYKN6VOZCB8VDIIULBSO.... | 10/14/2020.... | 10/14/2021.... | ......... 918 | ... 3,203,223 | 3489......ccccoovers | 4,590,000 0 0 752,975 | .o | e 752,975 352,231 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SCTS0AA Fixed Annuity Hedge.............cccco..... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 08/21/2020.... | 08/20/2021.... | ......... 887 | ... 3,013,281 [ 3397....covvvans [ 4,435,000 0 0 799,985 | ... | .. 799,985 | ....... 371,393 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZP Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index |PLC G5GSEF7VJP5ITOUKS573..... 12/21/2020.... [ 12/21/2021.... | ...... 1,082 | ... 3,997,903 | 3695.......cccrues [ e 5,410,000 0 0 705,774 | ..o | veevee. 705,774 | ....... 355,269 0 0 0 0001.....oonue
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOYA Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index |PLC G5GSEF7VJP5I70UK5573...... 10/21/2020.... | 10/21/2021.... | ...... 3,135 |...10,770,481 | 3436............... ....15,675,000 0 0 2,738,514 |..... ..2,7138,514 | ....1,237,367 0 0 0 0001......
S&P 500 OTC Call Option Equity/
9SMSSOPP Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 05/14/2021.... | 05/13/2022.... | ......... 133 565,585 | 4177 (VN I 37,802 | ..o (V1 I 44,479 | o | e 44,479 6,677 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SSGS0CS Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 10/21/2020.... | 10/21/2021.... | ...11,919 | ....40,948,440 | 3436............... ...59,595,000 | ...ovoiiiirns (U1 (V1 I 10,411,594 | ..... 10,411,594 | ...4,704,363 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SWFSOCF Fixed Annuity Hedge.............cccco..... N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 06/21/2021.... | 06/21/2022.... | ...... 9,581 [ ... 40,477,713 | 4225.......ccccces | o 0| 2,709,701 0 3,082,387 |..... ...3,082,387 | ....... 372,686 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SSGA0AM Fixed Annuity Hedge.............cccco..... N/A........ Index | Societe Generale. O2RNESIBXPAROTD8PUA1.... | 11/20/2020.... | 11/19/2021.... | ......... 743 | ... 2,643,252 | 3558.......c.cceee | v 122,380 0 0 398,177 | oo | oo 398,177 | ....... 200,801 0 0 0 0001.........u..
S&P 500 OTC Call Option Equity/
9SCTS0AC Fixed Annuity Hedge.............cccooc... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 08/21/2020.... | 08/20/2021.... | ...... 3,641 |...12,369,060 | 3397............... ....18,205,000 0 0 3,283,818 |..... ...3,283,818 | ....1,524,511 0 0 0 0001......ouu
S&P 500 OTC Call Option Equity/
9SWFS0BL Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 05/14/2021.... | 05/13/2022.... | ......... 655 | ... 2,733,872 [4174.....oovvvee | v, (VN I 187,546 | ..o (V1 I 220,620 |.....| ... 220,620 33,074 0 0 0 0001......uu
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOIT Fixed Annuity Hedge............ccccoueuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 04/21/2021.... | 04/21/2022.... | .......... 202 |.... 1,218,639 | 4173 0 83,719 0 95,285 | ..... 95,285 | ......... 11,566 0 0 0 0001.........c..
S&P 500 OTC Call Option Equity/
9SSGS0DC Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 12/14/2020.... | 12/14/2021.... | ......... 978 |..... 3,567,245 | 3647......cccoovers | 4,890,000 0 0 677,052 |..... [ ... 677,052 | ....... 332,397 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SSGA0AQ Fixed Annuity Hedge.............cccco..... N/A........ Index | Societe Generale. O2RNESIBXP4ROTD8PUA1.... | 05/21/2021.... | 05/20/2022.... | ......... 645 | ... 2,680,530 [ 4156.......ccccoee | covvriieriinens (U I 106,954 | ..o (VN I 138,886 |..... | ..o 138,886 | ......... 31,932 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOVL Fixed Annuity Hedge.............cccco..... N/A........ Index |PLC G5GSEF7VJP5ITOUKS5573..... 08/14/2020.... | 08/13/2021.... | ........... 46 | . 155,158 | 3373 9,200 0 0 42,562 | ..oo. | oo 42,562 | ......... 19,600 0 0 0 0001......cee
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

S&P 500 OTC Call Option Equity/
9SSGS0CU Fixed Annuity Hedge............ccccoueuee N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 10/21/2020.... | 10/21/2021.... | ...... 7,640 |....26,247,678 | 3436............... ....38,200,000 0 0 6,673,763 | ..... ...6,673,763 | ....3,015,466 0 0 0 0001......ccene
S&P 500 OTC Call Option Equity/ | RBC Capital
9SRBAOAT Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 07/21/2020.... | 07/21/2021.... | ccoeeeve 837 |..... 2,726,360 | 3257.....ccccovcvee | v 133,864 0 0 447,518 | .o | coveunst 447,518 | ...... 133,331 0 0 0 0001........
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOVU Fixed Annuity Hedge.............cccco...e. N/A........ Index |PLC G5GSEF7VJP5I7TOUK5573..... 08/21/2020.... | 08/20/2021.... | ....15,111 | ....51,334,485 | 3397............... +..75,555,000 | ..oovoiiiinns (VI (V1 I 13,628,612 |..... .13,628,612 | ...6,327,078 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
98CSSoIwW Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 04/21/2021.... [ 04/21/2022.... | .veceeee 708 | ... 2,954,781 [ 4173 .. | o 0 | 200,364 | ..o (V) I 231,033 [ ... | e 231,033 | ... 30,669 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOKE Fixed Annuity Hedge.........ccc.couevvenne N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/20/2020.... | 11/19/2021.... | ........ 335 ... 1,191,776 | 3558 92,839 0 0 256,755 |..... 256,755 | ....... 121,732 0 0 0 0001....coonue
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZB Fixed Annuity Hedge..............cccoee... NAA........ Index |PLC G5GSEF7VJP5ITOUKS5573..... 11/20/2020.... [ 11/19/2021.... | ...... 1,085 | ... 3,859,931 | 3558.....ccccouvues | o 5,425,000 0 0 831,580 | ... | oo 831,580 | ....... 394,267 0 0 0 0001......uuc.
S&P 500 OTC Call Option Equity/
9SMSSOMD Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/19/2021.... | 02/18/2022.... | ......... 312 ... 1,218,894 | 3907......oommvv | o (VN I 101,303 | .o (V1 I 155,146 |..... | ... 155,146 53,843 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SSGSODK Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Societe Generale. O2RNE8IBXPAROTD8PU41.... | 04/14/2021.... | 04/14/2022.... | ......... 834 |..... 3,439,966 | 4125......cccooies | oo 0 | 236,467 | .o (V1 I 298,047 |....|....... 298,047 | ........ 61,580 0 0 0 0001...........
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOWE Fixed Annuity Hedge.............ccccooeuue N/A........ Index |PLC G5GSEF7VJP5ITOUK5573..... 09/21/2020.... | 09/21/2021.... | ...... 2878 | ... 9,442,891 | 3281............... ....14,390,000 0 0 2,931,693 |..... ...2,931,693 |...1,242177 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SSGS0DM Fixed Annuity Hedge.............cccco..... N/A........ Index | Societe Generale. O2RNESIBXPAROTD8PUAA.... | 04/14/2021.... | 04/14/2022.... | ......... 676 | ... 2,789,386 [ 4126......ccccoceee | v (N I 190,995 | ..o (V) I 240,780 |.....| ......c 240,780 | ......... 49,785 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SCTSOBE Fixed Annuity Hedge.........c.c.couevvenne N/A....... Index | Citigroup.............. 5493008GOWFHX1UUB231... | 03/12/2021.... | 03/14/2022.... | ......... 910 |...... 3,588,439 | 3943 0 280,589 0 436,343 | ... | .o 436,343 | ....... 155,754 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOHP Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/21/2020.... | 07/21/2021.... | ...... 4,173 |...13,592,713 | 3257....ccvvvvies | v 834,600 | ...ccoovvrrirnnens (V1 N (VI IO 4,332,252 |..... ...4,332,252 | ....1,896,628 0 0 0 0001......
S&P 500 OTC Call Option Equity/
9SMSS00X Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 04/21/2021.... | 04/21/2022.... | ...... 1,727 | ... 7,207,496 [ 4173 ....vvvves | v 0 | 488,741 0 563,551 | ..... | cecveee 563,551 | ......... 74,810 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SSGAOAS Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 06/21/2021.... | 06/21/2022.... | ...... 1,015 |...... 4,288,162 | 4225........coceve | o (VN I 156,087 | ...oovvvirrinac (V1 I 191,636 | ..... | .o 191,636 35,549 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHZ Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 01/21/2021.... [ 01/21/2022.... | ...... 3,455 [...13,312,357 | 3853.......ccvvve | o (V) I 1,028,073 | ..ccovvriieens (V) IR 1,825,678 |..... ..1,825678 | ....... 797,605 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SCTSO0AE Fixed Annuity Hedge.............cccco..... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 08/21/2020.... | 08/20/2021.... | ...... 2,857 | ... 9,705,686 |3397............... ....14,285,000 0 0 2,576,729 |..... ...2,576,729 | ...1,196,245 0 0 0 0001.........u..
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOWD Fixed Annuity Hedge..........cc.couevvenne N/A........ Index |PLC G5GSEF7VJP5ITOUKS5573..... 09/21/2020.... | 09/21/2021.... | cevveeve 303 |......... 994,161 | 3281...ocvvecns | e 91,682 0 0 308,653 |..... | .ueeee 308,653 | ....... 130,778 0 0 0 0001......ouu
S&P 500 OTC Call Option Equity/
9SWFS0BZ Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 06/14/2021.... | 06/14/2022.... | ......... 147 625,579 | 4256 (VI I 40,930 | oo (V1 OO 43,861 | ..o | o 43,861 2,931 0 0 0 0001......uu
S&P 500 OTC Call Option Equity/
9SMSS0JI Fixed Annuity Hedge............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ...... 9,846 |...32,305,317 | 3281............... ...49,230,000 | ...cooovirieens (1 RN (V1 I 10,029,689 | ..... ..10,029,689 | ....4,249,645 0 0 0 0001.........c..
S&P 500 OTC Call Option Equity/
9SMSSOMI Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/19/2021.... | 02/18/2022.... | ...... 3,449 (... 13,474,243 | 3907.....ccoouvv | o (VN 1,107,004 | ...cooovvvvvns (VI I 1,715,058 |..... ..1,715,068 | ....... 608,053 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOMG Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/19/2021.... | 02/18/2022.... | ...... 1,023 | ... 3,996,564 | 3907 0 328,346 0 508,699 | ... | ... 508,699 | ....... 180,353 0 0 0 0001............
CASH MARGIN.......ovvvcnnnriiiisnnnins | csniniiissssiiissssssisssssssssssssssssssssssnns | vsssensienes | vnsnennes 0 0 0 0 0 69,205 [.....| .o 69,205 0 0 0 0
0019999999. Total-Purchased Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108-Call Options and Warrant: ..694,139,706 | ....45,692,204 ..211,507,693 [XXX| 211,507,693 | ..85,958,667 0 0 0 XXX XXX
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)
Purchased Options - Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP 108 -Put Options
IRS SWAPTION BC 10x10
SL4F3LVU Tenor: 3652 days Equity/ | Barclays Bank
SD:12/12/2013 ED:12/12/2023 Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJP5I70UKS573...... 12112/2013.... [ 12112/2023.... | .ocvveeecc 0 ..100,000,000 | 9.76......cccooeues | cerrernad 940,000 0 0 6,255 |..... 6,255 | ........... 4,289 0 0 0 0001........
IRS SWAPTION CS 20x10
SLU8F7DM Tenor: 7305 days Equity/ | Credit Suisse FB
SD:12/12/2013 ED:12/12/2033 Fixed Annuity Hedge............ccoouueuas N/A........ Index_ | Int E58DKGMJYYYJLNSC3868.... | 12/12/2013.... [ 12/12/2033.... | wocovvevnernl 0 1..100,000,000 |9.355......ccccees [ coninnnad 965,000 0 0 146,678 | ... | ....... 146,678 | ......... 45,661 0 0 0 0001............
0029999999. Total-Purchased Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP NO. 108-Put OPHONS. ... v rverurrerssreesieressreesssresssssessssessssnessssesssessssssssssessssssssssssssssssssssssssssssssessssssssssssssasees | seeees 1,905,000 0 0 152,933 XXX ....... 162,933 |......... 49,950 0 0 0 XXX XXX
0079999999. Total-Purchased Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108, ..696,044,706 | ....45,692,204 .......211,660,626 |XXX| 211,660,626 | ..86,008,617 0 0 0 XXX XXX
Total Purchased Options
0439999999. Total-Purchased Options-Call Options and Warrant ..694,139,706 |...45,692,204 | ......ccccorennens 0 | 211,507,693 [XXX] 211,507,693 |..85,958,667 0 0 0 XXX XXX
0449999999, TOtal-PUIChASEA OPHONS-PUL OPHOMS.......rrverseerresssseesresssessessssessessseesessssessess | aeeess s Es 1048880888881 E 0818180810488 10401  1484EEE 11080418t | cnnnes 1,905,000 0 0 152,933 [XXX] ....... 152,933 | ........ 49,950 0 0 0 XXX XXX
0499999999. Total-Purchased Options ..696,044,706 |...45,692,204 | .......cccocnnnnens 0 ] 211,660,626 [XXX] 211,660,626 |..86,008,617 0 0 0 XXX XXX
Written Options - Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP No. 108 - Call Options and Warrants
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSSOCT Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 05/14/2021.... | 05/12/2022.... | ......... 611 | . 176,280 | 288.51............ 0 (479) 0 (1,231) | covee [ v (1,231) (752) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BS Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 09/14/2020.... [ 09/13/2021.... | cevevvvecc 65 [ .. 17,917 | 275.65 324,659 0 0 (239) | ... (239) (121) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSSOCN Fixed Annuity Hedge.............cc.co..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 03/12/2021.... | 03/13/2022.... | ...... 1,322 | oo 375,990 | 284.41.....cvvves | v (VN IR (1,081) ] oo (V1 IR (3,370) | covve | v (3,370) (2,289) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0cB Fixed Annuity Hedge.........ccc.couevvenne N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 12/14/2020.... [ 12/13/2021.... | ......... 843 |......... 234,480 | 278.15....covvvne | cevens 4,210,626 0 0 (3,209) | covve | ceverrenns (3,209) ...(1,601) 0 0 0 0001.....oonue
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BV Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 10/14/2020.... | 10/13/2021.... | ..ovceec 73 [ 20,088 | 275.18.....cccces | v 364,617 0 0 (324) | ..... (324) (167) 0 0 0 0001......u.
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BY Fixed Annuity Hedge............ccccoueuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 11/13/2020.... | 11/11/2021.... | ......... 394 | ... 109,642 | 278.28............ | ... 1,967,912 0 0 (1,315) | covee [ o (1,315) (650) 0 0 0 0001.......
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSSOCK Fixed Annuity Hedge.............ccccoo..e. N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 02/12/2021.... | 02/13/2022.... | ....... 2,882 |........ 821,773 | 28514 ..o | o (V1 I (1,747) 0 (6,069) | ..... | ceoorerees (6,069) ...(4,322) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSSOCE Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 01/14/2021.... [ 01/13/2022.... | ......... 804 226,406 | 281.6 0 (593) 0 (2,278) | cevve | v (2,278) ....(1,685) 0 0 0 0001............
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSSocY Fixed Annuity Hedge.............cc.co..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 06/14/2021.... | 06/13/2022.... | ......... 731 | 215,141 | 294.31............ 0 (807) 0 (885) | ..... (885) (78) 0 0 0 0001.......uu.
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCssocQ Fixed Annuity Hedge..........cc.couuvvenne N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 04/14/2021.... [ 04/13/2022.... | ......... 664 | ... 191,816 |288.88........... 0 (730) 0 (1,152) | cevee [ cvvvres (1,152) (422) 0 0 0 0001......ouue
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BO Fixed Annuity Hedge..........cc.cooevuuuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 08/14/2020.... | 08/12/2021.... | ........... 53 [ s 14,454 | 272.T1.oovvvcis | v 10,331 0 0 (265) | ..... (265) (144) 0 0 0 0001......u
Credit Suisse Balanced Trend 5 Equity/ | Credit Suisse FB
9CCSS0BL Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 07/14/2020.... | 07/13/2021.... | ..eccceeee 20 [ 5,351 | 267.57............ 3,898 0 0 (189) | ..... (189) (113) 0 0 0 0001............
Equity/
HSI Hang Seng Option  9HCTSOAB| Fixed Annuity Hedge.............cccco..... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 12/14/2020.... | 12/14/2021.... | ccvveuvecne 2 | 58,469 | 29234.......cccoo. | v 7,745 0 0 (1,870) | ccvee [ covvrs (1,870) 9 0 0 0 0001............
Equity/ | Barclays Bank
HSI Hang Seng Option  9HBCSOAF| Fixed Annuity Hedge...............ccoeev.. N/A........ Index |PLC G5GSEF7VJP5ITOUKSB573..... | 07/14/2020.... | 07/14/2021.... | ..ocveveeee. 2 56,434 | 28217....cocvees | e, 1,656 0 0 (1,397) | covve | v (1,397) 287 0 0 0 0001............
Equity/ | Barclays Bank
HSI Hang Seng Option  9HBCSOAH| Fixed Annuity Hedge..............ccc.o.... N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573...... | 08/14/2020.... | 08/13/2021.... 2 55,851 | 27925........cccee | covvrvirians 1,774 0 0 (2,204) | .coo. | v (2,204) (111) 0 0 0 0001......ccees
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)
Equity/ | RBC Capital
HSI Hang Seng Option  9HRBSOAD Fixed Annuity Hedge.............cccco....c N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 10/14/2020.... | 10/14/2021.... | .ocvveenccs 8 | 218,807 | 27351............. 31,680 0 0 (14,326) | ..... [ .ccveee (14,326) (2,678) 0 0 0 0001......ccene
Equity/ | RBC Capital
HSI Hang Seng Option 9HRBSOAB| Fixed Annuity Hedge.............cccco..... N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 09/14/2020.... | 09/14/2021.... | ccvvoevecene V2 I 54,573 | 27287....coocvees | e, 7,953 0 0 (3,474) | .coc. | oo (3,474) (666) 0 0 0 0001........
HSI Hang Seng Option Equity/
9HMSSO0AH Fixed Annuity Hedge.............cccco...e. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/13/2020.... | 11/12/2021.... | ..ccvvveenn. V2 57,985 | 28992.......cccco. | vorviiennen. 7,827 0 0 (1,825) | covve | v (1,825) 48 0 0 0 0001............
MSCI EM FLEX OPTION Equity/
9MXFSO0AB Fixed Annuity Hedge.............cccco..... N/A........ Index | CBOE.........cccooeone 529900RLNSGA9OUPEHS54.... | 05/21/2021.... | 05/20/2022.... | ..ocvvveeee. 8 | 11,505 [ 1438......oovvies | v 0 | (36,387) [ .vooverrrerrnnn LV I (54,142) | ...c. | cevveene (54,142) | ........ (17,755) 0 0 0 0001............
MSCI EM FLEX OPTION Equity/
IMXFSOAD Fixed Annuity Hedge..............cccooo... N/A........ Index |CBOE...........ccccc... 529900RLNSGA9OUPEHS54.... | 06/21/2021.... | 06/21/2022.... 6 8,755 | 1459 0 (31,880) 0 (38,937) | cooo. [ ceveeene (38,937) (7,057) 0 0 0 0001.....couunee
MSCI Emerging Markets Equity/
9MMSSOAL Fixed Annuity Hedge..............cccoee... NAA........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 04/21/2021.... | 04/21/2022.... | ......... 645 | ......... 932,122 | 1445 0 (34,734) 0 (38,621) | c.oe. [ ceveeeee (38,621)] ..........(3,887) 0 0 0 0001.....covueee
MSCI Emerging Markets Equity/ | Credit Suisse FB
9MCSSOAL Fixed Annuity Hedge.............ccccoueuee N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 10/21/2020.... | 10/21/2021.... | ......... 668 |........ 821,921 | 1230....cccmeiins | cevene 3,310,962 0 0 (106,128) | ..... | ...... (106,128) | ........ (19,654) 0 0 0 0001......ccc..
MSCI Emerging Markets Equity/ | Credit Suisse FB
9MCSSOAN Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 02/19/2021.... | 02/18/2022.... | ......... 649 | ..... 1,003,172 | 1546.......cocvves | o 0 | (49,221) | evverrins (U I (12,310) | coooe [ e (12,310) 36,911 0 0 0 0001...........
MSCI Emerging Markets Equity/
9MMSSOAF Fixed Annuity Hedge.............ccccooeuue N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/20/2020.... | 11/19/2021.... | ......... 697 |........ 911,209 | 1307..ccvvcrnns | oo 3,452,380 0 0 (70,986) | ..... | ccveeeee (70,986) (8,369) 0 0 0 0001............
MSCI Emerging Markets Equity/ | RBC Capital
9MRBSOAD Fixed Annuity Hedge.............cccco..... N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 07/21/2020.... | 07/21/2021.... | ......... T4 | ... 838,493 | 174 | e 111,710 0 0 (142,632) | ... | ...... (142,632) | ........ (31,939) 0 0 0 0001............
MSCI Emerging Markets Equity/
IMMSSO0AJ Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 01/21/2021.... | 01/21/2022.... | ......... 588 |......... 893,736 | 1520......ccccomens | e 0 | (42,191) | coovvrrieens (VN I (11,034) | c.oo. [ v (11,034) | ......... 31,157 0 0 0 0001.....oonue
MSCI Emerging Markets Equity/
IMMSSOAH Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 12/21/2020.... | 12/21/2021.... | ......... 769 | ... 1,044,556 | 1358........cccce. | vovees 3,807,011 0 0 (57,545) | ...o. [ o (57,545) (2,371) 0 0 0 0001......
MSCI Emerging Markets Equity/
9MCTSO0AB Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231.... | 08/21/2020.... | 08/20/2021.... | ......... 729 | .o 860,512 | 1180.....cccmuevns | cevene 3,613,245 0 0 (143,076) | ..... | ...... (143,076) | ........ (30,092) 0 0 0 0001......ccc..
MSCI Emerging Markets Equity/
9IMMSSOAD Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ......... 694 | ... 817,844 | 1178...ccvci | e 3,439,429 0 0 (140,025) | ..... | ...... (140,025) | ........ (28,360) 0 0 0 0001............
MSCI Emerging Markets Equity/ | RBC Capital
9MRBSOAF Fixed Annuity Hedge.............cccco..... N/A........ Index | Markets ES7IP3U3RHIGC71XBU11..... 03/19/2021.... | 03/21/2022.... | ......... 587 | . 848,133 | 1445.......coco | e 0 | (41,709) [ oo (U I (31,595) | ..oe. [ veveeene (31,595) | ..oovunee 10,114 0 0 0 0001............
S&P 500 FLEX OPTION Equity/
9SWFS0BK Fixed Annuity Hedge.............cccco..... N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 04/21/2021.... | 04/21/2022.... | ...... 9,163 |...41,682,762 | 4549.......ccocoo | covvvrrrrenrrinnnns 0 | (971,734) | v (U I (1,045,752) | ..... ..(1,045,752) | ........ (74,018) 0 0 0 0001.........u..
S&P 500 FLEX OPTION Equity/
9SWXS0AL Fixed Annuity Hedge.............cccooc... N/A........ Index |CBOE...........ccccc... 529900RLNSGA9OUPEHS54.... | 06/14/2021.... | 06/14/2022.... | ........cc... 7 32,142 | 4592 0 | (77,844) 0 (85,098) | ..... | ceveeeee (85,098) | ..........(7,253) 0 0 0 0001.....covueee
S&P 500 FLEX OPTION Equity/
9SXFS0BI Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index |CBOE.........cccoooueu 529900RLNSGA9OUPEHS54.... | 06/21/2021.... | 06/21/2022.... | .....ev.... 71 325,457 | 4584 0 | (735,278) | .o (V1 IO (907,148) | ..... | ...... (907,148) | ...... (171,870) 0 0 0 0001......uu
S&P 500 FLEX OPTION Equity/
9SXFS0BK Fixed Annuity Hedge............ccccoueuee N/A........ Index |CBOE.........ccccooeee 529900RLNSGA9OUPEHS54.... | 06/21/2021.... | 06/21/2022.... 8 35,924 | 4491 0 | (112,120) | oo (V1 I (135,168) | ..... | ...... (135,168) | ........ (23,048) 0 0 0 0001.........c..
S&P 500 FLEX OPTION Equity/
9SXFSOAM Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index |CBOE..........cccc.... 529900RLNSGAO9OUPEHS54.... | 05/21/2021.... | 05/20/2022.... | ........... 52 [ 234,474 | 4500.......ccce | o 0 | (638,529) | ..o (V1 I (752,885) | ..... | ... (752,885) | ...... (114,356) 0 0 0 0001............
S&P 500 FLEX OPTION Equity/
9SXFS0BM Fixed Annuity Hedge.............cccco..... N/A........ Index |CBOE.........ccccouenne 529900RLNSGA9OUPEHS54.... | 06/21/2021.... | 06/21/2022.... | ...oe...... 49 | ... 217,365 | 4436.......ccoccv | e 0 | (809,285) | ...ovvververeenns (VN I (962,213) | ..... [ ...e.e (962,213) | ...... (152,928) 0 0 0 0001............
S&P 500 FLEX OPTION Equity/
9SXFS0AO Fixed Annuity Hedge.............cccco..... N/A........ Index |CBOE..........cccooeoo. 529900RLNSGA9OUPEHS54.... | 05/21/2021.... | 05/20/2022.... 6 26,499 | 4416 0 (95,570) | vooovuvvrerrnnn (VN IR (114,366) | ..... | ...... (114,366) | ........ (18,796) 0 0 0 0001......cee
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOWF Fixed Annuity Hedge............ccccoueuee N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573..... | 09/21/2020.... | 09/21/2021... | ..... 2,878 | ... 9,810,210 | 3409............... ...14,182,352 0 0 (2,572,275) | ..... ...(2,572,275) | ...(1,169,456) 0 0 0 0001......ccene
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0Z0 Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573...... | 12/21/2020.... | 12/21/2021.... | ...... 7,116 |...28,527,973 | 4000............... ....34,434,395 0 0 (2,740,036) | ..... ...(2,740,036) | ...(1,683,719) 0 0 0 0001........
S&P 500 OTC Call Option Equity/
9SUBSOBF Fixed Annuity Hedge.............cccco...e. N/A........ Index [UBS.....ccoovvermmunnns 5493001KJTIIGC8Y1R12........ 05/14/2021.... | 05/13/2022.... | ......... 980 |...... 4,458,510 | 4550.......ccccc | o 0 | (104,390) | ..oovvvvrverreenns (V1 I (121,525) | ..... [ ...ee. (121,525) | ........ (17,136) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSS0JL Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ...... 7,908 |...28,346,700 | 35865............... ....38,311,650 0 0 (5,721,895) | ..... ...(5,721,895) | ...(2,883,625) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSS0IX Fixed Annuity Hedge.........ccc.couevvenne N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 04/21/2021.... [ 04/21/2022.... | ......... 708 | ... 3,140,341 [4436......cccovee | o (VN I (104,628) | ....oovvvvrrernad (VI IO (117,552) | ..... | ...... (117,552) | ........ (12,924) 0 0 0 0001....coonue
S&P 500 OTC Call Option Equity/
9SWFS0BO Fixed Annuity Hedge..............cccoee... NAA........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 05/21/2021.... | 05/20/2022.... | ...... 3,183 [....13,889,498 | 4364..........cooo. | corrvviiienrriinnns 0 | (577,746) 0 (699,857) | ..... [ ..cen. (699,857) | ...... (122,111) 0 0 0 0001.....covueee
S&P 500 OTC Call Option Equity/
9SMSSOMJ Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/19/2021.... | 02/18/2022.... | ...... 3,449 [ ... 14,147,970 | 4102.....ccouns | o 0 | (735,927) | oo (V1 IO (1,189,575) | ..... ..(1,189,575) | ...... (453,649) 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SWFS0BQ Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 05/21/2021.... | 05/20/2022.... | ...... 1,790 |...... 7,726,141 [4316.....ocvves | v 0 | (366,556) | .....oovvvrennnnd (V1 I (443,709) | ..... | .c.... (443,709) | ........ (77,153) 0 0 0 0001...........
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS1AQ Fixed Annuity Hedge.............ccccooeuue N/A........ Index |PLC G5GSEF7VJP5ITOUKS573..... | 04/21/2021.... | 04/21/2022.... | ...... 2,936 |...12,865,816 | 4382.......ccccove | covrrriierinn 0 | (502,613) | .eovvververreenns (VN I (571,235) | ...o. [ oo (571,235) | ........ (68,622) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHR Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 01/14/2021.... [ 01/14/2022.... | ...... 1,216 |...... 5,030,762 | 4137.....oovvvies | v 0 | (158,993) | ...ovvvvrrienns (V) I (363,747) | ..... | veeeee (363,747) | ...... (204,754) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
98CSS0IC Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 01/21/2021.... | 01/21/2022.... | ...... 2,022 |...... 8,092,408 | 4002........ccoree | corerrerrrrrennens (VN I (428,706) 0 (822,426) | ..... (822,426) | ...... (393,720) 0 0 0 0001.....oonue
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOVV Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index |PLC G5GSEF7VJP5I70UKS573..... | 08/21/2020.... | 08/20/2021.... | ....15,111 | ....56,339,550 | 3728............... ...73,044,761 0 0 (8,724,451) | ..... ...(8,724,451) | ...(5,020,418) 0 0 0 0001......
S&P 500 OTC Call Option Equity/
9SWFS0CG Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 06/21/2021.... | 06/21/2022... | ...... 9,581 |....44,120,697 | 4605 0 (920,545) (1 I (1,145,170) | ..... .(1,145170) | ...... (224,624) 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SMSSOHF Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/14/2020.... | 07/14/2021.... | ........... 36 [ .o 122,800 | 3411 2,930 0 0 (31,852) | coooe [ o (31,852) | ........ (15,444) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSS0IM Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 03/19/2021.... | 03/21/2022.... | ...... 8,927 |...38,076,155 | 4265........cccoe. | o 0 ... (ARTERTC)) — (VN I (2,217,370) | ..... ...(2,217,370) | ...(1,039,228) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SCTS0AB Fixed Annuity Hedge.............cccco..... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 08/21/2020.... | 08/20/2021.... | ......... 887 | ... 3,201,609 |3609.......cccoure. | oo 4,331,345 0 0 (614,753) | ..... | ...... (614,753) | ...... (325,512) 0 0 0 0001.........u..
S&P 500 OTC Call Option Equity/
9SSGS0CX Fixed Annuity Hedge..........cc.couevvenne N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PUA41.... | 10/21/2020.... | 10/21/2021.... | ...... 1,077 | ... 3,931,352 | 3650.......ccmurs [ crerns 5,260,305 0 0 (722,267) | ..... | ccveee (722,267) | ...... (370,218) 0 0 0 0001......ouu
S&P 500 OTC Call Option Equity/
9SSGSOCT Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 10/21/2020.... | 10/21/2021.... | ...11,919 | ....44,940,947 | 3771............... ...57,600,832 | ..o (V1 (V1 I (6,675,699) | ..... ...(6,675,699) | ...(3,702,118) 0 0 0 0001......uu
S&P 500 OTC Call Option Equity/
9SMSSOHO Fixed Annuity Hedge............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/21/2020.... | 07/21/2021.... | ...... 1142 | ... 3,952,325 | 3461.....ccccoies | o 100,108 0 0 (953,480) | ..... | ... (953,480) | ...... (473,381) 0 0 0 0001.........c..
S&P 500 OTC Call Option Equity/
9SSGS0CY Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 10/21/2020.... | 10/21/2021.... | ...... 7,640 |...28,675594 | 3753............... ....36,976,836 | ......coccvvins (1 (1 I (4,398/477) | ..... ...(4,398,477) | ...(2,412,746) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOVM Fixed Annuity Hedge.............cccco..... N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573..... | 08/14/2020.... | 08/13/2021.... | ..oovvc. 46 | ... 165,391 | 3595 3,647 0 0 (32,461) | ..... | coveeeee (32,461) | ........ (17,166) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSOHS Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/21/2020.... | 07/21/2021.... | ...... 2,556 | ... 8,655,357 | 3386.......cccouvr. | v 317,711 0 0 (2,324,322) | ..... ...(2,324,322) | ...(1,100,896) 0 0 0 0001......cee




01,9030

statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

S&P 500 OTC Call Option Equity/
9SMSSOHM Fixed Annuity Hedge............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/21/2020.... | 07/21/2021.... | ....19,031 | ....68,033,732 | 3575......ccccoceee | overnen. 750,773 | oo (V1 RN 0 | (13,725,944) | ..... .(13,725,944) | ...(7,342,200) 0 0 0 0001......ccene
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZU Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573...... | 12/21/2020.... | 12/21/2021.... | ...... 2,234 | ... 8,574,718 | 3838............... 10,984,779 | (V1 N (1 I (1,177,699 | ..... L(1177,699) | ...... (646,815) 0 0 0 0001........
S&P 500 OTC Call Option Equity/
9SMSS0JZ Fixed Annuity Hedge.............cccco...e. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/13/2020.... | 11/12/2021.... | ......... 435 | ... 1,669,021 | 3837......ccevve | woveaa 2,118,637 0 0 (222,226) | ..... (222,226) | ...... (126,225) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SWFSOAT Fixed Annuity Hedge.............cccco..... N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 03/12/2021.... | 03/14/2022.... | ......... 155 |......... 650,397 | 4196 0 (27,341) 0 (45,049) | ..... | covveeee (45,049) | ........ (17,708) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SCTSO0AF Fixed Annuity Hedge..............cccooo... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 08/21/2020.... | 08/20/2021.... | ...... 2,857 |....10,092,952 | 3533............... ....14,059,840 0 0 (2,195,143) | ..... ...(2,195,143) | ...(1,106,948) 0 0 0 0001....coonue
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHU Fixed Annuity Hedge..............cccoee... NAA........ Index | Int ES8DKGMJYYYJLNSC3868.... | 01/21/2021.... [ 01/21/2022.... | ....13,061 | ....54,854,241 | 4200........cccoo0. | ovvmrrrrrrrinnnnnn 0. (1,611,738) | oovovvrivnnnd [V I (3,370,571) | ..... ...(3,370,571) | ...(1,758,833) 0 0 0 0001.....ccccee.
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZA Fixed Annuity Hedge.............ccccoueuee N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573..... | 11/20/2020.... | 11/19/2021.... | ...... 7,160 |...27,828,128 | 3887............... ....34,643,588 0 0 (3,371,438) | ..... ...(3,371,438) | ...(1,973,675) 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SWFS0BM Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 05/14/2021.... | 05/13/2022.... | ......... 655 | ... 2,950,670 | 4505 0 (80,107) 0 (93,913) | coooe [ o (93,913) | ........ (13,806) 0 0 0 0001...........
S&P 500 OTC Call Option Equity/
9SMSSOMF Fixed Annuity Hedge.............ccccooeuue N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/19/2021.... | 02/18/2022.... | ...... 9,695 |...41,284,315 | 4258.......ccccoes | o (VN (1,403,971) | covvvvrrrrrernnd (VN I (2,278,296) | ..... ..(2,278,296) | ...... (874,326) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMLSORT Fixed Annuity Hedge.............cccco..... N/A........ Index | BOA/Merrill Lynch  EYKN6VOZCB8VDIIULBSO.... | 09/14/2020.... | 09/14/2021.... 84 302,749 | 3604........ccoooe. | covennc 410,024 0 0 (59,057) | c.oe. [ veveeene (59,057) | ........ (30,332) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSSO0JH Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/14/2020.... | 09/14/2021.... | ..... 1,031 | ... 3,826,113 [ 3711 oo [ s 4,987,411 0 0 (619,550) | ..... | ceveee (619,550) | ...... (342,244) 0 0 0 0001.....oonue
S&P 500 OTC Call Option Equity/
9SSGSODF Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 12/14/2020.... | 12/14/2021.... | ......... 740 |...... 2,892,401 | 3909 3,598,783 0 0 (343,558) | ..... | .cveee (343,558) | ...... (199,851) 0 0 0 0001......
S&P 500 OTC Call Option Equity/
9SWFS0AM Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 02/12/2021.... | 02/14/2022.... | ......... 721 | ... 3,037,587 [4213.....coovvies | v 0 | (124,097) | oo (V1 I (189,661) | ..... | ...... (189,661) | ........ (65,565) 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZC Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573...... | 11/20/2020.... | 11/19/2021.... | ...... 1,085 |...... 4,101,951 | 3781...cccvvcrns | oo 5,295,690 0 0 (611,560) | ..... | ...... (611,560 | ...... (332,733) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SSGS0DD Fixed Annuity Hedge.............cccco..... N/A........ Index | Societe Generale. O2RNESIBXPAROTD8PUA1.... | 12/14/2020.... | 12/14/2021.... | ......... 978 | ..... 3,915,061 [4003..........cc... | ... 4,719,838 0 0 (377,612) | ..... | ...... (377,612) (232,533) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SWFS0AR Fixed Annuity Hedge.............cccco..... N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 03/12/2021.... | 03/14/2022.... | ......... 904 | ..... 3,851,745 [4261.....covcvvvns | oo 0 | (135,437) | coovvvvverrrienns (V1 I (223,576) | ..... | ...... (223,576) (88,139) 0 0 0 0001.........u..
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOIA Fixed Annuity Hedge..........cc.couevvenne N/A........ Index | Int E5S8DKGMJYYYJLNSC3868.... | 01/21/2021.... [ 01/21/2022.... | ...... 3,455 [...13,979,310 | 4046.......cocov | covrrerrirnrrinns 0 | (656,660) | ......ocovernrerned (V1 I (1,286,216) | ..... ..(1,286,216) | ...... (629,555) 0 0 0 0001......ouu
S&P 500 OTC Call Option Equity/
9SMSSOKG Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/20/2020.... | 11/19/2021.... | ...... 3,736 |....13,979,440 | 3742............... ....18,302,664 0 0 (2,235,076) | ..... ...(2,235,076) | ...(1,187,577) 0 0 0 0001......uu
S&P 500 OTC Call Option Equity/
9SMSSOUN Fixed Annuity Hedge............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ..... 1122 | ... 3,911,438 | 3486.........cooe. | s 5,486,165 0 0 (918,347) | ..... | .coeee (918,347) | ...... (436,474) 0 0 0 0001.........c..
S&P 500 OTC Call Option Equity/
9SMSSOHD Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/14/2020.... | 07/14/2021.... | ......... 630 |..... 2,209,838 | 3508 23,789 0 0 (496,593) | ..... | ...... (496,593) | ...... (256,395) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZM Fixed Annuity Hedge.............cccco..... N/A........ Index |PLC G5GSEF7VJP5ITOUKS573..... | 12/21/2020.... | 12/21/2021.... | ... 11,777 | ...47,757,737 | 40565.............. ...56,788,930 | ...coovvrviins (V1 (VN I (4,101,382) | ..... ...(4,101,382) | ...(2,592,279) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZQ Fixed Annuity Hedge.............cccco..... N/A........ Index |PLC G5GSEF7VJP5ITOUKS573...... | 12/21/2020.... | 12/21/2021.... | ...... 1,082 | ...... 4,248,971 | 3927.....vvvvirs | e 5,273,387 0 0 (489,350) | ..... | ...... (489,350) | ...... (286,353) 0 0 0 0001......cee
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
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Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

S&P 500 OTC Call Option Equity/
9SMSSOKI Fixed Annuity Hedge............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 11/20/2020.... | 11/19/2021.... | ...... 3,109 |...11,495,061 | 3697............... ..15,299,576 | .....ooovvvis (V1 RN (V1 IO (1,984,493) | ..... ...(1,984,493) | ...(1,025,657) 0 0 0 0001......ccene
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOVK Fixed Annuity Hedge.............ccccoueuue N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573..... | 08/14/2020.... | 08/13/2021.... | ......... 692 | ... 2,560,877 | 3701 25,389 0 0 (416,984) | ..... | ...... (416,984) | ...... (237,302) 0 0 0 0001........
S&P 500 OTC Call Option Equity/
9SMSS0JP Fixed Annuity Hedge.............cccco...e. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ...... 3,615 |....12,475,437 | 3451............... L AT735,298 | (VI (N I (3,082,026) | ..... ...(3,082,026) | ...(1,435,279) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9S8CSS0I0 Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 03/19/2021.... | 03/21/2022.... | ...... 6,792 |...28,836,862 |4246.........c...e. | oo 0 | (944,259) | ...cvvverrrrienns (V1 I (1,773,621) | ..... (1,773,621 | ... (829,361) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SCTSO0BF Fixed Annuity Hedge..............cccooo... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 03/12/2021.... | 03/14/2022.... | ......... 910 | ..... 3,911,398 [4298.......cccoovee | corvrrirecriennens (VN I (124,488) | ....oovvvvrcrrnnnd (VI IO (203,427) | ... | veveee (203,427) | ........ (78,939) 0 0 0 0001....coonue
S&P 500 OTC Call Option Equity/
9SUBSOAV Fixed Annuity Hedge..............cccoee... NAA........ Index [UBS......ccccoovvunens 5493001KJTIIGC8Y1R12........ 01/07/2021.... | 12/21/2021.... | coouce 194 | ... 786,703 | 4055 0 (28,474) 0 (67,561) | coooe [ o (67,561) | ........ (39,087) 0 0 0 0001......uuc.
S&P 500 OTC Call Option Equity/
9SCTS0BH Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231.... | 06/14/2021.... | 06/14/2022.... | ......... 709 | ... 3,288,420 | 4638 0 (67,896) 0 (74,115) | .ocee [ e (74,115) (6,219) 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SWFSOCA Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 06/14/2021.... | 06/14/2022.... | ......... 147 | . 662,225 | 4505 0 (21,414) 0 (23,337) | oo [ s (23,337) | .........(1,922) 0 0 0 0001...........
S&P 500 OTC Call Option Equity/
9SWFSOCI Fixed Annuity Hedge.............ccccooeuue N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 06/21/2021.... | 06/21/2022.... | ...... 2,006 |...... 8,804,595 | 4389.......cccoees | o 0 | (378,352) | ..eovvvvrrerrienns (VN I (444,878) | ..... | ...... (444,878) | ........ (66,525) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SCTS0AD Fixed Annuity Hedge.............cccco..... N/A........ Index | Citigroup.............. 5493008GOWFHX1UU8231... | 08/21/2020.... | 08/20/2021.... | ...... 3,641 |....13,009,766 | 3573............... ....17,845,051 0 0 (2,653,074) | ..... ...(2,653,074) | ...(1,372,152) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SSGS0DL Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index | Societe Generale. O2RNESIBXPAROTD8PUAA.... | 04/14/2021.... | 04/14/2022.... | ......... 834 |.... 3,749,564 | 4496.........ccooe | corvrrrerrirannens 0 | (93,361) | ooveverrrirenens (V1 IO (111,348) | ..... | ...oe. (111,348) | ........ (17,987) 0 0 0 0001.....oonue
S&P 500 OTC Call Option Equity/
9SMSSOLU Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/12/2021.... | 02/14/2022.... | ...... 1,048 | ...... 4,494,830 | 4289.......coovv | o 0 | (147,771) | oo (V1 I (223,508) | ..... | ccveee (223,508) | ........ (75,736) 0 0 0 0001......
S&P 500 OTC Call Option Equity/
9SMSSOMH Fixed Annuity Hedge.............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/19/2021.... | 02/18/2022.... | ...... 1,023 | ...... 4247148 | 4152, | e 0 | (193,903) | .ooorverrnnad (V1 I (315,527) | e | e (315,527) | ...... (121,623) 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SSGS0CP Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Societe Generale. O2RNE8IBXP4ROTD8PU41.... | 10/14/2020.... | 10/14/2021.... | ......... M3 | 419,962 | 3716.....cccvves | v 551,281 0 0 (68,545) | ..... [ e (68,545) | ........ (36,938) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS1BE Fixed Annuity Hedge.............cccco..... N/A........ Index |PLC G5GSEF7VJP5I7TOUKS573..... | 05/21/2021.... | 05/20/2022.... | ...... 8,265 |....37,439,541 | 4530 0 (937,581) (VN I (1,120,375) | ..... .(1,120,375) | ...... (182,795) 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
98CSS0IQ Fixed Annuity Hedge.............cccco..... N/A........ Index | Int E58DKGMJYYYJLNSC3868.... | 03/19/2021.... | 03/21/2022.... | ...... 3,305 |....13,580,741 [ 4109.....cccovvves [ corrvrrirrrcriinnne 0 | (649,582) | ...ovvvernenns (U I (1,178,410) | ..... (1,178,410) | ..... (528,828) 0 0 0 0001.........u..
S&P 500 OTC Call Option Equity/
9SMSSOHQ Fixed Annuity Hedge..........cc.couevvenne N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 07/21/2020.... | 07/21/2021.... | ...... 4,173 |...14,296,823 | 3426.........ccoe. | coreeren: 437,163 0 0 (3,629,238) | ..... ...(3,629,238) | ...(1,762,303) 0 0 0 0001......ouu
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSS0IV Fixed Annuity Hedge..........cc.cooevuuuae N/A........ Index |Int E58DKGMJYYYJLN8C3868.... | 04/21/2021.... | 04/21/2022.... | ...... 6,528 |...29,559,828 | 4528........cccoo | o 0 | (735,835) | ....oovvvrerrinnad (V1 IO (801,145) | ..... | ...... (801,145) | ........ (65,310) 0 0 0 0001......uu
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0YB Fixed Annuity Hedge............ccccoueuee N/A........ Index |PLC G5GSEF7VJP5I7OUKS573..... | 10/21/2020.... | 10/21/2021.... | ...... 3,135 |...11,190,539 | 3570............... ....15,435,800 0 0 (2,339,293) | ..... ..(2,339,293) | ...(1,139,797) 0 0 0 0001.........c..
S&P 500 OTC Call Option Equity/
9SMSSOPQ Fixed Annuity Hedge.............ccccoo.uu. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 05/14/2021.... | 05/13/2022.... | ......... 133 589,706 | 4434 0 (20,006) 0 (23,663) | ...o. [ vouvs (23,663) (3,658) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SWFS0AP Fixed Annuity Hedge.............cccco..... N/A........ Index | Wells Fargo.......... KB1H1DSPRFMYMCUFXTO09. | 02/19/2021.... | 02/18/2022.... | ...... 5,963 |...25,275,845 | 4239 0 (907,532) (VN I (1,477,811) | .... L(1ATT811) e (570,278) 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMLSORZ Fixed Annuity Hedge.............cccco..... N/A........ Index | BOA/Merrill Lynch  EYKNGVOZCB8VDIIULBSO.... | 10/14/2020.... | 10/14/2021.... | ......... 918 | ...... 3,512,286 | 3826.......cccoovr. | o 4,438,521 0 0 (465,147) | ... | ...... (465,147) | ...... (269,249) 0 0 0 0001......cee
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)
S&P 500 OTC Call Option Equity/
9SMSSOML Fixed Annuity Hedge............ccccoueuee N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 02/19/2021.... | 02/18/2022.... | ...... 1,861 |...... 7,551,752 [ 4058........cocoee | covvrireriineniens 0 | (438,161) | oo (VI IO (703,870) | ..... | ...... (703,870) | ...... (265,709) 0 0 0 0 0001......ccene
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHW Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 01/21/2021.... | 01/21/2022.... | ...... 8,461 [...35371,887 | 4181 ..cccvvviii | o 0. (1,106,029) | ...ocvvvrrirnns (1 I (2,298,556) | ..... ...(2,298,556) | ...(1,192,527) 0 0 0 0 0001........
S&P 500 OTC Call Option Equity/
9SMSSOLA Fixed Annuity Hedge.............cccco...e. N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 01/14/2021.... | 01/14/2022.... | ......... 939 |..... 3,818,481 [ 4067......ccccoves | covvvrerircnens 0 | (149,054) | ..oovvverrreenns (V1 I (331,036) | ..... [ veeeee (331,036) | ...... (181,981) 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SSGSODN Fixed Annuity Hedge.............cccco..... N/A........ Index | Societe Generale. O2RNESIBXPAROTD8PUA1.... | 04/14/2021.... | 04/14/2022.... | ......... 676 |...... 2,985,682 | 4417 0 (93,962) 0 (116,434) | ..... | ...... (116,434) | ........ (22,472) 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCSOYY Fixed Annuity Hedge.........ccc.couevvenne N/A........ Index |PLC G5GSEF7VJP5ITOUKS573..... | 11/20/2020.... | 11/19/2021.... | ....10,703 |...41,788,793 | 3904.............. 51,725,458 | ..o (V1 I (V1 I (4,876,015) | ..... ...(4,876,015) | ...(2,890,645) 0 0 0 0 0001....coonue
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0XZ Fixed Annuity Hedge..............cccoee... NAA........ Index |PLC G5GSEF7VJP5ITOUKS573..... | 10/21/2020.... | 10/21/2021.... | ...... 3,780 |....13,659,106 | 3614............... ....18,527,557 0 0 (2,664,550) | ..... ...(2,664,550) | ...(1,333,157) 0 0 0 0 0001......uuc.
S&P 500 OTC Call Option Equity/ | Barclays Bank
9SBCS0ZS Fixed Annuity Hedge.............ccccoueuee N/A........ Index |PLC G5GSEF7VJP5ITOUKS573..... | 12/21/2020.... | 12/21/2021.... | ...... 4,086 |...15,879,504 |3886............... 19992471 | (V1 N (V1 IO (1,987,187) | ..... ...(1,987,187) | ...(1,130,892) 0 0 0 0 0001......ccc..
S&P 500 OTC Call Option Equity/
9SMSSONS Fixed Annuity Hedge.............ccccoueuue N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/19/2021.... | 03/21/2022.... | ......... 772 ... 3,210,624 [ 4159.....cccviies | o, 0 | (134,394) | ..o (V1 I (247,546) | ..... | ...... (247,546) | ...... (113,153) 0 0 0 0 0001...........
S&P 500 OTC Call Option Equity/
9SMSS0JJ Fixed Annuity Hedge.............ccccooeuue N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 09/21/2020.... | 09/21/2021.... | ...... 9,846 |...35455,052 | 3601............... ...47,642,529 0 0 (6,969,405) | ..... ...(6,969,405) | ...(3,548,529) 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SMSS00Y Fixed Annuity Hedge.............cccco..... N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 04/21/2021.... | 04/21/2022.... | ...... 1,727 | ... 7,485,699 | 4335 0 (334,571) 0 (383,393) | ..... [ v.eeee (383,393) | ........ (48,822) 0 0 0 0 0001............
S&P 500 OTC Call Option Equity/
9SUBSOAF Fixed Annuity Hedge.........c.c.couevvenne N/A........ Index [UBS......cccoovvrenene 5493001KJTIIGC8Y1R12........ 11/13/2020.... [ 11112/2021.... | ......... 624 | ... 2,455,253 | 3935......ccccvees [ e 3,017,315 0 0 (265,874) | ...o. [ voveee (265,874) | ...... (161,709) 0 0 0 0 0001.....oonue
S&P 500 OTC Call Option Equity/ | Credit Suisse FB
9SCSSOHY Fixed Annuity Hedge..........cc.couevuuuee N/A........ Index | Int E58DKGMJYYYJLN8C3868.... | 01/21/2021.... | 01/21/2022.... | ...... 1,188 | ...... 4,864,456 | 4095........coccoo. | o 0 | (198,326) 0 (398,008) | ..... | .coc.. (398,008) | ...... (199,682) 0 0 0 0 0001......
S&P 500 OTC Call Option Equity/
9SMSSONU Fixed Annuity Hedge........cccccouuveeas N/A........ Index | Morgan Stanley.... 4PQUHN3JPFGFNF3BB653... | 03/19/2021.... | 03/21/2022.... | ...... 1,710 | ... 6,949,697 [ 4064.......ccoooee | v, 0 (373,969) | ... (666,832) [ ..... | .coe.e (666,832) (292,863) 0 0 0 0 0001.....es
0509999999. Total-Written Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108- Call Options and Warrant; ..669,359,994 |...(20,878,437) | ... .0 [......(130,917,466) [XXX|(130,917,466) | .(64,227,298) 0 0 0 0 XXX XXX
0569999999. Total-Written Options-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108 ..669,359,994 |...(20,878,437) | ...cvvovviiiniens 0 ... (130,917,466) |XXX|(130,917,466) | .(64,227,298) 0 0 0 0 XXX XXX
Total Written Options
0929999999. Total-Written Options-Call Options and Warrant ..669,359,994 |...(20,878,437) | ..ooovvvvvriind 0. (130,917,466) |XXX|(130,917,466) | .(64,227,298) 0 0 0 0 XXX XXX
0989999999. Total-Written Options. ..669,359,994 |...(20,878,437) | ...oovvvvvviinnd 0. (130,917,466) |XXX|(130,917,466) | .(64,227,298) 0 0 0 0 XXX XXX
Swaps - Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP No. 108 - Interest Rate
CREDIT SUISSE SECURITIES
Variable Rate Interest Rate Swap-R | DISCOVERY COMMUNICATIONS Interes
SLYBN107 25470DBE8 Do tRate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015.... | 06/15/2025.... | ............. 0. 4,400,000 | 0.11888.......... | covererrerrrrnn (V1 IR (VI I 4,232 0. 0 0 0 0 (VN 43770 | oo 97.43...........
CREDIT SUISSE SECURITIES
Fixed Rate Interest Rate Swap-P | DISCOVERY COMMUNICATIONS Interes
SLYBN107 25470DBE8 Do tRate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015.... | 06/15/2025.... | ............ 0. 4,400,000 |-2.295......cccoee | covreriireniin 0 | (399,996) | .......... (50,490) | ...ovvvenee (266,543) | ..... | ...... (266,543) 0 0 0 0 0 97.43
JP MORGAN SECURITIES LLC
Variable Rate Interest Rate Swap-R | Goldman Sachs Group Inc Interes
SLYBN10P 38148LAEG Do tRate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015.... | 05/22/2025.... | .cvveevnecc 0. 4,500,000 | 0.15013.......... | coveerrireriii (V1 0 | 4,146 0. 0 0 0 0 0 [ 44,402 | ... 96.88...........
JP MORGAN SECURITIES LLC
Fixed Rate Interest Rate Swap-P | Goldman Sachs Group Inc Interes
SLYBN10P 38148LAEG tRate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015.... | 05/22/2025.... | . 0. 4,500,000 | -2.273.....covvvee | w0 | 1 (408,125) | ..........(51,143) | ..............(271,960) | ... (271,960) 0 0 0 0 0 96.88.
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)
JP MORGAN SECURITIES LLC
Variable Rate Interest Rate Swap-R | GENERAL MOTORS FINL CO Interes
SLYBN3VL 37045XAS5 Do tRate | CME Group Inc.... 5493003SMMGZRISHXLI6... | 08/05/2015.... | 01/15/2025.... | ............. 0 ... 6,100,000 | 0.18375......ccc. | covvrreeririrennens (1 N (VN I 7,005 0 ... 0 0 0 0 (U 57,399 | .o 96.79...........
JP MORGAN SECURITIES LLC
Fixed Rate Interest Rate Swap-P | GENERAL MOTORS FINL CO Interes
SLYBN3VL 37045XAS5 tRate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/05/2015.... | 01/15/2025.... 0. 6,100,000 |-2.325.......cccce. | corrivrrriiiennnn0 | 100nn(620,312) | .........(70,913) | ..............(413,354) | ..... (413,354) 0 0 0 0 0
JP MORGAN SECURITIES LLC
Variable Rate Interest Rate Swap-R Interes
SLYBN10D MOSAIC CO 61945CACT.............. Do tRate | CME Group Inc.... 5493003SMMGZRISHXL96... | 08/04/2015.... | 11/15/2023.... | «cvcvveveecc 0. 4,500,000 | 0.15588......... | cecveerreriernnc (V1 I 0 | 4,303 0. 0 0 0 0 (U I 34,675 | .o 96.86...........
JP MORGAN SECURITIES LLC
Fixed Rate Interest Rate Swap-P Interes
SLYBN10D MOSAIC CO 61945CACT.............. Do tRate | CME Group Inc.... 5493003SMMGZRISHXLI6... | 08/04/2015.... | 11/15/2023.... | ...evvvevec (V) 4,500,000 | -2.149.....ccooves | o 0 | (295,031) | .......ud (48,353) | ..oorrrenec (196,598) | ..... | .coce. (196,598) 0 0 0 0 0 96.86
CASH MARGIN. ..o | coinriisnenisississesissssssssessssssssssensssssssssens | snsssensssnnes | sessesses | somsssessssssssssessssssses sonssssesssssssssesssssssssesssssnssssssssens | o | s | cesssessssne 0 0 0 0 0 2,726,917 |..... 0 0 0 0 0 0
0999999999. Total-Swaps-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108-Interest Rate 0 ... (1,723,463) | ........ (201,213) [ oo 1,578,462 [XXX]...(1,148,455) 0 0 0 0 o 180,246 XXX XXX
1049999999. Total-Swaps-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108 0 ... (1,723,463) | ........ (201,213) [ e 1,578,462 [XXX]...(1,148,455) 0 0 0 0 o 180,246 XXX XXX
Total - Swaps
1359999999. Total-Swaps-Interest Rate. 0. (1,723,463) | ........ (201,213) | oo 1,578,462 |XXX ...(1,148,455) 0 0 0 0 [ 180,246 XXX XXX
1409999999. Total-Swaps 0. (1,723,463) | ........ (201,213) | .o 1,578,462 |XXX ...(1,148,455) 0 0 0 0 | 180,246 XXX XXX
Totals
1689999999. Total-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108 1,365,404,700 |....23,090,304 |........ (201,213) [ .ovvvnv 82,321,622 |XXX|..79,594,705 | ..21,781,319 0 0 0 | 180,246 XXX XXX
1759999999. TOTAL 1,365,404,700 |...23,090,304 | ....... (201,213) | .......... 82,321,622 |XXX|..79,594,705 | ..21,781,319 0 0 0 [ 180,246 XXX XXX
(a) Code Description of Hedged Risk(s)

0001 The hedge effectiveness cannot be measured at inception. At 06/30/2021 The change in fair value of the derivative hedging instrument is 98.4% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed.
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Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Variation Hedge
Margin Gain Cumulative Margin Gain Effectiveness
Description of Item(s) Hedged, | Schedule /| Type(s) of Date of Cumulative Deferred (Loss) Used to Variation (Loss) at Inception
Ticker Number of Notional Used for Income Generation or Exhibit Risk(s) Maturity or Trade Transaction Book/Adjusted Variation Variation Adjust Basis of | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol Contracts Amount Description Replicated Identifier (a) Expiration Exchange Date Price Reporting Date Price]  Fair Value | Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Effective - E ing Variable Annuity G tees Under SSAP No. 108
0 0 [ CASH..orsssrssss [CASH...ocoeoer s [ [. I e e 0.0000 | oo 0.0000 | ....... 38,169 [ ....... 38,169 0 0 0 I 0
1519999999. Total-Long Futures-Hedging Effective-Excluding Variable Annuities Under SSAP No. 108 ettt eeeieeeeeeieieeiesiereeieeiesie  eeieieeiesiesessesessesesseiesiesesiesessesiesiesisiessesiesieiesiesiesacsissesiesissaces 38,169 38,169 0 0 0 0 XXX XXX
1579999999. Total-Long Futures et eeEeeiehthetiet  heeieesedseiesessesieheeiessesseseiessesieieiiiiieisesiesesiesieieiisieisesieissiemieiesieiiiesies  Leisesieieiiesieiesieieisesieseieiieieseiiiiesieiieieiieieieiiiiesiesieioiiitietitittattitotittititeit it et ettt ennnenins | ebnens 38,169 | ....... 38,169 0 0 0 (L 0 XXX XXX
Totals
1689999999. Total-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108............. .. e et eheteeieeeseeieeseseeeesesiessessesessesesiesesiesessesessesesiesisiesiessesessesiesiessssessessesissessesiesassesersesinsonesinranans | oseeres 38,169 38,169 0 0 0 (| 0 XXX XXX
1759999999, TOTAL.....covvriveiiriirerieeiceseri ettt ss s seees | tesessess e esesseeb e ss e b e st e st b e bbb e bbbttt en s bt aeine | ALbeereLe et 38,169 | ........ 38,169 0 0 0 (U 0 XXX XXX
Beginning | Cumulative Ending
Cash Cash Cash

Broker Name Balance Change Balance

JPM e 38,219 (A ] 38,169

Total Net Cash Deposits... ..38,219 (41)] ........38,169
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Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book Adjusted Carrying Value Fair Value 12 13
4 5 6 7 8 9 10 1
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Present Value of Book/Adjusted Carrying | Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Financing Premium Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
Exct Traded Derivatives
0199999999. Aggregate SUm of EXChANGe Traded. ... ..ot eesnesen s XXX XXX XXX 0 6,752,484 | (3,049,957) | 6,752,484 | ..o 6,752,484 I ................ (3,049,957) | ................. 6,752,484 | ..o (O 0
NAIC 1 Desi
Bank of AMENICa........c.oovurveriicierireie e EYKN6V0ZCB8VDIIULBSO.. | Y. Y. 0 0. 1,939,289 | .. (524,204) 1,415,085 1,939,289 (524,204)
Barclays Bank PLC..........ouuiuiiiiiiiieiseieiesis st G5GSEF7VJP5I70UK5573... | Y. Y 22,387,000 [ ..o (0[N IO 60,250,672 | ....vvvurne (37,799,892) | ......ccvvnnee 20,063,780 | ... ....60,250,672 ...(37,799,892)
Citigroup.........cccevernnne . 5493008GOWFHX1UU8231. | Y Y. ...1,607,000 0 7,520,166 (5,885,458) 221,708 | e 7,520,166 | ......covonene (5,885,458)
Credit SUISSE FB INt. ...t E58DKGMJYYYJLN8C3868. | Y. Y 13,688,985 0. 29,014,074 (14,766,586) 558,503 ..29,014,074 ...(14,766,586)
Morgan Stanley 4PQUHN3JPFGFNF3BB653. | Y Y 21,209,000 0 70,966,448 | ............. (49,597,729) | ..oovvvvvrerinnn 159,719 ...(49,597,729)
RBC Capital Market; ES7IP3U3RHIGC71XBU11... | Y. | (TR R 564,000 0 884,933 (192,027) 128,906 .(192,027) | ..
Societe Generale............. O2RNESIBXP4R0OTD8PU41.. | Y. Y ...8,008,000 0 ... 20,904,916 (12,813,940) | ..cvvvvverrircrnns 82,976 .(12,813,940)
UBS...cc e 5493001KJTIIGC8Y1R12...... Y | (TR SR 400,000 0 917,548 (454,960) ...62,588 (454,960)
Wells Fargo.........cccoouvviniiniininninnns KB1H1DSPRFMYMCUFXTO09] Y. Y ...6,600,000 | ..o 0 12,548,265 | ... (5,832,713) 115,552 ....12,548,265 (5,832,713) . ..
0299999999. TOtal NAIC 1 DESIGNALION. .......vuieiriieieerssisesisees st 54,463,985 (U 204,946,311 | ............ (127,867,509) 22,614,817 204,946,311 .(127,867,509) | .. 22,614,817 |, 0 | 0
0899999999. Aggregate Sum of Central Clearinghouse XXX XXX XXX 0 0. 1,578,462 0 1,578,462 .0 .(1,148,455) 0 180,246 180,246
0999999999. Gross Totals....... 54,463,985 (U I 213,277,257 | .covenn (130,917,466) | .....ccoovvene 30,945,763 ..211,698,795 .(132,065,921) | .. .29,367,301 180,246 180,246
1. Offset per SSAP N0O. 64.........covvirerricrieeeenns
2. Net after right of offset per SSAP No. 64 213,277,257 130,917,466)




statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)

Collateral Pledged by Reporting Entity

J.P. Morgan Securities LLC.........ccccoervrrrrmrnirinirnrirernins ZBUT11V806EZRVTWTS07... 91282C BD 2 | United States Treasury 1 1/4% Due 12/31/2022 JD30, reree s | e 391,937 | ......... 400,000 | ... 399,890 |12/31/2022. | .......... Vs

J.P. Morgan Securities LLC.... ... ZBUT11VB06EZRVTWT807... 38,169 ....38,169

J.P. Morgan Securities LLC.... . ZBUT11VBO6EZRVTWT807... s | s 1,578,448 | ... 1,578,448 | ... ..1,578,448

0199999999. Totals.......cccowovrrerrerns OO OO OO OO PO PO OO pP O PP PP PO PO PP OO PP PP PP PO PO PPPPPPRPPPPPOPRPOOON 202,008,554 | ..o 2,016,617 | .o 2,016,507

Collateral Pledged to Reporting Entity

Barclays Bank PLC. G5GSEF7VJP5I70UK5573...... 09199N  ND 002,387,000 | .o 2,387,000 XXX

CItIgroup....covevcerrerirenes 5493008GOWFHX1UU8231... 09199N  ND .....1,607,000 XXX

Credit SUisse FB INt........ccoviviiririeieieeeiecseeeeeieis E58DKGMJYYYJLN8C3868... 09T99N  ND 9 [ CASH. .ot | srenbeesensenes 13,688,985 XXX

Morgan Stanley 4PQUHN3JPFGFNF3BB653... 09199IN  ND 9 [ CASH...ooiiiceiteiert ettt niens | enissssnssens 21,209,000 XXX

RBC Capital Market: ES7IP3U3RHIGC71XBU11..... 09199N  ND . 564,000 XXX

Societe GENETale. ..o O2RNEB8IBXP4ROTD8PU41.... 09199N  ND .....8,008,000 XXX

UBS ... 5493001KJTIIGC8Y1R12........ 09199IN  ND 9 [ CASH...ooiieiiiiteet bbb bbbt nnns | resesenssseesensand 400,000 . XXX

Wells Fargo ... KB1H1DSPRFMYMCUFXTO09. 09199N  ND SR OO P PO PP PP PO PP VPP PP PO PROPOPRPPPOOYRPR [FPOPORROPPPPN 6,600,000 | .... 6,600,000 XXX

0299999999, TOAIS. ......eevrveeresrssresseessessessseseseses s tessess e se et s s b e bk ebseee £ 1eeEseEe s AR e R RS R R eER R R LR RS R R £ RS R R E LR R R R eeRE s HLEsEER LR R R R R LSRR AR LRSS R LRttt | erieenn et enes 54,463,985 | .....ccoovvnnes 54,463,985 XXX XXX XXX
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Statement as of June 30, 2021 of the National Life Insurance Company

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11, QE12



Statement as of June 30, 2021 of the

National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank...........c.cccvuvrvnrniererines NEW YOrk, NY ..o | ceveisneieinnns 0.000 |..... 0 ... (0] I 8,604,836 | ......... 13,101,753 | ........ (13,887,562) | XXX
Federal Home Loan Bank...........cccccovevviverinnnne BoSton, MA........oiencresereeesneniens | e 0.000 |..... 0 ... (U IO 1,002,427 | ........... 1,452,645 | ........... 1,398,571 | XXX
State Street Bank BOSON, MA.......ooiiiieeeneiensiseiiesieeenenes | e | eeviend 0.000 |..... 0 ... (1 I 304,681 | oo 442,666 | .............. 429,051 | XXX
BNY-Mellon PIESDUIGN, PA.......oviiirricereisenenieeseniseens | cevvieesienineeens 0.000 |..... 0. 0 551,699 | ..ocvvvrrnns 563,266 | ......ccoonne. 574,750 | XXX
0199998. Deposits in.....2 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSitories. ........covweeerrerrenisrieerennees XXX XXX . 0 ... (V) I (12,663) | ..o 4,293 | .o (4,138) | XXX
0199999. Total Open Depositorie: XXX XXX [ 0 [... 0 | e 10,540,979 | ........ 15,564,622 | ........ (11,489,328) | XXX
0399999. Total Cash on Deposit........ XXX XXX ... 0]... 0 .10,540,979 15,564,622 | ........ (11,489,328) | XXX
0499999. Cash in Company's Office... XXX XXX XXX XXX |00 [ 400 | e 400 | XXX
0599999. Total Cash, XXX XXX ... 0. 0f.....10,541,379 | .........15,565,022 | ....... (11,488,928) | XXX

QE13
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statement as of June 30, 2021 ofthe N-@tional Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 7 8 9
Amount of Interest Due &
CUSIP Description Book/Adjusted Carrying Value Accrued Amount Received During Year|
Exempt Money Market Mutual Funds as Identified by the SVO

09248U 70 0 |Blackrock Fed fund # 030

------------------------------------------------------------------------------------------------------------- 62,400,000 | ..o | 1,187
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO.........cc.c.ccoorviiirriiinrinneiinccns ....62,400,000 1,187
9999999. Total - Cash Equivalents ....62,400,000 1,187






