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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS o [ronenees 6,074,799,221 .o [ 6,074,799,221 |.......... 5,991,761,037
2. Stocks:
2.1 Preferred STOCKS ......ooe oottt e 1,000,000 ...ooveeeeveeeeereeeceeeees o 1,000,000 |.ocovevveene. 1,000,000
2.2 COMMON SEOCKS ...ttt [resesnnnenas 1,953,144,829 |....ooviiiiiniencinns v 1,953,144,829 |............ 1,820,365,548
3. Mortgage loans on real estate:
BT FIISEHENS oo [ 477,368,434 |...ocviiiciinicees [ 477,368,434 |.....cocven 489,350,516
3.2 Other than firSt IENS..........c.oviieieececececce et [re st eteten et renenene [eeeeenesesesneneseseenennsennnns |rereseeseseseenene s s seseeeenes [0 0
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDIANCES) ..ottt neseenes |erebereseinnens 51,384,515 | o 51,384,515 [ 51,854,601
4.2 Properties held for the production of income (less
S ENCUMDBIANCES) .vviiiiicieieieeeiieieieiees [ [ oo [V RN 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ....v.veieieiiieveveteeeees ettt tesesessesesesesesesesesessesesssesesesesesnnns [rsesesesesennenesenesueneseneene [eeeenenesensssnsesesennenenensnns |oeseseeseseseseensneseseesenens [0 0
5. Cash ($ ... (4,816,967) ), cash equivalents
[ J 47,859,605 ) and short-term
investments ($ ..o 0 ) s oo 43,042,638 |...oviriiieirceeee [ 43,042,638 |......cooveve. 76,860,946
6. Contract loans (including $  .oveevvrrererreeeceeene premium notes) ...... [ceoeeerrenene 471,457,533 | | 471,457,533 |.cooeene 462,813,407
7. Derivatives ............... ..140,439,462 |.. ..140,439,462 |.. ... 76,951,514
8. Other iNVESIEd @SSELS ......cueuiuiiiiieieieieieeee et 183,022,436
9. Receivables fOr SECUMLIES ..........cccrririiciririeiicceieeeeeesee s [ 19,309 oo o 10,360 [ 130,244
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ccvevieeeeeveeeieicrerceees |reveeeeeeens 9,392,803,691 |...cocveveereeeeeeeee [0 9,392,803,691 |............ 9,154,110,249
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
(o121 172 OO U ST TREP FRE TSP REPTRTTOR ISR [0 0
14, Investment inCOme due and @CCTUET .........c.coueuimeuimeerimeeeieieiseeeeseieeeeeeeeenas e 80,319,282 | oo 80,319,282 | 74,065,395
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 3,315,043 [ 2,615 | 3,312,428 |.......oo.... 9,946,916
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovviiiiiinne,
earned but unbilled Premiums) ..........ccccvevoviiiicreieiieeceeeeeieeceeee s [eeeeeeenenenees 28,523,467 |...ooeoeeeeeeeeeeeeeeeeeees oo 28,523,467 |.ocoveen. 31,273,708
15.3 Accrued retrospective premiums ($ ..o )and
contracts subject to redetermination ($ ........c.cccoeervrenrrnnnn ) eree oo [ [ [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............ccccoeeiiiieniieniicnces
18.1 Current federal and foreign income tax recoverable and interest thereon .... |......ccccoiiiiiiiiiiiiiiin i e, [0 0
18.2 Net deferred tax asset .............cccoceeueee . 116,140,688 |.. 29,180,642 |.. 86,960,046 |.. 86,740,143
19.  Guaranty funds receivable or 0N dePOSit ...........ccccvcveveveveeeeeeeeieieieieeeeeeenes [reeeeeeeeenenesenees 318,988 | e 318,988 | 318,988
20. Electronic data processing equipment and SOftWare ............cccccvuevevevriereeenens freeeeeerienenes 103,591,872 |................ 101,944,388 |........ccococe... 1,647,484 |......cooee. 2,084,954
21. Furniture and equipment, including health care delivery assets
(B s )OS STSOUSRUTSOPUSTPI WUPRRPRTRPRINt 8,903,114 | 8,903,114 | [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | s o [0 0
23. Receivables from parent, subsidiaries and affiliates ................cccocovveveviviins foevreiinnnnn, 35,232,202 |.oviiiieeeieeieeeeeees o 35,232,202 |................. 17,494,638
24, Health care ($ .oooeeeeerererereineens ) and other amounts receivable ...... [..ccccoorrenne. 3,258,664 |...cccovenee 3,258,664 | (1 0
25.  Aggregate write-ins for other than invested assets ..........ccccceeveievereecveieieens freeeeeinens 341,559,799 |..oocvvinnn 15,106,984 |............... 326,452,815 |................ 326,307,733
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvvieiveuereiiiieecieieiee e feeeeeses 10,116,616,266 |................ 158,396,407 |............ 9,958,219,859 |............ 9,703,160,213
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ...ttt e s eenenens [ernsnnnininnenes 803,925,262 ..o [, 803,925,262 |........coc.... 773,271,931
28. Total (Lines 26 and 27) 10,920,541,527 158,396,407 10,762,145,121 10,476,432,144
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Corporate owned life INSUMBNCE ......ccooooovincccrirvvveiiiiisseccnncciesssssen [, 313,729,610 |ooocvvveeecceriirrcciis [ 313,729,610 |.ooocvvvvevnnn. 311,425,023
2502. Cash value of deferred compensation life insurance policies ..........looeoene. 7,829,590 |.ooveeeeeeeeeeeeeeeeeeeeeeeees e 7,829,590 |..covoviene 7,967,636
2503. Prepaid EXPENSES ...oiceciiiiiiirieeie ettt [ereree e 14,123,374 |.cooeeen. 14,123,374 ..o [0 O 0
2598. Summary of remaining write-ins for Line 25 from overflow page ..5,877,225 |... 983,609 |... ..4,893,615 |... ..6,915,075
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 341,559,799 15,106,984 326,452,815 326,307,733




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

2
December 31
Prior Year

1. Aggregate reserve for life contracts $ ............ 3,903,792,596 1€SS$ .roveiereeeieeeeeeeeee included in Line 6.3
(including $ oo 13,101,495 Modco Reserve) 3,903,792,596 |............ 3,736,607,179
2. Aggregate reserve for accident and health contracts (including $ 375,555,161 |...cccovvnnne 378,583,962
3. Liability for deposit-type contracts (including $  ..cvoveveeeereeerinicicirinne 233,509,186 |................ 235,052,159
4. Contract claims:
B LIFE o E bbb bbbt b et be s [rren e 37,202,228 |.....ccvvenne 33,321,460
4.2 ACCIAENE ANA NBAIN ......cvoeeee ettt ettt et 881,789 [ 1,130,808
5. Policyholders’ dividends/refunds to members $ due
FETaTe IV 0T Y11 OO NURPERRRURRRRTONt 139,591 [ 950,944
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMIOGCO) bbb bbb bbb bbb bbb bbbt b et b et b e bbb [er e 7,566,039 |.......ccovvnnne 7,469,904
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ Modco) ...
6.3 Coupons and similar benefits (including $  ..oooveveieiiicicee. Modco) ...
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
[ discount; including $  ...ccoovovieeeenne 107,633 accident and health premiums ............ccocueueveves foeveeeereneennenes 2,060,472 |..ocooeeen 999,042
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $ ...9,024,715 |, accident and health
[ J 27,432 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due Or aCCIUEA ............cceevueeiiieniienieenieeieere e snee e
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax liability
16.  Unearned investment income .. (19,595)
17.  Amounts withheld or retained by reporting entity as agent or trustee 550,908
18.  Amounts held for agents' account, including $ ........cccooeoviviiiiiiinns
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 ASSEE VAIUGLION FESEIVE ...ttt ettt e a e e et e et e ea e e et e st e aseea s e em e e eaeees e e es e e st e s e enseenbeenseanseenseeneenneenseannen
24.02 Reinsurance in unauthorized and certified ($ ........cccoveeireiinninnnene. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ) reinsurers .
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ..........cccceevereiienceiceieeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...................... ...69,515,816 |... ... 39,861,581
24.09 Payable for securities ...... 31,849,182 |... 1,413,836
24.10 Payable fOr SECUMIES IENTING ......o.eiiieieei ettt ettt et e st e s st e ae e b e e aeeeaeeenseeaeeeseeeseenseenseenseeseennees [ooeesaseiaesiaesiaesiaesaesnesnns [oaesisesseesssesaee s e saessaeens
24.11 Capital NoteS $ ..c.vvvevveveereiicciecs
25. Aggregate write-ins for liabilities 36,134,133 35,241,987
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 7,325,494 625 7,169,609,079
27. From Separate Accounts Statement 803,117,539 | 772,522,759
28. Total liabilities (Lines 26 and 27) 8,128,612, 164 7,942,131,838
29. Common capital stock 2,500,000 |..coevenee 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
36.2 shares preferred (value included in Line 30 $ ...
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ 807,722 in Separate Accounts Statement) .............. 2,631,032,957 2,531,800,306
38. Totals of Lines 29, 30 and 37 2,633,532,957 2,534,300,306
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 10,762, 145,121 10,476,432, 144
DETAILS OF WRITE-INS
2501. Liability for pension and postretirement unfunded benefits
2502. Low income housing tax credits
2503. Reinsurance reserve adjustment
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
3101.
3102.
3103, e
3198. Summary of remaining write-ins for Line 31 from overflow page ....
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Separate account annuity mortality fluctuation fund
3402. Permanent surplus (Guaranty Fund)
3403. Separate account special contingency fund
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 1,320,922 1,264,287




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............c.cccccccceveuenfooec...... 233,619,363 |................328,842,042 |............... 706,675,124
2. Considerations for supplementary contracts with life contingencies................ccccoeeveveveveveveveecceeeeeee e 198,980 | 31,062 | 225,766
3. Netinvestment INCOME ..o ..180,357,655
4. Amortization of Interest Maintenance Reserve (IMR) ............cccccoioveieveveieuceeeeeeeieeeeeeeesesesese e foeeneseseseseneenenes 920,670 [, 519,444 |, 2,093,436
5. Separate Accounts net gain from operations excluding unrealized gains or 10SSES ............c.c.oveveveveweiferreeeceicnnnn (804) | e 2,492,223
6. Commissions and expense allowances on reiNSUrance CeAed ............covovvrvrvrvivevererieeeeeseeeeeseseseesns o 3,472,538 | 3,077,144 |................ 17,538,143
7. Reserve adjustments ON reiNSUraNCe CEABM .............cocooviviveuiuiuieiieeeeeeietesesee et es st e eneeenes (2,174,220) oo (6,590,322)....cccnveee (22,707,397)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SEParate ACCOUNES..........c.c.cviieeueuereiiieeeeese ittt ses e sese s s sssssess [eeseessesscececees 4,650,562 |...oooceceenne 4,682,220 |..coocucunen. 18,565,098
8.2 Charges and fees for deposit-type CONTaCES ...........coceiiiiiiiiiiiiieeeeeee e [ o [, 0
8.3 Aggregate write-ins for miscellaneous income .. (2,509,238) (1,700,378) (6,175,790)
9. Totals (Lines 110 8.3) ...ucurueurereeeireeeeeeereeeeeeeenens 303,788,258 370,424,146 899,064,258
10.  Death DENETIS ... 76,895,693
11.  Matured endowments (excluding guaranteed annual pure eNdOWMENLS) ...........ccccevvvevevererereeeneeenens foererereseeeneeenenene (32,399) [ 137,013 | 1,661,035
12, ANNUItY DENETILS ...oviuiiiiicicececcce et en s sesesen s s sesesessnnensnsnssoenenenenneeees 10,163,302 [ 10,493,736 | 39,096,624
13. Disability benefits and benefits under accident and health contracts ................cccceueueeeveeeveeeieverceeens oo 9,135,395 [L.5,425,500 ..o 21,665,499
14. Coupons, guaranteed annual pure endowments and similar bENEfits ............coovveiiiiiiiiniiinnenen e [ [ 0
15.  Surrender benefits and withdrawals for life contracts ...........c.c....... ..146,804,417
T € o TU o T oo T g 1Y7=Y 1o o I AP RO TOPRURP RPN 0
17. Interest and adjustments on contract or deposit-type contract funds ...............ccceeeevevevevcverereeeeeeeeeee oo 2,729,347 | (529,876)|....ccveveencnes 2,641,317
18. Payments on supplementary contracts with life CONtINGENCIES .............c.eveueuiiiieieieieeeeeeee e e 765,701 oo 808,833 |.ccoveeeee 3,292,877
19. Increase in aggregate reserves for life and accident and health contracts ) 164,156,615 260,521,964 453,426,314
20.  Totals (LINES 10 10 1) .uuiiiiiucieeeeeeeicseieeeieeseeseeseees e eseseseseesesseseseeesesssesesesesesssssssesesesnssesnsesesesnsnnsnssoansnansssesnens 238,836,262 |.....cccounv 331,562,921 |[.ooiee 745,483,776
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt bbb bbb bbbt bbbt bbbt bbb b nre e
22. Commissions and expense allowances on reinsurance assumed . .. ..
23. General insurance expenses and fraternal EXPENSES ..........cccocvveveverereueeeeeeeeeieseseeeaeee s sesesessse e eeeeseeeenes 10,916,508 |.......cccenve. 11,041,428
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ..............ccceveueervevereveveeeeeeeeeee e 3,438,323 | 3,305,203
25. Increase in loading on deferred and uncollected premiums ........... ....(542,529)/.. ....(267,293)|..
26. Net transfers to or (from) Separate Accounts Net of FEINSUFANGCE ...........c.ccceeeeverereeeeeeceeieiese e [ (7,071,859) ..o 5,237,392
27. Aggregate write-ins for deductions ... 25,901,538 16,958,379 80,206,934
28, TOtAlS (LINES 20 10 27) wuuueeiueucueeeeeeeeeseseeeeseseessssseeseseesesesesesasesssesesssessssssesesesassassesesesasssssssesasnns 299,315,748 383,465,151 938,210,896
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LIINE 28) .ttt bbbttt ettt [ere e 4,472,510 |oooeeneee (13,041,005) ....cocveenenene (39,146,637)
30. Dividends to policyholders and refunds to members 1,037,211 899,522 6,814,682
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MINUS LiNE 30) .........cceeviiriieiuereriiiiecieiessise et ssssse e sssesese s ssssseseses |eoesscicecesessenas 3,435,299 | (13,940,527)|...cecece.. (45,961,320)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ..........ccccccoeveveueverevennnnee. 1,805,799 (46,340) 6,711,358
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus Line 32) ..........cccceueveieeuevererenns frocccisnec 1,629,500 |...coovnveeee (13,894,187 ... (52,672,678)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstax of § oo 18,062 (excluding taxes of $  ..cccoeeeirencnnne (18,062)
tranSTErred 10 the IMR) .........coovieceeee ettt ee et e ettt s e ssa st s s e ses et s et esensssetesesenenssaesesesennanen (781,139) (3,307,757) (11,063,227)
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiieiieieeietceeee ettt et 848,361 (17,201,944) (63,735,905)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........cocccurueueeeeeeceeeeeeeeeeeceeeeeeeseeeeeaeseeeseeessassesesenenas 2,534,300,306 2,878,845,722 2,878,845,722
37, NELINCOME (LINE 35) ..ouiuuiieiicueieeeeeisicieeeeeeees e s eseeesees e e seseses s s esesesesesas s sesesesesesesssssesesessnsesssesesaefonsesnennnaseesnsnnas 848,361 [...cceeenne (17,201,944) (... (63,735,905)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ ..131,033,106 |.. ..(38,625,289)].. (220,079,746)
39. Change in net unrealized foreign exchange capital gain (I0SS) .........coouirieiiiiirierieeieeieeeeseeseesees s [ o
40. Change in net deferred iNCOME TAX .........c.oveveveuiuiiiiieieeeeeececeeeee ettt s e s eees ... 32,148,616
41.  Change in nonadmitted @SSEtS ..........ccceeueiriririeieieieeeee e ..(21,907,379)
42. Change in liability for reinsurance in unauthorized and certified companies ............
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in asset Valuation MESEIVE ............coiuiiiiiiiiaieee ettt e e e e e e e
45.  Change in treasury StOCK ...........coceeiieiiiiiiniiiie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiiieieeeeeeee e
48.  Change iN SUMPIUS NOTES .....couuiiuiiiiieeiieeie ettt ettt et e e st e e st e e s e e e e e ae e s e enseeneeeneens
49. Cumulative effect of changes in accounting PrinCIPIES ..........ccooiiiiiiiiieiiereeeee e foe e [ [
50. Capital changes:
50.1 Paid iN ..o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiiie ettt e b e et e e s e e eneesaeesaeenneeneennens
51.  Surplus adjustment:
L2 I T == o I USRS TRUUROPRORRPPTN N
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccccoveeereenene
51.4 Change in surplus as a result of reinsurance
52, Dividends t0 SIOCKNOIAETS ........iviuiuieetriririeieieteise s eeeee s et st seseses et e sesssese s s seaesesesesessesnsnsesesssneoosicicieesnenas (25,000,000) [....cvcveeenne (25,000,000) [....cvveeenne (55,000,000)
53. Aggregate write-ins for gains and losses in surplus (1,943,906) (17,081,535) (17,793,840)
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccccceeeeeveiiiivciererieeeeeeeee 99,232,651 (89,253,931) (344 545 ,416)
55. Capital and surplus, as of statement date (Lines 36 + 54) 2,633,532,957 2,789,591,791 2,534,300,306
DETAILS OF WRITE-INS
08.301. MiSCEIIANBOUS TNCOME ...ttt e e eeaeneeseaeetean e eaneseaenens fereeeneeeeaeeneannens 890,916 [ e 2,208,511
08.302. Change in corporate owned life INSUFANCE .........cocooioioioieieeeeieciciccee e e 2,304,587 | 2,248,255 |...ccoov. 11,413,879
08.303. MODCO INTEIEST ..ottt e e s e e s e s e s e e e ses et esnas fensenennananeen (5,704,741)]...coeneee (4,858,590)....cccuveee (19,798,180)
08.398. Summary of remaining write-ins for Ling 8.3 from OVErflOW PAGE .........cccccoviviveveuevieiieeeeeee et e [V 909,957 e 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) (2,509,238) (1,700,378) (6,175,790)
2701. Funds withheld expense ............. ... 22,219,253 |.. ...21,961,969 |.. ... 93,734,868
2702. Change in agents deferred comp ..3,819,330 ... (4,958,943).. ..(12,776,783)
2703. Fines and PNAlTies .....oooiiiiicceese ettt s e annas s [0 1,274
2798. Summary of remaining write-ins for Line 27 from overflow Page ............cccveeeeeevevevevevceeeeeeeeeee e eveasd|eeeeeeeneseseeeeas (137,045) [ (44,647) ..o (752,425)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 25,901,538 16,958,379 80,206,934
5301, CEAING COMMISSION .viueiieecteteirereeesceeeeteeseeseeeaetseseseseeeeeeeeseeseeeeesseseeseseeesesseansesesesssaeansesesesssnssnsesesesns |oossnnsnsssasanns (1,943,906)......cnve... (17,081,535).....ccncc. (26,586,086)
5302. Change in liability for pension and postretirement unfunded benefits ... e ..8,792,246
5303. e [
5398. Summary of remaining write-ins for Line 53 from oVerflow PAge .............ccceveeeveieieiereeeeieeeeeeeeieeveesd|eeeee s [0 [0 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (1,943,906) (17,081,535) (17,793,840)




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE .........cocuiieiiieiieieicie ettt [oressinessneas 260,470,975 |....ocovveneene 148,053,898 |................ 558,900,617
2. NetiNVESIMENTINCOME .......iuiiiiieiicie ettt [oe s 30,858,397 |....ccvvnnene 59,991,137 |...ccovvnnee. 240,519,609
3. MISCEIIANEOUS INCOME ......vvrerereerceeeeeeeceeeseeseeseeees e se e eee e se s ss ettt 3,128,357 4,206,246 19,182,461
4. TOtal (LINES 110 3) oottt 294,457,729 212,251,281 818,602,686
5. Benefit and 10SS related PAYMENTS ............c.cueviuiiiiiiieicieteeeeeeee ettt bessssnnns [oevesesesnnnas 124,985,571 |.cooovee. 144,588,695 |................ 527,777,417
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS ............c.c.. foeeeeercrerenene (W2 5] ) — 4,917,828 |...cccuenee (18,389,516)
7. Commissions, expenses paid and aggregate write-ins for deductions ...............c.c.ceueueueerieieieievenens eeeeenceenenens 81,395,533 |..coie 59,966,872 |............... 100,696,708
8. Dividends paid t0 POIICYNOIAETS ..........c.cooviviveviieeiiieceeee ettt ettt sesesnn s [eeereneeneneneen 5,496,890 |..cooiirirennnne 6,604,047 |........o.c.... 29,134,905
9. Federal and foreign income taxes paid (recovered) netof $ ... 18,062 tax on capital
GAINS (IOSSES) w.vvveveeeeececteteeeeeeeectetetesesesscaete s et esesssaetesesesenssaetesesesensssetetesesenssessetesesensssetesasesansnsnsesasannn 6,694,481 20,256,878 21,317,440
10.  Total (LINES 5 throUGh 9) .....c.viuieiiieiieiieie ittt bbb 211,352,421 236,334,320 660,536,953
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e 83,105,308 (24,083,039) 158,065,733
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb 187,816,391 ... 84,341,517 |.. ..298,783,674
12.2 Stocks .............. 2,085,588 ..1,523,099 |.. ...40,711,684
12.3 Mortgage loans ... . 12,872,120 ..3,329,188 |.. ...32,111,025
12,4 REAI ESAE ......eecececeeii ettt ettt e et e st a s e e e s s e e s e st nnna et s et e nsntetenenanans | oeteteeer st (U R (U R 0
12.5 Oher iNVESIEA @SSELS ......cuvuiuiiiiiiieieie ettt [rosesenesanneneees 1,735,709 .o 969,248 |........ccvvneee. 8,340,025
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ............ccccooceies oo, (O [0 0
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 30,490,224 40,079 40,079
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvveveveverereeieeeeeciee et esesen s [oevereseinnnas 235,000,032 |..ccooveeenne 90,203,131 |.cooene. 379,986,487
13. Cost of investments acquired (long-term only):
LT = T TSSO ROTIURORR 271,517,721 | 53,349,955 |................ 289,863,228
1312 SEOCKS ..ottt [ree e 3,138,253 |...ooccricne 7,556,298 |.....ccvveenee. 66,349,196
13.3 MOMGAGE I0BNS .........vvvivieieeeeee ettt ettt et s s ee s s s sesesess s s ssesasesesesssnnnessns |oenesesessereeeneeeas 890,037 oo 1,029,637 |..ceernee 35,438,702
13,4 REAI ESIALE ...ttt | 352,390 ..o 586,139 [..ocovirieae 1,947,329
13.5 Other iNVESIEA @SSELS ......cueuiiiiiiiirie ettt bns [eesesens e sannenenes 88,627 |..cvvecrreiiennee 97,292 |ovriiiricnn. 1,343,993
13.6 Miscellaneous @pPliCALIONS ...........c.ccuevevevceceeieieeeeceeee e ee et ee et e sen et s s enssae st s s eneees 3,677,862 26,204,168 11,925,394
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 279,664,890 88,823,489 406,867,842
14. Netincrease (or decrease) in contract loans and premium NOES ..............c.cceeeveveveverereeeeeeeeiennns 8,644,126 (989,709) 4,779,631
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens (53,308,984) 2,369,351 (31,660,986)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES .........vveeececececiee ettt ssnnens | |reseseeeetesenene s s saeaenenes (O O (1 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK ............ccccveveueueueiiieieieieteeeeeeeeeie e sesesesssenenens|reseseseeseseenene s seeneeeees (O O (1 0
16.3 BOIOWED fUNGS ...ttt ennien | |oeiinesiine s 0 foeereeee (U R 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............cccoveveveeceeeieiens [oeveeeienencns (2,523,750) |- cececeeenene (12,911,421) ..o (24,481,518)
16.5 Dividends t0 SLOCKNOIAETS .........c..c.cuuiuiiieiiieiiieeetie ettt siensiens [enessinessnens 25,000,000 |...oocvrennee 25,000,000 |...cecveennee 55,000,000
16.6 Other cash provided (APPHEA) ...........c.cvevereurieiieieteeeeeeeee ettt (36,090,881) 2,531,574 (19,491,937)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.6) ..ottt (63,614,631) (35,379,847) (98,973,455)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |..c.c.cccevue. (33,818,308)|..cccvvnenvne (57,093,535)|...evinne 27,431,292
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ..ottt et s s st sesesessnnssesenes |eeseetesenneens 76,860,946 |................ 49,429,654 |.......cc....... 49,429,654
19.2 End of period (Line 18 plus Line 19.1) 43,042,638 (7,663,881) 76,860,946
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Non-cash bond and partnership exchange transactions, net ... oo [ 0 |




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31

1o INAUSEIEL TR ...t ettt et 0

2. Ordinary life INSUFBNCE ........ceuiiiiriieeieteieiiit sttt tesese sttt s e st ss s sesesese e sssssseseseseseseessssssenaeeneneeeaeneiene 125,446,354 |................ 123,848,619 |....ccoconv 564,316,313

3. Ordinary iNdiVIAUAI GNNUILIES ............ccueviiriieiieieieiieiieieie et ss et sse s b s sss s ieneneas 135,192,999 ..o 5,105,328 |................. 53,553,092

L O =Y [ 11 (S (e e TU o R= TaTe I Tt [V o U Y RSP R KRN 0

5. GroUP lifE INSUIANCE .....coviiiiieiieiieeiieeee ettt ettt ettt e st e eseesaeesaeeseesseesseessesnsesseesssenssenseenseeefoeerseeite st e et e sresieesinesiees [reeiresinesieesteesnesinesnesnees [ereetesr e st ee e sae e 0

6. GrOUD GNNUIES .....vveeececeeeeeeeeeeee et se et e s es e se e e et eses s e seeeesesenneeeeeseesensnesesesessanenesaesssassnenendesenssnensesens (4,570,420)|....cocvcrnnne 15,677,889 |..ocovcveee 14,011,149

T A G H = GIOUD oottt sttt ettt sese e et s s s esenene e ettt ettt eneiene[eeeteieie et |oeen et 0

8. A & H-credit (Group and iNIVIAUAI) ..........coiiiiiiii e e eee[eree e [eeee e 0

9. A H = OB e e 2,714,011 | 3,067,808 |................ 12,681,395
10.  Aggregate of all Other liNES Of DUSINESS .......coviioieieieieieieccsieieie et [OOSR [0 U 0
11, Subtotal (LINES 1 throUGN 10) ......oiviveiiiiieciete ettt eb et ss bbb nsese st en e 258,782,944 |............... 147,699,644 |.............. 644,561,949
12.  Fraternal (Fraternal Benefit SOCIEHES ONIY) ....c..oeiiiiiiiiiiieecee e e [ [ 0
13. Subtotal (LINES 11 thrOUGN 12) .....c.cuiuiuiiiieiicteieieieeieteie sttt bbb s s st en e 258,782,944 |.............. 147,699,644 |.............. 644,561,949
14, DEPOSIt-LYPE CONFACES ......cvvevieiiieiiieieieteieieett ettt s s e s et e e e e et et esesesesesesssens [oeneeneseseseseaeieaea s eeeneeas [0 U 0 [ 350,000
15. Total (Lines 13 and 14) 258,782,944 147,699,644 644,911,949

DETAILS OF WRITE-INS

00 OO RO SRR RO EOPRPERRPRY
0 OO KOOSR RPN
00 O SOOI RSOOSR RO EOSTRERRPRY
1098.  Summary of remaining write-ins for Line 10 from oOVerflow PAgE ...........ccocvvviiieueueriiininirirsieeieeese s [OOSR [0 U 0
1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above) 0 0 0




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A.  Accounting Practices
The financial statements of National Life Insurance Company (“the Company”, "NLIC", "National Life") are presented on the basis of accounting practices prescribed or
permitted by the Vermont Department of Financial Regulation (“the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial condition
and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by the
Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the Vermont
Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is shown

below:
F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 848,361 $ (63,735,905)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 848,361 $ (63,735,905)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 2,633,532,957 $ 2,534,300,306
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 2,633,532,957 $ 2,534,300,306

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

C.  Accounting Policy
(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized cost using the interest method. Securities deemed to be other than temporarily impaired are written down to
their fair value.
6) Basis for Loan-Backed Securities and Adjustment Methodology

Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is used to value all
securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective method.

D. Going Concern - N/A

NOTE 2 Accounting Changes and Corrections of Errors
NONE

NOTE 3 Business Combinations and Goodwill
NONE

NOTE 4 Discontinued Operations
NONE

NOTE 5 Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans - N/A
B.  Debt Restructuring - N/A

C. Reverse Mortgages - N/A

D. Loan-Backed Securities
(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on available
industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by the Company.

(2) NONE
(3) NONE
4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ (5,687,354)
2. 12 Months or Longer $ (9,577,333)
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 23,785,801
2. 12 Months or Longer $ 33,232,073
(5) The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic

conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, the expected recovery period.
The process incorporates information from third-party sources along with certain internal assumptions and judgments regarding future performance. Where
possible, data is benchmarked against third-party sources.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A
F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A



STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A
J.  Real Estate - N/A

K.  Low Income Housing tax Credits (LIHTC) - N/A

L.  Restricted Assets - N/A

M.  Working Capital Finance Investments - N/A

N.  Offsetting and Netting of Assets and Liabilities - N/A

O. 5GlI Securities - N/A

P.  Short Sales - N/A

Q. Prepayment Penalty and Acceleration Fees - N/A

R.  Reporting Entity’s Share of Cash Pool by Asset Type

Asset Type Percent Share
(1) cash 0.0%
(2) cash Equivalents 100.0%
(3) Short-Term Investments 0.0%
(4) Total 100.0%

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
No significant change.

NOTE 7 Investment Income
No significant change.

NOTE 8 Derivative Instruments
No significant change.

NOTE 9 Income Taxes
No significant change.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change.

NOTE 11 Debt
A.  The Company does not have any debt covered by SSAP No. 15, Debt and Holding Company Obligations.

B. FHLB (Federal Home Loan Bank) Agreements
(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing
capacity. It is part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the FHLB funding
agreements have been invested in fixed-rate and floating-rate assets.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 4,851,600 $ 4,851,600 $ -
(c) Activity Stock $ 6,785,500 $ 6,785,500 $ -
(d) Excess Stock $ 535,000 $ 535,000 $ -
(e) Aggregate Total (a+b+c+d) $ 12,172,100 $ 12,172,100 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $  1,020,132,369 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 4,994,472 $ 4,994,472 $ -
(c) Activity Stock $ 6,785,500 $ 6,785,500 $ -
(d) Excess Stock $ 392,100 $ 392,100 $ -
(e) Aggregate Total (a+b+c+d) $ 12,172,072 $ 12,172,072 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 928,242,809 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 4,851,600 $ 4,851,600 $ - $ - $ - $ -

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)

(3) Collateral Pledged to FHLB

71
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NOTES TO FINANCIAL STATEMENTS

a. Amount Pledged as of Reporting Date

1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 320,279,613 $ 333,709,488 $ 168,075,000
2. Current Year General Account Total Collateral Pledged $ 320,279,613 $ 333,709,488 $ 168,075,000
3. Current Year Separate Accounts Total Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 354,692,960 $ 376,349,664 $ 168,075,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 322,086,377 $ 336,127,316 $ 168,075,000
2. Current Year General Account Maximum Collateral Pledged $ 322,086,377 $ 336,127,316 $ 168,075,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 435531613  § 406712203  $ 173,175,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 168,075,000 $ 168,075,000 $ - $ 168,075,000
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 168,075,000 $ 168,075,000 $ - $ 168,075,000
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 168,075,000 $ 168,075,000 $ - $ 168,075,000
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 168,075,000 $ 168,075,000 $ - $ 168,075,000
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ 168,075,000 $ 168,075,000 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ 168,075,000 $ 168,075,000 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)
c. FHLB - Prepayment Obligations
Does the company have

prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A.  Defined Benefit Plan

(1) Change in benefit obligation
The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies.
The plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there
were no increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the Company
sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility requirements to
enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support the
funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the
general account of National Life. None of the securities held in the Company’s separate account were issued by the Company. The Company sponsors
defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with retiree contributions
adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately funded, and the
Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

The Company also sponsors various defined contribution and deferred compensation plans.

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022

7.2
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NOTES TO FINANCIAL STATEMENTS

(4) Components of net periodic benefit cost
a. Service cost
. Interest cost
. Expected return on plan assets

b 33,500
c

d. Transition asset or obligation

e

f.

5,440

1,700,396
(688,549)

1,932,710

570,963
(76,550)

307,619

(34,025)

(13,468)

. Gains and losses

Prior service cost or credit
g. Gain or loss recognized due to a
settlement or curtailment
h. Total net periodic benefit cost

P P PP PP
P P PP PP
P P PP PP
P P PP PP
P P PP PP
P P PP PP

R=2
R=2

802,032 $ 2,944,557 $ (28,585)

20,032

9 AP
9 A
9 AP
9 A

Defined Contribution Plan

The Company participates in a 401(k) plan for its employees. Employees earning less than a specified amount and hired prior to January 1, 2021 receive a 75% match
on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees earning more than a specified amount will receive a 50%
match on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees hired on or after January 1, 2021 will receive a 100%
match up to 6% of an employee's salary, subject to maximum contribution guidelines. Additional employee voluntary contributions may be made to the plans subject to
contribution guidelines. Vesting and withdrawal privilege schedules are attached to the Company's matching contributions. Plan assets invested in the mutual funds
are outside the Company and, as such, are excluded from the Company's assets and liabilities.

The Company also provides a 401(k) plan for its regular full-time agents. The Company makes an annual contribution equal to 6.1% of an agent's compensation up to
the Social Security taxable wage base plus 7.5% of the agent's compensation in excess of the Social Security taxable wage base. In addition, the agent may elect to
defer a portion of the agent's compensation, up to the legal limit on elective deferrals, and have that amount contributed to the plan. Total annual contributions cannot
exceed certain limits which vary based on total agent compensation.

For all of the Company's defined contribution plans, accumulated funds may be invested by the employee in a group annuity contract issued by the Company or in
mutual funds.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

NOTE 14 Liabilities, Contingencies and Assessments

No significant change.

NOTE 15 Leases

No significant change.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk
No significant change.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B.

Transfer and Servicing of Financial Assets
NONE

Wash Sales
NONE

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

NONE

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A

NOTE 20 Fair Value Measurements

A

(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds $ -1$ 303,021,936 | $ - 198 - 19 303,021,936
Common Stock $ 1,092,956 | $ - 13 13,662,935 | $ 543,900,216 | $ 558,656,107
Derivatives $ 448642 | $ 139,990,821 | $ - 198 -1$ 140,439,463
Other Invested Assets $ - 19 - 19 - 19 103,207,704 | $ 103,207,704
Cash, Cash Equivalents & Short Term
Investments $ (4,816,967) | $ -9 - s 47,859,605 | $ 43,042,638
Separate Accounts $ 615,076 | $ 301,416,970 | $ - 19 501,893,819 | $ 803,925,865
Total assets at fair value/NAV $ (2,660,293) | $ 744429727 | $ 13,662,935 | $ 1,196,861,344 | $ 1,952,293,713
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Derivatives $ - 13 69,515,816 | $ - 13 - 19 69,515,816
Total liabilities at fair value $ - 19 69,515,816 | $ - 19 -1 69,515,816
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
a. Assets
Common Stock $ 13859008 |$ - 13 - 1% (196.163)]$ - 13 - 13 =13 =13 -|$ 13662935
Total Assets $ 13859008 |$ - 13 - 1% (196.163)]1$ - 13 - 13 - 13 - 13 -1$ 13662935
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Total Liabilities $ - 13 - 13 -13 -13 -13 -193 -193 -193 - 198 -

(3) The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.
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(4) Bonds —Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued using

cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are generally
categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.

Common stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized in
the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.

Preferred stocks - Investments in redeemable preferred stock are reported at amortized cost or fair value based on their NAIC designation and perpetual
preferred stock are reported at fair value not to exceed the effective call price, including brokerage and other related fees.

Derivative assets and liabilities - Derivative assets and liabilities include options, swaptions, interest rate swaps and futures contracts. Fair value of these
over the counter ("OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs observed
from actively quoted markets, and is widely accepted by the financial services industry. The majority of the Company's OTC derivative products use this and
other pricing models and are categorized as Level 2. Fair values of futures are based on quoted prices which are observable and readily and regularly
available in an active market. Therefore, futures are categorized as Level 1.

Partnerships - Investments in limited partnerships are included in other invested assets. Limited partnerships do not have a readily determinable fair value,
and as such, the Company values them at its prorata share of the limited partnership’s NAV, or its equivalent. Investments in limited partnerships are not
categorized in the fair value hierarchy.

Short term investments — Money markets included in short term investments are valued using NAV as a practical expedient.
Separate account assets - Separate account assets include assets supporting our variable products which are carried at fair value. Separate account assets

also include the assets of the Company's separately funded pension plans, which are primarily comprised of bonds and limited partnerships. Separate
account assets that are valued using NAV as a practical expedient are not categorized in the fair value hierarchy.

(5) For additional information on derivatives see 20(A) 1-4 above.

B. Additional fair value information regarding the fair value of benefit plan assets is included in Note 12.

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $5473,780,886 | $6,074,799,271 |$ 250,446,263 | $5,196,616,107 |$ 26,718,516 |$ - 19 -
Preferred Stock 3 872844 |$ 1,000,000 | $ - 19 872,844 | $ - |18 - 19 -
Common Stock $ 86169516 |$ 86,169516 |$ 1,092,956 | $ -|$ 13662935 |$ 71413625 |$ -
Mortgage Loans $ 438271229 |$ 477368432 |$ - 138 - |$ 438271229 [$ - 19 -
Real Estate $ 51384515 |$ 51384515 |$ - 1% 51384515 | $ - 18 - 19 -
Cash, Cash Equivalents
& Short Term
Investments $ 43042638 |$ 43042638 |$ (4,816,967) | $ - 198 - L$ 47859605 |$ -
Derivative Asset $ 140439462 |$ 140439462 |$ 448642 |$ 139,990,821 | $ - 18 -19 -
Surplus Nots $ 96794861 |$ 93014512 |$ - 1% 96,794,861 | $ - 18 - 19 -
Other Invested Assets $ 87077149 |$ 87077149 |$ - 19 - 18 - L$_ 80,22489% |$ 6,852,253
Separate Account Asset | § 803,925,264 |$ 803925264 |$ 615,076 | $ 301,416,370 | $ - |$ 501,893819 |$% -
Derivative Liability $ 69515816 |$ 69515816 |$ -1$ 69515816 | $ -19 - 19 -
D. Not Practicable to Estimate Fair Value
Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation
It was not practicable to determine the fair value of
these financial instruments as a quoted market
Other Invested Assets $ 6,852,253 0.000%| price is not available.
E. Nav Practical Expedient Investments
Unfunded Redemption
Carrying Value June| Commitments | Frequency (If
30, 2022 As of June 30, currently
Type or Class of Financial Instrument Value 2022 eligible) Redemption Notice Period
Common Stock $ 71,413,625 | $ - | _Not Applicable |Not Applicable
Cash, Cash Equivalents & Short Term
Investments $ 47,859,605 | $ - | Not Applicable |Not Applicable
Other Invested Assets $ 80,224,896 | $ 27,144,672 | Not Applicable |Not Applicable
Separate Account Assets $ 501,893,819 | $ 6,063,170 | Not Applicable |Not Applicable

NOTE 21 Other ltems
No significant change.

NOTE 22 Events Subsequent
No significant change.

NOTE 23 Reinsurance
No significant change.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - N/A

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses - N/A

NOTE 26 Intercompany Pooling Arrangements
NONE

NOTE 27 Structured Settlements
NONE

NOTE 28 Health Care Receivables - N/A

NOTE 29 Participating Policies
No significant change.
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NOTE 30 Premium Deficiency Reserves
No significant change.

NOTE 31 Reserves for Life Contracts and Annuity Contracts
No significant change.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant change.

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant change.

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
No significant change.

NOTE 35 Separate Accounts
No significant change.

NOTE 36 Loss/Claim Adjustment Expenses
No significant change.
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt ettt ettt e e et eae e e h e e e h e e eh e e bt e bt e bt e a bt ea bt eabeeaeesheeeheeabeenbeebeenbeenneannennne
If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? .....

LT F= (=N o] i =g Lo L RSPV RRR

Yes[ ] No[X]

Yes [ ] No[ ]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T 4= o PRSI
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2019

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiiniinieiciines

12/31/2019

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
61 SO S S TSRS PPN

12/03/2020

By what department or departments?
Vermont Department of FINANCIal REGUIGLION .........oouiiiii ettt ettt ettt e ae e e s et she e she e eheeeb e e be et e eabeanbeeneesneesneesneas

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ 1 NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Equity Services, INC. .o Montpelier, VT e ....NO.....|....NO.....[...NO.....]... YES....
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16.

STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceevvieiereveresiiieceeeeeennns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[ X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .................................... Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... B 0

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agré@MENtS.) ............ccceviiiiiriueriiiiieieseiese st ese e nses Yes [ ] No[X]
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ............cccccoeeeeee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

.4,464,084 4,486,913

1,866,975,313

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other

.1,739,625,862

30,000,000

30,000,000

LoLLee e

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ............. ....1,774,089,946 ...1,901,462,226
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ccoueeueeieeieeieeeeeeeeeeeeeeeeeeee e eeeeeeeee D e, 4,464,084 S 4,486,913
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............cccciiiiiiiiiiiiiiicccce e Yes [ X] No[ 1]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccccooeviiiiiicicn. Yes[ X] No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $

8.1



17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
P MOrgan ChaSe ........ccceevieieieeeececece et Nl YOTK, NY et

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ............cccccceoeenee. Yes[ 1 No[ X]
If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

NLG Capital, Inc. ..ocooeveeeiiee
Varagon Capital Partners, L.P. ..........
Western Asset Management Company, LLC ....
Blackrock Financial Management, Inc. ......

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSetS?.............ccvueverriiieriveriiieeee s Yes [ ] No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..............cccceueveererereieiseenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
109396 ... NLG Capital, INC. .o 5493008017ZBDR2FW152 ........ SEC e DS

Varagon Capital Partners, L.P. ..ccoovvnninnne
Western Asset Management Company, LLC
Blackrock Financial Management, Inc.

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? ............o. e e e Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUIIES? ...........oi i s Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccccooeee. Yes[ ] No[X]
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount
1.1 Long-Term Mortgages In Good Standing

111 FAIMN MOTGAGES ...vvveeieeieeieeeeceeeee ettt s s s s s s s s e s et e s e s e s s e s s s s et e s e s e s s ae s s s st es et e s e s e s s s s st es et eseseasssas s s esesesessansnanaes B 0

1.12 RESIAENEIAI MOTLGAGES .....cvvvivieieeiiietetet ettt ettt e ettt et et aese s et st et et e b et e s e se et s es et e s et esesessas s ssesesesebesesnss s ssasasesesesesnsnanas B 0

1.13 COMMEICIAI MOTGAGES ...........vvvvieieieeee ettt ettt et s e et e s et et e b et esese e s s s et et e b e s et ese st e s et et et et esessss s st et esesesesess s esasasasesesesn B 477,368,434

1.14 Total Mortgages in GO0 StANGING .......c.o.evvreeeeeeeeeeeeeceete et eeseaeeeteteses s e aesesesessaeaeteses s s assssesessssasaesesassassssssesesnssansssesannans $ 477,368,434
1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMS...........oiiiiiiiii ittt $ 0
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 FAIMN MOTGAGES ...vvveeeeieiteteececeeeeeie et a ettt et s s s st s e s et e s e s e s s s s s s et e s e s e s s se s s s st e s et e s eses s s sttt e s et esesess s s s s es et esessanananaes B 0

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiii s $ 0
1.4 Long-Term Mortgage Loans in Process of Foreclosure
141 FAIMN MOTGAGES ...vvcveeieieieeeeeeeeeeeeee ettt aea ettt s s e s s s s s e s et e s e s e s s s st as s et e s e s e s e ae s s s st e s et e s eaesss s s st eseseseaeasssasaseses et esessansnanaes B 0
1.42 RESIAENEAI MOTGAGES .....cvvcvivieieeiieieteteteeeee ettt ettt e ettt et b et easse s et e s et et et e s e s e se st et ss et e s et et esessas et ssesese b et et esnss s asasasebesesesnsnanas B 0
1.43 COMMEICIAl IMOTIGAGES ... v iueiiiie ittt ettt ettt ettt e b e b e e bt e bt e bt e a bt ea et ea et eRe e eh e e eb £ e b e e a bt eabeea bt eab e eaeesheesbeenbeenbeenbeenbeennennnn B 0
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........ou ittt ettt e et e e e b e e e e et e eneeeneeeneeeneenneenen B 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....cceverruruereeeeeeeeee e $ 477,368,434
1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
1,61 FAIM MOTGAGES ...vvveeieieieeteeeeeeeecee ettt ettt et et st s et et e s e s e s s s s s s et e s e s e s s s e s s s st e s et e s esesss st s s esesesesess s s st es et esesnansnanaes B 0
1.62 RESIAENtIAI MOTGAGES .....cvvcvivieieeiieieteteteeeee ettt ettt ettt et et eaese s et st et et et e s e s e se et s es et e s e b et esessas et eses et e b et et esnss s ssasasesesesesnrnana B 0
1.63 COMMEICIAl IMOTIGAGES .....veiueiiite ittt ettt ettt e et b e sb e e s bt e bt e bt e a et e e et ea e e e Re e eh e e eb £ e b e e a bt e mbeem bt eab e eseeeheesbeesbeenbeenbeenbeennenane B 0
1.64 Total Mortgages Foreclosed and Transferred to Real EState ............cooiiiiiiiiiii e $ 0
2. Operating Percentages:
2.1 AGH I0SS PEICENL ......oeeeeiettcteeiee ettt et eee e es et et et et et ese e s ee e s et et e s et esesessesss e s et et e s esessss s s st ese s et esessee s eses et et et esessas s es et ese s et et esess s et esesebesesens SAeAeaeatt et et eeesenene ettt eneneaenene 0.000 ‘%
2.2 A&H COSt CONTAINMENT PEICENL .........cvvivieieiiiieietetetcteeeeee et et e te s et esesee et st et etesesesesess et st et esesesesesess s es et es et eseseseas s e s es et esesesessas s es s et et et et essas s ssas e s e et e e s eseseeesenene e e e et eseeeaenens 0.000 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES ...........c.euiiiiiiiiuetetitieieee et te et teseseees et et e tesetesssss et st et esesesesesess s et asesesesesens 25eseaesaseseseseseneneaeaeaeeseseeeaenens 0.000 ‘%
3.1 Do you act as a custodian for health SAVINGS BCCOUNES? ...........cceueuiieieeceeeeieeeeeeecae e et e eeeeaete et eeesseaeaetesesenssaesesesesensssesesasesensssesesesssensransana Yes[ ] No[X]

3.2 If yes, please provide the amount of custodial funds held as of the reporting date

3.3 Do you act as an administrator for health savings accounts? ...

3.4 If yes, please provide the balance of the funds administered as of the reporting date .............cocooiiiiiiiiiieiic e B s
4. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............c.cccceveeune.n. Yes [ X] No[ ]

4.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMING ENLILY? .......cvvieieiecieteiiceeet ettt ettt et a et s st s s s et et b sttt e st eseses s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1 In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.ovvicuceeieeeeeeceee ettt ae s s ssasaesesensanasaesnas Yes [ ] No [ I NAT ]

5.2 If no, explain:

6.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ 1 No[ ]

6.2 If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
Accident and
Health Insurance
Premiums,
Active Including Policy, Total
Status Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. AlADAMA .o AL L
2. AIASKA .ot AK L
3. Arizona ..... . AZ .L
4. Arkansas .. .. AR .L , ..
5. California .. CA .L ...9,456,417 |..
6. Colorado ...... .. CO .L ..606,799 |..
7. Connecticut .. . CT .L .. 2,257,873 |..
8. Delaware ............. .. DE .L ..511,335 |..
9. District of Columbia . . DC .L , . .. 71,524 |..
10. Florida .. .. FL .L .. 12,911,227 |. 15,311,190 |..
11.  Georgia .. GA .L .3,769,950 |.
12.  Hawaii .. . HI .L
13. Idaho .... . ID .L
14.  lllinois ... LIl .L
15. Indiana . . IN .L
16. lowa ..... LA .L
17. Kansas . .. KS .L
18, KENHUCKY ...oveieiiieeeeeeceee e KY L
19, LOUISIANA ..eeveieeeeeiieiceie e LA L
20. Maine ....... .L
21.  Maryland . .L
22, Massachusetts ........ccccoovererieeniencieeceenea MA L
23, MIChigan ..o M L
24.  Minnesota . .. MN .L
25.  Mississippi .. MS .L
26, MiSSOUI -..cueenieneenieieieie e MO L
27, MONEANA ..ouieeeeiee e MT L
28. Nebraska .. .. NE .L
29. Nevada ........ ~ NV .L
30.  New Hampshire ........cccocoveieieneieieeenes NH L ,
31, NEW JErSeY ...cooviuiiiiiricieieieie e NJ L 10,662,835
32.  New Mexico . NM .L ... 104,317 |.
33. New York ..... .L ...41,642,754 |.
34. North Carolina .. .L 4,509,112 |.
35.  North Dakota .L
36. Ohio ...cceeuee .L
37. Oklahoma . .L
38. Oregon......... .L
39. Pennsylvania ... .L
40. Rhode Island .... .L , ..
41.  South Carolina . .L ..1,012,922 |..
42.  South Dakota ... .L ... 70,213 |..
43. Tennessee ... .L ...1,269,609 |..
44, Texas ....... .L
45. Utah..... .L
46. Vermont .L
47, VIFGINIA v L
48.  Washington ........cccceerieueieieieieeeeee s L
49.  West Virginia .L
50. Wisconsin .... .L
51, WYOMING weeviriieiiieieieieiee e L
52.  American Samoa ........cccoceeerieneeieeneeeeeeens AS N
53. Guam .............. .. GU N
54. Puerto Rico ...... .. PR N
55.  U.S.Virgin Islands .........cccoccovveinneniicnnnnens VI N
56. Northern Mariana Islands ....................ccc... MP N
57. Canada .......cccccoceneeennne .. CAN N .. w0
58. Aggregate Other Aliens . OT . ..1,350 |.. ...88,715 |..
59.  SUBLOtal ...ceiiiiiiiii 133,545,871 |........ 135,180,596 |............ 1,609,620 270,336,087
90. Reporting entity contributions for employee benefits
PlANS. ...t D.9.0 SV IR 270,005 |.......... (4,570,420)|......cccovverrns (1 [V (4,300,415)]...cccviiiinne 0
91. Dividends or refunds applied to purchase paid-up
additions and annuities................cccceeeeerevevererens foenenne XXX e 2,637,155 | 12,403 e (1 [V 2,649,559 oo 0
92. Dividends or refunds applied to shorten endowment|
OF Premium paying Period............eeveveeeveerieereenes forrens XXX [ (1 [0 (1 (O [V 0
93.  Premium or annuity considerations waived under
disability or other contract provisions.................... 0. .0
94.  Aggregate or other amounts not allocable by State. |. 0. .0
95.  Totals (Direct BUSINESS)..........cervrverereeerieerierenas 0. .0
96. Plus Reinsurance Assumed. , . 0. .0
97  Totals (All Business).... . 139,343,498 |. .0 f...... 272,871, . .0
98. Less Reinsurance Ceded..........cocevvrveereerereeeneennsfoveeees XKoo | 25,872,802 , ,347, 0 28,262,5% 0
99. Totals (All Business) less Reinsurance Ceded XXX 113,470,696 130,580,285 557,471 0 244,608,451 0
DETAILS OF WRITE-INS
58001. Aggregate Other Alien ... . 86,615 |. ..1,350 |.. ...88,715 |..
58002. ...
58003, ..o XXX e
58998. Summary of remaining write-ins for Line 58 from
OVErfIOW PAGE ....veveviniieniieiiriei et XXX [ (U TN [V R (U TN (O (1 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 86,615 750 1,350 0 88,715 0
9401. Not Allocable by State ......ccoovevivviiniiniiiien e XXX e e 8,380 [oveeirieiiieiias [0 (1 [V 8,380 [coeeiiiiiieieas 0
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
OVErIOW PAGE ....veveveniiieeiiieicieeieseieseesesee e XXX [ (U TN [V R (U TN (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 8,380 0 0 0 8,380 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccocverinr weeene 51 4. Q - Qualified - Qualified or accredited reiNSUrer..............c.ccoceveeerieereeeiins eriens 0
2. R - Registered - Non-domiciled RRGS..........coiiiiiiiiiiiieeieeee et ene aeinnes 0 5. N-None of the above - Not allowed to write business in the state............. ... 6
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0

11




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

National Life Holding Company
EIN: 03-0359221
(VT)

National Life Group

Charitable Foundation, Inc.

EIN: 20-4818866 NLYV Financial Corporation
(VT) EIN: 03-0359222

(DE)

cl

NLG Capital, Inc.
fka: Sentinel Asset Management, Inc.
EIN: 03-0221140
(V1)

National Life Insurance Company
EIN: 03-0144090

(VT)

Life Insurance Company

MRCC Senior Loan

o) of the Southwest
Fund |, LLC 50%
v EIN: 75-0953004

(DE)
(TX)

National Life
Distribution, LLC
EIN: 47-3406482

(vT)

Longhorn
Reinsurance
Company
EIN: 81-3685613
100% (V1)

Equity Services, Inc.
EIN: 03-0221141

(V1)

Catamount
Reinsurance
Company
EIN: 47-4708436
(VT)

I Corporation I 'Non—profit Public Benefit Corporation

© Partnership/LLC _O— ownership %
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0000 ...|National Life Group .....cooeveeveveeeeeees | eeees 00000 ... 03-0359221 .. [0 ..eevvvvvvvee |0 weviiriiiiiii | e National Life Holding Company ................... VT, UL eeees | e Board ..ooevveeiiiiiiieeeeeeeee 200,000 L | e ....N0...... 0
National Life Group Charitable Foundation,
. 0000 ...|National Life Group .....cooeveeeeeeeeeeees | eeees 00000 ....|20-4818866 .. Inc. National Life Holding Company Management.... .. 100.000 ...|National Life Holding Company .... 0.
0000 ...|National Life Group .......cceeveeeeveeeees |unee 00000 ....|03-0359222 .. NLV Financial Corporation .. . ..UDP....... |National Life Holding Company .. .. |Board ... ..0.000 .... |National Life Holding Company . 0.
. 0634 ...|National Life Group .....oooevveeeeeeeeeees | eeees 66680 ....|03-0144090 .. National Life Insurance Company e VT, RE........ NLV Financial Corporation . | Board .. 0.000 .... |National Life Holding Company .... 0.
0634 ...|National Life Group .......cceeveeveeeeeens |anee 65528 ....|75-0953004 .. Life Insurance Company of the Southwest ...... JURN U R DS........ National Life Insurance Company .. . | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeveeeeeeeeeeees | eeees 00000 ....|03-0221140 .. NLG Capital, Inc. ...... . [NLV Financial Corporation .... Board ... ..]..0.000 .... |National Life Holding Company . 0.
0000 ...|National Life Group .......cceeeveeeeeeenes | anee 00000 ....|03-0221141 .. Equity Services, Inc. . . NLV Financial Corporation .. | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeveeeeeeeeeeees | eeees 00000 ....|47-3406482 .. National Life Distribution, LLC ... LT .|Life Insurance Company of the Southwest ... |Ownership .100.000 ...|National Life Holding Company .... 0.
0634 ...|National Life Group .......cceevveeeeeeeees |anee 15803 .... [47-4708436 .. Catamount Reinsurance Company ... NLV Financial Corporation . | Ownership.. ..}.100.000 ...|National Life Holding Company . 0.
. 0634 ...|National Life Group .....oooeeveeeeeeeeeees | eeees 16057 .... [81-3685613 .. Longhorn Reinsurance Company .... .INLV Financial Corporation .. | Ounership .100.000 ...|National Life Holding Company .... 0.
0000 ...|National Life Group .......cceevveeeeeeeens | unee 00000 ....|32-0547196 .. MRCC Senior Loan Fund I, LLC .... Life Insurance Company of the Southwest ... |Ownership ..50.000 ....|National Life Holding Company .... 0.

Asterisk

Explanation




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following

the interrogatory questions.

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ..............ccccccveveenn
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ......

Response

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
€lectroniCally With the INAIC? ...ttt b ekt e bttt e a bt e et e Sh et £h e e 4h e e b e e b e e bt e a bt ea bt eab e easesheesheeabeesbe e beenbeanneennennns

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...

Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be
filed with the state of domicile and electronically With the NAIC? ..o ettt seeas
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average
Market Value) be filed with the state of domicile and electronically with the NAIC? ..o
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)
be filed with the state of domicile and electronically With the NAIC? ...t
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the
second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be
N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,
enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. ..............

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiii e

Explanation:

Bar Code:
Trusteed Surplus Statement [Document Identifier 490]

Medicare Part D Coverage Supplement [Document Identifier 365]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

6 6 6 8
6 6 6 8
6 6 6 8
6 6 6 8
6 6 6 8
6 6 6 8

14

0 2 0 2 8
0 2 0 2 8
0 2 0 2 8
0 2 0 2 8
0 2 0 2 8
0o 2 0 2 38

4 9 0 0
3 6 5 0
4 4 5 0

0
4 4 7 0
4 4 8 0

4 4 6 0

0

— ol ol
I S S S —

NO
NO

NO
NO
NO
NO

YES

N/A

N/A

0 1
0 1
0 1
0 1
0 1
0 1




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  Items not allocated ......ococcoeviiieieieccccccee s o 4,916,660 |.....ccvveennnn 28,060 |.ccveverieinnne 4,888,600 |.....cccvvennne 6,908,849
2505.  MIiSCEITANBOUS .......ovveecececeieteteteec e |oreseseseessesenenane 960,565 |....cceverirrnnnne 955,549 |[...cooviiiiii 5,016 |oovoveerei 6,226
2597. Summary of remaining write-ins for Line 25 from overflow page 5,877,225 983,609 4,893,615 6,915,075
Additional Write-ins for Liabilities Line 25
1 2
Current December 31
Statement Date Prior Year
2504.  Accumulated post-retirement DENETITS ...ttt en ettt s enenenans |eenrenenenenens 1,399,633 |.....coevneee 1,443,967
2505.  Provision for sales practice litigation ... .2,084,332 |...
2506. Guaranty fund .......ccooviiiiiie ... 346,951 ..
2507.  Commission accumulation liability .. ... 118,262 |...
2508.  Accrued interest on death ClAIMS ....cooiiiiiiicccci ettt sttt [orteteteteseaeee s 807,936
2509, MISCEITANEOUS .ueueiiiitetetetiiee ittt ettt sttt ettt b bbb s e st st s s s bbb e s e et s e s s b e b e s es e s et e e s s b ebesesene e eessssesebeseseneneasssssesas [eaenenennnsesenas 4,784,001
2597.  Summary of remaining write-ins for Line 25 from overflow page 9,541,115 7,093,235
Additional Write-ins for Summary of Operations Line 8.3
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
08.304. MiSCEITANEOUS TNCOME ... eee e e eee e s eee e eeeeeeeeeeeeeees |oeee oo eeees oo 909,957 oo
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 0 909,957 0
Additional Write-ins for Summary of Operations Line 27
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
2704.  Miscellaneous dedUCTIONS .....cciiiiiiiiiiicieicee ettt [oesenessssesesesnaens (137,045) [ (44,647)|.ccceeeee (752,425)
2797. Summary of remaining write-ins for Line 27 from overflow page (137,045) (44 ,647) (752,425)
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PriOT YEAT .........ccvovcveveveueeeeceeiieie ettt et easas s sessseseseseanas [eoeseeenesenenas 51,854,601 |..cccovveneee 53,161,833
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt b e e b et e eneeese e aeenseenneeneannean
2.2 Additional investment made after acquisition ....
3. Current year change in encumbrances
4. Total gain (loss) on disposals
5. Deduct amounts received on disposals
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year’s other than temporary impairment recognized
8. Deduct current year's depreciation 822,476 3,254,561
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) 51,384,515 |... 51,854,601
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10) 51,384,515 51,854,601
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEar ..........cocveueurrnieciernnnieeeiersenenees [reeeereeieaeaees 489,350,515 |.......cconc. 486,022,838
2. Cost of acquired:
2.1 Actual cost at time of acquisition .... 26,700,000
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14) 477,368,432 489,350,515
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccucuevvceceeeeeeeeeeeeceeeeeeeeseeeaeeeiesesessae e sesessasaeeesesesanasaesenannas |oene 183,022,439 198,788,094
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .... (4,913,834)
6. Total gain (loss) on disposals ... (90,114)
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAAMItEEA @MOUNTS ..ottt ettt et e e a e e e st e saeesse e st e nseeseenseenseenseeneesnsesseenne [osesnsenseeiseeiseeite et e etenns [oreeseesteeeeessesaeenaeenaeenes
13. Statement value at end of current period (Line 11 minus Line 12) 180,091,693 183,022,439
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I ..........ccccuevvieeeuereieieeieieieieesssesesesssseesenes |eecececeses 7,813,126,631 |............ 8,018,812,609
2. Cost of bonds and stocks acquired ...377,866, 140
3. Accrual of discount ... 11,714,403
4. Unrealized valuation increase (decrease) ....(212,836,699)
5. Total gain (loss) on disposals (5,920,657)
6. Deduct consideration for bonds and stocks disposed of ...361,857,450
7. Deduct amortization of premium .... 13,629,602
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 8,028,944,059 7,813,126,631

SI101
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

NAIC Designation

Book/Adjusted
Carrying Value
Beginning
of Current Quarter

3

Dispositions
During
Current Quarter

4

Non-Trading Activity
During
Current Quarter

5
Book/Adjusted
Carrying Value

End of
First Quarter

6
Book/Adjusted
Carrying Value

End of
Second Quarter

7
Book/Adjusted
Carrying Value

End of
Third Quarter

8
Book/Adjusted
Carrying Value
December 31

Prior Year

N o o WD

1. NAIC 1 (a)
NAIC 2 (a)
NAIC 3 (a) ...
NAIC 4 (a)
NAIC 5 (a)
NAIC 6 (a)
Total Bonds

BONDS

............ 3,467,151,304
............ 2,282,067,123
................ 183,422,343
................. 52,365,928
................... 3,451,427

3,302,948

............. 97,582,317
............. 77,642,973
............... 7,805,552
............... 4,631,055

................. 91,475,476
..................... (713,497)
..................... (758,520)
................. (4,765,397)
................. 12,224,311

1,903,028

............ 3,542,945,660
............ 2,262,473,985
............... 205,564,020
................. 42,969,476
................. 15,675,738

5,170,379

............ 3,467,151,304
............ 2,282,067,123
................ 183,422,343
................. 52,365,928
................... 3,451,427

3,302,948

5,991,761,073

187,697,494

99,365,401

6,074,799,258

5,991,761,073

10. NAIC3
11. NAIC4
12. NAIC5
13. NAIC6
14. Total Preferred Stock

PREFERRED STOCK

15. Total Bonds and Preferred Stock

................... 1,000,000

................... 1,000,000

................... 1,000,000

1,000,000

1,000,000

1,000,000

5,992,761,073

2
Acquisitions
During
Current Quarter
e 81,901,197 |....
TN 58,763,332 |...
e 30,705,749 |....
s 0 ..
et 0 ..
0
171,370,278
et 0 ..
s 0 ..
et 0 ..
s 0 ..
et 0 ..
0
0
171,370,278

187,697,494

6,075,799,258

5,992,761,073

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC 1 §

0; NAIC2 $

0 ; NAIC3 $

0 NAIC4$

................. 0 ; NAIC5 $




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals XXX
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOr YEAI .......cc..oiuiiiiiiieieeeeee ettt st sse e e e neeaeeneen [eeeesiae s s [V R

2. Cost of short-term investments acquired

3. Accrual of discount

4. Unrealized valuation iNCrEASE (AECTEASE) ......ccuieiuiiuiiiiiiii it itie sttt ettt et ieesaeesheesbeesbe e bt e bt eabeemeeeasesaeesbeeabeesbeebeanbeanneennesnnes [eneeaeasneaneeseesanesaeenes

5. Total gain (loss) on disposals

6. Deduct consideration reCeived ON AISPOSAIS .........ccouiiiiiiiiiiiiie ettt ettt sb et e e beebe bt sasesseesbeesbeesbeeabeebesmneenresnnes [oosesinesse e s s e e

7. Deduct amortization Of PrEMIUM ........oiiiiiii ettt ettt ettt st e s he e bt e sbe e bt et e eabeeabeeaeesaeesheesbeeabe e beenbeenbeensesnnesnees |ootesssessisinesiaesiae s e e

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment reCOGNIZEA ............oocuiiiiiiiiie i sne e

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ........coiiiiiiiiiiiiieeeeeeeeee e [

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOT YEAI) ........cceuririiuiuererieiiiseeesessessssesesesessssssssesesessssssssesesessssssesesessssssssssesesass  sssssssssssesenns 36,828, 346
Cost Paid/(Consideration RECEIVEd) 0N AATIIONS ............c..cuevruiieieieceeieieieeie ettt a ettt s s s s e s s s s s s s s s sesassessnsesnsesansans | ebessesessssisas 19,863,893
Unrealized Valuation INCrEASE/(ABCIBASE) ...............cuevueueveeeeiereeeereeseeessee s eae s s e e s sae s sae s sae s s as s as st s s s s e s et e s s et e s s st s s s e s s et s s s s st san s sassesansans febessesessctasas 29,931,904

SSAP No. 108 adjustments

Total gain (I0SS) ON tErMINALION FECOGNMIZEM ........c.cveviviiieieiietetiiitesetetet st ssetete st et es et b st se st ebe s s essssesesese st seses e b et s s e ses et b st s ses e b e b s essnses et esas s snsnsebebanss basisscssietanns (16,023,985)
Considerations received/(paid) ON tEMMINGHIONS ..ot ettt s st es e st e st e st e st e s e et e st e st et e st et et et et et et et eaes | Sabeabeareare e
440 17251 o PP P PP PTTOS

Adjustment to the Book/Adjusted Carrying Value of hedged item

Total foreign exchange change in Book/Adjusted Carrying Value

Book/Adjusted Carrying Value at End of Current Period (LiNes 14+2+3+4+5-8+7+8+9) .......ccccuiuiuiueieiiieiieeeieieiee ettt ss s sesesenans | saeessssseesenns 70,600, 157
Deduct NONAAMITIEA @SSELS ..........iiiiii i b e b b e b s b e b e s h e e b s b e b e e E e E e R e R e R e R e R R e R R e R e R e e e s AReeEeeEeabeeeee e
Statement value at end of current period (LINE 10 MINUS LINE 1) ....c.iviiuiueueiiiicecteteieisiesete st be et ss st et e s bbb ss s ses bbb s snsesebebessssnsnbebesans ttseeesesasnenes 70,600, 157

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior YEar (LINE 6, PHOT YEAT)...........c.ccceueueuereeeeeeeeeeeeesesaesesesesesessssesesesessassssesesessssssssssesessssssssssassasanas <easssssesesasasasnes 261,611
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMNY .........c.c.ovovcurueueieeeececeeeiesenaes eeseeseeeseeseanenas 187,033
Add:

Change in variation margin on open contracts - Highly Effective Hedges

3.11 Section 1, Column 15, current year to date MiNUS ............cccccoeeivieieiee ceeerererereseeieeeees 139,388

3.12 Section 1, COIUMN 15, PHOT YEAN .......cucveveeieeeeeieeierereeeesseeeeeeeesesesesnes eseeeesesessesesenes (164,663) ......cocveerenee 304,051
Change in variation margin on open contracts - All Other

3.13 Section 1, Column 18, current year to date MiNUS ..........cccceviiiiiiiiiiis e 0

3.14 Section 1, Column 18, prior year
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........ccceviiiiiiiiiies v 0
3.22 Section 1, COIUMN 17, PHOT YEAN .......cvcvevieeeeeeeeeeieteteeeeeeeeteee e teseseanenes eseeaesesssseseseseneenesesenes [0 R 0
Change in amount recognized
3.23 Section 1, Column 19, current year to date MiNUS ............cccccoeeieieieice ceverenerereneeieeeeas 139,388
3.24 Section 1, Column 19, Prior YEAr PIUS ..........cccveveveverieeeeeeeeiereiesesiienenes eseeeesesesssseeees (164,663)
3.25 SSAP NO. 108 QQJUSIMENLS ........cvcvivivieieiiieieteteteeceee ettt bt eses s s esaas tseaeaeseseeeeteses et s aeaesaeaete saeteseseneneasaenees 304,051 o 304,051
T8 o) o) =TI (I Lo o g ULl IR L= 0 PSPPI 0
Cumulative variation margin on terminated contracts during the YEar ............c.c.c.eveueueueuieeieeeieeeievevcses e (120,038)
Less:
4.21 Amount used to adjust basis of hedged item ...
4.22 AMOUNE FECOGNIZEA .......eevveveeceeeie ettt eaeasanas eeseseseseeasaesees (120,038)
4.23 SSAP NO. 108 AQJUSIMENLS ......cooiiiiiietctceiiieee e teieteteteees e et ae e seseas eeseseseseseeaeaeasssebetesereene eaeeasseasssesenens (120,038)
T8} o) =TI (IR Lo o o g UL IR L= 0 PO 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for tErMINALIONS IN PIIOT YA .........oiuiiitiiiiee ettt ettt ettt ettt sa et eaeesh e e ah e e ehe e ke e bt ea bt ea b e ea st eae e eheeeheeebeeabeebeen Seemeeeaeeeaeesaesaesaesaaeeaaeas
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations N PrIOT YEAT ..ottt et e e st e s Seeseesaeesaeesaessaesaeeaeeaee s
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) ......cceuerereeceeeeeeeeeeeeeaeeeeeeeeesesaeaesesesessassesesesesssssssssesessassssesasasssanas <eassssssesssasassas 448,644
Deduct total NONAAMIEA @MOUNLS ...ttt e e et a e o h e e R e s e e s e e e e e £ R e £ R e £ e e £ Ee e R e £ R e e R e e R e £ e e e R e e e e e R e e e e ee e eeesaeeeeseeseeaae s maeemeeseeeeneensee e e e e eeenes
Statement value at end of current PEriod (LINE 6 MINUS LINE 7) ..........ccocrueueieeeececeeteteeeececte e teseeseseteteseseesssetesesesensssetssesesessssssesasesessssetesesasansssssesesessnsnas 2aesesesesassnssssasn 448,644
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ettt et ae s eee e e e e e e e ee et 2 e a2 e a2 a2 a2 e s s s ne s e st st ne et ensene febsiebseesses 70,475,001

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash BalanCe.................cceuereieieieieieieeeeees ceerereeseeeieenenens 448,642

TOtal (LINE 1 PIUS LINE 2) .ottt ettt sasse s st e s esessseassssesesesesesnsnsmsneneneneneninss s 70,923,643
Part D, SECHON 1, COIUMN B ..ottt ee et e s s e e s s s e s s e e s e e e s e s ee e s e s e s s s e s e s s e s e e s es s s e s s s esnsesnsesanas eebesniesnias 140,439,459

Part D, SECHON 1, COIUMN 7 ....ouiiiiiiieiieeieee et e et e s e s e s e e s s e s e s e s s e st e s e s e s s st s s s nsesnsesanas tebessiesnias (69,515,816)

Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....ooitiiiiiiii ittt sttt et n e e s sie e e e sieennesnesnes s 0

Fair Value Check

Part A, Section 1, Column 16 71,084,542

Part B, SECHON 1, COIUMN 13 ...ttt ettt et ettt ettt et et e e et et et et et et et et et et et et et e e e e e e e e e e seeeeeeeeeee oaeeteeseereereaseanes 448 642

TOtal (LINE 7 PIUS LINE 8) ..ottt ettt a e s st et esesessanan s sssesesesessannensnsneneneeine s 71,533,184
Part D, SECHON 1, COIUMN O ......iiiiiiii ettt es e s e e s e s s s s s e s e s s s st en e ss s ensesensesenas bseesseesees 140,886,845

Part D, SECHON 1, COIUMN 10 ..ottt se e s es s s e e s e s e s s es s n s s s e s s e s s s e s s s e s s s s nsesnsesenas eebessiesnias (69,353,661)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) ..ouiiiiiiiiiiiie ettt bbbttt st s sbeesbeene e e ennesnes i 0

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ..uuieitieitieetieetisetres ettt ts et eb s b s bt s b £ s b £ b2 b st h £ bbb £ e bbb bbbttt et febteebeseesesecrnes 124,255
Part B, SECHON 1, COIMN 20 ........iuiuiiiuieitieetisetsisetsseetsss e s s es e ees s ees b ees e es b £ b £ b es b e b £t b e e b £ ee b b E e bbb s bbb et e febeseebesecseseernes 168,000
Part D, SECHON 1, COIUMN 12 ...ttt h s bbbt eies febnecbesecseseennes 292,255
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiiiee et nenennenens s 0

SI07



STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

Year To Date

10.
1.
12.

Book/adjusted carrying value, December 31 Of PriOr YEAI .......c.coiiiiiiiiiee ettt
Cost of cash eqUIVAIENES ACQUITEA ..........ooiiiiiie et b e et e et e et e eaeeeaeess e e sae e s e enseenseeneeeneeeneeennenns
ACCTUAD OF AISCOUNL ... e e e e e e e e s e e e e e e e e e e e eanenns
Unrealized valuation iNCre@s@ (AECTEASE) .......iiuiiiiiiiiiie ettt ettt ettt be et e st et e e et ea e e saeesheesheesbe e be e bt enbeannesnnesneesreas
Total gain (I0SS) ON GISPOSALS ........eeiieiieieee ettt s e et e e st e ea e e s st e bt e s e eaeeeaeeem e e es e e ese e s e e aeenseenseanseeneeeneenneenneennen
Deduct consideration reCeived ON AISPOSAIS ..........couiiiiiiiiiiiie ettt ettt e bt ebe bt eaeesaeesaeesbeesbeesbeenbeebeennenane
[DI=To [WTer @=To g o] g (4= 1o o )l o T4 =144 1V ]y o PSSP
Total foreign exchange change in book/adjusted Carrying ValUE .............cocuiiiiiiiiiiiieiiee et
Deduct current year’s other than temporary impairment reCoOgNIZEd ............ccoiiiiiiiiiiiie e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ........ccoiiiiiiiiiiiiiiiiieeeee e
Deduct total nonadmitted @MOUNLS ...

Statement value at end of current period (Line 10 minus Line 11)

................. 85,243,500
................ 252,784,568

47,859,605

2
Prior Year Ended
December 31

................................. 0
................ 511,293,500
................................. 0
................................. 0
................................. 0
............... 426,050,000
................................. 0
................................. 0
................................. 0
................. 85,243,500
................................. 0

85,243,500
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 4 5 6 7 8 9
Location

2 3 Additional

Book/Adjusted Investment

Date Actual Cost at Amount of Carrying Value Made After

Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition
........... 01/01/1957 .. ... 352,390
352,390

0399999 - Totals 0 0 0 352,390
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 11 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- |Value Less Year's Current Book/ Change in | Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-| Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) |Incurred on and
Disposal Actual in Encum- Prior Depre- Impalrment Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser st rances Year ciation _IRecogn (11-9- 10) Value Disposal Year Disposal | Disposal | Disposal brances Incurred

0399999 - Totals




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional

Loan Actual Cost at Investment Made Value of Land

Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
3297540 wevvniiiiiiii i L P TP PPPPT O T UUUUUN FETTTTrTY 02/15/2023 ...ooiien oo 8.260 |uuvuniiiiiiiiiiii i [0 PP, 890,037 |..evveeniiiiiiii i 2,436,576
0599999. Mortgages in good standing - Commercial mortgages-all other 0 890,037 2,436,576
0899999. Total Mortgages in good standing 0 890,037 2,436,576
1699999. Total - Restructured Mortgages 0 0 0
2499999. Total - Mortgages with overdue interest over 90 days 0 0 0
3299999. Total - Mortgages in the process of foreclosure 0 0 0

3399999 Totals 0 890,037 2,436,576

[AVE|

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/

Recorded Current Recorded

Investment Year's Other- Total Investment Foreign

Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total

Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain

Loan Date Disposal Interest Increase |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

0329730 ..vvvvniiiiiiiiiiiiiiiinnns WAYZATA ©ooveeeeieiiiiiiiieeeeiiiieieeieeeeees foviiiiiiiiiianns N FPP PR [PPPON 10/01/2015 .....J...... 03/20/2023 ... |....eeu... 9,772,180 |..ooeeeeeeeeee [ [ [\ [ [\ Ol 9,772,180 |.......... 9,772,180 |..ooeeeeeeeeee [\ [ 0
0199999. Mortgages closed by repayment 9,772,180 0 0 0 0 0 0 9,772,180 9,772,180 0 0 0
0329665 . . | AUSTELL ... 09/21/2006 ... ... 114,875 |.... L0 0. 0. ... 114,875 |.... 0. ...0
0329626 . LOUISBURG . ....12/01/2005 ..51,525 |. 0 0 0 ..51,525 |. 0 0
0320744 . THE COLONY ... 06/14/2018 25,800 0 0 0 25,800 0 0
0320741 . SAN ANTONIO ....02/27/2018 74,712 0 0 0 74,712 0 0
0329737 . SEATTLE . ....09/27/2016 104,048 0 0 0 104,048 0 0
0329608 . HAMPTON . ....12/01/2005 90,956 |. 0 0 0 90,956 |. 0 0
0329758 . ... |MADISON . . 07/06/2021 i o e 0] 0 0 L | O | RN 0] 0 0
0329716 . . | ANN ARBOR . ....05/28/2013 . 160,078 0 0 0 160,078 0 0
0329735 . NORTH CHICAGO ... 08/31/2016 92,648 0 0 0 92,648 0 0
0329759 . LENEXA ..... ....05/17/2021 94,811 |. 0 0 0 94,811 |. 0 0
0329743 . CHANDLER ... .. 05/0172018 o e 0] 0 0 L | O | N 0] 0 0
0329745 . CARROLLTON ....08/31/2021 40,504 |. 0 0 0 40,504 |. 0 0
0329732 . EL CAJON ... 0472172016 e e 0] 0 0 L | O | N 0] 0 0
0320747 . GRETNA .. ...02/07/2019 52,719 0 0 0 52,719 0 0
0329762 . 12/03/2019 ... 88,566 .01, .01, .01, 88,566 .01, ...0
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/

Recorded Current Recorded

Investment Year's Other- Total Investment Foreign

Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total

Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain

Loan Date Disposal Interest Increase  |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

0329767 ... LINCOLN weviivviiiieeeviieeeeeeniinees Jevvneneeeeeenen N e [ 07/01/2021 ... 78,784 |.... 0. 0. 0. 0 ... 78,784 |. .. 78,784 |... 0. ...0
0329723 ... MADISON ... 07/31/2014 ..37,917 ... 0. 0. 0. 0 ...37,917 |. 0. .0
0329685 ... 12/01/2005 0. 0. 0. 0 0. ...0
0329760 . .. | LOUISVILLE .05/19/2021 .. 0 0 .0 0 0 0
0329733 . .. | ESTES PARK .. ... 10/03/2016 .. 0 0 .0 0 0 0
0329727 . . | MORENO VALLEY . ...07/09/2015 .. 0 0 .0 0 0 0
0329746 ... PORTLAND .evvveeevvninneeeennninneeeennnnnns Jeonnnneneevnnns ORecennnnnncinis oo [ 07/02/2018 0. 0. 0. 0 0. ...0
0329718 ... HONTINGTON .. [ W e s s e 09/04/2013 0. 0. 0. 0 0. .0
0829757 .evvvevnneeevinnnnneeeens [HUDSON Lo e e [ 02/11/2021 0. 0. 0. 0 0. ...0
0329769 .....evvnnnnnnnnnnnnnnnnnnnns [HOUSTON oo [ T s i [ 06/23/2022 0. 0. 0. 0 0. .0
0329731 ..ovvveveeeeeveennnneeeens [ INDTANAPOLIS woeiiiiiiicciiiineeeeeees [ N [ 12/11/2015 0. 0. 0. 0 0. ...0
0329734 ...evvvvvvnnennnnnnnenneneens [EDINA Lo e N e e 10/14/2016 0. 0. 0. 0 0. .0
0329729 ... NEWPORT BEACH ....oovvvvvniieeiiiniinnnees Jevvnenneeeeennn CAiccis [ e e 07/29/2015 0. 0. 0. 0 0. ...0
0329753 ... RANCHO CUCAMONGA ... feevennviniineeen Chuiiiiiiiiiiiiin Joeeeeees i [ 12/08/2020 0. 0. 0. 0 0. .0
0329768 . .. | CHARLOTTE ... .09/17/2021 .. 0 0 .0 0 0 0
0329725 . .. | ISSAQUAH .. ... 06/08/2015 .. 0 0 .0 0 0 0
0329750 . .| SAN DIEGO ...01/29/2019 .. 0 0 .0 0 0 0
0329738 ... PHOENIX 12/16/2016 0. 0. 0. 0 0. .0
0329739 ... PHOENIX ... 08/04/2017 0. 0. 0. 0 . . 0. ...0
0320717 ... LINCOLN ... 07/16/2013 117,237 |.... 0. 0. 0. 0 117,237 | . 17,237 |... 0. .0
320754C ... TORRANCE .. 02/15/2023 0. 0. 0. 0 0. ...0
0329721 ... FT WORTH . 02/21/2014 0. 0. 0. 0 0. .0
0329730 ... WAYZATA ... 10/01/2015 . 0. 0. 0. 0 0. ...0
0329591 ... DAVIDSON .. 12/01/2005 ....54,475 |.... 0. 0. 0. 0 0. .0
0329740 ... HILLSBORO ... 11/17/2017 ...75,3% |.... 0. 0. 0. 0 0. ...0
0329728 . .. | CHELMSFORD .07/30/2015 .. 65,081 |. 0 0 .0 0 0 0
0329593 . .. | KIRKLAND . .12/01/2005 .. .57,569 |. 0 0 .0 0 0 0
0329755 . .. |OLIVETTE . .12/30/2020 .. 56,100 |. 0 0 .0 0 0 0
0329726 . .| PHILADELPHIA .. 06/01/2015 .. .. 149,29 |. 0 0 .0 0 0 0
0329658 ... TIMONIUM 07/10/2006 ....65,133 |.... .. 0. ..0].. ..0].. 0 0. ...0
0299999 Mortgages W|th partial repayments 3,099,943 0 0 0 0 0 0 3 099,943 3,099,943 0 0
0599999 - Totals 12,872,123 0 0 0 0 0 0 12,872,123 12,872,123 0 0
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIpP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
718900-00-4 ......... LS Power Equity Ptners |11 Wilmington .... ..|LS Power Equity Ptners IlI .... .|....03/11/2014 ... ...0.000
719700-00-7 . .[North Haven Credit Ptners Il .. Wilmington .... . [North Haven Credit Ptners Il .. ...12/01/2014 ... ...0.000

1999999. JOInt

Venture Interests - Common Stock - Unaffiliated

6099999. Total - Unaffiliated

6199999. Total - Affiliated

6299999 Totals

0 88,627 0 0 XXX
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusiP Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
717800-00-7 ..... Crescent Mezzanine Partners VI .. Wilmington .... ....|Capital Distribution ...04/24/2013 ...|....01/17/2023 ...|. . 382,667 |... 0 0. o0 |0 o0 |l .. 382,667 ... 228,699 |oeeneneieen 0 0 [0 | 153,968
711200-00-6 ..... Green Mountain Partners |11 . Wilmington . .|Capital Distribution .. .01/12/2023 .. . 175,935 .0 0 .0 175,818
718900-00-4 . LS Power Equity Ptners 111 .. Wilmington . .|Capital Distribution .. .01/09/2023 .. .. 25,077 .0 0 .0 .. 19
716300-00-9 ..... |Newstone Capital Partners Il Wilmington . .|Capital Distribution .. . .03/23/2023 .. .. 17,931 .0 0 .0 17 931
719700-00-7 ..... North Haven Credit Ptners |1 . [Wilmington .... .|Capital Distribution ....12/01/2014 ...]....03/09/2023 ...|....... 990,335 |... 0. .0 cee0 o0 0 20002 990,335 ..l 617,701 [0 el O o0 e 372 634
705300-00-2 Sargasso . ... | Income Allocation ...06/23/1986 ...|....03/31/2023 ...|....... (35,133)[... 0 0. 0
718400-00-5 . Nor thstar Mezzanine Pters VI Wilmington . .|Capital Distribution .01/13/2023 .. .. 63,536 .0 0 .0
714600-00-4 ..... |Siguler Guff Distressed |11 Wilmington . .|Capital Distribution .. . . .03/28/2023 .. .. 53,801 .0 0 .0
721400-00-0 ..... TA Subordinated Debt FD IV ... |Wilmington .... .|Capital Distribution ....02/22/2016 ...|....03/29/2023 ...|....... 125,000 |... 0. .0 0.
721500-00-7 ..... TAXIT-ALP i Wi lmington Capital Distribution ...02/22/2016 ...|....03/28/2023 ...|....... 750,000 [..oiiiinnnnnnns 0 [ 0
1999999. Joint Venture Interests - Common Stock - Unaffiliated 2,549,149 0 0 0 0
Siguler Guff Distressed RE Opportunities
716600-00-2 ..... FUNA - Wilmington .....occieneeeennnnnns Joeennnnn. DBt Capital Distribution ......ccccoeeevvvennnnns fonns 04/11/2011 ... {.... 02/14/2023 ...J........ 93,514 |eevviees [ TR [ TR [ R [ R [ R [V 93,514 |........ 65,460 [.....ccoennnnns [ R [ R [/ 28,054
2199999. Joint Venture Interests - Real Estate - Unaffiliated 93,514 0 0 0 0 0 0 93,514 65,460 0 0 0 28,054
712700-00-4 ... [Green Mountain Housing I ...coooveeveeeeennens [Burlington .ooeeveeeeeecereeens | V......... [Capital Distribution ..oocooveererrerenas ....09/28/2005 ...]....02/15/2023 ...]........ 76,777 [oveeeeennn.. [ [ [ [0 [ [0 76,777 [oveeeeenne [ [ [ [ 76,777
3799999. Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated 76,777 0 0 0 0 0 0 76,777 0 0 0 0 76,777
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusIp Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
6099999. Total - Unaffiliated 2,719,440 0 0 0 0 0 0| 2,754,573 | 1,735,700 0 0 0| 1,018,864
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0
6299999 - Totals 2,719,440 0 0 0 0 0 0 2,754,573 1,735,709 0 0 0 1,018,864
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38380B-HG-3 ......... GOVERNMENT NATIONAL MORTGAGE SERIES 2016145 CLASS MZ ~ 3.000% 10/20/46 .....evevevrnrnaeeeeenn | eevvvvinieeens eennd 03/01/2023 ..... Interest Capitalization . .
38380M-LQ-2 ......... GOVERNMENT NATIONAL MORTGAGE SERIES 2018133 CLASS (CMBS) Z  2.500% 06/16/58 ........cevvvvvns [ weveeeeeeeeeens il 03/01/2023 ..... Interest Capitalization
38382J-S5-6 ......... Government National Mortgage SERIES 2020138 CLASS NZ ~ 1.500% 09/20/50 .......ccevvuveeeeemnns | vevvvvnnnnnnnns Jonnnd 03/01/2023 ..... Interest Capitalization
38382J-IIF-9 ......... Government National Mortgage SERIES 2020140 CLASS Z  1.000% 09/20/50 ......ceeuvvvvnvvrnnnennns | vevnvvrnniinnns o 03/01/2023 ..... Interest Capitalization
38382L-U0-2 ......... Government National Mortgage SERIES 2020183 CLASS UZ ~ 1.000% 12/20/50 .......cevvuvereeemnnnans | vevvvvnnnnnnnns Jounnd 03/01/2023 ..... Interest Capitalization
38382L-UR-0 ......... Government National Mortgage SERIES 2020183 CLASS ZT ~ 1.000% 12/20/50 ....ceeuvvevunvennnvennns | cevnvvrnniiinns o 03/01/2023 ..... Interest Capitalization
38382N-JR-9 ......... | Government National Mortgage A SERIES 202127 CLASS MZ ~ 1.000% 02/20/51 ..eeveevevrmnnieeeeen | vevvnniiiiinnn feennd 03/01/2023 ..... Interest Capitalization ..
912820-GG-0 .........[US TREASURY N/B  4.125% 01/31/25 .....cieuuuuiiiiiiiniiiiiiiiiiiiniiiiiinneeciiiiinesscsnninsnesennns | ceesnnneeeeeens [oonesd 02/07/2023 ..... Deutsche Bank .. 399,
0109999999. Subtotal - Bonds - U.S. Governments 442,880 445,330
13063D-3T-3 ......... CALIFORNIA ST 5.200% 03/01/43 ....ccevvvniiiiiiiiiiiiiiiiii e rnnnn e snnnnns | eeeeeenniinenes fonnid 03/23/2023 ..... LT RN RN 1,203,264 [ooveniiiiiiiniiiee 1,200,000
452152-BM-2 . L[ TLLINOIS ST 6.630% 02/01/35 ..eeeeieeeeeeeeieeeeeeeee e e e eeenne e e eeennne e e eeeennneeeeennnnnneeenns | cevvvnnniinnens Jonnnd 03/23/2023 ..... Western Asset ... 751,624 |. 710,769 |...
452152-G8-4 ......... [ ILLINOIS ST 7.350% 07/01/35 ..euuuniiiiiruniiiiiiuniiiiiiiniiiisiessnsnssressnnsssssrssnnssssrnsnns | sersnnneeeeeens [oones 03/30/2023 ..... Western Asset ... .. 1,226,343 |. .. 1,183,929 |...
0509999999. Subtotal - Bonds - U.S. States, Territories and Po 3,181,231 3,094,698
02765U-EK-6 ......... AMERICAN MUNI PWR-OHIO INC OH ~ 8.084% 02/15/50 ...eeuuniiviinninniiiiiiiininiiiiiinnieciininneenes | eeeevennineens fonnid 03/23/2023 ..... Western ASSet ..uuiiiiiiiii e e erreeees e 585,772 |ovvvveeiiiiiiieieeins 430,000
190760-HT-8 ......... COBB-MARIETTA COLISEUM & EXHIB  4.500% 01/01/47 ...oieeerieieeeeieiee e eeeeeeneeeeeeneen | cevvviniinnnns e 02/02/2023 ..... Direct .. 4,786,083 |. .. 4,795,000 |...
20281P-CT-7 ......... CMWLTH FING AUTH PA 6.218% 06/01/39 ..eevviiiiiiiiiiiiiiiiieccciiin e eennnes | eeeeeennieeees fonnnd 03/30/2023 ..... Western Asset . 732,476 |. 675,000 |...
20281P-KG-6 ......... CMWLTH FING AUTH PA 4.144% 06/01/38 ..eeeeeeeeeeeeieeeeeeieee e eeeene e eeeeene e eeennnneeeenne | oevvvnnniinnens Joonnid 03/24/2023 ..... Western Asset .
64971X-6R-4 ......... NEW YORK CITY NY TRANSITIONAL — 5.130% 02/01/35 ... icevvuuniiiiiininniiiiiiiiiniiiiiininineiennnnnes | aeeerennnnnenes |ounnsd 03/24/2023 ... Blackrock .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 7,474,563
167725-AC-4 ......... CHICAGO IL TRANSIT AUTH SALES  6.899% 12/01/40 .....cevvvnviiiiiiiiiiiiiiiiiiiieiceiiineeecviinnes | eeeeeennieeens fonnid 03/31/2023 ..... Western ASSet ..uuiiiiiiii i e e eees e 380,959
167727-87-0 ......... CHICAGO IL WSTWTR TRANSMISSION ~ 6.042% 01/01/39 ....ieeeiieiiieeeeieieeeeeeeeieeeeeeenneeeeeeene | eervviniiinnnes feennid 03/30/2023 ..... Western Asset ... .. 1,262,511 |.
16772P-AQ-9 . ..| CHICAGO IL TRANSIT AUTH SALES  6.200% 12/01/40 03/31/2023 Western Asset . .. 555,895 |.
249182-A0-9 . ..|DENVER CITY & CNTY CO ARPT REV ~ 6.414% 11/15/39 03/31/2023 Western Asset . 115,322 |.
3136AK-0A-4 . ..|FNR SERIES 201442 CLASS BZ ~ 3.000% 07/25/44 ..... 03/01/2023 Interest Capitalization 27,644 |.
3136B5-HK-4 ......... Fannie mae SERIES 201935 CLASS LZ ~ 3.000% 07/25/49 ....ccevvuueieeimnniaeeeeennieeeeeennneeneeene | cevvviniiinnnns feennid 03/01/2023 ..... Interest Capitalization .. 17,083 |.
3136BA-SP-0 ......... FANNIEMAE-ACES SERIES 2020M27 CLASS Z  2.650% 05/25/50 .......ccvvunivrrriinnniiiiiiniiinieieinins | eeeeeenniieeens foannd 03/01/2023 ..... Interest Capitalization
3136BF-EL-3 ......... FANNIE MAE SERIES 20218 CLASS Z  0.750% 03/25/51 .eevveeiieeeeeeieeeeeeeeeeeeeeeneeeeeeennees | cevvviniiinnnns feennid 03/01/2023 ..... Interest Capitalization
3137F9-6H-9 ......... Freddie Mac SERIES 5072 CLASS Z  1.000% 02/25/51 .....ccevvvuniiiiiiiiiniiiiiiiiiiiieciniiinenecnnn | eeeeeenniieeens fonnd 03/01/2023 ..... Interest Capitalization
3137F9-BD-2 ......... Freddie Mac SERIES 5072 CLASS Z  1.000% 01/25/51 ...ieeeremiieiieiiiiieeeeeenieeeeeeennieeeeeenenn | cevvvinniinnnns feennid 03/01/2023 ..... Interest Capitalization
35563P-KK-4 ......... Freddie Mac - SCRT SERIES 20192 CLASS MZ ~ 3.500% 08/25/58 ......vvvvivvnnniiviiiiniiiiiiiiniinns | eeeeveniieeens el 03/01/2023 ..... Interest Capitalization ..
626207-YF-5 ......... MUNICIPAL ELEC AUTH GA  6.637% 04/01/57 02/02/2023 ..... Direct
64985T-DN-0 NEW YORK ST URBAN DEV CORP SAL  2.590% 03/15/35 03/31/2023 ..... Blackrock ...
665250-CA-2 . .. |NTHRN IL MUNI PWR AGY PWR PROJ  7.820% 01/01/40 .. 02/02/2023 Direct ....
672325-N9-4 ......... [ OAKLAND CA UNIF SCH DIST ALAME  2.674% 08/01/33 .. 03/31/2023 Blackrock
906459-FV-9 . .| UNION CNTY PA HGR EDUCTNL FACS  5.000% 04/01/45 .. 02/02/2023 Direct .
91412G-08-6 . .. | UNIV OF CALIFORNIA CA REVENUES  4.767% 05/15/15 .. .02/02/2023 Direct .
0909999999. Subtotal - Bonds - U.S. Special Revenues 32,374,534 449,160
00109L-AA-1 . ..|ADT SEC CORP  4.125% 08/01/29 03/09/2023 Jefferies & Co .. 843,520 |. 4,813
00206R-DJ-8 . ..| AT&T INC  4.500% 03/09/48 .. 03/22/2023 Western Asset .
00206R-KH-4 . .| AT&T INC  2.250% 02/01/32 Western Asset .
00287Y-BX-6 . ..|ABBVIE INC  3.200% 11/21/29 Western Asset .
00287Y-CB-3 ......... ABBVIE INC  4.250% 11/21/49 03/22/2023 ..... Western Asset ...
00440E-AW-7 ......... Ace Ina Holdings  4.350% 11/03/45 02/16/2023 ..... Direct
00914A-AK-8 ......... AIR LEASE CORP  3.125% 12/01/30 ... 03/03/2023 ..... Blackrock ...
00914A-AQ-5 ......... AIR LEASE CORP  2.100% 09/01/28 ... 03/30/2023 ..... Western Asset .
00914A-AS-1 ......... AIR LEASE CORP  2.875% 01/15/32 ... v 03/30/2023 ..... Various .. 1,292,416 |. - )
013092-AB-7 ......... ALBERTSONS COS/SAFEWAY  5.875% 02/15/28 .....eecvvuuseeeeennnaaaerrnnnnsaerennnnsaesennnnnnaeeeenns | seeerenssnnenns Joennns 02/15/2023 ..... Morgan Stanley WD ........iiieiieineieiieiinnasseernenuasseennennaseernnnnsaeeennnnnssanrnnnnaseernnnnns [seeernnnnnsseeennnnnssrennnnnanaree |ernnnnnaseeernnnnaaeees 1,455,225 |oooveiiiiiiiiies 1,500,000 f.oieereiiiaiieiiiiaeeeeees 490
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019736-AG-2 ......... Allison Transmission Inc  3.750% 01/30/31 ..ceerrminiiieiieiiie e e eeeenneeeeeennn | eevvviniiineens feennid 03/27/2023 ..... Various .. 1,000,000 |... 3BFE .covnnnnnn
031162-D0-0 ......... Amgen Inc 5.250% 03/02/30 ...uuviiiiiiiiiiiiiiiii e | aeeeeennieeees o 03/30/2023 ..... Western Asset . 2.AFE et
031162-DR-8 ......... Amgen Inc 5.250% 03/02/33 ...eeeueiieiiiiie e e e e e eeennn e e e nnnn e eennnns | eererrniineees e 03/30/2023 ..... Western Asset . 2.AFE el
031162-DT-4 ......... Amgen Inc  5.650% 03/02/53 .......cciiiiiiiiiiiiiiiie e | eeeeeeniieees o 03/24/2023 ..... Blackrock 2.AFE et
058498-All-6 ......... Ball Corp  2.875% 08/15/30 ..ceeeeeeieieeiiinieeeeeeeiee e e eeeenee e e eeeenne e e eeennne e e eeennnnneeeenne | oevevnniiinnens Jonnid 02/15/2023 ..... Morgan Stanley DD ... 3AFE e
058498-AY-2 ......... Ball Corp  6.875% 03/15/28 .....cevvnniiiiiiiiiiiiiiiiiiie e eernnnnenenns | eeeeeennieeens o 03/09/2023 ..... Jefferies & Co . N 3AFE et
09739D-AD-2 ......... BOISE CASCADE COMPANY ~ 4.875% 07/01/30 ...eeeeeeeieeeeeeneieeeeeenne e e eeeene e e e eeenn e eeeennees | cevevnnniinnnns Jeonnid 03/06/2023 ..... Various ... 1,100,345 |ooeeniieiiieeeeeee 1,250,000 |... 3.CFE .oreennnn
099724-AH-9 ......... Borg Warner  4.375% 03/15/45 .....eviiiiiiiiiiiiiiiiiie e | e [l 02/02/2023 ..... Direct .... 6,859,854 |...evuiiiiiiiiiins 7,000,000 |...ccvvnnneriirnnnnnnn.... 116,545 |2 A FE ...l
109696-AB-0 ......... BRINK'S CO/THE  5.500% 07/15/25 ....oeeeeeeiiieeeeieeeeeeeeeie e eeeeee e eeennee e eeennneeeeeennnn | cevvvnnnninnees Jonnnd 02/17/2023 ..... MarketAxess ...
12008R-AP-2 . ..| BUILDERS FIRSTSOURCE INC ~ 4.250% 02/01/32 .. 02/21/2023 JP Morgan ...
12527G-AF-0 . .| CF INDUSTRIES INC  5.150% 03/15/34 03/24/2023 Blackrock ...
125523-AK-6 . ..[Cigna Corp  4.900% 12/15/48 ........ 03/22/2023 Western Asset .
125523-CL-2 ......... | CIGNA GROUP/THE = 2.400% 03/15/30 ..eeeermneeeeemnnneeeeeenneaeeeeeeeneeeeennnneeeeeennnneeeeennnnns | cevnnineenennns [orees 03/30/2023 ..... Western Asset ...
12653C-AJ-7 ......... CNX RESOURCES CORP  6.000% 01/15/29 ...cevvvvniiiiiiiiiiiiiiiinccecciicee e eecvnnineeeennn | eeeeeenninenes fonaid 02/28/2023 ..... Various
126650-DT-4 ......... CVS Health Corp  5.125% 02/21/30 .eeeereiieeeeeeee e e eeeee e e eeen e e e eenn e e ennnnes | ceevviniiineens Joonnid 03/30/2023 ..... Western Asset .
143100-AA-6 ......... CARLYLE GMS FINANCE MM CLO LL SERIES 20151A CLASS A11R  6.348% 10/15/31 ..ovvviiviiiiiiiiinin | oo e 02/02/2023 ..... Wells Fargo
144285-AL-7 ......... Carpenter Technology — 6.375% 07/15/28 ..ceveenieieeiniie e eeeee e e eeenneeeeee | cevvviniinenes [eennid 03/06/2023 ..... Jefferies & Co ..
149123-CD-1 ......... Caterpillar Inc  4.300% 05/15/44 ......covvvimniiiiiiiiiiiiiiiiiin e neeens | eeeerennineees o 02/02/2023 ..... Direct
153527-AN-6 ......... Central Garden & Pet Company — 4.125% 10/15/30 ....ceeermmmniiiiiiniiiieeeeeeiieeeeeenneeeeeennnes | ceevvrininnens feennid 02/27/2023 ..... Jefferies & Co .. 209,350 |.
171239-AG-1 CHUBB INA HOLDINGS INC  1.375% 09/15/30 . 03/24/2023 ..... Western Asset 129,134 |.
184496-A0-0 . .|Clean Harbors Inc  6.375% 02/01/31 ..... 02/15/2023 Morgan Stanley DWD 1,505,850 |.
224044-AG-2 . ..[Cox Communications Inc ~ 7.625% 06/15/25 . 02/02/2023 Direct .
226373-AT-5 . ..| CRESTWOOD MIDSTREAM PART  7.375% 02/01/31 .... 03/27/2023 Various ...
233046-AS-0 . .|DB Master Finance LLC SERIES 20211A CLASS A23  2.791% 11/20/51 Wells Fargo
244199-AZ-8 . ..|Deere & Company  8.100% 05/15/30 .... Direct ....
251526-CP-2 ......... [Deutsche Bank NY ~ 2.311% 11/16/27 .....viiiiiiiiiiiiiiiiiiicccicicccei s [ eeernieeeeeeenn [ 03/02/2023 ..... Blackrock ...
251799-AA-0 ......... DEVON ENERGY CORPORATION ~ 7.950% 04/15/32 ...eeeeeiiieieeeeieiieeeeeeeee e e eeeeeneeeeeeenneeeeenne | oevvvnnniinnnns Jonnid 03/30/2023 ..... Western Asset ...
2517M-AL-7 ......... Devon Energy Corp  5.600% 07/15/41 .eveernniiiiiiiiiiiiieei e eevieenieennns | cevieeniiennes o 03/22/2023 ..... Western Asset ...
25278X-AV-1 ......... DIAMONDBACK ENERGY INC ~ 6.250% 03/15/33 .....eieeeeeeiieeeeimnnieeeeemnnieeeeeennneeeeennnnneeeeeens | ceevvnnnninnnns Jonnid 03/30/2023 ..... Western Asset ...
26442E-AJ-9 ......... DUKE ENERGY OHIO INC ~ 5.250% 04/01/33 ..oevvnniiiiiiiiiiiiiiiiiineerciinis v neennniineneens | eeeeeenniinenes fonnid 03/30/2023 ..... Western Asset ...
26442E-AK-6 DUKE ENERGY OHIO INC ~ 5.650% 04/01/53 . 03/22/2023 ..... Western Asset ...
26875P-AU-5 . ..|EOG Resources Inc ~ 4.375% 04/15/30 .. 03/24/2023 Western Asset .
28622H-AB-7 . .| ELEVANCE HEALTH INC ~ 4.750% 02/15/33 .. 03/30/2023 Western Asset .
28622H-AC-5 . . |ELEVANCE HEALTH INC ~ 5.125% 02/15/53 .. 03/22/2023 Western Asset .
293791-AP-4 . . |Enterprise Products Oper  6.650% 10/15/34 . 01/03/2023 JP Morgan ...
29379V-AT-0 . .|Enterprise Products Oper  5.950% 02/01/41 . 03/22/2023 Western Asset .
29444U-BH-8 ......... |Equinix Inc  2.150% 07/15/30 03/24/2023 ..... Blackrock
30303\-8H-8 ......... Facebook Inc ~ 3.850% 08/15/32 03/23/2023 ..... Western Asset .
31620M-AU-0 ......... Fidelity National Information 4.500% 08/15/46 . 03/03/2023 ..... Blackrock
33830G-AA-9 ......... FIVE CORNERS FND TR 111~ 5.791% 02/15/33 ... 03/30/2023 ..... Western Asset ...
33835P-AA-4 ......... FIVE CORNERS FND TR IV 5.997% 02/15/53 .... 03/22/2023 ..... Western Asset ...
33843X-AB-5 ......... Flagship Credit Auto Trust SERIES 20224 CLASS A2  6.150% 09/15/26 .. 03/30/2023 ..... Wells Fargo N
366651-AC-1 ......... GARTNER INC ~ 4.500% 07/01/28 ...02/15/2023 ..... Morgan Stanley DHD .......eieeeieee et e e e e e e e e e e e e e e e e ennn e e e eennnn e e e eennnnns eeeennnnaeeeeennneeeeennnnaeeees Jernnae e 1,147,083 [..ooveeeieeeeeennnnns 1,250,000 |...
370334-8P-8 ......... General Mills Inc  4.150% 02/15/43 .... ...02/16/2023 ..... Direct .... 3,387,592 [...ccovvnnniiiiiiinnnns 3,500,000 |...
37255L-AA-5 . .| ENACT HOLDINGS INC ~ 6.500% 08/15/25 03/31/2023 Various ... 1,664,017 |. 1,700,000 |.
375558-BD-4 . Gilead Sciences Inc  4.750% 03/01/46 .. 03/22/2023 Western Asset . 56,893 |. 60,000 |.
375558-BY-8 . ..|Gilead Sciences Inc  1.650% 10/01/30 .. 03/30/2023 Western Asset . 147,669 |. 180,000 |.
378272-AY-4 ......... GLENCORE FUNDING LLC  2.500% 09/01/30 . 03/30/2023 ..... Western Asset ... 466,591 |. ..560,000 |...
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38141G-2N-7 ......... Goldman Sachs Group Inc  3.436% 02/24/43 .....covmeeiiiieieiieeeeeeeeee e eeeeenn | v [ 03/24/2023 ..... Blackrock ... 300,000 |...
384802-AB-0 ......... Grainger WW Inc  4.600% 06/15/45 .....oevviiiiiiiiiiiiiiiiiiine i | eeeeeennieees o 02/02/2023 ..... Direct .. 4,000,000 |...
403949-AC-4 .........|HF SINCLAIR CORP  4.500% 10/01/30 ...eeermeneeeeerneeeeeeeie e e e eeene e e e ee e e e e eenneeeeeennnn | evvrnninennenns [oneead 01/18/2023 ..... Stifel, Nicolaus and Co ..
404119-BV-0 .........[HCA Inc  5.500% 0B/15/47 .evvvniiiiiiiiiiiiiiii et ernnaeees [ eerrneeeeeenns [oennd 02/02/2023 ..... Direct
428102-AE-7 ......... HESS MIDSTREAM OPERATION ~ 4.250% 02/15/30 eevvvunieeiineneeeeeeenieeeeeennneeeeeennneeeeennnnes | cevvvnnnninnens Jonnid 02/15/2023 ..... Morgan Stanley DD ...
435765-Ad-1 ......... HOLLY NRG PRTNR/FIN CORP  6.375% 04/15/27 ..eevvveiiiiiiiiiiiiiiiiiinceccciineecccvnineeeennnns | eeeeeennineens fonnid 03/09/2023 ..... Various
438516-CK-0 ......... Honeywel | International Inc  5.000% 02/15/33 ..uieeenieenieiiieeiiieeeieeeineeeieennneennneennnees | cveeeiieeeins foveees 03/30/2028 ..... Western Asset .
451102-B0-9 ......... ICAHN ENTERPRISES/FIN  6.375% 12/15/25 ..oovvvveiiiiiiiiiiin i nescvnnins | eeeeeeennns [oeeens 03/28/2023 ..... JP Morgan
46188B-AC-6 ......... INVITATION HOMES OP  2.700% 01/15/34 ... et eeeene e e eennne e e eennnes | veeeeeennnnns oeeens 03/24/2023 ..... Blackrock
4628511-AA-8 . ..| IRON MOUNTAIN INFO MGMT ~ 5.000% 07/15/32 02/15/2023 Morgan Stanley DWD
46647P-BV-7 . ..| JPMORGAN CHASE & CO  2.525% 11/19/41 .. 03/24/2023 Blackrock ...
46647P-DH-6 . .. [ JPMORGAN CHASE & CO  4.912% 07/25/33 03/30/2023 Western Asset . .
49177J-AE-2 ......... KENVUE INC  5.050% 03/22/28 ......cevvreeeeeeennieeeeeeenneeeeeeenn e e e e eennn e e e eennne e e eennnnnees | oevvvinnninnnns Jonnnd 03/30/2023 ..... Western Asset ...
A1774-A-1 ... KENVUE INC  4.900% 03/22/33 .....uoiiiiiiiiniiiiiiiiniieiirii e eeerssi s sernnnns s snsnnssessnnnnnns | aeeevennnneens founnd 03/30/2023 ..... Western Asset ...
491774-AN-2 ......... KENVUE INC  5.050% 03/22/53 ......cieeemenaeeeeemnnnaeeeemnnnaeeeeennnaeeeeennnnaeseeennnneeeeennnnnes | cevvvnnniinnnns Jonnnd 03/22/2023 ..... Western Asset ...
494550-BU-9 .........|Kinder Morgan Ener Part  5.500% 03/01/44 .....ovvvuiiiuniiiiiiiiiiiiiiiniiieeiieerieerieenineenens | e o, 03/27/2023 ..... Blackrock
50212Y-AD-6 .........[LPL HOLDINGS INC ~ 4.000% 03/15/29 ....ceeemmmuieeeeimnnieeeeemnnaeeeeeenneeeeeennneeeeeennnneeeeene | cevnnnnennnnns [oreead 03/27/2023 ..... Various ...
513075-BW-0 ......... LAMAR MEDIA CORP  4.875% 01/15/29 ...covvvviiiiiiiiiiiiiiiiiiin s neernniieeeeens | ceeeeenniineees fonnnd 02/15/2023 ..... Morgan Stanley DWD ... N
524590-AA-4 ......... LEEWARD RENEWABL ~ 4.250% 07/01/29 .eeeeeeiieeeeieeeeeeeeeee e eeeeee e e eenene e e eennnne e eennnnnes | cevvvnnnninnnes Jonnid 03/27/2023 ..... Millennium Advisors .. 302,778 |.
52736R-BJ-0 Levi Strauss & Co  3.500% 03/01/31 . 02/21/2023 ..... JP Morgan ..890,846 |.
532457-CG-1 . . [Lilly (Eli) & Co  4.875% 02/27/53 03/22/2023 Western Asset .
539830-BII-8 . ..|Lockheed Martin 5.250% 01/15/33 . 03/30/2023 Western Asset .
54627R-AS-9 . .|LOUISIANA ST LOCAL GOVT ENVRNM  5.048% 12/01/34 03/31/2023 Blackrock ......

552848-AG-8 .
55336V-BV-1 . .
55336V-BIi-9 .........
55354G-AK-6 .........
571748-BN-1 .........
571903-BL-6 .........
58769J-AG-2 .........
50001A-BD-3

50217G-EG-0 .
50217G-FP-9 .
594918-AD-6 .
615394-AM-5 .
61945V-AA-9 . .
629200-AA-5 .........
65249B-AA-T .........
666807-CJ-9 .........
66765R-CK-0 .........
68389X-AW-5 .........
68389X-C0-6 .........
701094-AL-8 .........
703481-AB-7 .........
718547-AR-3 .
74340X-CE-9 .
74456Q-CL-8 . .
75513E-CR-0 .........

..[MGIC Investment Corp
.|MPLX LP  5.000% 03/01/33 ...
WPLX LP  5.650% 03/01/53 ...
MSCI Inc Class A 3.625% 09/01/30 .

Marsh & Mclennan 2.
Marriott Internationa
MERCEDES-BENZ FIN NA
Meritage Homes Corp

..|MET LIFE GLOB FUNDING |
..|MET LIFE GLOB FUNDING |
..|Microsoft Corp  5.200% 06/01/39
..|Moog Inc  4.250% 12/
.|Mosaic Solar Loans LLC SERIES 20231A CLASS A
NMI HOLDINGS ~ 7.375% 06/01/25
News Corp  3.875% 05/15/29

Nor throp Grumman Corp

NORTHWEST NATURAL GAS CO  3.078% 12/01/51 ....

Oracle Corp  4.500%
Oracle Corp  5.550%
Parker Hannifin Corp
Patterson UTI Energy

..|PHILLIPS 66  5.300%
.|PROLOGIS LP  4.750%
.|Public Services Elect

RAYTHEON TECH CORP

5.250% 08/15/28 .

250% 11/15/30 ...
I 4.900% 04/15/29 .

4.800% 03/30/28 ...
3.875% 04/15/29
2.950% 04/09/30
5.150% 03/28/33

15/27 ..

4.950% 03/15/53 ...

07/08/44
02/06/53

4.100% 03/01/47 .
Inc  3.950% 02/01/28 ....
06/30/33 .
06/15/33 .
ric & Gas  4.650% 03/15/33
5.150% 02/27/33

5.320% 06/20/53 .

03/22/2023
02/21/2023
03/24/2023
03/23/2023
03/30/2023
02/15/2023
03/24/2023
03/30/2023
02/16/2023
02/21/2023
03/27/2023
03/06/2023
03/27/2023
03/22/2023
02/02/2023
03/24/2023
03/22/2023

...02/02/2023
...03/27/2023

03/27/2023
03/23/2023
03/23/2023
03/23/2023

Jefferies & Co
Various ......
Western Asset
JP Morgan ...
Blackrock ...
Blackrock
Western Asset
Morgan Stanley DID ...
Western Asset ...
Western Asset
Direct .......
JP Morgan
Societe Generale
Various
Various
Western Asset
Direct
Blackrock ...
Western Asset
Direct
Various ...
Blackrock
Blackrock
Blackrock ...
Western Asset

657,300 |.
L A77,252 |

..800,000 |.
1,672,568 |.
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75513E-CS-8 ......... RAYTHEON TECH CORP  5.375% 02/27/53 03/22/2023 ..... Western Asset . 2.AFE el
758750-AC-7 ......... Regal Beloit Corporation  6.050% 02/15/26 . 01/09/2023 ..... JP Morgan
7591EP-AE-0 ......... REGIONS FINANCIAL CORP  7.375% 12/10/37 02/16/2023 ..... Direct
TT313L-AA-1 s ROCKETMTGE CO-ISSUER INC ~ 2.875% 10/15/26 ... 02/15/2023 ..... Morgan Stanley DWD
77313L-AB-9 ......... ROCKETMTGE CO-ISSUER INC ~ 4.000% 10/15/33 .... 03/28/2023 ..... JP Morgan ...
T76743-AB-2 ......... ROPER TECHNOLOGIES INC ~ 3.850% 12/15/25 02/16/2023 ..... Direct
78409V-BL-7 ......... S&P Global Inc  3.700% 03/01/52 03/23/2023 ..... Western Asset .
785592-AX-4 ......... SABINE PASS LIQUEFACTION  4.500% 05/15/30 .... 03/24/2023 ..... Blackrock
806851-AK-7 ......... SCHLUMBERGER HLDGS CORP  3.900% 05/17/28 ... 03/30/2023 ..... Western Asset ...
830867-AB-3 . ..|DELTA AIR LINES/SKYMILES ~ 4.750% 10/20/28 . 03/30/2023 Western Asset .
872898-AD-3 . ..| TSMC ARIZONA CORP  3.125% 10/25/41 .. 02/16/2023 Direct .
88104L-AE-3 . ..| TERRAFORM POWER OPERATIN  5.000% 01/31/28 . 02/21/2023 JP Morgan ... . N
882508-BP-8 ......... Texas Instruments Inc  3.650% 08/16/32 .....cccemmmuiiiiiieiiieeeeeeie e ecen e eeeenne e eeeennn | cevvviniiinnens feennid 03/23/2023 ..... Western Asset . 190,234 |.
882508-CB-8 ......... Texas Instruments Inc  4.900% 03/14/33 ...oovvniiiiiiiiiiiiiiiiiiccriiccriecvvieeees | eeeeveniieees [l 03/30/2023 ..... Western Asset ... ... 82,838 |
893574-AB-9 ......... TRANSCONT GAS PIPE LINE  5.400% 08/15/41 ....iieeeeiiiieeeiieieeeeeeeeee e eeeeeee e eeeenneeeeenne | cvvvviniiinnnes feennid 03/22/2023 ..... Western Asset ... ... 59,630 |.
894164-AA-0 ......... TRAVEL + LEISURE CO  4.500% 12/01/29 .eevvveniiiiiiiiiiiiiiiiieeeccciinceccrvieeecennineeees | eeeeeennineees fonnid 02/28/2023 ..... Janney Montgomery 211,623 |.
896288-AA-5 ......... TRINET GROUP INC  3.500% 03/01/29 .....eieeieeeeeeeeeeiieeeeeeenee e e eeeeee e eeennne e e eeennnneees | oevevnniiinnnes Jonnnd 03/27/2023 ..... Millennium Advisors .. 431,215 |.
907818-FX-1 ......... Union Pacific Corp  2.800% 02/14/32 ....evviiiiiiiiiiiiiiiiiiieeciiiieee e ecvnninns | eeeeeenniineees fonnnd 03/30/2023 ..... Western Asset ...
907818-GC-6 ......... Union Pacific Corp  4.950% 09/09/52 ...eevruuieeeeennieeeeeeneeeeeeenne e e e eeenie e e e eennnneeeeeenn | cevvvinniinnnes Jonnnd 03/22/2023 ..... Western Asset ...
91324P-ER-9 ......... [UnitedHeal th Group Inc  5.350% 02/15/33 ...cevvvunniiiiiiiiiiiiiiiiie e [ eeeriieeeeeenn [ 03/30/2023 ..... Western Asset ...
91324P-ES-7 . ..|UnitedHeal th Group Inc  5.875% 02/15/53 .... 03/22/2023 Western Asset .
91823A-AU-5 . ..|VB-81 Issuer LLC SERIES 20221A CLASS C2I  3.156% 02/15/52 . 01/19/2023 Barclays Capital
92345Y-AG-1 ..|Verisk Analytics Inc  3.625% 05/15/50 ... 03/03/2023 Blackrock ...
92933B-AR-5 .. .| ING ACQUISITION CORP  3.000% 02/15/31 . JP Morgan
94106B-AF-8 . .|Waste Connections Inc  4.200% 01/15/33 Western Asset .
95000U-26-7 WELLS FARGO & COMPANY  2.879% 10/30/30 ..evvvunriiiiiiiiniiiiiiiiieeeceniinneeecenninesecenninneeees | aeeevennninenns fonnid 02/16/2023 ..... Direct
95000U-2U-6 WELLS FARGO & COMPANY  3.350% 03/02/33 .. 03/24/2023 ..... Blackrock ...
962166-AS-3 . ..| WEYERHAUSER CO 7.125% 07/15/2023 ......... 02/02/2023 DIRECT ....
68245X-AP-4 . ..[ 1011778 BC / NEW RED FIN ~ 3.500% 02/15/29 . A.. 02/27/2023 BNP Paribas .
89115A-2E-1 . ..| TORONTO-DOMINION BANK ~ 4.456% 06/08/32 .. A. 03/30/2023 Western Asse
89346D-AH-0 . ..|Transalta Corp  7.750% 11/15/29 ... A.. 03/27/2023 Various ...
92660F-AK-0 . ..| VIDEOTRON LTD  5.125% 04/15/27 .... A. 03/28/2023 Various ...
98417E-AN-0 . ..|Xstrata Finance Canada 6.000% 11/15/41 . A.. 03/22/2023 Western Asset .
00774M-AW-5 . ..| AERCAP IRELAND CAP/GLOBA  3.000% 10/29/28 . D.. 03/30/2023 Western Asset .
00774M-AX-3 . ..| AERCAP IRELAND CAP/GLOBA ~ 3.300% 01/30/32 .... D.. 03/30/2023 Western Asset ... .
01748R-AG-0 . .|Allegro CLO Ltd SERIES 20171A CLASS C  6.948% 10/16/30 D.. 02/24/2023 BMO Capital Markets FE ..
034863-AU-4 ANGLO AMERICAN CAPITAL  4.500% 03/15/28 D.. 03/30/2023 Western Asset FE
034863-BA-7 ANGLO AMERICAN CAPITAL  2.875% 03/17/31 D.. 03/30/2023 Western Asset . FE
040151-BG-8 . ..| ARES CLO Ltd SERIES 201639A CLASS CR2  6.858% 04/18/31 03/02/2023 MIZUHO ....... FE ..
04017T-AG-4 . ..| ARES CLO Ltd SERIES 201431RA CLASS C  6.828% 05/24/30 ... 02/16/2023 BNP Paribas . N FE ..
04942V-All-4 ......... Atlas Senior Loan Fund LTD SERIES 201913A CLASS AINR  5.902% 04/22/31 ... 03/30/2023 Morgan Stanley DD ... 1,000,000 |... FE
06738E-BY-0 ......... BARCLAYS PLC  5.501% 08/09/28 .. 03/27/2023 Blackrock 1,100,000 |... FE
096260-BE-6 . ..|Bluemountain CLO Ltd SERIES 20142A CLASS CR2  7.016% 10/20/30 D.. 03/28/2023 Bank of America . FE ..
09629V-AG-8 . .|Bluemountain CLO Ltd SERIES 20182A CLASS C  7.077% 08/15/31 . D.. 03/28/2023 Bank of America . FE ..
0965911-2P-8 BNP PARIBAS ~ 2.871% 04/19/32 D.. 03/24/2023 Blackrock FE
12481H-AU-9 CBAM CLO Management SERIES 20173A CLASS CR  7.258% 07/17/34 D.. 03/24/2023 Bank of America . FE
14314F-AS-7 . ..|Carlyle Global Market Strateg SERIES 20173A CLASS BR  6.816% 07/20/29 D.. 03/30/2023 Wells Fargo ...... FE ..
14918J-AS-9 . ..|Cathedral Lake LTD SERIES 20131A CLASS BR  7.098% 10/15/29 .. D.. 03/09/2023 Amherst Securities FE ..
22534P-AC-7 .. |CREDIT AGRICOLE SA  5.301% 07/12/28 ......... D.. 03/30/2023 Western Asset . FE ..
25156P-AR-4 . .. [Deutsche Telekom Int Fin  4.875% 03/06/42 .... D.. Direct .... FE ..
26245M-AG-6 . ..|Dryden Senior Loan Fund SERIES 201855A CLASS B . 348% D.. Bank of America . FE ..
29244C-AC-2 ......... [Empower CLO, Ltd. SERIES 20231A CLASS B  7.269% 04/25/36 Dvvvvvnnnnnns |ee...03/14/2023 ... Goldman Sachs & Company FE




¥'v03

STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
29244C-AE-8 Empower CLO, Ltd. SERIES 20231A CLASS C  7.969% 04/25/36 .. D.. 03/14/2023 Goldman Sachs & Company ... .F FE .
20278G-AZ-1 . ..|ENEL FINANCE INTL NV 6.800% 10/14/25 ... D.. 03/30/2023 Western Asset ... A FE ..
29278G-BA-5 . ..|ENEL FINANCE INTL NV 7.500% 10/14/32 D.. 03/30/2023 Western Asset . A FE ..
30251G-BD-8 . ..| FMG RESOURCES AUG 2006  5.875% 04/15/30 . D.. 03/27/2023 Various ... A FE ..
34961P-AG-5 . ..|Fortress Credit BSL Limited SERIES 20172A CL, .465% D.. 02/16/2023 BNP Paribas . .FFE ..
38138J-AG-8 . ..|GoldenTree Loan Management US SERIES 20219A CLASS C  6.616% 01/20/33 . D.. 03/01/2023 BNP Paribas . .FFE ..
390578-AL-6 . .|Great Lakes CLO Ltd SERIES 20191A CLASS AR  6.358% 07/15/31 .... D.. 02/01/2023 BNP Paribas . N LA FE ..
47048X-AQ-5 Jamestown CLO Ltd SERIES 201914A CLASS A2R  6.566% 10/20/34 .... D.. 03/28/2023 BNP Paribas ... 1,650,000 ... .CFE
50190K-AC-4 LCM Ltd Partnership SERIES 40A CLASS B1  7.633% 01/15/36 .. D.. 02/15/2023 Citigroup Global ... 1,000,000 |... .C FE
556079-AF-8 . ..|MACQUARIE BANK LTD  6.798% 01/18/33 ...ovvvviiiiiiinniiiiinnnnns D.. 01/10/2023 Bank of America . BFE ..
55817G-AE-1 . .|Madison Park Funding Ltd SERIES 202363A CLASS B1  7.309% 04/21/35 D.. 03/29/2023 Nomura Securities .CFE ..
55821C-AE-4 Atrium CDO Corp SERIES 9A CLASS CR2  6.971% 05/28/30 D.. 03/31/2023 Bank of America .... .F FE
56606Y-AQ-8 Marble Point CLO Ltd. SERIES 20191A CLASS BR  6.572% 07/23/32 . D.. 02/16/2023 Deutsche Bank . .C FE
603051-AA-1 . ..| MINERAL RESOURCES LTD  8.125% 05/01/27 ..... D.. 03/28/2023 JP Morgan ...... .CFE ..
603051-AC-7 . ..|MINERAL RESOURCES LTD  8.000% 11/01/27 .. D.. 03/06/2023 Jefferies & Co .CFE ..
606822-CL-6 . ..|MITSUBISHI UFJ FIN GRP  5.017% 07/20/28 . D.. 03/27/2023 Blackrock ... .GFE ..
629470-BC-1 . ..[NXP BV / NXP Funding LLC ~ 5.550% 12/01/28 . D.. 02/02/2023 Direct .... BFE ..
629541I-AE-5 . ..[NTT FINANCE CORP  2.065% 04/03/31 ......... D.. 03/30/2023 Western Asset . .FFE ..
632525-BC-4 ......... [NATIONAL AUSTRALIA BANK  6.429% 01/12/33 D.. 01/04/2023 Goldman Sachs & Company A FE ..
63861V-AB-3 . ..|NATIONWIDE BLDG SOCIETY  4.302% 03/08/29 D.. 02/02/2023 Direct .... .G FE ..
65535H-BK-4 . .. |NOMURA HOLDINGS INC ~ 6.181% 01/18/33 .. D.. 03/22/2023 Various ... A FE ..
67515J-AG-0 . ..|Ocean Trails CLO SERIES 202314A CLASS C . D.. 02/24/2023 Morgan Stanley .EFE ..
675151-CN-4 . ..|Ocean Trails CLO SERIES 20197A CLASS CR  7.248% 04/17/30 .. D.. 03/08/2023 BMO Capital Markets .FFE ..
675947-AE-5 . ..|Octagon Credit Investors LLC SERIES 20232A CLASS C  7.659% 04/20/36 D.. 03/16/2023 RBC Capital Markets .FFE ..
70016R-AS-4 . .|Park Avenue Institutional Adv SERIES 20181A CLASS BR  6.916% 10/20/31 D.. 03/23/2023 MIZUHO ... .FFE ..
72134C-AA-9 . Pikes Peak CLO SERIES 202314A CLASS A1  6.609% 04/20/36 D.. 03/15/2023 Morgan Stanley LA FE ..
72134C-AE-1 . ..|Pikes Peak CLO SERIES 202314A CLASS B 7.159% 04/20/36 .. D.. 03/15/2023 Morgan Stanley DWD .CFE ..
75620T-AX-6 . ..|Recette CLO LLC SERIES 20151A CLASS BRR  6.216% 04/20/34 D.. 02/21/2023 Barclays Capital ..... .CFE ..
81881Q-Al-6 ......... Shackleton CLO LTD SERIES 20133A CLASS CR  6.748% 07/15/30 .. D.. 02/23/2023 ..... Goldman Sachs & Company ... .F FE
81883D-AK-9 ......... Shackleton CLO LTD SERIES 201710A CLASS BR  6.358% 04/20/29 .... D.. 01/05/2023 ..... Citigroup Global .B FE
83609R-AN-1 . ..|Sound Point CLO LTD SERIES 20171A CLASS BR  6.322% 01/23/29 . D.. Goldman Sachs & Company BFE ..
83609R-AQ-4 . ..[Sound Point CLO LTD SERIES 20171A CLASS CR  6.872% 01/23/29 . D.. Goldman Sachs & Company .FFE ..
83610J-AN-6 ......... Sound Point CLO LTD SERIES 20181A CLASS B2BR  7.148% 04/15/31 . | IR IR 03/23/2023 ..... Bank of America .C FE
85816L-AE-8 ......... Steele Creek CLO Ltd SERIES 20182A CLASS C  7.201% 08/18/31 .... | I RN 02/15/2023 ..... Wells Fargo .F FE
87122F-AC-0 . ..| Sycamore Tree CLO Ltd SERIES 20233A CLASS B1  7.659% 04/20/35 D.. Goldman Sachs & Company .CFE ..
879385-AD-4 . .|Telefonica Europe  8.250% 09/15/30 ..cvevurvivnivinniiiiniiinnnns D.. Direct ....... .CFE ..
88429R-AA-6 37 Capital CLO Ltd SERIES 20231A CLASS A1  6.682% 04/15/36 .. D.. 03/31/2023 ..... JP Morgan ... 2,000,000 |. 2,000,000 |... A FE
8842R-AC-2 ......... 37 Capital CLO Ltd SERIES 20231A CLASS B 7.332% 04/15/36 . D.. 03/31/2023 JP Morgan ... 2,000,000 |. 2,000,000 |... .C Fi
90352J-AC-7 . ..|UBS GROUP FUNDING SWITZE  4.253% 03/23/28 D.. 02/16/2023 Direct ....... 8,152,272 8,000,000 .G Fl
94876Q-AA-4 . ..|WEIR GROUP PLC (THE)  2.200% 05/13/26 .... D.. 03/06/2023 Jefferies & Co .. 1,093,825 1,250,000 A Fi
94950H-AE-5 . .[Wellfleet CLO Ltd SERIES 20173A CLASS B 6.748% 01/17/31 D.. 03/24/2023 Nikko Securities America . 2,100,938 2,250,000 .F Fl
973142-AC-6 . Wind River CLO Ltd SERIES 20201A CLASS B 6.916% 10/20/33 . D.. 03/28/2023 Bank of America . 1,000,000 .C Fi
97314J-AE-5 . ..[Wind River CLO Ltd SERIES 20193A CLASS CR  6.998% 04/15/31 . oeveuiieiiiiiiiiieeceiiieeeeeennnas D.. 03/24/2023 ..... LT T R FPPPPP PPN .y -1 (I AP 1,000,000 |... .F Fl
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 235,715,943 2,296,590
780097-BG-5 ......... [Royal Bank of Scotland PLC  4.892% 05/18/29 .......eeceeeeeerrereersaeeseseeseennaneennaneasnanea | 03/24/2023 ..... | IR o RO RO < T 200,000 [.enuiieiinniareereennaeaas 3,533 [1.GFE ..........
1309999999. Subtotal - Bonds - Hybrid Securities 193,496 200,000 3,533 XXX
2509999997. Total - Bonds - Part 3 271,708,450 276,310,620 2,821,670 XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX
2509999999. Total - Bonds 271,708,450 276,310,620 2,821,670 XXX
4509999997. Total - Preferred Stocks - Part 3
4509999998. Total - Preferred Stocks - Part 5
4509999999. Total - Preferred Stocks
024071-81-3 .........| American Funds American Balance ..............ccccooiiiiiiiiiiiiiiiiiiiiiiiiccceeiieeeeeeiieees | e [0002.08/80/2023 L Prudential Securities Inc ... ....20,686.910 |....

06828\1-87-6 .

Baron Funds Emerging Markets Institutional .

Prudential Securities Inc

..2,660.080 |.
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277907-70-5 ......... Eaton Vance Inc INC FA BOSTN-RE ....cceeeenieniiiiiieiieeeieiieeeeeeieee e eeneeneneeeeneeneennennes | ceneeneennanies foeenns 03/31/2023 ..... Prudential Securities Inc ... ....10,689.740 |....
298706-82-1 ......... American Funds Europacific growth fund .........cooviiiiiiiiiiiiiiiiiiiiiincineiieee | e o 03/28/2023 ..... Prudential Securities Inc ... e 11,203.140 ...
315911-74-3 ......... Fidelity Advisors Fidelity Extended Market Index ..........coooiiiiiiimiiiiiiiiiiiiiiiiiiiiieeeee | eveeniiiennn feennd 03/30/2023 ..... Prudential SecUrities INC ....ooeeiereiiiiieiie e e e e e e e e eennn e eee [ereeeennne e e e ennnaaas 8,904.811 [....
315911-75-0 ......... Fidelity Advisors Fidelity 500 Index FUNd ......cceviiieiiiiiiiiiiiiiiiiiiiicinceinneeieeiieeeiins | eeeeviieiiees o 03/30/2023 ..... Prudential Securities Inc ...
316146-35-6 ......... Fidelity Advisors Fidelity US Bond Index FUND ......eeuiiiiimmmnniiiiiiiiie e eeeeenieeeee | cvvvieennnnnnn Jeennnd 03/31/2023 ..... Prudential Securities Inc ...
31635V-63-8 ......... Fidelity Advisors Fidelity Total Intern. Index .......coooeeiiiiiiiiiiiiiiiiiiiiiiiiiiiiinciinen | ceevviiieiieees o 03/30/2023 ..... Prudential Securities Inc ... ... 77,488 |.
411512-52-8 . ..|Harbor Funds Capital Appreciation .........cceeeeeeiiiieimmmiiie e eeeeen e eeeeere e eeeenees | ceviienneennen Jeennnd 03/30/2023 ..... Prudential Securities Inc ... 2,649.690 |.... 184,810 |.
55273H-35-3 ......... [MFS Value FUNd BB .....coovumniiiiiiiiiiiiiiiin e nnene [ eeeeeeeennis [ee 03/30/2023 ..... Prudential Securities Inc ... 2,842.910 |.... 132,574 |.
891540-27-3 ......... Touchstone Funds Large Cap Focused Fund Class | ......ccoeeemieniiieeimiiiiiiieeiniieeeeeineiieeeees | cvvvinennnnnnn Jeennad 03/28/2023 ..... Prudential Securities Inc ... ....10,194.480 |....
957663-66-9 ......... Western Asset Funds Core Plus Bond | v L 03/31/2023 ..... Prudential Securities Inc ... ... 12,798.390 |.... 122,146 |. . ..
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 3,138,253 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 3,138,253 XXX 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 3,138,253 XXX 0 XXX
5999999999. Total - Preferred and Common Stocks 3,138,253 XXX 0 XXX
6009999999 - Totals 274,846,703 XXX 2,821,670 XXX
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Government National Mortgage A AU4920
.. 36194S-PD-4 [3.020% 09/15/41 ..evvvvnniiiiiiiiiiiiiiiiiineeeees | s . 03/01/2023 . |Paydomn .....eueivriiinnnns Jovvniiiniiiiiiiinees foeeneeeens 47,562 |eeeeennnnnn 47,562 |..oceevnnnns 48,439 |............ 48,227 |.ovvviiinnnnnnn (U (665) [oeverevennnnns (U (665) [oevnrevennnnns (U P 47,562 [.oooeevennnnnns (1 P [ PO [V 240 |. 09/15/2041 . |1.A ........
Government National Mortgage A 721746
..3620A7-ZK-4 [4.000% 08/15/40 ....vvvvvvvrniiiiiiiiiiiinieiciinn | s . 03/01/2023 . | Paydown ... . 08/15/2040 . |1.A ........
Government Natl Mtg Assn Poo
..36225A-IN-6 [ 10/15/27 .evvviiiiiiiiiiiiiiiiiineeceiiin e | s . 03/01/2023 . | Paydoun . 10/15/2027 . |1.A ........
Government National Mortgage A GN 783281
..36241L-UE-4 [4.500% 07/15/40 ..ovvvvviiiiinniiiiiiiiiiiniiiiins | s . 03/01/2023 . | Paydown . 07/15/2040 . |1.A ........
Government Nat| Mtg Assn SERIES 20093 CLASS
..38373M-42-0 [ 10 1.212% 10/16/48 ...ovvivviiiiiiiiiiieeeen | s . 03/01/2023 . | Paydown . 10/16/2048 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2003-102
..38374E-DL-8 [Cl JC  5.500% 11/16/33 ..oevvvviiviinnniiinins | nnnnns . 03/01/2023 . |Paydomn .....uuevviiiinnnns Jovvniiinniiiiiiinens foeeieeeens 56,621 |............ 56,621 |............ 57,099 [....covnnnns 56,714 |..oovvnennnnnns [ P (93) |vvveninnnnns (U PO (93) |vvveniianns (U P 56,621 |.oevvenniens (VN P [ PO [V 568 |. 11/16/2033 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2006-27
..38374N-HE-0 [CI ZB  6.500% 06/20/36 ........eeovvvvevrnnnnes | uunnnns . 03/01/2023 . |Paydonn .....euunvvviiiinnnn fevvnnininniiiiins o 197,295 |oeeennnnns 197,295 |........... 201,855 |........... 199,048 |.....oevennnnns (U . (1,753) |eeveieeenns (U . (1,753) |eeveninienns (U 197,295 [.ooovivinnnnnns (VN P [ PO [V F 2,369 |. 06/20/2036 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-39
..38374U-AR-2 [CI PE  4.500% 03/20/39 ...cevvvvvvviiiinnnninees | nnnnns . 03/01/2023 . |Paydonn .....eeuevvviiiinnnn fevenniininniiiiins feninns 349,128 |....oevenns 349,128 |........... 348,365 |........... 348,322 [ooiiiiinnnnnn [ P 807 |oveiiiiiinnn [V P 807 |oveeiiiiinnn (U 349,128 [.ooeeevnnnnnns (1 P [ PO [V FO 2,458 |. 03/20/2039 . [1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-42
..38374U-IN-7 [CI MZ ~ 5.000% 06/20/39 ........cevvunvrrvinnnnns | unnnns . 03/01/2023 . |Paydomn .....eueivriiinnnns Jovvniiiniiiiiiiinees foeeneeeens 73,006 |............ 73,006 |oeeveunnnnns 72,353 |ieeriiinne 72,533 [oooeiiiiinnnnns [ P LY R (U PO LY R (U P 73,006 |..oovunninnnns (1 P [ PO [V 630 |. 06/20/2039 . |1.A ........
Government Natl Mtg Assn REMIC Ser 2009-23
..38374X-TY-1 [Cl BC  4.500% 04/20/39 ....covvvvvvrinnnnnnnnns | unnnns . 03/01/2023 . |Paydonn .....ouvvviiiinnnns Jovvninnniiiiiiinees foeeieeeens 35,073 |oeeeennnnnn 35,073 |.ooevinnnnns 34,963 |............ 34,977 |oovviiiins [ R ST [ R S (U P 35,073 [.ooeevvinnnnnns (VN P [ PO [V 276 |. 04/20/2039 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-58
..38375D-27-6 [CI ME  4.500% 07/16/39 ......ccevvvenviviinnnnns | unnnns . 03/01/2023 . |Paydonn .....euunvvviiiinnnn fevvnnininniiiiins o 453,901 |...oevneens 453,901 |........... 447,518 |........... 451,157 [ooovviiinnnnnns (U 2,744 | (U 2,744 | (U 453,901 [.oovieennnnnns (VN P [ PO [V F 4,273 |. 07/16/2039 . [1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-106
..38376J-D0-4 [CI B 4.000% 09/16/24 ........cevvvvvvvrevnnnnns | nnnns . 03/01/2023 . |Paydonn .....eeuevvviiiinnnn fevenniininniiiiins feninns 203,530 |....eeennns 203,530 |........... 197,075 |oveeennnnne 202,630 |.......eennnnnn [ P 900 |ovverniiiinns [V P 900 |ovveeniiiinns (U 203,530 [.....ccvvnnnnns (1 P [ PO [V FO 1,366 |. 09/16/2024 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2010-76
..38377G-F9-5 [CI BE  4.500% 06/20/40 .........cvvvvvrvvrnnnnns | unnnns . 03/01/2023 . |Paydonn .....euunvvviiinnnnn fovvnniininniiiiins Jois 381,975 |........... 381,975 |.......... 407,878 |...eunnnnn. 392,058 |......cevnnnnns (U (10,083) [ouvenreeennnnns (U - (10,083) [ouvvrreeennnnns (U 381,975 |oovves (1 P [ PO [V 3,112 |. 06/20/2040 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 201483
..38379C-N6-9 [CLASS TZ  2.500% 11/16/43 ..oevvvvvviniiieiens | nnnnns . 03/01/2023 . |Paydonn .....euunvvviiiinnnn fevvnnininniiiiins o 558,333 |.....eeennn 558,333 |..eennnn 450,647 |........... 452,014 [....coovnnnnnns (U 106,319 [oeiiiiinnnnns (U - 106,319 [oeiiiiinnnnns (U 558,333 [....ccevvnnnnns (VN P [ PO [V F 2,144 |. 11/16/2043 . [1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 201693
..38379X-V5-6 [CLASS LB 3.000% 07/20/46 .......ccvvvvnveveennn | unnnns . 03/01/2023 . |Paydomn .....eueviviiiinnnns Jovvniinniiiiiiinees foeeeeeens 45,880 |............ 45,880 |............ 46,525 |............ 46,269 |.....covnnnnnns (U (389) |.oevvvnnnnnnns (U (389) |.oevvvnnnnnnns (U P 45,880 |...ovunniinnns (VN P [ PO [V 231 |. 07/20/2046 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 20181
..38380U-E4-1 [CLASS Z  3.500% 01/20/48 ....evvvvvvvvnnniinenn | nnnnns . 03/01/2023 . |Paydonn .....euunvvviiiinnnn fevvnnininniiiiins o 202,264 |........... 202,264 |........... 206,988 |........... 206,201 |ooveeennnnnne (U AR (3,937) |veveniiienns (U A (3,937) |evveniiiinns (U 202,264 |.......counnnn. (VN P [ PO [V F 1,152 |. 01/20/2048 . |1.A ........
GOVERNVENT NATIONAL MORTGAGE SERIES 2018112
..38380Y-BZ-7 [CLASS DZ ~ 4.000% 08/20/48 ......oeevvvvvnnevenne | uunnnns . 03/01/2023 . |Paydomn .....eueviviiiinnnns Jovvniinniiiiiiinees foeeeeeens 50,526 |....oennnnn. 50,526 |............ 50,228 |.....ceennnn 50,279 |oiviiiiinnnns [V P P R (U P P (U P 50,526 |......ccounnnns (VN P [ PO [V 461 |. 08/20/2048 . |1.A ........
Government National Mortgage SERIES 201929
..38381T-KZ-7 [CLASS JY ~ 4.500% 03/20/49 .....ccovvvvvvvvvnnnnn | uunnnns . 03/01/2023 . |Paydoun .....eeevvvviiinnnns Joevnnnniniiiininnes foeen..... 586,642 [l 586,642 |.......... 618,381 |........... 596,685 |........ce... (U (10,042) [cevvvevinnnnns (U - (10,042) [cevvvevennnnns (U R 586,642 . 03/20/2049 . |1.A ........
Government National Mortgage SERIES 201952
..38381V-BT-6 [CLASS AF  5.178% 04/16/49 ......coevvvvvnnnnnnns . |- 03/16/2023 . | Paydoun ... 406,222 406,032 |.......... 406,060 |.... .406,222 |.. . 04/16/2049 . |1.A ........
..912828-02-9 [United States Treasury  1.500% 03/31/23 .... . 03/31/2023 . |Maturity . .... 130,000 134,657 |...........130,432 |.... . ...0 | . 130,000 |.. . 03/31/2023 . |1.A ........
0109999999. Subtotal - Bonds - U.S. Governments 3,905,653 3,865,065 3,828,514 0 77,139 0 77,139 0 3,905,653 XXX XXX
COBB-MARIETTA COLISEUM & EXHIB  4.500% | | ‘
.. 190760-HT-8 [01/01/47 .iiiiiiiiiiiiiiiiiiiiiiiciiiiiiniecciiins | neeees . 02/02/2023 . |Direct ..ooviiiiiiiiiniiiins foovvinininiiiiinns Jovnnns 4,786,083 |........ 4,795,000 |........ 4,833,072 |........ 4,807,918 |..eiiinnns [U (515) |oevvvnnnnnnnnns [U (515) |oovvvnnnnnnnnns [ U 4,807,408 |..oovunnnnnnns 0 |.ooees (21,320) )....... (21,320) [..eeveennn 126,468 |. 01/01/2047 . [1.A FE ....
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 4,786,083 4,795,000 4,833,072 4,807,918 0 (515) 0 (515) 0 4,807,403 0 (21,320) (21,820) 126,468 XXX XXX
Federal Home Ln Mtg Corp Pool GO0812  6.500%
L.31283G-3V=-7 [04/01/26 ...eeeeeeeeeiee e eeeeeen | s . 03/01/2023 . | Paydoun . 04/01/2026 . |1.A ........
..3128M7-T9-7 |FREDDIE MAC G05676  4.000% 11/01/39 ........ | .eeens . 03/01/2023 . | Paydown ... ... (4,997) |. . 1170172039 . |1.A ........
..3128\I18-FH-2 |FREDDIE MAC G06168  3.500% 11/01/40 ........|....... . 03/01/2023 . |Paydonn ..cceveueeeeennnns Joeenneneeeeeniiees feeeeeeee.. 98,930 [o......98,930 |............96,472 |..eiiin96,902 [oiiiiiiinnl0 [t 2,028 |. . 11/01/2040 . |1.A ........
..3128M9-CN-0 |FREDDIE MAC GO6977  3.000% 04/01/42 ........ | ....... . 03/01/2023 . | Paydoun . 04/01/2042 . |1.A ........
Federal Home Loan Mtg Corp G08619  3.000%
..3128WJ-VM-9 | 12/01/44 . 03/01/2023 . | Paydown ... . 12/01/2044 . |1.A ........
..312852-RN-3 |FREDDIE MAC T61393  3.000% 10/01/42 . 03/01/2023 . | Paydoun . 10/01/2042 . |1.A .
..312852-SG-7 |FREDDIE MAC T61419  3.000% 11/01/42 .... . 03/01/2023 . | Paydown ... . 1170172042 . |1.A ........
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..312852-SH-5 |FREDDIE MAC T61420  3.000% 11/01/42 ......... |.eeee. . 03/01/2023 . |Paydomn .ceevuuneeeeeennis Joeeeniieeeeeeniees e 6,784 ....6,784 ....6,949 [.... 0. o0 ). ...6,784 |.. . 11/01/2042 . |1.A ........
..312928-A3-4 |FREDDIE MAC C09026  2.500% 01/01/43 ........ |.eeens . 03/01/2023 . | Paydown ... ... 61,407 ...61,407 ...60,943 |.... .0 w0 ] ..61,407 |.. . 0170172043 . |1.A ........
..312931-A6-5 |FREDDIE MAC A84529  4.500% 02/01/39 ........ |.eeuens . 03/01/2023 . | Paydown ... 0. o0 ). . 02/01/2039 . |1.A ........
..312933-A7-9 |FREDDIE MAC A86330  4.500% 05/01/39 ........ |.eeens . 03/01/2023 . | Paydown ... .0 w0 ] . 05/01/2039 . |1.A ........
..3132GR-HF-1 |FREDDIE MAC Q06230  3.500% 02/01/42 ........ |.euen. . 03/01/2023 . | Paydown ... 0. o0 ). . .. . 02/01/2042 . |1.A ........
..3132GS-TW-9 [FREDDIE MAC Q07465 3.500% 04/01/42 ........ |.ceenn. . 03/01/2023 . | Paydown ... .0 .0 ..80,49 |.. . 04/01/2042 . |1.A ........
Federal Home Loan Mtg Corp Q15206  2.500%
L.313206-G0-1 [01/01/43 ovveeiiiiiiiiiiiiiiieeceeeen | s . 03/01/2023 . | Paydoun 0 (U 103,660 [......ccvvnnnns (VN P [ PO [V 434 (. 01/01/2043 . [1.A ........
Federal Natl Mtg Assn SERIES 2012102 CLASS AZ
..3136A8-SM-3 [3.000% 09/25/42 ......evvvnvviiiinininiiiiiiiinens | s . 03/01/2023 . |Paydonn .....euevviviiinnnns Jovvninnniiiiiiinees foeeneeeens R,7R N R,72 oo 94,616 |.......eunn. 94,669 0 (U P 9R,732 [oeeiiiiinnnnns (VN P [ PO [V 465 |. 09/25/2042 . |1.A ........
FANNIEMAE-ACES SERIES 201316 CLASS (CMBS) 1AC
L. 3136AC-TM-7 [3.363% 02/25/43 ...oevviiiiiiiiiiiiiiiiineeeeeiinn | s . 03/01/2023 . |Paydonn .....eueiviiiinnnns Jovvninniiiiiiinees foeeneeeens 66,327 [ooeeeeennn 66,327 |.......oeent 67,681 |.evvennnnns 67,201 |.oeiiiiinns 0 s (963) |+vvvverrrnnnns (U R (963) |..evvvvnnnnnnns (U P 66,327 |oeeevniiinns (1 P [ PO [V 380 |. 02/25/2043 . |1.A ........
Fannie mae SERIES 201511 CLASS AQ  3.000%
L 313BAM-XV=6 [03/25/35 ..viviiiiiiiiiiceecciiis | s . 03/01/2023 . |Paydonn .....evuevvviiiinnnn fevvnnininiiiiiins fennns 160,544 |........... 160,544 |........... 163,755 |....oeeenn 161,689 [o..eevvennnnns 0 fnns (1,145) |evveenne (U . (1,145) |evveene (U 160,544 |ooeenniiinnnnnn (VN P [ PO [V 759 |. 03/25/2035 . |1.A ........
FANNIE MAE SERIES 201757 CLASS FA  5.245%
L 313BAX-NU-5 [08/25/57 evvveeiiiiiiiieeiciiiieeeceiieeeeen | s . 03/25/2023 . |Paydonn .....eeunvvviiinnnns fovinniniiniiiiins o 158,065 |........... 158,065 [..eeennnnn. 157,274 |t 157,473 | [ P [ (U P [ (U 168,065 |ovvvvnieeinnnnn (VN P [ PO [V F 1,635 |. 08/25/2057 . |1.A ........
FANNIE MAE SERIES 20199 CLASS GF  5.295%
..3136B3-4D-9 [03/25/49 ....oevvviiiiiiiiiiineii i | s . 03/25/2023 . |Paydonn .....euuviviiiininns Jevnnininiiiiiinees feeeneeeens 37,529 |oeennnn 37,529 [iceeiiine 37,474 |..oooenenns 37,486 |....covvnnnnnns [ O X T F [ R X F (U P 37,529 [oooiiiiiinnnnns (VN P [ PO [V 265 |. 03/25/2049 . |1.A ........
FANNIE MAE SERIES 201910 CLASS F  5.295%
L. 3136B3-N2-2 [03/25/49 ...ovvvvveiiiiiiineeccieceiis | s . 03/25/2023 . |Paydonn .....oeveviiiinnnns Jovvnininiiiiiinees foeeeeeens 12,581 [ooooeinnnens 12,581 |oeeeeennnns 12,563 |oeeveennnnns 12,567 |oveeeniiinenne [ R L L FO [ PR L L3 FO (U P 12,581 | (1 P [ PO [V 104 |. 03/25/2049 . |1.A ........
Fannie mae SERIES 201926 CLASS FM  5.295%
..3136B4-VX-3 [06/25/49 ....oovvnniiiiiiiiiiiiiiiii s | s . 03/25/2023 . |Paydonn .....eueviiiiiinnnns Jovnnininiiiiinees feeeeeeens 54,119 | 54,119 |[....oeeees 54,052 |............ 54,080 |.....cevnnnnnnn [ R 39 | [ R 39 | (U P 54,119 [oooiiiiiinnnnns (VN P [ PO [V 503 |. 06/25/2049 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3752 Cl
..3137A2-UN-9 [BL  4.000% 11/15/40 .... R IR, . 03/01/2023 . | Paydown ... 519,924 492,953 |.... . 11/15/2040 . |1.A ........
Federal Home Ln Mtg Corp
L 3137AM-MB-1 [PY  4.000% 02/15/42 ...ovvvnvviiiniieeiiiinins | s . 03/01/2023 . | Paydown ... ... 32,252 ... 32,433 |.... . . . 02/15/2042 . |1.A ........
..3137BH-UN-5 |Freddie Mac ~ 3.000% 04/15/35 .. 03/15/2023 . | Paydoun ..341,310 ..334,070 |. ..3,075 | .341,310 . 04/15/2035 . |1.A .
FREDDIE MAC SERIES 4832 CLASS DZ .
LBIBTRI-AX-T [ 09/15/48 e | s . 03/01/2023 . |Paydonn ...cevveneeeeeennnnn feeennieeeeeeenies e 172,106 |oeeeeeeeee 172,106 |.......... 177,014 (3,089) |+eveeneeeenes (U A (3,089) |evveneeeenee [V 172,106 [..oeeeevnnnnnns (VI PO [ PO (VI PO 1,227 |. 09/15/2048 . |1.A ........
FREDDIE MAC SERIES 4849 CLASS ZJ  4.500%
LSIBTFK-TK-6 [ 12/15/48 e | s . 03/01/2023 . |Paydonn .ceevveneeeeennnns Joeeennieeeeeeeniees feeeeeeeen25,429 [l 25,429 ... 25,738 |.oeeeenennnn 25,606 |...ccevnnnnnnns (U (A77) feeeeeeeenennnn (U (A77) [eeeeeeenennnn 0 Joeeeeees 25,429 |o.eiiieeennnn (VI PO [ PO [V PO 181 [. 12/15/2048 . [1.A ........
FREDDIE MAC SERIES 4857 CLASS ZB  4.500%
L B137FK-SD-9 [01/15/49 eeeeeeceee e | s . 03/01/2023 . |Paydomn .cevvueeeeennnnns Jeenneeeeeenieeee feeeeeeeens 15,693 [oeeeeeeee 15,693 |oeevennnnnns 16,624 |............ 16,358 |oeveennieeenee (U (B65) [eneeeeennnnnn (U (B65) [eneeeeeennnnnn 0 Joeeeeees 15,693 |eevennneees (VI PO [ PO [V PO 111 [. 01/15/2049 . [1.A ........
FREDDIE MAC SERIES 4863 CLASS EB  4.500%
LBIBTFL-2T-0 [08/15/49 o | s . 03/01/2023 . |Paydonn ..ccevveneeeeeennnnn foeeennieeeeeenies s 17,492 |........... 17,492 | 124,417 |..oooeeeees 121,609 [ooeeeeennnnns (U (4,18) [ceeeeeinennns (U (4,118) [coeeeeeeennnnnn (U 17,492 |oeeeeeeeennn (VI PO [ PO [V PO 813 |. 03/15/2049 . |1.A ........
FREDDIE MAC SERIES 4869 CLASS NB  4.500%
CBIBTFL-LV-4 [01/15/49 e | s . 03/01/2023 . |Paydomn .cevvueeeeennnnns Jeenneeeeeenieeee feeeeeeeens 84,693 |........... 84,693 |....coennnnn 89,484 |............ 87,852 |eeeieiiinnns (U P (3,159) |+evveneeeenee (U A (3,159) |+evveneeeees 0 Joeeeeees 84,693 |.....coevennnns (VI PO [ PO [V PO 573 |. 01/15/2049 . |1.A ........
FREDDIE MAC SERIES KF61 CLASS A 5.375%
LBIBTFL-YN-8 [08/25/29 s | s . 02/25/2023 . |Paydonn ...cevueneeeeeennnn foeeennieeeeeennes s 276,841 |........... 276,841 |........... 276,841 |........... 276,841 |ooeeeenee [ PO (VI PO [ PO (VI PO (U I 276,841 |.oooveennnnnenn (VI PO [ PO (VI PO 1,114 |. 03/25/2029 . |1.A ........
Federal Natl Mtg Assn Pool 534457  6.500%
..31384U-Ws-9 | 10/01/28 U (R . 03/01/2023 . | Paydown ... ... 17,201 ... 17,201 17,167 17,201 . 10/01/2028 .
..3138EK-RA-5 [Fannie Mae AL3180  3.000% 01/01/43 ......... |.ceeee. . 03/01/2023 . | Paydown ... ... 97,706 ...97,706 . 01/01/2043 .
..3138EP-QJ-6 |FNMA AL 6756  3.903% 03/01/45 ......ccevvvnenes | uunnnns . 03/01/2023 . | Paydown ... ... 57,142 . 03/01/2045 .
..3138L6-4X-3 [Fannie Mae AM6237  4.150% 07/01/44 ...........|.ceeen. . 03/01/2023 . | Paydown ... ... 41,077 . 07/01/2044 .
..3138L6-5P-9 [Fannie Mae  4.130% 07/01/44 ......ooeevvveeennns | unnnns . 03/01/2023 . | Paydown ... .. 31,976 . 07/01/2044 .
..3138L7-AD-8 |Fannie Mae  3.750% 08/01/34 03/01/2023 . | Paydoun 43,928 . 08/01/2034 .
..3138L7-W2-8 |Fannie Mae  4.090% 11/01/39 03/01/2023 . | Paydoun 20,236 . 11/01/2039 .
..3138L8-W8-3 |FNMA  3.410% 01/01/32 ........ 03/01/2023 . | Paydoun 21,844 . 01/01/2032 .
..3138LH-5J-9 |Fannie Mae AN5348  3.700% 04/01/47 . 03/01/2023 . | Paydoun 0| . 0| .. . 04/01/2047 .
..3138LK-UP-0 |Fannie Mae AN6889  3.390% 12/01/45 . 03/01/2023 . | Paydoun .. 632 0| s . 0| .. . 12/01/2045 .
..3138M0-BE-9 [Fannie Mae A08136 3.000% 08/01/42 ......... |....... . 03/01/2023 . | Paydown ... .. (4,073) [. . (4,073)]... . 08/01/2042 .
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..3138NY-Wi3-5 |Fannie Mae AR2465 2.500% 01/01/43 ......... |....... . 03/01/2023 . |Paydoun ... ... 76,376 ...76,376 ...76,967 |.... (591 ] L (591) |... ..76,376 |.. ...369 . 01/01/2043 . |1.A ........
..3138I1-F4-4 |Fannie Mae AR3786  3.000% 02/01/43 ......... |..cc... . 03/01/2023 . |Paydoun ... ... 25,002 ...25,092 ...24.705 |.... . ... 386 | .0 . .. 386 |... ..25,09 |.. . 02/01/2043 . [1.A ........
..3138Y1-6l-0 |Fannie mae pool  4.500% 10/01/44 .........c... |.eeeeen . 03/01/2023 . [Paydomn ......cceveeeeriiis foereeiiiiiieeeii [ 44,463 |............ 44,463 |............48,500 |............ 48,108 |.....cceeeeees [ O (3,645) |...eeveennnne [ O (3,645) |- 0 e 44,463 . 10/01/2044 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2002-81 Cl
..31392G-DB-8 |DB  6.000% 12/25/32 ......eeveeeeiiiiiiieeeeis [ eeeeens . 03/01/2023 . [Paydomn ......cceeveeeiiiiis foereeiiiiiiieeiis [ 10,378 |............ 10,378 |.eeeeneeee 10,634 |............ 10,436 |...ceveenennne [ OO (<) RO 0 fooeeeeenne (<) F [ OO 10,378 |ooeeiiennes (I IO 0 foreeeiiiiiias (0 IO 81 | 12/25/2032 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2501 Cl
. 31892U-RR-7 |GE  6.000% 09/15/32 ...eeviiiuuiiieeeiiiiiiieeees | eeeeens . 03/01/2023 . [Paydomn ......cceeveeeeriiis foereeiiiiiiieeiis [ 25,752 |ooeeieens 25,752 |oeeiieueen 26,259 |............ 25,826 |..ueeeeannnne [ OO (T4) | 0 fooeeeene (W23 ] [ OO 25,752 |.eeeeeeeanne (I IO [ OO [\ O 248 |. 09/15/2032 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2003-55 Cl
..31393C-PX-5 |UE  5.500% 06/25/33 ......eeeeeiiicurineaaraiiins | eveeens . 03/01/2023 . [Paydomn ......cceeveeeeriiis fooreeiiiiiieeeiis [ 55,486 |.......o... 55,486 |............ 55,659 [............ 55,410 |.eueeneennnne [ O 75 | [ OO 75 | 0 fooeeeeene 55,486 |.....cceeennnee (I O 0 foreeeiiiiiias [\ O 489 |. 06/25/2033 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2005-7 ClI
..31394B-50-3 |ZB  6.000% 02/25/35 .......evveeiaeeiiiiiiieeees [ aeeeens . 03/01/2023 . [Paydoun .....cceveeeieiiiis foeeeiiiiieeeeiis e 192,812 |........... 192,812 |........... 189,172 |.......... 190,601 |..eeeeeeene 0 foeeeene 2,211 [t 0 foeeeene 2,211 [ 0 foeeeenne 192,812 | (I O 0 foreeeiiiiiias [ P 1,819 . 02/25/2035 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2005-52 Cl
..31394D-YS-3 |PV  5.500% 05/25/35 ......ceeeiiiuuiiiinaiiiiiies | eeeeens . 03/01/2023 . [Paydoun .....cceveeeiiiiis foeeeiiiiieeeeiis e 416,114 |........... 416,114 |........... 416,179 |........... 415,101 | 0 foeeeene 1,013 | 0 foeeeene 1,018 | 0 foeeeenne 416,114 | (I IO 0 foreeeiiiiiias [ P 3,907 |. 05/25/2035 . |1.A ........
Federal Home Ln Mtg Corp SERIES 2691 CLASS ZM
.. 31394L-JD-5 |4.500% 10/15/33 .o eeiiees [ eeeeens . 03/01/2023 . [Paydoun .....cceveeeiiiiiis [oeeeiiiiieeeeeis e 101,728 |.......... 101,728 |........... 101,305 |........... 101,472 | [ OO 256 [oeeeeeeiinnns 0 fooeeeene 256 [oeeeeeeiinnns 0 foeeeene 101,728 |ooeeeeieeees (I IO [ OO [ P 1,002 [. 10/15/2033 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2752 Cl
..31394R-LB-3 |CZ  5.000% 02/15/34 .......evvveeeiiirieeeeeiis [ eeeeens . 03/01/2023 . [Paydoun .....cceveeeiiiiiis [oeeeiiiiieeeeeis e 186,013 |.......... 186,013 |........... 184,336 |........... 184,950 |....ooeeenneee 0 foeeenne 1,062 |.eveeeennne 0 foeeenne 1,062 |.eeeeeennne 0 foeeeene 186,013 |o.oeeeenennns (I IO [ OO [ P 1,770 |. 02/15/2034 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-9 ClI
..31395B-DF-7 |AM  5.500% 03/25/36 ........evveeeeiiirieeeaanis | aeeeens . 03/01/2023 . [Paydomn ......cceveeeeriiis foereeiiiiiieeeii [ 10,605 |............ 10,605 |............ 10,151 fooooeeeeee 10,411 [oeeeennnes [ OO 195 | 0 fooeeeeenne 195 | 0 fooeeeeene 10,605 [oooeeeeinnnnns (I O 0 foreeeiiiiiias [\ PO 101 |. 03/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-40 Cl
..31395D0-BL-2 |EU  6.000% 05/25/36 .......eevvreeriaiiiniaenaes | eeeeens . 03/01/2023 . [Paydomn ......cceeveeeeiiiis foereeiiiiiieeeiis [ 50,028 [............ 50,028 |............ 49,199 f..........e. 49,541 |..ooooonees [ OO 487 | 0 fooeeeeenne 487 | [ OO 50,028 |...cccevieeenns (I IO 0 foreeeiiiiiias [\ O 480 |. 05/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-35 ClI
..31395D-8Y-6 |MJ  6.000% 05/25/36 .......eevvrieriiiiiiniaanins | eeeens . 03/01/2023 . [Paydomn ......cceeveeeeriiis foereeiiiiiiieeiis [ 53,637 |.occceeenns 53,637 |....oe.... 52,807 |...oeeennnn. 53,208 |...ueeeeannne [ OO 429 oeeeeeiinis 0 fooeeeene 429 oeeeeeinns [ OO 53,637 [.cveeeeeenne (I IO [ OO [\ O 738 |. 05/25/2036 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2841 Cl
L.B1395E-UL-9 |Z  6.000% 08/15/34 .....oeeeieiiiiiiiiieeiiiies [ eeeeens . 03/01/2023 . [Paydomn ......cceeveeeeiiiis foereeiiiiiieeeiis [ 38,955 |...ccceen. 38,955 ... 39,543 |...ccennee 39,012 | [ OO [C70 ) 0 fooeeeeenne [C70 ] [ OO 38,955 |...ooeereennnee (I IO 0 foreeeiiiiiias [\ O 438 |. 08/15/2034 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2891 Cl
..313950-ZL-3 |ME  5.000% 11/15/34 ....oooiiimiiiiiiiiiiiieeees [ eeeeens . 03/01/2023 . [Paydomn ......cceeveeeeriiis foereeiiiiiiieeiis [ 97,107 foeennees 97,107 | 98,442 |............ 97,600 |ooeeieiiiennns 0 foeeenne (494) [oeveeeernnnns 0 foeeeenne (494) [oeveeeeinnns [ OO 97,107 |oooiiiieenns (I IO [ OO [\ O 759 |. 11/15/2034 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-59 ClI
.31895N-Y2-7 |EH  6.500% 07/25/36 .....ceeeeveeeeiiiiiiieeees [ aeeeens . 03/01/2023 . |Paydoun . 07/25/2036 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2950 Cl
.. 31395P-HU-2 |LH  5.500% 03/15/35 ......eeveerieiiiiraeiaiiins | eeeeens . 03/01/2023 . |Paydoun ... . 03/15/2035 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2989 Cl
L.31395V-GT-0 |WG  5.500% 06/15/35 ......eevveeeeeeiiiiieeeeens | eeeeens . 03/01/2023 . |Paydoun . 06/15/2035 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3002 Cl
..313950-MR-5 |NE  5.000% 07/15/35 .. U [ . 03/01/2023 . |Paydoun ... . 07/15/2035 . [1.A ........
Federal Home Ln Mtg Corp Cl
..31395X-N4-3 | GM  5.000% 08/15/35 .....ccovuumeereaeiiiiieeees | eeeeens . 03/01/2023 . |Paydoun . 08/15/2035 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3068 Cl
..31396F-G4-9 |ZD  4.500% 11/15/35 .. R (R . 03/01/2023 . |Paydoun ... . 11/15/2035 . [1.A ........
Federal Home Ln Mtg Corp Cl
..31396J-2V-6 |HZ  6.000% 03/15/36 ......ceeouumemreeiiiiiieeaes | areeens . 03/01/2023 . [Paydomn .....ccceeveeeeiiiie foeeeeiiiiiieeeiis [ 46,360 |............ 46,360 |............ 45,678 |............ 46,002 |.....oeeennnnne [ OO 358 [oeeeeeeiiiees 0 fooeeeeenne 358 [oeeeeeeiiens [ OO 46,360 |.....cceveennns (I IO [ OO [\ O 588 |. 03/15/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-73 Cl
.31396K-FU-1 |ZH  6.500% 08/25/36 ........eevveeeeiiiiineaenans | aeeeens . 03/01/2023 . [Paydomn ......cceeveeeeriiis foereeiiiiiiieeiis [ 16,092 |............ 16,002 |...ceeeens 16,402 |............ 16,126 [ooeoeeennnnes [ OO (1) 0 fooeeeene (1) R [ OO 16,002 [oooeeeiiunnnnns (I IO [ OO [\ O 176 |. 08/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-88 Cl
..31396K-G4-8 |AZ  6.500% 09/25/36 ......cceeverieiiiiiiiiiaeees [ eeeens . 03/01/2023 . [Paydomn ......cceeveeeeriiis foereeiiiiiiieeiis [ 35,200 |oecciiennns 35,200 |oeeiieunen 35,518 |..eeeeennne 35,278 [oeeeeiiiinns [ U 16 [ [ OO 16 [ [ OO 35,200 [.eveieeeeenne (I IO [ OO [\ O 244 |. 09/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-89 Cl
..31396K-L3-4 |BD  6.500% 09/25/36 ........ovviriiiiiiieneeeiis | aeeeens . 03/01/2023 . [Paydomn .....ccoeveeereein foreeiiiiiiiieeins e 4719 o 4719 |, 4,825 |...oeeeennn. 4,759 | [ OO (40) |- 0 fooeeeene (40) |- 0 fooeeieene 4719 |t (I IO [ OO (0 IO 51 |. 09/25/2036 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-96 Cl
.31396L-CS-7 |B  6.500% 10/25/46 ......ccoreueerreiiiiiiiieaes | aeeeens . 03/01/2023 . [Paydomn .....ccouveeereein foreeiiiiiiiieeins e 2,407 fooeeeenes 2,407 | 2,440 ... 2,827 | [ OO () R 0 fooeeeene () R 0 fooeeieene 2,407 |t (I IO [ OO (0 IO 26 |. 10/25/2046 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-13 Cl
.. 31396PK7-5 |D  6.500% 08/25/36 ......ccriureeiiaiiiiiiiieaes | eeeens . 03/01/2023 . [Paydomn .....ocoeveeereein foreeiiiiiiiiieeins [ 5,963 |.......c.... 5,963 |..ccooeeennn. 5,941 | 5,940 |..ccunnnennnne [ U 2 | [ OO 2 | 0 fooeeiiene 5,963 |..ccocuiieenns (I O 0 foreeeiiiiiias (0 IO 65 |. 08/25/2036 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2009-66 Cl
..313960-09-3 |JB  4.000% 09/25/29 ......eeeeiiiiiiiniiiiiiiins | eeens . 03/01/2023 . [Paydoun .....ccceveeeeeiiin Joeeiiiiiiiineiiiin e 104,535 |........... 104,535 |............ 98,524 |........... 102,122 |............... 0 foeeenn. 2,413 | 0 foeeenne. 2,413 | [ P 104,535 |............... 0 |oeeiiiiinne 0 fooreeiiiinnns 0 |ooeeiiiiiinns, 729 |. 09/25/2029 . |1.A ........




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

€603

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CUSIP Number of Adjusted | Valuation | (Amor- [Impairment| Value /Adjusted | Value at Gain Gain Total Gain| Received tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
Federal Home Ln Mtg Corp REMIC Ser 3171 Cl
..31396T-SL-8 [DE  6.000% 06/15/36 .......cevvnvvrvvrrnnnnrinnns | onnnns . 03/01/2023 . |Paydomn .....eueivriiinnnns Jovvniiiniiiiiiiinees foeeneeeens 13,999 [ 13,999 |............ 13,960 |oevveennnnns 13,964 |oooveeniinnnn [ R 3B | [ R 3B | (U P 13,999 |oiveiiiinns (1 P [ PO [V 107 . 06/15/2036 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3171 Cl
..31396T-UC-5 [MJ  6.000% 06/15/36 .... R IR, . 03/01/2023 . | Paydown ... . 06/15/2036 . |1.A ........
Federal Natl Mtg Assn REM cl
..31396V-X9-4 [ZB  6.000% 05/25/37 .....cevvvvneniiiiiiiiininees | s . 03/01/2023 . | Paydoun . 05/25/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-63 Cl
..313%61-UB-0 [AZ  6.000% 07/25/37 ....ccvvvvnniviiiiinnnnienins | s . 03/01/2023 . |Paydomn .....eueviviiiinnnns Jevvniinniiiiiiiinees foeeeeeeens 15,787 |ooovvennnnns 15,787 [oeeeiennne 14,807 |...enenne 15,191 | [ P 59 |...coovnnnnns [V P 5% |...covvnninnns (U P 15,787 |oeeeiiiiinnnn (1 P [ PO [V 130 |. 07/25/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-77 Cl
..31396X-HII-7 [DC  6.000% 08/25/37 ...evvvvvvvinnnniiiiinninnnes | nnnens . 03/01/2023 . |Paydomn .....eueivriiinnnns Jovvniiiniiiiiiiinees foeeneeeens 19,034 [............ 19,034 |oeeeennnns 18,632 |ovvveennnnns 18,812 [ooeiiiiinnnnns [ P 21 | (U PO 21 | (U P 19,034 |.ooviiins (1 P [ PO [V 193 |. 08/25/2037 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3209 Cl
..31397A-6C-2 [TZ  5.000% 08/15/36 .......cevvuvvrvvrmnnnininnins | onnns . 03/01/2023 . |Paydomn .....uuevviiiinnnns Jovvniiinniiiiiiinens foeeieeeens 46,170 |............ 46,170 |oeeeennnnnn 44,531 oo 45,284 |.cooiiiinnnnns [ P 886 |...euiiiiinns (U PO 886 |...euiiiiinns (U P 46,170 |oeevvnnneens (VN P [ PO [V 345 . 08/15/2036 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3329 Cl
L31397H-ZK-7 [WN - 6.000% 06/15/37 ..vevvvvviniiiiiiiiinieiins | s . 03/01/2023 . |Paydonn .....euunvvviiiinnnn fevvnnininniiiiins o 104,534 |........... 104,534 |........... 104,779 |oveeennnnns 104,431 | [V P 103 [ (U P 103 [ (U 104,534 [....covvnennnns (VN P [ PO [V F 1,062 |. 06/15/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2008-53 Cl
..31397L-C8-0 [GZ  6.000% 03/25/38 .......cevvvuiirriiinnnninnns | nnnns . 03/01/2023 . |Paydonn .....eueveiiiinnnns Jovvniinniiiiiiiinens foeeneeeens 14,876 |............ 14,876 |............ 14,094 |...ooennens 14,408 |oooveennne [ P LYK T R [V P LYK T R (U P 14,876 |oeeeeeiinnnnn (1 P [ PO [V 150 |. 03/25/2038 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3405 Cl
..31397P-V3-1 [DZ  5.000% 01/15/38 ..ovvvvvivriiiiiiiiiiiieeees | s . 03/01/2023 . |Paydomn .....eueivriiinnnns Jovvniiiniiiiiiiinees foeeneeeens 19,621 |....coeeeens 19,621 |ooeeeeennnns 19,535 [..oovvvenenn 19,562 |ovvveeniiiienns [ R 59 | [ R [ (U P 19,621 |oeeniiiiinnnnn (1 P [ PO [V 160 (. 01/15/2038 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2010-151
..31397Q-W5-3 [CI BL  4.000% 01/25/31 ....covvvvvnnniiiiinnnns | nnnnns . 03/01/2023 . |Paydonn .....euunvvviiiinnnn fevvnnininniiiiins o 301,277 |........... 301,277 |eeeennnnns 299,3% |o.eeennnnnn 300,109 |oeeveenniinnne (U 1,168 [ooooiiiiennnnns (U 1,168 [ooooiiiiennnnns (U R 301,277 |evevees (VN P [ PO [V F 2,016 |. 01/25/2031 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3441 Cl
..31397R-ZH-2 [AX  4.500% 04/15/38 ...evvvviviininiiiiiiiiiines | s . 03/01/2023 . |Paydomn .....eueviviiiinnnns Jovvniinniiiiiiinees foeeeeeens 58,168 |............ 58,168 |...eoennnnn. 55,624 |............ 56,825 |...civvunnnnnns (U 1,343 | (U 1,343 | (U P 58,168 |.....eeeenns (VN P [ PO [V 460 |. 04/15/2038 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2009-99
..31398F-5C-1 [CI DH  4.500% 10/25/39 ....ccvvvvnnvvvvinnnnnnns | nnnnns . 03/01/2023 . |Paydonn ....ceuuviriiinnnnn Jovvnninnniiiiiinns feneneens 9,636 [.coeeeennn 9,636 |.eoovnnnnnnn 9179 | 9,349 [...ooiiiinnnnns [ P 287 e [V P 287 | [V PR 9,636 |...ccevvnnnnns (1 P [ PO [V 72 | 10/25/2039 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3591 Cl
L. 31398K-KJ-8 [GJ  4.000% 10/15/24 ..oevvviviiniiiiiiiiiiienes | s . 03/01/2023 . |Paydomn .....eueivriiinnnns Jovvniiiniiiiiiiinees foeeneeeens 85,190 [............ 85,190 |............ 83,486 |............ 84,914 | [ P 27 e (U PO 27 e (U P 85,190 |ovvvuenrinnns (1 P [ PO [V 547 |. 10/15/2024 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3598 Cl
. 31398K-2C-7 [MB 4.500% 10/15/37 evvvviiiiiiiiiiiiiineeees | s . 03/01/2023 . |Paydonn .....ouvvviiiinnnns Jovvninnniiiiiiinees foeeieeeens 35,973 | 35,973 [ooeiiiinne 34,821 [...ooeeennns 35,507 [ooivivvinnnnnns [ P 466 |oeevuniininnns (U P 466 |ooevuniinnnns (U P ST TR T R (VN P [ PO [V 326 |. 10/15/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2010-134 Cl
..31398S-MR-1 [SD  1.383% 12/25/40 ....ccevvvnnviiiiiiniiiiiiinn | s . 03/25/2023 . |Paydomn ....ceunvviiiiininns Jovvnnnineiiiiiinnes foeeeeeiiiis [V (U P 36,885 |............ 32,579 [ooeiiiiiinnnnns (U - (32,579) |+eevvvnnnnnnns (U - (32,579) |+eevvvnnnnnnns [ (VI (VN P [ PO [V 470 |. 12/25/2040 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3626 Cl
..3139811-56J-9 [DB  5.000% 01/15/40 ...ovvvvvvnniiiiiiiiininees | s . 03/01/2023 . |Paydonn .....ouvvviiiinnnns Jovvninnniiiiiiinees foeeieeeens 97,078 |............ 97,078 |oeerennnnns 97,685 |............ 97,240 |.ooevvnnnnnnnns (U (162) [covvnnnnnnnnnns (U (172 ) PO (U P 97,078 |eevvenniinnns (VN P [ PO [V 704 |. 01/15/2040 . |1.A ........
Federal Nat| Mtg Assn Pool 787723  6.500%
.. 31405F-D4-1 [01/01/33 evvveiiiiiiiiiiiiiiiieneccineeeenn | s . 03/01/2023 . | Paydoun s s s s R/ RN | B R | B EOR | B FN . 0170172033 . |1.A ........
Federal Nat| Mtg Assn Pool 825966 5.000%
L 31407B-TX=7 [ 07/01/35 weveeiiiiiiiiiiieicieieeecenieeeenn | s . 03/01/2023 . | Paydoun s s s s A5 L0 [l 0 e 0 e . 07/01/2035 . |1.A ........
Federal Natl Mtg Assn 930770  4.500%
L31AA2P-CF-6 [03/01/29 covvveniiiiiiineecei e . |- 03/01/2023 . | Paydoun ... . . . I . . . 03/01/2029 . |1.A ........
..31417D-2Z-9 |Fannie Mae AB7059 2.500% 11/01/42 . 03/01/2023 . | Paydoun .. 145,508 ..145,508 ..149,055 |. ..148,379 |. (2,871) . .145,508 . 11/01/2042 . |1.A .
..31417E-WF-4 |Fannie Mae AB7845 3.000% 02/01/43 . 03/01/2023 . | Paydoun .. 155,416 ..155,416 ..151,943 |. ..152,382 |. ..3,033 | .155,416 . 02/01/2043 . |1.A .
..31417K-LX-3 [Fannie Mae AC1241  5.000% 07/01/39 ......... . 03/01/2023 . | Paydown ... .. 48,685 . 07/01/2039 . |1.A ........
Federal Natl Mtg Assn MA1015  3.000%
L B141BA-DV=7 [ 08/01/42 oo | s . 03/01/2023 . |Paydomn .cevveeeeeeennins Jeennieeeeeenieeee fereeeeeens 17,975 |ooeeeennnees 17,975 |eeeeeene 17,939 |oeeeeennnens 17,939 |oeeeeiiieeeee (1 PO 36 |eeeerniieens (1 PO 36 |eeeernieens 0 Joeeeeees 17,975 o (VI PO [ PO [V PO 90 |. 03/01/2042 . |1.A ........
Federal Natl Mtg Assn MA1312  2.500%
LOTA1BA-NE-1 [ 12/01/42 e | . 03/01/2023 . | Paydown ... ... 49,402 . 12/01/2042 . |1.A ........
..31419B-7B-5 |Fannie Mae AE1789  4.000% 10/01/40 ......... |.eee.. . 03/01/2023 . | Paydown ... v foereeenn.. 50,857 ... . I . .. . .0 . 10/01/2040 . |1.A ........
..31419C-2B-8 |Fannie Mae AE2569  3.500% 09/01/40 ......... |....... . 03/01/2023 . |Paydomn .cevveeeeeeennins Jeennieeeeeenieeee fereeeeeens 14,568 |.....oeeneen 14,568 |ooeennnnnns 13,804 |oeeeeennnnns 14,007 |[oceeeeeeennnnns 0 Joeeeeees 561 |oeeeneeeeeees 0 . 09/01/2040 . |1.A ........
Freddie Mac Military Housing SERIES 2015R1
..35563C-AJ-7 [CLASS A2 4.316% 10/25/52 ..ocevvveeeeeeeeenns | s . 03/25/2023 . |Paydomn .ceevuueeeeennnnns Joeenniieeeeeeniees feeeeeeeen. 8,348 08,348 [ 9155 09,095 [l O [ (T47) [eeeeeeeeennnnns (U (747) . 10/25/2052 . |1.B ........
Freddie Mac Military Housing SERIES 2015R1
..35563C-AS-7 [CLASS A3 4.442% 11/25/52 ..eeveeeennaaeeeeen | s . 03/25/2023 . | Paydown ... . . . ... (5,840) |. . (5,840) [... . 11/25/2052 . |1.B ........
..626207-YF-5 [MUNICIPAL ELEC AUTH GA  6.637% 04/01/57 .... |....... . 02/02/2023 . |Direct .... . 9,016,484 9,018,197 |.... L. (2,911) . (2,911)]... . 04/01/2057 . |1.G FE ....
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NTHRN IL MUNI PWR AGY PWR PROJ  7.820%
..665250-CA-2 | 01/01/40 ...ovvvvviriniininiiiniiiiiiniiniiiiininniins [ oo . 02/02/2023 . |Direct ..ooovviiiiiiiiiiiin Jeeeeeeieieeeeeeenns e 6,085,371 |........ 4,827,500 |........ 6,359,024 |........ 6,087,657 |............... 0 fnns (4,064) |...cceeeennns (U . (4,064) |...cceeeennnnn 0 fnns 6,083,594 |........oeuune [ 1,778 |.......... 1,778 |....ee. 221,263 . 01/01/2040 . |1.F FE ...
PANHANDLE TX ECON DEV CORP LEA  3.985% Redenption 100.0000
..B9848A-AA-6 [07/15/48 ...eevviiiiiiiiiiiiiiiiie e | s L 01/15/2023 . | evveeiiiiiiiiiiiiiiiiiiiinns e | 30,886 [....uuennnn. 30,886 |............ 30,886 |..eevvrnnns 30,886 |.evvvrrrnnnnns [V FUSURRRRR (VO [V ST (VN [ SRR 30,886 |..oooeeeeennns (VO 0 | [V 615 |. 07/15/2048 . [1.E FE ....
UNION CNTY PA HGR EDUCTNL FACS  5.000%
.. 906459-FV-9 |04/01/45 ...oooooiiiiiiii [ . 02/02/2023 . |Direct ..oovviiiiiiiiiiiiin e | 9,421,647 |........ 8,865,000 |........ 9,535,992 |........ 9,422,536 |............... 0 fnns (1,502) |.oeeeeeees (U . (1,502) |.oeeeeeeeen 0 fnns 9,421,034 |..ovvvvvinnnnns [V 613 [ovviininns [ 148,981 |. 04/01/2045 . [1.C FE .
US Dept Veterans Affairs Vendee Mtg Tr 1997-1
.911760-JT-4 |Cl 1A 7.062% 04/15/26 .......eevvvvnnnnnnnnnnnnn [eenennn . 03/01/2023 . |Paydoun .......cooeveeiiiins Joeeeiiiiiniiis e 817 |, L2 VA PO, -2V 815 |ovviiiiiinns [V FUSURRRRR 2 0 | 2 R 0 e 817 [ovvrriiiinnnns (VO 0 | [V 10 |. 04/15/2026 . |1.A ........
UNIV OF CALIFORNIA CA REVENUES  4.767%
LO14126-C8-6 | 06/15/15 v [ . 02/02/2023 . |Direct .ooovviiiiiiiiiiiin e e 4,862,676 |........ 5,156,250 |........ 4,861,364 |........ 4,862,662 [.......ovvnene 0 e LT R 0 s LT R 0 fnns 4,862,675 [...cooeeennnnn (VO 0 | (VO 52,574 |. 05/15/2115 . |1.C FE .
VA Vende Mtg Trust REMIC Ser 2008-1 CI Al
.. 92261U-AC-8 0.236% 01/15/37 .evvvvvvvvviiiiiiiiiiiiiiiiiiinanes ... ). 03/01/2023 . | Paydown .....eeeeevviiiiiies Jovvveieiiiiiiiiiiies foviiiiiiiiiinnn, 0 o 0 feeinnnnne 14113 | 7,580 |ooeeiiieenn 0 ooeeennn (7,580) [o0vvvnnnnnnnns [ U (7,580) [c0vvunnnnnnnnnn 0l [ [ 0 Joeeeeeeeeeenn [ 240 |. 01/15/2037 . [1.A ........
0909999999. Subtotal - Bonds - U.S. Special Revenues 36,722,809 34,023,881 37,332,701 36,776,005 0 (56,792) 0 (56,792) 0 36,719,220 0 3,589 3,589 650,684 XXX XXX
Redemption 100.0000
..00176@-AA-4 | AMF Florence  3.210% 12/31/35 ......ooooeveeins [ornnnn . 03/31/2023 . L A7 17 R V% 1 .. . 12/31/2035 . |2.CPL ....
..00287Y-CU-1 | ABBVIE INC  2.800% 03/15/23 ... U RRTT . 03/15/2023 . |Maturity . ...... 3,000,000 ........ 2,999,808 |.... .3,000,000 |.. . 03/15/2023 . [2.A FE ....
..00440E-Ali-7 |Ace Ina Holdings ~ 4.350% 11/03/45 ............ [.eeenn . 02/16/2023 . |Direct ....cooeiiiiniiinnn foreeiiiieenieenns e 629,334 |.......... 500,000 |...........634,980 |........... (o7 J87( I N | ) AU (% ) I AN | B IO -1c'+) i R | B R 629,334 . 11/03/2045 . [1.F FE ....
Redemption 100.0000
..00800*-AD-4 | ADV CAP GROW NJ ~ 0.000% 03/01/28 .........ccc. [eeennn . 03/01/2023 . | .. . 03/01/2028 . 1.F FE .
. 01166V-AA-7 | ALASKA AIRLINES 2020 TR  4.800% 08/15/27 ... |....... . 02/15/2023 . . 08/15/2027 . [1.G FE ....
..01185%-AA-3 | ALASKA VENTURES ~ 4.670% 06/30/33 ........ccoee [oernnn . 03/31/2023 . . 06/30/2033 . [2.C PL
..023761-AA-7 | AMER AIRLINE 17-1 AA PTT  3.650% 08/15/30 . |....... . 02/15/2023 . . 08/15/2030 . |2.A FE
..02378I-AA-7 | AMER AIRLINE 17-1B PTT  4.950% 08/15/26 .... |....... . 02/15/2023 . . 08/15/2026 . 3.B FE ....
..03027W-AJ-1 | AMERICAN TOWER TRUST | 3.070% 03/15/23 .... |....... . 03/15/2023 . |Maturity ....cccooviviiiins Joevenennnnnnnnnnnnns 100....3,535,000 |........ 3,535,000 |........3,478,652 |........ 3,533,224 . 03/15/2023 . [1.A FE ....
Center Operating Company AKA Dallas Arena Redemption 100.0000
..04004#-AA-2 [8.200% 09/30/23 ...oevvvniiiiiiiiiiniieiiiiiineeeees | s . 0373172023 . | eeveeeeiiiie e ..185,762 |.... . 09/30/2023 . (2.C FE ....
..042735-BC-3 |Arrow Electronics Inc  4.500% 03/01/23 ..... |....... . 03/01/2023 . | Various ........ccceeunnnnne .5,909,841 |.... . 03/01/2023 . [2.C FE ....
BP HOUSTON HQ 2017 CTL Pass Through Trust Redenption 100.0000
..05590#-AA-9 |3.540% 11/15/32 ..ooeeiiiiiiiiiiiiiiiiiii [ . 03/15/2023 . | .evvvvriiiniiiinnniiiiiniinins e | 13,453 |oeeeeeeens 13,453 |............ 13,453 |............ 13,453 [oeeeennnnnnnee [V (VR [V (VO [ R 13,453 |.ooooeiiiinns (VR [V R [0 79 [ 11/15/2032 . |1.F ........
Redemption 100.0000
. 088618-AA-7 |Walgreen Company  6.043% 08/15/31 ............ [....... . 03/15/2023 . | .evvvviriiiiiiiinniiiiiniinins e | 38,825 |l 38,825 |............ 38,825 |............ 38,825 |..........es [V (VR [V (VO [ R 38,825 [oooeiiiinnns (VR [V R [V 392 |. 08/15/2031 . |2.B FE
..099724-AH-9 |Borg Warner ~ 4.375% 03/15/45 ........ccceeeeees [ oeennn . 02/02/2023 . |Direct ..oovvviiiiiiiiiiin e | 6,859,854 |........ 7,000,000 |........ 6,839,560 |........ 6,859,671 |............... 0 Jeeeeennnn 326 |oeeeeiiiiienns 0 s 326 |oeeeiiiiiiinns 0 fnns 6,859,997 |.......oevvnns [V (143) [ovvvvvnnnns (143) |vvvvvenns 116,545 |. 03/15/2045 . |2.A FE
Redemption 100.0000
..11043X-AA-1 [BRITISH AIR 19-1 AA PTT  3.300% 12/15/32 ... |....... . 03/15/2023 . | .eeeneeeiiii e ... 21,198 ...21,198 LL22,114 21,882 ..21,860 |.. . 12/15/20382 . [1.F FE .
CREDIT SUISSE MORTGAGE TRUST SERIES 20137
..12647P-AA-6 | CLASS A1 3.000% 08/25/43 .....ccoovveveveeenens [ eeeenn . 03/01/2023 . |Paydoun .......cooeveviiiins Joeeiiiiniiiiens e, 25,274 |........... 25,274 |oeevvennns 25,325 [oivennnnne 25,276 |oeeeeeeeennns 0 e ()] R 0 s ()] R [ SRR 25,274 [ooeiiiiiinnns (VO 0 | [V 93 |. 08/25/2043 . [1.A ........
Credit Suisse Mortgage Trust Series 2015-2
.. 12649R-BF-8 |3.500% 02/25/45 ......ovviiiiiiiiiiiiiiiiiiiiiii [ oo . 03/01/2023 . |Paydown ......cooeeveiiiiins Joeeiiiniiiiies e 3,42 |............ 3,422 |oiinnnnnnn 3,482 . 02/25/2045 . [1.A ........
Costco Bayonne CTL 2019-16  3.330% 03/31/44 Redemption 100.0000
LA2718B-AA-4 [ e | L 03/15/2023 . | eeeeeieiiiiieeeeeieiieeees i e 5,637 [eeeiriinnns 5,637 |iiiinnns 5,637 . 03/31/2044 . (1.E ........
Redemption 100.0000
..14155#-AA-8 |Cardinals Ballpark LLC ~ 5.770% 09/30/27 .... |....... . 03/30/2023 . 242,974 242,974 |.... . 09/30/2027 . (1.A FE .
..149123-CD-1 |Caterpillar Inc ~ 4.300% 05/15/44 ........cccc. [oeeenn . 02/02/2023 . |Direct .... .... 500,000 517,900 |.... . 05/15/2044 . [1.F FE .
CITIGROUP MTG LOAN TRUST INC REMIC 2009-3 4A3
.. 17315C-AM-9 2.427  4.233% 02/10/51 ..ooooveieiiiiiiiiieeenens oo . 03/01/2023 . |Paydown ......ooeeeeiiiieees Jooveeeieeinieieens | 2,23 |l 22,213 |oeeeeeenes 21,813 . 02/10/2051 . [1.A FM .
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..224044-AG-2 | Cox Communications Inc ~ 7.625% 06/15/25 .... |....... . 02/02/2023 . |Direct ... e | 5,106,396 |........ 5,000,000 |........ 5,561,150 |........ 5,108,438 |............... [V R (3,631) |.ooeeeeeeens [V R (3,631) |.ooeeeeeeeens [V R 5,104,807 [..cceeeeennnnns [V R 1,589 |.......... 1,589 [oeveeennns 49,774 |. 06/15/2025 . |2.B FE ....
Fusco Park Street Series 2008 A-1  6.460% Redempt ion 100.0000
.. 200440-AA-9 | 07/15/26 .coovvvviiiiiiiiiiiiiiiiiiiieeeeeeceeeeeeens [ VKV V(174 S ORRORRORRPRRR R R 205,364 |........... 205,364 |........... 205,364 |........... 205,364 |...coovviinnns [V (VR [V (VO [V R 295,364 |....oevvennnnns (VR [V R [V 3,144 |. 07/15/2026 . |1.G Z .....
Redemption 100.0000
..22059#-AA-9 | CSOLAR [V SOUTH No. R-16  5.371% 09/30/38 .. |....... . 03/31/2023 . | .evvviiininiiiniiiiiiiiniiiins e e R,447 |l 32,447 |weeeeieen 32,447 ... 32,447 |oeeiiinnnnnne [V (VR [V (VO [ R 3,447 [ (VR [V R [V 436 |. 09/30/2038 . [2.A PL ...
CURTISS WRIGHT CORPORATION Series F No. RF-19
..283157#-AF-6 |3.700% 02/26/23 .......cooeeviiiiiiiiiininn [ . 02/26/2023 . |Maturity .....oeeeenniiinn Jooveniiiiii s 2,700,000 |........ 2,700,000 |........ 2,700,000 |........2,700,000 |....coeveeeens0 Jooreiiinnnnnns (VR [V (VO [V R 2,700,000 |..oooeereennnns (VR [V R (VR 49,950 |. 02/26/2023 . |2.A PL ....
DB Master Finance LLC SERIES 20171A CLASS A2l
..233046-AF-8 |4.080% 11/20/47 ....covvvvviviiiiiiiiiiiiiiiiiiiinns [ . 02/20/2023 . |Paydoun .......oooeeeiiiiins foniiiiniin e 7,500 |oeennnnnnne 7,500 |t 7,500 |ooeeeieeeenn 7,500 e 0 [ 0 fooveiiiiieeeena 0 o0 0 s 7,500 . 11/20/2047 . 2.B FE ....
..244199-AZ-8 |Deere & Company ~ 8.100% 05/15/30 .........evun [reeenn . 02/16/2023 . |Direct ..ooovvviiiiiiiiiiin e | 6,080,957 |........ 6,000,000 |........ 6,168,780 |.... e (1,0681) |l 0 [ (1,061) fovniiiiiiiinnn 0 e 6,080,980 |.. ...122,850 |. 05/15/2030 . [1.F FE ....
..25470X-AL-9 |DISH DBS CORP  5.000% 03/15/23 ......eevvvvvene [errenn . 03/15/2023 . | Various ... e [ 4,600,000 |........ 4,600,000 |........ 3,044,500 |........4,576,449 ... [ennnnnnnn23,551 [0 28,551 |0 | 4,600,000 |.. .. 115,000 |. 03/15/2023 . [4.C FE ....
Diversified ABS Phase V LLC Class A-1 Redempt ion 100.0000
.. 25512D-AA-7 |5.780% 05/28/39 .....cooeeeeiiiiiniiii [ . 03/28/2023 . | .uvvvrriiniiiiinniiiiiiiiiinns foeeeeeeeeeeeeeeeeees o 131,847 |........... 131,847 |........... 131,847 |........... 131,847 |oovveiiiiens [V (VR [V (VO [V R 131,847 oot (VR [V R [V 1,277 |. 05/28/2039 . 2.B FE ....
Dominos Pizza Master Issuer L SERIES 20181A
..25755T-AJ-9 | CLASS A2l 4.116% 07/25/48 ... [eerennn . 01/25/2023 . |Paydoun .......ooooeeiiiiins fonininniii e 1,750 |l 1,750 |oeeeeieenens 1,644 |.ooeeeens 1,648 [ooeeeviiiinnns [ R 102 |, [V R 102 |t [V 1,750 [oeeeeeiinnnnnns (VR [V R [0 18 |. 07/25/2048 . |2.A FE ....
Dominos Pizza Master Issuer L SERIES 20181A
..25755T-AK-6 | CLASS A2l  4.328% 07/25/48 ......covvvvvvvennnnn [eereenn . 01/25/2023 . |Paydoun .......oooeeeiiiiins v e 7,500 |oeennnnnne 7,500 |t 7,500 |oooeeeennns 7,500 |ooooeiiieinnns [V (VR [V (VO [V 7,500 |eeeevevnnnnns (VR [V R [0 81 [. 07/25/2048 . |2.A FE ....
Dominos Pizza Master Issuer L SERIES 20211A
..25755T-AN-0 | CLASS A2l 2.662% 04/25/51 ...cevvvvvvvviiiinnns [ eeeenn . 01/25/2023 . |Paydoun .......oooeeeiiiiins v e 1,513 [ 1,513 o 1,262 |oooeveeennns 1,267 [oeeeeeieinnnnns [ R 26 | [V R 2T P, [V 1,513 |t 0 [ [V R [0 10 |. 04/25/2051 . |2.A FE ....
..370334-BP-8 |General Mills Inc ~ 4.150% 02/15/43 .......... [....... . 02/16/2023 . |Direct ..ooovviviiiiiiiiii e | 3,387,692 |........ 3,500,000 |........ 3,362,625 |........ 3,387,145 [.ovvvnnnnnnnns 0 e L7 P, 0 s L7 P 0 fnns 3,387,582 |...vvvviinnnnns [V 10 | 10 | 73,028 |. 02/15/2043 . |2.B FE ....
Golden Bear SERIES 20161A CLASS A 3.750%
..38081E-AA-9 | 09/20/47 .ooovvvviiiiiiiiiii [ . 03/22/2023 . |Paydoun .......coooeeiiiiins Joeeniiiiniiies e 51,672 [ieueeeneee 51,672 [.coeunnnne 51,672 |........... 51,672 |.ooeeeeeeins 0 | (VO 0 | (VO [ SRR 51,672 |oooeeeiinnnnns (VO 0 | [V 969 |. 09/20/2047 . (1.A FE .
Goodgreen Trust SERIES 20201A CLASS B
..38217T-AB-1 |3.230% 04/15/55 ...ovvvvniiiiiiiiiiiiiiiiiiiiiii [ oo . 03/15/2023 . | Paydown . 04/15/2085 . 1.C FE .
Goodgreen Trust SERIES 20171A CLASS A
..38217V-AA-8 |3.740% 10/15/52 .oovvvveeiiiiiiiiiii [ . 03/15/2023 . | Paydown . 10/15/2052 . [1.A FE ....
..384802-AB-0 |Grainger WW Inc ~ 4.600% 06/15/45 ............. [....... . 02/02/2023 . |Direct .... . 06/15/2045 . [1.E FE .
..404119-BV-0 |HCA Inc  5.500% 06/15/47 [ [P . 02/02/2023 . |Direct .... . 06/15/2047 . [2.C FE ....
HERO Funding Trust SERIES 20164A CLASS A2
.. 40417Q-AC-9 |4.200% 09/20/47 ..cooeeeeeeeeeeeeeeeeeeeeeeeeee [ . 03/20/2023 . | Paydoun . 09/20/2047 . (1.A FE .
Hero Funding Trust SERIES 20151A CLASS A
. A42770L-AA-1 |3.840% 09/20/40 ....oooevveeeiniiiiiieeiis [ . 03/20/2023 . | Paydown . 09/20/2040 . (1.A FE .
Hero Funding Trust SERIES 20161A CLASS A
L 42770V-AA-9 14.050% 09/20/41 .ooooveeeiieiiiiee [ . 03/20/2023 . | Paydown . 09/20/2041 . [1.A FE ....
HERO Funding Trust SERIES 20162A CLASS A
A2TTOW-AA-7 13.750% 09/20/41 ooooeeeeeieeieee [ . 03/20/2023 . | Paydown . 09/20/2041 . [1.A FE ....
Hero Funding Trust SERIES 20163A CLASS A2
. 42770X-AC-1 13.910% 09/20/42 ....cooeeeeeeieeeeeeeeeeeeeeeeeeee [ . 03/22/2023 . | Paydoun ... . 09/20/2042 . (1.A FE ....
HERO Funding Trust
L 427T1A-AB-2 |3.950% 09/20/48 ....cceeeeeeeiieeieieeee [ . 03/20/2023 . | Paydown . 09/20/2048 . [1.A FE ....
HERO Funding Trust SERIES 20172A CLASS A2
L A27TT1L-AC-6 |4.070% 09/20/48 .....oevvvvvviiiiiiiiiiiiiiiiiininns [ . 03/20/2023 . | Paydoun ... . 09/20/2048 . [1.A FE .
Hero Funding Trust S
LA2TTAT-AA-3 14.280% 09/20/41 oo [ . 03/20/2023 . | Paydown . 09/20/2041 . (1.A FE .
Redemption 100.0000
..43722%-AA-5 [Home Depot SWCTL ~ 3.370% 10/15/40 ........ccev | eunnnns . 03/15/2023 . | eeeeneeeiiiie e . . . 10/15/2040 . |1.F ........
..45031U-CG-4 | ISTAR INC ~ 4.250% 08/01/25 [ I . 03/30/2023 . |Call 101.0000 ..... . 1,868,500 1,789,387 |.... 1,794,710 |.. . 08/01/2025 . |3.B FE
Jack in the Box Funding LLC SERIES 20191A
..466365-AC-7 |CLASS A23  4.970% 08/25/49 ......covvvvvvvveenes [eeeenn . 02/25/2023 . |Paydoun .......oooeeiiiiiins feniiiiiiii e 2,500 [oeeeiiiinnns 2,500 |l 2,500 |oooeeeeeens 2,500 |ooooeiiinnnns [V (VR [V (VO [V 2,500 |ooiiiiiiinnns (VR [V R [0 31 [. 08/25/2049 . |2.B FE
JP MORGAN MORTGAGE TRUST SERIES 20133 CLASS
..46640M-AA-8 | A1 3.000% 07/25/43 ......ccoeeeiiiiiiiiiiiiiiaa [eenenn . 03/01/2023 . |Paydown ......ooeeeeeiiieens Jooveieniiiiiiiens | 3,676 |............. 3,676 |............. 3,668 |............. 3,668 | [ P 8 [ [ P 8 [ [ PP 3,676 |..eeevvnnnnnnns 0 [ [ P [ 18 |. 07/25/2043 . |1.A ........
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JP Morgan Mortgage Trust SERIES 20171 CLASS
..46648C-AH-7 | A8  3.448% 01/25/47 ......evvvvvvnnnnnnninniinnnns [ eeeenn . 03/01/2023 . | Paydoun ... ... 42,161 L4139 .0 . . 01/25/2047 . (1.A ........
..571903-AV-5 |Marriott International  3.125% 02/15/23 .... |....... . 02/15/2023 . |Maturity . . 2,000,000 . , . , .1,009,887 |.... .0 . ........2,000,000 |.. . 02/15/2023 . [2.B FE ....
..594918-AD-6 |Microsoft Corp  5.200% 06/01/39 ........eevvun [oreennn . 02/16/2023 . |Direct .... ..9,984,749 |...... 10,000,000 |........ 9,978,600 |........9,984,672 |.... 0 el 76 [0 L 9,984,748 |.. . 06/01/2039 . [1.A FE ....
..628530-AV-9 |MYLAN INC ~ 3.125% 01/15/23 .....evvvvvvnnnnnnnnn [ eeeenn . 01/15/2023 . |Maturity . R .2,000,000 |........ 2,000,000 |........ 1,995,860 |........1,999,982 |.... J Y PO | SR | B R 2,000,000 |.. . 01/15/2023 . [2.C FE ....
Neptune Regional Transmission 6.210% Redempt ion 100.0000
..64079%-AB-8 | 06/30/27 ....covvviiiiiiiiiiiiiiiiiiiieeieeeieeeeeeens [ . 03/31/2023 . ... 76,034 ... 76,034 ...76,034 |............76,034 |.... .0 . ..76,034 |.. . 06/30/2027 . [1.F PL ....
..64758#-AA-4 |NEW ORGANIC ~ 6.250% 09/15/38 . 03/15/2023 . [Various 70,448 70,448 35,248 |. 28,179 |. 0 35,507 . 09/15/2038 . [6. Z .......
..655844-BL-1 |Norfolk & Southn Corp ~ 2.903% 02/15/23 ...... 02/15/2023 . |Maturity . 2,421,000 ..2,421,000 ..2,491,951 |. .2,421,938 |. 0 K .2,421,000 . 02/15/2023 . [2.A FE ....
..66765R-CK-0 | NORTHWEST NATURAL GAS CO  3.078% 12/01/61 . |....... . 02/02/2023 . |Direct .... B PP RN 5,000,000 |........ 5,000,000 |........ 5,000,000 |.... 0 el 0 0 L 5,000,000 |.. . 12/01/2051 . [1.F FE ....
Redemption 100.0000
..67085K-AA-0 | OFFUTT AFB AMERICA FIRST  5.460% 09/01/50 . |....... L 03/01/2023 . | .ernnieiiiiiiieieeeiiieeeees i feeen A70 | 1,170 [oeeeeenneee 11,827 oo 1,749 |l 0 e ()] R 0 s ()] R [ SRR 11,746 . 09/01/2050 . (1.G FE ....
Pacefunding SERIES 20181A CLASS AA  4.540%
..69373V-AA-3 109/20/49 ...ccoeiiiiii [ . 03/20/2023 . |Paydoun ........oooeveiiiins foeniiiiiininiens e 113,904 |........... 113,994 |........... 113,994 |........... 13,994 |l [V FUSURRRRR (VO 0 | (VN 0 s 113,994 . 09/20/2049 . (1.A FE ....
Pacefunding SERIES 20181A CLASS AB  4.540%
..69373V-AB-1 109/20/49 ....ceeieiiiiiii [ . 03/20/2023 . |Paydown .......cooovvviiiins |oeeeiiinniinnnnnnnns o 122,832 [, 122,832 |..eeeeeeee 122,832 |........... 122,832 | 0 | (VO 0 | (VO 0 s 122,832 . 09/20/2049 . (1.A FE ....
Pacefunding SERIES 20182A CLASS AA  4.890%
..69375P-AA-4 100/22/53 ... U Rve . 03/19/2023 . | Paydoun ... 166,949 166,949 |...........166,949 |.... .166,949 |.. . 09/22/2053 . [1.A FE ....
Pacefunding
..69375P-AC-0 | 09/22/53 U Rve . 03/19/2023 . | Paydoun ... 112,002 112,002 |...........112,002 |.... ....112,002 |.. . 09/22/2053 . [1.A FE ....
..701094-AL-8 |Parker Hannifin Corp  4.100% 03/01/47 .. 02/02/2023 . [Direct . ..2,500,000 ..2,600,150 |. .2,589,780 |.. . 2,589,574 . 03/01/2047 . 2.A FE ....
Planet Fitness Master Issuer SERIES 20181A
..72703P-AB-9 |CLASS A2l ~ 4.666% 09/05/48 .......cccceecs [ereenn . 03/05/2023 . |Paydoun .......ooooeeiiiiins foviiiiiiiiins e 7,500 |oeennnnnne 7,500 |t 7,500 |oooeeeeeenns 7,500 |ooooeiiieinnns [V (VR [V (VO [V 7,500 . 09/05/2048 . [2.C FE ....
Redemption 100.0000
..750731-AA-9 |Raiders FC CTL ~ 3.744% 02/10/49 .............. [..ceis VK VA 070 7< S R R R (< < I N, 7439 |oeeennnnnnee 7,439 |l 7,439 | K .0 . .. 7,439 |.. . 02/10/2049 . [2.A ........
..7591EP-AE-0 |REGIONS FINANCIAL CORP  7.375% 12/10/37 .... 02/16/2023 . ..1,000,000 ..1,506,180 |. .1,476,811 (3,146) |. 0 . 1,473,665 . 12/10/2037 . |2.A FE
..759509-AE-2 |Reliance Steel & Aluminum  4.500% 04/15/23 01/15/2022 . (Call 100.0000 ..3,000,000 ..3,012,970 |. .2,999,954 |. ..1,629 | 0 .3,001,583 . 04/15/2023 . |2.B FE
..776743-AB-2 |ROPER TECHNOLOGIES INC ~ 3.850% 12/15/25 .... 02/16/2023 . [Direct .... ..5,000,000 ..4,991,700 |. . 4,997,230 |. 13 0 . 4,997,342 . 12/15/2025 . |2.A FE
..78512%-AA-5 | S4E REPLACEMENT POWER  4.120% 05/31/29 ... 03/31/2023 . [Various 82,411 82,411 82,411 .0 0 . 05/31/2029 . (1.D PL .
SEQUOIA MORTGAGE TRUST SERIES 20053 CLASS A1
..B1744F-HK-6 |5.161% 05/20/35 ...ooooeeeeiriiniiiii [ . 03/20/2023 . |Paydoun .......coooeeeiiiins foveiiiiniiiis e, 75,088 [...eeeenee. 75,088 |............ 68,119 |..ooeeeens 69,915 |l [V R 5173 |l [V R /< ) A | B SN 75,088 |ooooeeeeneenns (VR [V R [V 534 |. 05/20/2035 . |1.A FM .
Shel Ipoint Co-Originator Trus SERIES 20171
..82280R-AG-4 |CLASS A7 ~ 3.500% 04/25/47 ........eevvvmnnnnnnnn [ereeenn . 03/01/2023 . |Paydoun ......ooooveiiiiiins foveniiinnis e 37,228 |l 37,228 |....oeeeee 35,640 |............ 35,796 |...ooooeiienns [V R 1,432 |oeeeiiiiienes 0 Jooeeeeenn 1,432 |0 i 37,228 [ooeeeiienns (VR [V R [V 146 . 04/25/2047 . |1.A ........
Sonic Capital LLC SERIES 20201A CLASS A2l
..83546D-AJ-7 4.336% 01/20/50 ....ccoeeeeeeiiiiiiii [ . 03/20/2023 . |Paydoun .......oooeeeiiiiins feriiiniiinins e 2,500 [oeeeiiiinnns 2,500 |l 2,440 | 2,444 ... [V 56 [oveerninnnnnne [V 56 [oeeeernnnnnnnns [V 2,500 |ooiiiiiiinnns (VR [V R [0 18 |. 01/20/2050 . |2.B FE
Redemption 100.0000
..84858II-AA-4 | SPIRIT AIR 2017-1 PTT AA  3.375% 02/15/30 . |....... V27 V(17X R OO K R 16,770 |t 16,770 |oeevvveeens 17,351 |l 17,215 |l [V [C5)]) A [V [C5)) R [ R 17,206 |..evvevvnnnnns [V (436) [vvvvvnnnen (X5 P 283 |. 02/15/2030 . [1.G FE ....
Spirits of St. Louis BB Club No. R-22 Redenption 100.0000
..84860%-AB-9 |3.850% 06/30/36 .......cevviviiiiiiiiiiiiiiiiiiiiens [ VRV R V(174 SR OOOROOPPORRPRRRR K R 24,719 |........... 24,719 |............ 24719 |l 24719 | [V (VR [V (VO [ R 28,719 [ (VR [V R [V 238 |. 06/30/2036 . [2.C PL ....
SUNRUN CALLISTO ISSUER LLC SERIES 20181 CLASS
..86772D-AA-4 |A  5.310% 04/30/49 ......eevrrrrrnnnnnnnninininnnn [eeeeenn . 0173072023 . |Paydoun ......coooveiiiiiins foveiiiiii e 53,760 [....eennee. 53,760 |[.eeenneeee 52,967 |..cooeeennn 53,038 |...cooeiiinnns [ R 72 P [ R 72 P [ R 53,760 |ooeeeeennennns (VR [V R [V 714 |. 04/30/2049 . [1.G FE ....
SunStrong 2018-1 Issuer LLC SERIES 20181
..86803N-AA-5 |CLASS A 5.680% 11/20/48 ........ccvvvvvvvvvnnns [eeeenn . 02/20/2023 . |Paydoun ..........ccoeeenns . 11/20/2048 . [1.F FE ....
HIGHLAND DALLAS Ground Lease Tr-18 9  4.961% Redenption 100.0000
..87168*-AA-3 | 10/10/53 O [ . 03/10/2023 . . 10/10/2053 . (1.E FE ....
..872898-AD-3 | TSMC ARIZONA CORP  3.125% 10/25/41 ........... [....... . 02/16/2023 . |Direct .... . 10/25/2041 . (1.D FE ....
Taco Bell Funding LLC SERIES 20161A CLASS A23
..87342R-AC-8 |4.970% 05/25/46 .....ccoeeeeeiiieeeeeieeeeiee [ . 02/25/2023 . |Paydoun .........ooeeiiiiins Joeniniiiinis e 750 |eeeiiiiiiis 750 | LA PO, L) I PO, [ TR (A1) fernnnnnninnnnns 0 s (A1) fornnnnniinnnnns 0 o 750 fovvvrveninnnnns (VO [V FUSTTRRRRR (U 9 |. 05/25/2046 . [2.B FE ....
Taco Bell Funding LLC SERIES 20181 CLASS A2l
..87342R-AE-4 4.940% 11/25/48 ......ceoeeeeeiiiiiiiiiiiiiiiiieees [ . 02/28/2023 . |Paydown ....oooeieiiiiiiiees Joeieeeiiiieeeeieeees e 12,500 |............ 12,500 |............ 12,500 J............ 12,500 ..o 0l [ 0l [ 0 Joeeeeeennn 12,500 J..vvvvvvvnnens [ 0l [ 154 |. 11/25/2048 . |2.B FE ....
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Tenaska Gateway Partners 144A  6.052% Redemption 100.0000
..88031V-AA-7 | 12/30/23 ccoeeiiiiii [ . 03/30/2023 . | eveiriniiiiiiiniiniiinnninnns e [ 95,495 |............ 95,495 |....ooeenns 95,541 [oovinnnnns 95,499 [.....ivinnnnnns 0 e (1] R 0 s (1] R [ SRR 95,497 [oooeiiiiinnns [V (3] (2) [oennnnnnnns 1,445 |. 12/30/2023 . |2.B FE ....
Redemption 100.0000
..89255#-AA-9 | VU TRADEMARK ~ 4.920% 07/01/48 ....ovvvvvvnnnns | unnnns . 03/01/2023 . | evveniiiiniiiiiiiiiiiiiiinnnn e e 1,373 [ 1,378 | L TR N 1,373 [ [V FUSURRRRR (VO 0 | (VO 0 e 1,373 |t (VO 0 | [V 11 [. 07/01/2048 . |1.F PL ....
USTA NATL TENNIS Series B No. 38  4.080% Redemption 100.0000
..903638-AB-6 | 09/08/39 .....cooviiiiiiiiiiiiiii .. 01/08/2023 . | .. .. 110,795 110,795 110,795 |...........110,795 |.... ....110,7% |.. . 09/08/2039 . [1.G FE ....
..907818-DM-7 |Union Pacific Corp 2.950% 01/15/23 ......... . 01/15/2023 . |Maturity . . . 2,000,000 ..2,000,000 ..1,998,860 |........ 1,999,995 |.... .2,000,000 |.. . 01/15/2023 . [1.G FE ....
Redemption 100.0000
..907831-AA-1 |UNP RR CO 2006 PASS TRST  5.866% 07/02/30 .. |....... . 01/02/2023 . | .evvvviiiiiiiiiiniiiiniiiiiins e [0 539,209 |........0.530,209 |...........531,876 |........... 536,275 [..eevnnnnnnnnee [V L3 [V L3 [V R 536,279 . 07/02/2030 . 1.C FE ....
..900318-AA-5 |UNITED AIR 2018-1 AA PTT  3.500% 03/01/30 . |....... . 03/01/2023 . | .evvvviiininiiiniiiiiiiiiiinns ey e 57,0000 |l 57,000 .l 54,786 | 55,396 [....eevennnnnen [V L2 0 O [V L2 0 IO [V R 55,444 . 03/01/2030 . [1.F FE ....
..90931C-AA-6 |UNITED AIR 2019-1 AA PTT  4.150% 08/25/31 . |....... . 02/25/2023 . | .uvvviriiiiiiniiiiiiiiiiiiiins e | 69,374 |069,374 | 70,439 | 70,162 |oevvveiiiennnns [ R (L) A [ R (L)) [ R 70,148 . 08/25/2031 . [1.F FE ....
..90031M-AA-4 |UNITED AIR 2016-1 A PTT  3.450% 01/07/30 ... |....... . 01/07/2023 . . . 01/07/2030 . [2.C FE ....
..91324P-BZ-4 |UnitedHeal th Group Inc ~ 2.750% 02/15/23 .... |....... . 02/15/2023 . |Maturity . , , ........ 1,999,057 |.... K .0 .0 , K .0 . 02/15/2023 . [1.F FE ....
..91324P-CC-4 |UnitedHeal th Group Inc  2.875% 03/15/23 .... |....... . 03/15/2023 . |Maturity .....oeeveeeennnnn Jooveniiiiiins s 3,500,000 |........ 3,500,000 |........ 3,458,630 |........ 3,498,734 |l [V R 1,266 [..ooovnnnnnnnne [V R 1,266 [.oovvnnnnnnnee [V R 3,500,000 [.ceeeeiiiinnns 0 [ 0 . 03/15/2023 . [1.F FE ....
Verizon Irving TX CTL Cert No 24  3.620% Redempt ion 100.0000
..91854%-AA-4 1 08/15/36 ....oevvviiiiiiiiiiiiiiiiiiiiiiieeeieeeeeeens [ . 03/15/2023 . | .evvvriiiiniiiinniiiiiiiininns e [ 44,339 |............ 44,339 |oeeeeeenns 44,339 |............ 44,339 foeeeiinnnnnne [V (VR [V (VO [V R 44,339 [ooeeeiiiiinnnns 0 [ [V R [V 268 |. 08/15/2036 . [2.A ........
..02841E-AA-7 |Vistajet Malta 2021-1A  3.875% 02/15/30 .... |....... V27 V(17X S RSO R R 987,876 |.......... 987,876 |.......... 987,876 |.......... 987,876 |.....oeeeennn [V (VR [V (VO [V R 987,876 |..coeeeeeennns (VR [V R (VR 19,140 |. 02/15/2030 . |2.A PL
..94978#-AH-0 | CVS Corporation  7.530% 01/10/24 ..........cee [oeeennn . 03/10/2023 . .. 147,838 ..147,838 |.... ... 147,838 |.. . 01/10/2024 . (2.B ........
..95000U-26G-7 |WELLS FARGO & COMPANY  2.879% 10/30/30 ..... [....... . 02/16/2023 . . 2,500,000 .2,500,000 |.... . 10/30/2030 . |2.A FE
WENDYS FUNDING LLC SERIES 20181A CLASS A2l
..95058X-AE-8 |3.884% 03/15/48 ....oooveiiiiiiii [ . 03/15/2023 . |Paydown .......cooeeeeiiiins foeniiiiiniinns e 3,438 |oveiiiiinns 3,438 [oiinnnnne 3415 |l 3415 |0 [ 322 [ 0 [ 322 0 30438 |0 [ 0 | [V 33 |. 03/15/2048 . |2.B FE
Redemption 100.0000
..95829T-AA-3 | WESTERN GROUP HOUSING LP  6.750% 03/15/57 .. |....... . 03/15/2023 . | eeeeeeeiiii e .. 10,981 .. 14,633 |.... .. (3,631)|........ (3,631) . 03/15/2057 . [1.C FE .
..962166-AS-3 | Weyerhaeuser Co  7.125% 07/15/23 ......eevvvee [eeeennn . 02/02/2023 . |Direct ..oooeeeiiiiiiiinnns ,460,052 .5,461,036 |.... e 195 | 795 . 07/15/2023 . |2.B FE
Winwater Mortgage Loan Trust SERIES 20141
..97652P-AA-9 | CLASS A1 3.918% 06/20/44 ........ccoeeeeeeeeees [ornnnn . 03/01/2023 . |Paydoun ......ooooeeeiiiiins v | 6,191 [cennne 6,191 |............ 6,410 |l 6,394 [..ooiiiiiiiiina 0 e (208) |l 0 e (208) feiiiiiiiieenn O et 6,191 0 | [V R [0 40 . 06/20/2044 . |1.A ........
Redemption 100.0000
..00908P-AA-5 | AIR CANADA 2017-1AA PTT ~ 3.300% 01/15/30 ... [A..... ROR VA V(1724 S OO R R, 9,267 ....8,923 |.... . .. . . 01/15/2030 . [1.F FE .
..T1644E-AG-7 |Petro Canada  5.960% 05/15/35 ................. A..... . 03/22/2023 . |Blackrock ... . 1,960,920 1,084,648 |.... 1,084,839 |.. . (23,919) |.... . 05/15/2035 . [2.A FE .
ARES CLO Ltd SERIES 201640A CLASS A1 5.678%
..04016G-BB-3 |01/15/29 .......ooeeeiiiiiii (D . 01/15/2023 . |Paydown .......cooeveiieiins |oeeeniinii e 327,289 |........... 327,289 [o.eeveennen 327,289 |.....ee.e. 327,289 [ovvvniiinnn 0 el 0 0 0 [0 s 327,289 . 01/15/2029 . [1.A FE ..
Benefit Street Partners CLO L SERIES 2013111A
..08180E-BJ-2 |CLASS A 5.816% 07/20/29 .......ccevveeeennnnns D..... . 01/20/2023 . | Paydoun ... .. 465,287 |... 465,287 465,380 |...........465,367 |.... ....465,287 |.. . 07/20/2029 . (1.A FE .
..25156P-AR-4 | Deutsche Telekom Int Fin  4.875% 03/06/42 .. [D..... . 02/02/2023 . |Direct .... 1,323,076 |........ 1,250,000 1,336,225 |........ 1,323,197 [.... 1,322,982 |. . 03/06/2042 . 2.B FE .
HERO Funding Trust SERIES 20181A CLASS A2
..42772G-AB-8 |4.670% 09/20/48 .......oevvvveiiiiiiiiiiiiiiiiiiees D..... . 03/20/2023 . |Paydoun ..........cceeeenns ... 17,199 e 17,158 . 09/20/2048 . [1.A FE ..
..43761A-E*-3 |HomeServe Series E  3.580% 08/20/30 ......... |D . 01/17/2023 . | Call 100.0000 . 1,000,000 ..1,000,000 ..1,000,000 |. .1,000,000 |. .1,000,000 . 08/20/2030 . (2.B ........
..45687A-AJ-1 | INGERSOLL-RAND GL HLD CO  4.250% 06/15/23 .. . 03/20/2023 . | Call 100.0000 ..5,000,000 ..5,000,000 ..4,990,750 |. . 4,990,489 |.. . 4,999,731 . 06/15/2023 . 2.B FE ..
Milos CLO LTD SERIES 20171A CLASS AR  5.886%
..60162P-AE-2 | 10/20/30 .. [D..... . 01/20/2023 . |Paydoun ..........cceeeenns ... 21,025 ...21,925 ... 19,481 ...20,030 |.... ..21,925 |.. . 10/20/2030 . [1.A FE ..
..62877C-AA-1 |NAC Aviation 29 DAC ~ 4.750% 06/30/26 ... D..... . 01/24/2023 . | Call 100.0000 ..... |.... ... 16,965 ...16,955 ...15,32%6 |.... . 06/30/2026 . (4.B FE ..
Redemption 100.0000
..62877C-AA-1 |NAC Aviation 29 DAC ~ 4.750% 06/30/26 ........ TR P O I < N N 17,285 . 06/30/2026 . (4.B FE ..
..620470-BC-1 |NXP BV / NXP Funding LLC  5.550% 12/01/28 .. . 02/02/2023 . |Direct . . 500,000 . 12/01/2028 . 2.B FE ..
..63861V-AB-3 | NATIONNIDE BLDG SOCIETY  4.302% 03/08/29 ... . 02/02/2023 . |Direct .... ..4,000,000 . 03/08/2029 . [2.A FE ..
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Palmer Square Loan Funding Lt SERIES 20213A
..69702B-AA-9 | CLASS A1 5.616% 07/20/29 ...................... D..... . 01/20/2023 . |Paydoun .......cooeveieiiins Joeeniiiininiis e 1,155 [o...eeeees 1,155 |........... 11,163 [o.ooeeeeeee 11,163 [onnniiinnnns 0 e [£:)] R [ R [£:)) R [ SRR 11,185 [oveeiiiinnnns (VO 0 | [V 144 (. 07/20/2029 . |1.A FE ...
Palmer Square Loan Funding Lt SERIES 20214A
..69702H-AA-6 | CLASS A1 5.596% 10/15/29 ... D..... . 01/15/2023 . | Paydoun ... 355,034 355,034 |.... . 10/15/2029 . [1.A FE ....
Shackleton CLO LTD SERIES 201
..81883D-AS-2 |5.698% 04/20/29 . 01/20/2023 . | Paydoun ... .. 104,693 104,693 104,693 |...........104,693 |.... ....104,693 |.. . 04/20/2029 . [1.A FE ..
..879385-AD-4 | Telefonica Europe  8.250% 09/15/30 . 02/02/2023 . |Direct . . 8,058,396 ..8,000,000 ..8,116,480 |. .8,058,670 |. K .8,058,184 . 09/15/2030 . [2.C FE ..
..90352J-AC-7 |UBS GROUP FUNDING SWITZE  4.253% 03/23/28 .. . 02/16/2023 . |Direct .... ..8,152,272 |........ 8,000,000 |........ 8,329,440 |........8,156,719 |.ooovvrinnnnnn 0 fornnnnnnn(4,382) [ennnnniinnnnnnn 0 e (4,352) |0 | 8,152,367 |.. ...136,151 |. 03/23/2028 . [1.G FE ..
Wellfleet CLO Ltd SERIES 20151A CLASS AR4
..949496-BJ-1 |5.698% 07/20/29 ......oovvviiviiiiiiiiiiiiis D..... . 01/20/2023 . |Paydoun .......cooeveiiiiins |oeneiiiiiiinis e, 616,481 |[.......... 616,481 |........... 616,912 |........... 616,843 |............... 0 s (362) |vevverrnnnnns (U (362) |vevverrnnnnns 0 eeeennn 616,481 ...t (VO 0 | [V 8,086 . 07/20/2029 . |1.A FE ....
Wellfleet CLO Ltd SERIES 20162A CLASS A1R
.. 94949 -AL-4 15.948% 10/20/28 .......ooeviviiiiiiiiiiiiiiis D..... . 01/20/2023 . |Paydoun .......cooeveiiiiins |oeeeiiiiiiines e 554,992 |[........... 554,992 |........... 555,380 [........... 555,310 [.ovvvinnnnnee 0 s (K11 (U (K11 0 s 554,992 |............... (VO 0 | [V 7,634 |. 10/20/2028 . [1.A FE ....
Wind River CLO Ltd SERIES 20132A CLASS AR2
..97314C-AA-8 |5.795% 10/18/30 ...eevvvvvvrriiiiiiiiiiiiiiiiiiies D..... . 01/18/2023 . |Paydown ......oooeviiiiiiins | e 138,542 |........... 138,542 |......eee. 138,542 |........... 138,542 |...ooeeeens 0 | (VO 0 | (VO 0 s 138,542 [.oooeeiiiinnnn (VO 0 | [V 1,839 |. 10/18/2030 . [1.A FE ....
Zais Matrix CDO | SERIES 202014A CLASS A1AR
..98888B-AN-6 |5.995% 04/15/32 ....evvvvvinininiiiiiiiiiiiiiiiiinae D..... . 01/15/2023 . |Paydown .......cooeviiiiiins |oennniinn e 129,639 |........... 129,639 |........... 127,6% |.......... 128,076 |.oevvvvevenenns 0 eeeenn 1,563 [oevvvviinnnnns 0 Jeeeenn 1,563 [cevvviiiennnns 0 s 129,639 [...coeeeennnnn (VO 0 | [V 1,749 |. 04/15/2032 . [1.A FE ....
CAPITA PLC Series D No RD-3  3.450% 01/22/23
1. G18468-AU-1 [ 1errecteteiees et Doo.o. | 01/22/2023 . |Various w.ovovoveveveeees fooveviiiiieienes o, 5,942,967 |........ 5,042 967 |........ 5,042 967 |........ 5,042 967 [.ovovivovnne [ [\ [ [ [ 5,002,967 |..oovveneeen. [ o O [ 103,086 |. 01/22/2023 . [3.B .......
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 142,420,349 141,242,341 142,651,800 142,224,194 7,189 33,838 0 41,027 0 142,265,220 0 136,631 136,631 2,360,130 XXX XXX
2509999997. Total - Bonds - Part 4 187,834,894 183,966,875 188,682,638 187,636,631 7,189 53,670 0 60,859 0 187,697,496 0 118,900 118,900 3,164,305 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 187,834,894 183,966,875 188,682,638 187,636,631 7,189 53,670 0 60,859 0 187,697,496 0 118,900 118,900 3,164,305 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
Prudential Securities
..024071-81-3 | American Funds American Balance ...........ccce. [ceeeenn . 03/02/2023 . | INC ooeveiiiiiiiiiiieeieeens |, 1,394.000 |.......... 40,692 |ooooiiiiiiiiis | 38,601 |..cccveennns 40,100 |........ (1,508) [vvvvvvvnnnnnns (VR [V R (1,508) [oovveeeennnnnee [ R 38,601 |.ooeeeeeeeens [V R 2,090 [..ooeenene 2,000 |ooooiiiiiiiis [V N I
Prudential Securities
..068281-87-6 |Baron Funds Emerging Markets Institutional .. [....... . 03/02/2023 . | INC cooeeeiiiiiiiiiiiiieeens | 39,952.000 |......... 566,557 |..eeeiiiiiiiiiiiiins e 555,965 |........... 520,979 |......... 34,986 |..ooooeieeenns (VR [V R 34,986 |............... [V R 555,965 [.....evveennnns 0 foeeenee 10,592 |......... 10,592 | [V N I
Prudential Securities
..277907-70-5 |Eaton Vance Inc Inc Fd Bostn-R6 ................ [....... . 03/02/2023 . | INC ooeveiiiiiiiiiiieeieeens | 1,232.000 |............ (07 0 R AN 6,763 |............. 5,098 |...cceeneee 765 |oeeeeenennnns (VR [V R LT [V 6,763 |....evvvrnnnnne [V (695) [..vvvvnnnes [ 1 P, < O [
Prudential Securities
..298706-82-1 | American Funds Europacific growth fund ....... [....... . 03/02/2023 . | INC ooeeiiiiiiiiiiiiieeens | 693.000 |.......... 35,902 |oeviiiiiiiiiiiis e 48,421 |............ 33,979 |[......... 14,442 |l (VR [V R 14,442 ... [ R 48,421 [ 0 f...... (12,519) |....... (12,519) |.oooeeeeinnns [V N I
Fidelity Advisors Fidelity Extended Market Prudential Securities
..315911-74-3 | IndeX ....ccevvviiiiiiiiiiiiiiiiiiiiiiiieceeeeeeee [ . 03/02/2023 . | INC cooeviiiiiiiiiiiieieeeens | 17,221.000 |....... 1,220,521 | | 1,130,631 |........ 1,085,260 |......... 45,371 |t (VR [V R 45,371 |l [V R 1,130,631 | [V 89,890 |........ 89,890 |..ooviiiiiiiiinnns [V N I
Prudential Securities
..315911-75-0 |Fidelity Advisors Fidelity 500 Index Fund ... |....... . 03/02/2023 . | INC oeeeeiiiiiiiiiiiieeeens | 28.000 |..ooeeennns FOR 11 T PO RN 3,743 e 3,748 |l [C3]) SR (VR [V ()] R [V 3,743 oo (VR 154 [oeennns 154 [oeeeiiiiiiiinnne [V N I

LB316146-35-6 | .eoiiiiiiiii e [ . 03/02/2023 . | Inc .. ..5,518 | 5,230 ... .5,518 |..
Prudentia

L. 31635V-63-8 | INdEX ...eeeeiiiiiiiie i [ e . 03/02/2023 . [ INC .eeeveeieeiiiiiieeeees [ 577.000 |............ 7,008 [oeeeiiieiiiiiiies [eieeeeeee 6,717 [oeeeeennes 6,755 |.occeunnee (39) [ (O IO 0 fooeeeene (K<) R 0 fooeeieene 6,717 [oeeeeians 0 foeeiinns K< RO 1 O (I O
Prudential Securities

..411512-52-8 |Harbor Funds Capital Appreciation ..............|..cccc. . 03/02/2023 . [INC .eevveeeiiiiiiiieeeis e 71.000 foeeereennnee 4,538 foeeeiiiiiiieeees [ 4,381 |t 4,445 |............ (64) |- (O IO 0 fooeeeene (64) |- 0 fooeeieene 4,381 |t 0 foeeiinns 157 | 157 oo (I O
Prudential Securities

..55273H-35-3 |MFS Value Fund RE ........ccceveeeeeeiiiiiiieeeiis [ eeeeens . 03/02/2023 . [INC +.eevveeeeeiiiieeeeens [ 458.000 |.......... 21,687 oo e 19,113 | 21,749 |........ (2,636) [ceeeeeennnnns (O IO [ O (2,636) |-.evveeennnne [ OO 19,13 [oeeeiiis [ IO 2,574 |........ 2,574 oo (I O

Touchstone Funds Large Cap Focused Fund Class Prudential Securities

L891540-27-3 | | e [ s . 03/02/2023 . [INC .eevveeeiiiiiiieeeees e 2,234.000 |......... 111,697 [ [ 103,736 |........... 106,591 |........ (2,856) [.eeeeeenennns (O O 0 foeeens (2,886) |- 0 foeeeenne 103,736 |...evveeennnee [ O 7,91 |.......... 7,961 [oeeeeiiiiiiinns (I O
Prudential Securities

..957663-66-9 | llestern Asset Funds Core Plus Bond | ......... |....... . 03/02/2023 . [INC .eevveeeiiiiiiiieeeiiis | 6,598.000 |.......... 61,657 [ooeeiiiiiinieenies foeeiinnns 79,8%8 |............ 61,759 |........ 18,139 [ooeeennnnnes [\ PP 0 [...... 18,139 [ooeeennnnees 0 fooeeeennnee 79,898 |....cceeeeeenn 0 |[...... (18,241) |....... (18,241) |- 380 foeeeies i e

5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 2,085,588 XXX 2,003,487 1,896,602 106,884 0 0 106,884 0 2,003,487 0 82,099 82,099 410 XXX XXX

5989999997. Total - Common Stocks - Part 4 2,085,588 XXX 2,003,487 1,896,602 106,884 0 0 106,884 0 2,003,487 0 82,099 82,099 410 XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal | Disposal Year Date Symbol
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 2,085,588 XXX 2,003,487 1,896,602 106,884 0 0 106,884 0 2,003,487 0 82,099 82,099 410 XXX XXX
5999999999. Total - Preferred and Common Stocks 2,085,588 XXX 2,003,487 1,896,602 106,884 0 0 106,884 0 2,003,487 0 82,099 82,099 410 XXX XXX
6009999999 - Totals 189,920,482 XXX 190,686, 125 189,533,233 114,073 53,670 0 167,743 0 189,700,983 0 200,999 200,999 3,164,715 XXX XXX




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOEX ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 04/14/2022 |. 04/14/2023 |............. X7/ 116,636 |........... 269.991........... 2,756 [ceeeeeiiininnnns [V R [ (VN PR R | RN (<)) RPN | SRR | FPPOUT | AR | IR [11]1) I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFQ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 |. 08/12/2022 |. 08/14/2023 |......... 24,188 |........ 6,480,933 |........... 26794 [......... 150,933 |...oonrrriinncnn O v O e 11,446 | [ 11446 4540 [ 0 e O [ O e O 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSS0GO ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868 | 12/14/2022 |. 12/14/2023 |......... 41,422 1...... 10,586,221 .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGD ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 10/14/2022 |. 10/13/2023 |..........3,303 [.......... 829,681 |...........251.19 .......... 19,000 [.oveeervnnnnn O Jovvnnnnninnen O [ 22,942 | o [ 22,942 | 10,049 [ 0 e O e O e O e 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOEV ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 04/14/2022 |. 04/14/2023 |.... .... 584,528 .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHM ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 03/14/2023 |. 03/14/2024 |..........1,303 [.......... 326,818 |........... 250.82 |...covvvniennn O et 7,517 | O [ 10,891 | e [ 10,691 e 3174 [ 0 e O e O e O] 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOEU ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868 | 04/14/2022 |. 04/14/2023 |......... 24,953 |....... 6,737,060 |........... 269.99 [........ 159,101 |ooevnnnniiiin O [ O et O e e O [ (862))eceevieeen O e O [ O e O s 0001 ...
Credit Suisse Balanced Credit
Trend 5 9CCSSOHD ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 02/14/2023 |. 02/14/2024 |.......... 2,148 |oueennnnn 544 475 . cevveee e 253,48 [ O e 1L T2 [ 0 e 14055 | e 14055 [ 2,348 | O e O [ O e O 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFJ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 06/14/2022 |. 06/14/2023 |............ 585 |iuvennnnn 154,850 [...oevvnnnn 2647 |oeenne e 3,396 [ O e O e 218 [ e 218 B0 [ O e O el O [ O 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGX ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |......... 30,914 |....... 7,862,048 (........... 4.2 ..o Of...... 180,041 |oevveeeee Of....... 181,663 | .ooeeeeennn |evennnns 181,663 |........... 1,622 [coeeeiiiiiinnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGT ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviirnnnnnnns ES8DKGMJYYYJLNSC3868  |. 12/21/2022 |. 12/21/2023 |.......... 1,464 |.......... 374,154 ....uuun.. 255.57 [..ovvennnnn 5,841 [t [V PR [N R 7372 | e oo 7,372 [ 3,204 [ouueiiiiiinnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHL ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 03/14/2023 |. 03/14/2024 |......... 41,764 |...... 10,475,246 |........... 250.82 |eeveeniiies (U R 240,930 |..evvvnnnnne (U R 342,664 | .ooeeniin [ 342,664 |......... 101,734 [ [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGV ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 12/21/2022 |. 12/21/2023 |.......... 2,877 ... 722,6741........... 25119 | T (02 [V R Ofeirnns 19,983 [ evveeeees [ 19,983 |........... 8,753 |cveiiiiiinnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFE ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 |. 06/14/2022 |. 06/14/2023 |......... 28,427 |........ 7,524,627 |..ounnnnnnnn 264.7 |cuuennnn. 174,542 [t [V R Ofeirnns 10,610 | oeeeeenens [ 10,610 |..cvveennn. 2,935 | [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFH ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 06/14/2022 |. 06/14/2023 |............ 862 [.......... 228,171 e 264.7 |oeennnnnnn 5,004 [oeoiiiiiiiinnnns [V R [ R ko2 [ I 72 L1 PO [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFC ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 05/13/2022 |. 05/12/2023 |............. 324 e 86,284[........... 266.31 |.....unn.n. 1,909 [oooiiiiiiiinnnns [V R [N L1 FUUR F L] R [R15)) E [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 08/12/2022 |. 08/14/2023 |............ 842 |..ouuennn 225,605 |........... 267.94 ..ouunnnnn. 4,956 |oooueniiiiinnnn [V R [ R 1120 I 398 [ 158 [ [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFL ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 07/14/2022 |. 07/14/2023 |......... 38,487 |...... 10,218,683 |........... 265.51 |....uuenn 237,073 |oeveeeeeennnnn [V R Ofeirnns 20,293 | oeeeeiiinn [ 20,293 |...ouunnnns 7,700 [oerieiiiinnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOFW ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 09/14/2022 |. 09/14/2023 |............ 739 | 192,990 |.......... 26115 |cueeennnns 4,195 |oeeniiiiiinnn [V R [N R 1,489 [ [ 1,489 [t 699 | [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSS0GJ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 11/14/2022 |. 11/14/2023 |......... 39,857 |...... 10,102,952(........... 253.48......... 231,358 |ouveeiiiiiiin [V R (U R 233,612 | ceeeeii [ 233,612 |t 101,956 [...ocvvvvnnnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHF ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 02/14/2023 |. 02/14/2024 |.......... 1,169 | 296,318 ........... 253.48 .. [N R 6,374 | [N R 7,649 | e o 7,649 |........... 1,275 [eeeeiiiiiiiinnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGK ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 11/14/2022 |. 11/14/2023 |.......... 1,004 [.......... 277,307 [euenneens 253.48 |........... 5,994 | [V R [N R 6,412 | e e 6,412 ... 2,799 |eeeiiiiiiinnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 12/14/2022 |. 12/14/2023 |.......... 3,015 |euuennnnns 770,544 1........... 255.57 |.......... 17,645 [ [V R Ofeirnns 15,183 [t o 15,183 |........... 6,599 [cuuiiiiiiinnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFY ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868  |. 09/14/2022 |. 09/14/2023 |.......... 1,566 |.......... 408,961 |........... 26115 |cueeennnns 8,890 [cooviiiiiinnnnns [V R Ofriiiiinnnn 3,156 | e e 3,156 o 1,480 |ooveiiinnnnns [ [V R [ R 0 {0001 ...........
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOFM ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 07/14/2022 |. 07/14/2023 |............ 872 |.......... 231,525 .cuunennn 265,51 [t 5,078 |t O e O o480 [ 460 [ 17 e O e O e O e O 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGY ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |.... ... 340,026 .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOFT ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 |. 08/12/2022 |. 08/14/2023 |............ 361 ... 96,726 |........... 267,94 |.oeeenen 2,125 [ 0 e O e AT e [T BB e O e O el O [ O 0001 .evvnennees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGH ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 10/21/2022 |. 10/20/2023 |.... ... 230,964 .{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGP ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviivnnnnnnns ES8DKGMJYYYJLNSC3868 |. 12/14/2022 |. 12/14/2023 |..........1,303 [.......... 333,008]........... 255.57 [..oiiunee 7,626 .ccccciunnnnnns [0 Ofiiiinnnns 6,562 ). cceueeee oo 6,562]........... 2,852 i [ [0 [ [ R 0001 .ooennnnnns
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |............. 932 |oovviennnn 237,026 |........... 4.2 ..o [N R 5,428 |ovuiiiiiiinnns [N R T YU R [T Y0 0 L PO [ [V R [ (VN [N 1111 R,
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFV ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 09/14/2022 |. 09/14/2023 |......... 42,162 |...... 11,010,606 |........... 261.15|......... 204,382 | [V R Ofeirnns 84,975 | .oeveris [ 84,975 |.......... 39,859 |..evviniiiis [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSS0GB ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 10/14/2022 |. 10/13/2023 |.... ... 235,616 ....5,3% .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGM ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 11/14/2022 |. 11/14/2023 |............ 691 [.......... 175,155 ........... 253.48|........... 3,786 [ceeeevvnenen O v O [ 4,050 | e [ 4,050 e 1,768 [ O e O e O e O 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGU ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 12/21/2022 |. 12/21/2023 |.... .... 154,369 L 2,771 .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 05/13/2022 |. 05/12/2023 |............ 820 [.......... 218,374 ]........... 266.31 |.....unnnnn 4,833 |ouueniiiiinnnn [V R [N L) R N L1 F (3] [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHC ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868 | 02/14/2023 |. 02/14/2024 |......... 35,597 |........ 9,023,128 0 en205,729 i 0 282,923 | [ 282,928 [ 27,198 [ O e O e O e O 0001 ...
Credit Suisse Balanced Credit
Trend 5 9CCSSOFO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 07/14/2022 |. 07/14/2023 |............ 990 |..ovvnnnnn 262,855 |........... 265.51 |ouvueennnns 5,765 [ceviieiiiiinnnns [V PR [ R [52 [R 522 |ciiiiiis 198 [ [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOEZ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 05/13/2022 |. 05/12/2023 |......... 23,699 |....... 6,311,281........... 266.31 |......... 147,882 |.ccevvis [V R [N R 1,301 oo | 1,301 [ (1,199))0eeiiiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGN ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 12/21/2022 |. 12/21/2023 |............ 308 [........... 80,434 )........... 26115 |oueeeene LS PN [V R [ R (<72 1 (U R (-7 1 . A [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviirnnnnnnns ES8DKGMJYYYJLNSC3868  |. 03/14/2023 |. 03/14/2024 |.......... 2,792 | 700,289 1........... 250.82 |eeveniiiiins Ofeirnns 16,107 |oevveeneenne Ofeienns 22,908 | .oeeeiiinnn [ 22,908 |........... 6,801 [..cccvvrnnnnnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSS0GG ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 10/21/2022 |. 10/20/2023 |.......... 1,916 |.......... 500,363 ........... 26115 |cueeennnns 3,985 |uuuiniiiiinnnn [V R [N R 3,862 |.cevueen e 3,862 [cuunnnnnns 181 | [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 10/14/2022 |. 10/13/2023 |........ 61,746 |...... 15,509,978 ........... 25119 e 355,178 |.uvveniiieiinnnn [V R (U R 428,882 [.evvunenns [ 428,882 |........ 187,864 |..oovvennnne [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OUXFSOAM ..eeveenneees Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2022 |. 04/21/2023 |............... Lo 9,782 1087 |.......... 89,968 |......oeeevnnnnn [V R [ R 128 [ | 128 |.......... (8,908)[...ccvvvvnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAS ...ovvvvnnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 12 [ 11,436 ........... 952.98 |......... 134,136 [.eeeiinnnnnns [V R Of....... 119,886 | .oeevevvnnn |evnnnnnn 119,886 |.......... [RT05S) [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAD ..vvvveennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. 10 s 9,321 s 932.08 |.......... 95,440 |..covvnnnns [V R Ofeirnns 98,992 | ..oeviiis [ 98,992 |.....uunnnns (75 [ [V R [ Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAQ ...vvvvvennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2022 |. 11/21/2023 |.............. 10 s 9,311 | 931.05 |.eevveenn 98,040 |..vvnnieiinnnnn [V R (U R 110,452 [.eeeneeeeen o 110,452 |o.oveenn M3 [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets
OMMSSOAS ......ovvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BBB53 [. 07/21/2022 |.07/21/2023 |............ 898 [.......... 889,640 |........... 990.69 |.......... 88,515 |ouuniiiiiiinnnn [V R Ofeirnns LI K I 40,383 |........ (10,821)[..cevvvvnnnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets RBC Capital Markets
OMRBSOAK .....evvnnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 03/21/2023 |. 03/21/2024 |............. 934 |.ovvnnnnn 889,588 |........... 952.45 [..coiiiiiins Ofeirnns 84,472 |.coveeiiiinn Of....... 105,678 | .oeeeevinnn |ovennnns 105,678 |.......... 21,205 |oeeveinenens [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets
OUMSSOAQ ....eevvnennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/20/2022 |. 05/19/2023 |.......... 1,087 |........ 1,125,382[.cneen 1035 |.ovvenn 474 [V R [N R 9,307 | eeveieee o 9,397 |........ (19,178)[.cevvvennnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets
OUMSSOAU .....cvvvennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/19/2022 |. 08/21/2023 |............ 900 [.......... 901,314 ... 1001 |.......... 84,585 |..uuniiiiiinnnn [V R Ofeirnns 4438 | [ 41,438 |.......... (9,869))...ueeveinnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets Credit Suisse FB
OMCSSOAQ .....oevvveens Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 01/20/2023 |. 01/19/2024 |............ 823 |..evvnnnnn 852,826 |......cccunnn 1036 [.ooveeeennnnns Ofeirnns T7,825 [ceiiiiiiinnnns Ofeirnns 44,400 | .eeeenien [ 44,400 |......... (33,424)....ccvvvnnnnnne [ [V R [ Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets RBC Capital Markets
9MRBSOAI ... ..o |Fixed Annuity Hedge . |N/A ... . |Equity/Index |.... ... ESTIP3USRHIGC71XBUT1 | 02/21/2023 |. 02/21/2024 |.... e 942,445 99519 [ 0 87,972 [ 0 | TTLA0T | |l TTL40T (10,571)f. 0. .|{0001 ...
MSCI Emerging Markets
OMRBSOAG .......evnnnnnn Fixed Annuity Hedge . |N/A ........... Equi ty/Index ES7IP3USRHIGC71XBUT1  |. 10/21/2022 |. 10/20/2023 |..........1,023 [.......... 884,936 |........... 865.04 |.......... 99,574 |..cvviiis [V R (U R 159,316 [.eveneeeees oo 159,316 [...vvnneeee 6,888 [.....ccvvnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets
OMWFSOAE ....oevnnennens Fixed Annuity Hedge . |N/A ........... Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 06/21/2022 |. 06/21/2023 |............ 905 |..evvennn 920,367 [...neeeennnnn 1017 |.......... 96,161 |...ccvvnnnnnnnns [V R Ofeirnns 20,157 [ o A Y . [RESTVZEY) [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSONN ....vevvvnennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 07/21/2022 |. 07/21/2023 |............... [ 35,991 |eevenins 3999 |......... 365,301 |vvuenieiinnnnn [V R (U R 236,707 [.evveeenns o 236,707 |.......... 48,467 ...eeviinnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOPF ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. K . 140,227 [.oevvnennnns 3790 |...... 1,497,612 [..cccvvnnnnnnns [V PR 0f..... 1,768,642 [..oeeeenns o 1,768,642 |......... 373,047 [oveiiiiinnnnnn [ [V R [ R Of cevvnnnnns 0001 .evvnennees

S&P 500 FLEX OPTION
OSHXSOHQ ... Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 01/13/2023 |. 01/12/2024 |............... L1 PPN 3,99 i 3999 | [V PO 39139 | 0feinnes 40,726 e forennnnn 40,76 |........... 1,587 |oeeeiiiiie O, [\ OO O, 0f «oonees 0001 ...........
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

¢'903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SXFSOSL ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. 21 | 83,425 |..uuuins 3973 | (U R 799,218 [oveiiiiiinnnn (U R 902,89 |... 902,895 |........ 103,677 |oveveenieene [ [V R [ (VN [N 1111 R,
S&P 500 FLEX OPTION
OSWXSOHM ...cevvvenns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 01/13/2023 |. 01/12/2024 |.............. S . 99,977 |evveees 3999 [..oiiiiiiiinnns (U R 978,475 [ceeniiiiinnnnnn 0f..... 1,018,144 |...ccooeiit e 1,018,144 .......... 39,669 |....ovnniiiinnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees

S&P 500 FLEX OPTION

Fixed Annuity Hedge . [N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 [, 12/21/2022 |. 12/21/2023 |.....evvvveen 27 |l 104,718 [l 3878 | 1,142,370 1,288,462 | e 1,288,462 |... -|0001 ...

OSXFSOKV v Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [ 04/21/2022 |. 04/21/2023 |.....vvveeeenn29 |oeennnnn 127,416 [l 4394 | 1,194,196 |.oenvieennns [V R (V) FOO KKK PRI 3,433 ... (54,129 [V FOT [V R [V FOT 0] woveies 0001 ..evvvnnies
S&P 500 FLEX OPTIO!
OSHXSOIA ... .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 [, 02/14/2023 |. 02/14/2024 |.... 120,114 |... ...101,933 | ... ....101,933 [........ (18,181)]. -|0001 ...
S&P 500 FLE!
OSXFSOSF ..oeeeeniiies Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 01/20/2023 |. 01/19/2024 |.............. L 385,343 .. KL 7K R 0]...... 3,691,626 |......eveennnn. 0]...... 4,170,514 | e 4,170,514 |........ 478,888 |....eeveeennnns [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTIO!

.... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 [, 02/21/2023 |. 02/21/2024 |.... 472,968 |... ...521,672 ... .........521,672|..........48,704 . O O e O e O 0001 ...
OSXFSOMP ... Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGA9OUPEHS4 (. 06/21/2022  |. 06/21/2023 9421l 3765 ..l 505,570 | [V R (V) FO 542,300 |.eeeeenaann o 542,300 |......... 131,596 [.vvvvveeennnns [V FOT [V R [V FOT 0] coennnns 0001 ..evvvnnies
S&P 500 FLEX OPTION
OSXFSOUE ....oeennnnns Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 03/21/2023 |. 03/21/2024 |.............. -2 328,235 4003 [..vveiieens 0]...... 2,277,960 |.ovviniennnn. 0]...... 3,685,625 [...cerunn fernnn 3,685,625 |...... 1,407,665 |...evveeennn [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSHXSOHY ..o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 02/14/2023 |. 02/14/2024 |............... LIl RPN AATT | HTT | [V FO 38,656 [...vvrraeinnns [V FO 1,424 | | 31,424 |.......... (7,282)[ e [V FOT [V R [V FOT 0] woveies 0001 ...........
S&P 500 FLEX OPTION
OSXFS00Z .vvveennes Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [ 09/21/2022 |. 09/21/2023 |............ 103 |.......... 390,363 .. 3790 |...... 4,169,028 |.....oeeeeennnnn [V R 0]...... 4,923,518 [.eoeenin fenns 4,923,518 |...... 1,038,483 |..oonviiennnnn [V FOT [V R [V FT 0] woveies 0001 ..evvvenies
S&P 500 FLEX OPTION
OSXFSOUI e Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 03/21/2023 |. 03/21/2024 |.............. 19, 76,085|.....cceeennnn 4003 |..vveiieens (V) FO 527,820 [cvvveiiniianns (V) FO 853,986 [..evveees | 853,986 |......... 326,166 [..ooeeenninnns [V FOT [V R [V FOT 0] woveies 0001 ..evvvnnies
S&P 500 FLEX OPTION
OSXFSOLV ..vvvvrennnns Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 05/20/2022 |. 05/19/2023 |.............. [ R 230,180 feeeeenninnes 3901 |...... 2,343,982 [c.ooeeeennnnns [V R 0]...... 1,566,774 [ .o |onne 1,566,774 |......... 370,004 [...coonnnnnnns [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
9SHXS0IQ vvveees Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [ 03/14/2023 |. 03/14/2024 |............... LIl RPN 3,921 s 174 1 R [V FO 38,185 [..uvvieeens [V FO 50,125 [ | 50,125 |.......... 11,980 [ [V FOT [V R [V FOT 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSOMN ....ooennnnnes Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 06/21/2022 |. 06/21/2023 |.............. LT RN 327,537 |.eeeiiieennn 3765 |...... 3,383,430 [cvvveeeeinnnns [V R 0]...... 3,629,240 [..ooennenn fnnns 3,629,240 |........ 880,680 [.....ceeeennnnne [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSONR .......oeeeen. Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 07/21/2022 |. 07/21/2023 |.............. AT R 83,978|...ceeeenns 3999 ......... 852,369 |...coiunniiennnn [V R (V) FO 552,317 | vveeenans o 552,317 |......... 113,000 [ovvveeeeennnns [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSHXSOI0 wovves Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 03/14/2023 |. 03/14/2024 |............... 2 i T840 s 174 1 R [V FO 76,370 |uvveeeeennns (V) FO 100,249 [ oo fnennns 100,249 |.......... 23,879 [ceveeiiiiins [V FOT [V R [V FOT 0] woveies 0001 ...........
S&P 500 FLEX OPTION
9SXFSOPD ........ceeee. Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 09/21/2022 |. 09/21/2023 |............... [ F 26,530 [ceeeieinins 3790 |......... 283,332 | [V R (V) FO 334,608 [..evveees | 334,608 |.......... 70,577 fouvveieaeennns [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSORB ......covnniee Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 12/21/2022 |. 12/21/2023 |.............. LU R 185,138 [...vveeennne 3878 |...... 1,692,400 |..oevvieennnns [V R 0]...... 1,908,833 [..evvveees |oenne 1,908,833 |......... 355,512 |, [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSOMR ... Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 06/21/2022 |. 06/21/2023 |.............. -1 I 180,710 |..cvevneene 3765 |...... 1,866,720 [..oeeeeennnnnns [V R 0]...... 2,002,340 [.coeeinenn fernnnn 2,002,340 |......... 485,893 |..vviiiienn [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSOKX ..vvvveenns Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 04/21/2022 |. 04/21/2023 |.............. 7 s 74,692 439 |........ FUUNVZCH R [V R (V) FOO 2,012 e [ 2,012 ... (B1L,731)[vvveeiees [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
9SXFSOUG ... Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 03/21/2023 |. 03/21/2024 |.............. 2 124,089.............. 4003 |..vveiiaenns [V R 861,180 [....coveennnns 0]...... 1,393,346 |..oveeeens o 1,303,346 |......... 532,166 [..eeeeeniinnns [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSHXSOEG ....vveennnes Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 07/14/2022 |. 07/14/2023 |............... 2 i 7,597 | 3798 |.......... 79,598 [cuveeeeeiins [V R [V FO 82,305 [ ..o |eeeeiis 82,305 |.......... 19,164 |, [V FOT [V R [V FOT 0] woveies 0001 ...........
S&P 500 FLEX OPTION
9SXFSOTG ..vvvveennnns Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 02/21/2023 |. 02/21/2024 |.............. P2 ) 91,939 [c.oeeeniis 3997 [ (V) FO 906,522 |..uuvviiiannn (V) FO 999,871 |... 999,871 | 93,349 | [V FOT [V R [V FOT 0 -10001 ...........
S&P 500 FLEX OPTION
9SXFSOOH ..o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 08/19/2022 |. 08/21/2023 |.............. P2 R 93,027 [..eoeennns 4228 |......... 936,541 |.ooeeiiiiienn [V R (V) FO 323,811 [ | 323,811 | 35,938 [c.oeeiiiiiinns [V FOT [V R [V FOT 0] woveies 0001 ..ovvvnnnes
S&P 500 FLEX OPTIO!

.... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 [, 10/21/2022 |. 10/20/2023 |..............90 |.......... 337,748 |..............3753 |...... 4,025,970 4,759,938 | e 4,759,938 |... -|0001 ...

Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 09/21/2022 |. 09/21/2023 |.............. P AR [ GKC 3790 |...... 1,052,376 |..vvvrieenne [V S 0]...... 1,242,830 |.evveeeens o 1,242,830 |......... 262,141 [oooeeiinins [V FOT [V R [V EOT 0] connnnns 0001 ..evvvnnnes

Fixed Annuity Hedge . [N/A .... . |Equity/Index | CBOE ... 529900RLNSGAQOUPEHS4 [, 04/21/2022 |. 04/21/2023 |....

..121,212

... 355 |..........(5,600)].

-|0001 ...

Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE .........c..... 529900RLNSGA9OUPEHS4 . 05/20/2022 |. 05/19/2023 |.............. ... 132,646(.............. 3901 |...... 1,350,769 ..uvveeeennnn [\ OO 0] 902,887 |..ouveeees | 902,887 |......... 213,222 .0 O, [\ OO O, 0] coennnnes 0001 ...ovveeees
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SXFSOLX ..vvvvvnnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 05/20/2022 |. 05/19/2023 |............... 4 27,310 [ 3901 |........ 278,100 [.ooeveevinnnnnns [V R Of....... 185,888 |... 185,888 |.......... 43,899 |..cvunnniiiinn [ [V R [ (VN [N 1111 R,
S&P 500 FLEX OPTION
9SXFSONP ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 07/21/2022 |. 07/21/2023 |.............. KL . 151,960 [....ccvvnnnnns 3999 |...... 1,642,382 |ovveneiiinnnnn [V R (U R 999,431 | eeeeeiie [ 999,431 |.........204,639 [oeeiviiiieen O e O [ O el O e 0001 .eveneneees
S&P 500 FLEX OPTIO
... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 10/21/2022 |. 10/20/2023 |.... ....108,830].............. 3753 [...... 1,297,257 1,583,758 | .o [ 1,533,758 |... .|{0001 ...
9SWXSOHO ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/13/2023 . 01/12/2024 |....evvevvvenn 3 fenenenn 11,997 13999 [ O e 17,417 [ 0 e 12,177 [ o 122,177 v 4,760 [ 0 e O [ O e O e 0001 .evvnennens
S&P 500 FLEX OPTIO
9SWXSOFY ... .o |Fixed Annuity Hedge . |N/A ... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 10/14/2022 |. 10/13/2023 |.... 1124789 | e 1,124,789 |... .|{0001 ...
S&P 500 FLE;
9SXFSOMB .......evnnn.n. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 05/20/2022 |. 05/19/2023 |.....evuvvennn 8 feeiinnnn 70,224 ) cceneen 3901 [ 715,113 | O [ O e 477,999 | oo [ 477,999 |......... 112,882 [.eevveiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 06/14/2022 |. 06/14/2023 |.... ...566,057 |........... ..ee....566,067 |......... 139,565 |. 0 O e O [ O e 0001 ...
9SXFSOTE ...evvvvnnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2023 |. 02/21/2024 |.............. TN 135,910 [.cccvvnennnns 3997 |vviiiieie 0f..... 1,340,076 |....ccvvvnnnnnns 0f..... 1,478,070 | .oevvvnnnns [ennnns 1,478,070 |......... 137,994 | [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
eV (S 1[0) Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 86 |......... 333,546 |..evvennnnnns 3878 |...... 3,638,660 |.....cuunnnnnnns [V R 0f..... 4,103,991 | .covvennns [ennnnn 4,103,991 |......... 764,350 [oenniiiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
ISWXSOHK ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 |............... L) . 4,039 4039 |..eviie Ofeirnns T A V) Ofeirnns 38,031 [.eveeeeees [ 38,031 |...ennnneee 1,319 [ [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFS0QZ ......cvvennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccuuunnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. L] R 50,420 |..couunnnnnnns 3878 |......... 550,080 |..euunieiennnnn [V PR (U R 620,371 [.eveeeeees o 620,371 |......... 115,541 [ [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOSH ....ovvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. L F 63,562 |....uunnnnnnns 3973 | (U R 608,928 ......ccevvnnnnn (U R 687,920 [..evuneens o 687,920 |.......... 78,992 |..evviiiiinns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOKT ..ovvvvvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2022 |. 04/21/2023 |............... [ 39,543 |...cciininnnns 43%|......... 370,613 [coeeeiiiiinnnns [V R [N R 1,085 |oeeeeeiien | 1,085 ......... (16,799)[.....covvnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOMT ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2022 |. 06/21/2023 |.............. 2 s 82,825 |..cuuunens 3765 |......... 855,580 |...uuniiiinnnnn [V R (U R 7,739 [ o 917,739 |......... 22 (V) 1 [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOGA .....evvvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2022 |. 10/13/2023 |............... L1 R 10,786 |.cvvennnnnens 35% |......... 126,735 [ [V R (U R 195,443 | oo [ 195,443 |.......... 39,703 |..evvenens [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOSJ ..eviivvaannns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. TN 135,089 ....ccvvennnns 3973 | 0f..... 1,293,972 [cveiiiiiinnnns 0f..... 1,461,830 [..oeeeeenns o 1,461,830 |........ 167,858 |.oevveennne [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOGY ....evvvennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/14/2022 |. 12/14/2023 |............... L) . 3,995 .. 39% |.......... 75V [V R Ofeirnns 38,950 | .oevvrnennn [ 38,950 [..eunnnnnes 0 PO [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOGE .......eunnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 11/14/2022 |. 11/14/2023 |............... L1 R 11,886 |ceveennnens 3962 |......... 131,184 | [V R Of....... 7,187 | oo | 17,187 |oveeeenns 22,257 |everniienienn [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
OSWXSOEE .......evnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/14/2022 |. 07/14/2023 |.............. K] R 49,275 |.cvveens 3790 |...oenenn 523,796 |.vvuvneeeennnnn [V R (U R B43,475 | e [ 543,475 |......... 126,721 [ [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOPX ...oevvvvinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2022 |. 10/20/2023 |.............. KL . 142,605(........eennnt 3783 |...... 1,699,854 [.....ccovnnnnnns [V R 0f..... 2,009,752 | .cevvrnnnnn feunnnn 2,009,752 |........ 408,517 [cvvnniiiiinnnnnn [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOPB ......cvvvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. LIS IO 322,144 ).coven 3790 |...... 3,440,460 |....ooeeeennnnn [V R 0f..... 4,063,098 [...oeoeeees [onnnnn 4,063,098 |........ 857,001 [..ovvvvinnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
OSWXSOFM ...eevvveenene Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGAQOUPEHS4  |. 09/14/2022 |. 09/14/2023 |.............. L 55,244 |....ccounnnnns 3946 |........ 601,062 [......cevvennnns [V R (U R 495,356 | .oeevrnnnnn [ 495,356 |......... 101,652 [.oovvvvennnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/21/2023 |. 02/21/2024 |......... 11,241 ...... 44,934,000|.............. 3997 |veiiiiiee 0f..... 4,527,960 |...ovvnnnnnnn 0f..... 4,886,761 |...cccevnns |oennee 4,886,761 |......... 358,801 [...uiiiiinnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1CX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 05/13/2022 |. 05/12/2023 |.............. [ . 253,505 |..cvuunnnnnns 4024 |.......... 25,45 . [V R Ofeirnns 10,040 [..ooeeveeis Joveennnn 10,040 . 1,581 o [ [V R [ R 0 {0001 ...........
S&P 500 OTC Cal |
Option  9SWFAOAI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXT09  |. 10/21/2022 |. 10/20/2023 |............ 862 [........ 3,234,871 )ceveens RTE N . LIRS N [V R (U R 274,853 | .ooeeein [ 274,853 |.......... 78,687 |evevenieaens [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOSV .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/13/2022 [. 05/12/2023 |..........1,125[........ 4,526,876 ..454,010 ...179,286 | ... ....179,286 |... .|{0001 ...
S&P 500 OTC Cal |
Option  9SSGSOFI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 08/19/2022 |.08/21/2023 |............. 295 ..o 1,247,402 4228 |......... 125,614 [.eeeiiinnnnnns [V PR Ofeienns LRI 7\ I 43,420 |.oovvnen 4819 [ 0 e O e O e O 0001 .evvnennees

S&P 500 0TC Call
Option 9SBCSDT .... |Fixed Annuity Hedge . |N/A ....
S&P 500 0TC Call
Option 9SSGSOFL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index [Societe Generale .. O2RNE8IBXP4ROTD8PU41 |. 12/21/2022 |. 12/21/2023 |......... 13,441 1...... 52,130, 12].....cc.nnnne 3878 )...... 5,665,535 [........cueees o 0]...... 6,414,156 |...ooeeenn | 6,414,156 |...... 1,194,609 ).....0ceeeenn. [0 U o [0 O 0f oo 0001 ...........

. |Equity/Index |Barclays Bank PLC ~ GSGSEF7VJPSI70UKSS73 . 08/12/2022 |. 08/14/2023 |....

....815,008

...78,662 -|0001 ...
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option 9SBCSOR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/12/2022 |. 08/14/2023 |.......... 1,298 |........ 5,555,635(.......0uunnns 4280 |......... 545,091 |.oveeniiiinnnnn [V R (U R 148,475 [.eeeneenin |l 148,475 | 8,549 | (0N R | FEN (U SRR | IR 0] I
S&P 500 OTC Cal |
Option  9SWFAOAJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/21/2023 |. 02/21/2024 |............ 569 |........ 2,274,486 |.............. 3997 |veiiiiiee (U R 124,867 [...ocvvvnnnnnnns (U R 135,615 [.eeeeeeeenn |l 135,615 e 10,748 [.ooovvniiennes (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCAOBK .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 04/21/2022 |. 04/21/2023 |............ 507 [........ 2,227,586 .|{0001 ...
S&P 500 OTC Cal |
Option  9SWFSOEX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 04/14/2022 |. 04/14/2023 |............. 339 |..oeeenn 1,491,173 [ 439 |......... 136,435 [cvieiiiinnnnns [V PR [N L3 SRR T4......... (5,599)..cvvvnnniiiinne (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 OTC Cal | Credit Suisse FB
Option  9SCSSOKO .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 07/21/2022 |. 07/21/2023 |............ 367 |........ 1,427,625 .. 146,474 ....19,225|. .|{0001 ...
S&P 500 OTC Cal |
Option  9SBCAOBP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 07/21/2022 |.07/21/2023 |............ 673 |........ 2,691,293 )....eunnnnnnns 3999 |......... 152,596 [.evevvnnnnnns [V R Ofeirnns P2 2 I 218 o [(C73) (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCSTEK .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I170UK5573 |. 09/21/2022 |. 09/21/2023 |.... 1,186,248 130,120 | O e 0 el 149,618 L 149,618 | 31,558 [ O e O el O [ O 0001 ...
S&P 500 OTC Cal |
Option  9SBCSTFL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 11/21/2022 |. 11/21/2023 |........ 1,711 ... 46,257, 747 [eeeveeeennnnnn 3950 |...... 5,150,438 |..euuviiiinnnnn [V PR 0f..... 4,740,617 [.oveeeeennn [ 4,740,617 |.........896,553 |..evunriviinnnn O foveeiiii O e O e O s 0001 .evvnennens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOKB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerrieernnninnnnnns ES7IP3USRHIGC71XBUT1 |. 03/21/2023 |. 03/21/2024 |........ 10,407 |...... 41,657,868 |.......0unnn.. 4003 |..ooveeee 0f..... 4,039,902 |....ounnnnne 0f..... 4,677,598 [..vveneeenn [onnnns 4,677,598 |......... 637,696 |.......ccvvnnnnn (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SSGSOFK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/21/2022 |. 12/21/2023 |............ 337 |oveeennn 1,307,034(.....couunnnns 3878 |......... 142,467 oo [V R Of....... 160,819 | .oeeeeeiinn v 160,819 |.......... 29,952 [..coiiiiiinnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMLSOUL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....ccvvvvnnnnnns EYKN6VOZCBBVDOIULBBO |. 11/21/2022 |. 11/21/2023 |............ R 1,346,930 .......ccen 3950 |......... 150,342 [cviiiiinnnnns [V R (U R 138,037 | ... 138,037 | 26,106 [.....oevvennnnns (0N R | FEN [ R {0001 ...........
S&P 500 OTC Cal |
Option  9SBCS1GH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 01/20/2023 |. 01/19/2024 |......... 15,967 |...... 63,430,664 [.............. 3973 | 0f..... 6,142,040 [...ooivinnnnnns 0f..... 6,865,011 |..ccccennns | 6,865,011 ......... 722,970 [oenniiiiinnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOTZ .... |Fixed Annuity Hedge . |N/A ...........[Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/12/2022 |.08/14/2023 |..........1,325]........ 5,671,199 ...151,563 | ... ....151,563 |... ..8,726 |. 0. .|{0001 ...
S&P 500 OTC Cal | RBC Capital Markets
Option  9SRBSOJL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..ceeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 10/21/2022 |. 10/20/2023 |......... 13,39 |...... 50,271,839 .cuviinnnn 3783 |...... 5,954,278 |..covvunnnns [V PR 0f..... 7,084,908 [.evueneenns fonnnns 7,084,903 |...... 1,440,129 [ooeenniinnnnnns (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBAOBW ... [Fixed Annuity Hedge . |N/A ........... Equity/Index | vveveveeeveerienenns ES7IP3USRHIGC71XBUTT . 03/21/2023 |. 03/21/2024 |............ 570 |........ 2,281,636 |...ucueennnn 4003 [.vevrene () 124,805 [..voveveeen. () 152,429 | oveneeren o 152,429 |........ 27,624 |..voveeaee. (L) FUURRURRN | HSR (1) ISR 1 RS 0001 v
S&P 500 OTC Cal |
Option  9SBCSOD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 07/14/2022 |.07/14/2023 |.......... 1,455 |........ 5,515,003 |......0vvnnens 3790 |...ovnenn 586,609 [......ccvvunnnns [V R (U R 608,274 [ ..eveneeens o 608,274 |......... 141,830 [.ooovvviennnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOVH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/14/2022 |. 12/14/2023 |............ 202 |oeueennn 807,085 |....ceeeeennn 39% |.......... 86,948 |.....ooeeiinnnn [V R Ofeirnns 78,680 |.eeeeeennnn [eunnnnns 78,680 |.......... 14,208 [..coevveiennnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJF .... |Fixed Annuity Hedge . |N/A ........... Equi ty/Index . ES7IP3USRHIGC71XBU11 |. 07/21/2022 |. 07/21/2023 |......... 11,494 |...... 45,963,931 |..ccuunnnnnnns 3999 |...... 4,669,198 |.....ooeeevnnnn [V R 0f..... 3,023,016 [..euuneens [onnnns 3,023,016 |........ 618,978 [...ccvvvnnnnnnns (0N R | FEN [ R {0001 ...........
S&P 500 OTC Cal |
Option  9SBCSCT .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 05/13/2022 |. 05/12/2023 |.......... 1,700 |....... 6,840,613 .............. 4024 |........ 686,060 |....cvvunnnnnns [V R (U R 270,921 [eeveeeeeees o 270,921 |.ovvennnns 42,650 |.eovvnnninennns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOUT .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB6S3 |. 11/21/2022 |. 11/21/2023 |..........2,831 [...... 11,182,280 |..............3960 [...... 1,245,059 1,145,990 | [ 1,145,990 |... .|{0001 ...
S&P 500 OTC Cal |
Option  9SMSSOWF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 01/13/2023 |.01/12/2024 |.......... 3,024 |...... 12,093,248 |.....cceeen 3999 [..oiiiiiiiinns 0f..... 1,175,007 [ 0f..... 1,231,546 [.oovenneens [ 1,231,546 |..........56,449 |...ooooerninnnn O [ O e O e O s 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFAOAE .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9 |.06/21/2022 [.06/21/2023 |............ 729 [........ 2,744,532 ...157,509 | ... ....157,509 |... .|{0001 ...
S&P 500 OTC Cal |
Option 9SBCS1EH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 09/14/2022 |. 09/14/2023 |............ 261 |....... 1,031,660 |.....veeeenn 3953 [ 111,246 e O e 0 91,076 | [ 91,076 |.......... 18,631 [..oovveniennnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFSOFG .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9 |.06/21/2022 [.06/21/2023 |............ 341 [........ 1,283,793 .. 3765 oo 134,412 [ O e O [ 142,250 | 142,250 |oene 34519 [ O e O el O [ O 0001 ...
S&P 500 OTC Cal |
Option  9SWFSOFP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/14/2023 |. 02/14/2024 |..........1,809 [........ 7,482,259 |.cvveneee 136 [ 0 | 714331 [ O e B14,657 | 614,657 |......... (99,674)).uuvniiiinnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1CR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 04/21/2022 |. 04/21/2023 |......... 18,445 |...... 81,041,059 |.....cccennn 43% |...... 7,595,500 [..uunniiiinnnnn [V PR Oferenes 21,835 | oo [ 21,835 |....... (344,278)..cvvvenennnns (0N R | FEN (U} SR | IR 0001 .evennnnees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeeerirennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 10/14/2022 |. 10/13/2023 |.......... 1,451 (........ 5,199,035 |...euunnnnnnns 3583 |......... 624,006 |......ccevnnnnnn [V PR Of...... 960,077 [.eeeeeevnnn |ovnnnnns 960,077 |......... 194,779 [ (0N R | FEN [N SRR | IR 0001 .evvnennees
S&P 500 OTC Cal |
Option  9SMSSOTR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 07/21/2022 |.07/21/2023 |.......... 8,357 |...... 33,419,225(........cen..t 3999 [...... 3,394,857 |..cevuunnnnnns [0 0f.... 2,197,960 [..ooeeeenn fonnns 2,197,960 |......... 450,043 |....ounnnnnnnnns [0 o Ao Ofiiiiiiienn 0] ooeeeennn J000T e
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SMSSOVF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/14/2022 |. 12/14/2023 |.......... 1,546 |....... 6,176,765 )............. 39% |......... 665,452 |..uuvniiiiinnnn [V R (U R 602,173 | ... 602,173 |........ 108,738 |.evvveenieane [ [V R [ (VN [N 1111 R,
S&P 500 OTC Cal |
Option  9SBCS1FJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 11/14/2022 |. 11/14/2023 |.......... 3,125 |...... 12,366,406 |.............. 3957 |...... 1,384,550 [.ooevivnnnnnnns [V R 0f..... 1,281,173 e | 1,231,173 |[......... 234,256 |.eevvenne [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSDX .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I170UK5573 |. 08/19/2022 |. 08/21/2023 |..........6,014 [...... 25,430,079|..............4228 [...... 2,560,163 ...885,182 | ... ....885,182..........98,242 |. .|{0001 ...
S&P 500 OTC Cal |
Option  9SMSSOTL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/14/2022 |. 06/14/2023 |.......... 1,233 |........ 4,605,847 |.......ccenn RTE ) . 504,313 |oovueiiiiinnn [V PR 0feens 536,884 [ ...ooeeens [ 536,884 |......... 182,372 |veeeeiiiiinnn O e O e O e O e 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCAOBW .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 12/21/2022 |. 12/21/2023 |.... 2,660,610 ..159,529 186,613 |... ... 186,613 |..........52,575 |. .|{0001 ...
S&P 500 OTC Cal |
Option  9SBCAOBR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 09/21/2022 |. 09/21/2023 |............ ..., 2,694,640 ).............. 3790 |...oenenn 165,236 [..oevvevnnnnnns [V R Of....... 171,461 | oo | 171,461 |.......... 51,831 | [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SUBSOCO .... |Fixed Annuity Hedge . |N/A ...........[Equity/Index |UBS .. 5493001KJTI 1GCBY1R12  |. 10/21/2022 |. 10/20/2023 |............ 373 [........ 1,399,776 197,273 ] e 197,273 [0 40,099 | O e O [ O e O s 0001 ...
S&P 500 OTC Cal | RBC Capita
Option  9SRBSOJS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..ceeerrieernnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 01/20/2023 |. 01/19/2024 |............. 345 |........ 1,370,550 [..cevvnnnnnns 3973 | (U R KT KT R (U R 148,333 | covvvnes [ 148,333 |.......... 13,196 [ [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCS1EB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UKS573 |. 08/19/2022 |.08/21/2023 |..........3,265 |...... 13,805,987 ....ccvvennnns 4228 |...... 1,389,912 [t [V PR (U R 480,565 [..evunenns o 480,565 |.......... 53,336 |.eevennniiiinnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SSGSOFQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 02/21/2023 |. 02/21/2024 |..........7,430 |...... 29,700,236 [....eeeeennn 3997 |vviiiieie 0f..... 2,992,860 |...ovnnnnnnnns 0f..... 3,230,018 [..euuneees [onnnns 3,230,018 |......... 237,158 [ceeeiiiiiiannns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 03/14/2023 |. 03/14/2024 |..........2,242|....... 8,787,048 ..ccuunnnnnnns 3919 | (U R 856,112 [.euieiiinnnnnn 0f..... 1,125,772 et | 1,125,772 |......... 269,660 [.........cevnnnn [ [V R [ R 0 {0001 ...........
S&P 500 OTC Cal |
Option  9SBCSTFN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 11/21/2022 |. 11/21/2028 |..........7,720 |...... 30,493,537 |..cvvennnnnnns 3950 |...... 3,395,217 |.ocvvviins [V R 0f..... 3,125,059 | .ceevvnnnnn fennnns 3,125,059 |......... 591,016 [o.euvriviinnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCS1DZ .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 08/19/2022 |. 08/21/2023 |............ 617 [........ 2,608,972 ..262,657 ....90,814 ... ....10,079 |. .|{0001 ...
S&P 500 OTC Cal |
Option  9SBCSEF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 09/14/2022 |. 09/14/2023 |..........1,308 |....... 5,161,381 (... 3946 |......... 562,677 [..ccevvvnnnnnnns [V R (U R 462,804 |........... ..., 462,804 |.......... 94,972 |oeevviiiiis [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJT .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeereieernnnnnnnnnns ES7IP3USRHIGC71XBUT1 | 03/14/2023 |. 03/14/2024 |.............. 39 s 154,381 (..cccevnnnnnns 3958 |.oivviiiine Ofeirnns 13,962 [ouveiiiiiinnnns Ofeirnns 18,530 [.eneeeeeens v 18,530 [ 4,578 |oeeiiiiinnnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCSTDV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/19/2022 |.08/21/2023 |.......... 9,014 |...... 38,115,519 ... 4228 |...... 3,837,264 |..uuvniiiinnnn [V R 0f..... 1,326,743 [.evveneeenn [ 1,326,743 |......... 147,249 |ooeeiiiininnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCAOBQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/19/2022 |. 08/21/2023 |............. 522 |ouuenn 2,207,267 [ 4228 |......... 120,342 [ [V R [ R 120 [ | 120 f.oeeeeeee (2572} [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/21/2023 |.02/21/2024 |............. 324 |........ 1,295,138 ... 3997 |veiiiiiee (U R 130,290 [oooivvviinnnnnns (U R 140,851 [.eeeeeeeees o 140,851 |.......... 10,561 [.ooovveeinnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMLSOUY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....ccovvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 02/14/2023 |. 02/14/2024 |.......... 2,083 |........ 8,491,475 )...cuunnnnnnns LYK F Of...... 810,681 [.....ccvvvnnnnns (U R 697,563 [.evveneeens o 697,563 |....... (113, 118)]. e [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCAOBX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 01/20/2023 |.01/19/2024 |............ 754 ... 2,995,348 |....ccuunnnnns 3973 | (U R 159,169 [...ocvvvennnnnns (U R 173,401 [ o 173,401 |.......... 14,231 [ [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFSOFD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 06/14/2022 |. 06/14/2023 |............ 240 | 898,937 [ 3746 | 96,770 |.oevvvvnnnnns [V R (U R 102,395 | ... 102,395 |.......... 25,214 | [ [V R [ R 0 {0001 ...........
S&P 500 OTC Cal |
Option  9SBCAOBU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJPSI70UKS573 |. 11/21/2022 |. 11/21/2023 |............. 595 ..ot 2,350,214 ).ccueennnnns 3950 |......... 144,305 [.eeeiiiinnnnns [V R (U R 110,393 [.evnneeeees [ 110,393 |.......... AR T F [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFSOEZ .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 |. 05/20/2022 |. 05/19/2023 |..........9,506 [...... 37,086,328 {..............3901 |..... 3,776,591 ...2,524,365 | .oeeninnnns [ 2,524,365 |... .|{0001 ...
S&P 500 OTC Cal |
Option  9SUBSOCX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 03/21/2023 |. 03/21/2024 |.......... 1,171 [....... 4,687,361 .............. 4003 |..ovveeee [N RN 1:7 37/ 1 PO | KN 526,325 | .eevvnnnnnn fennns 526,325 |.......... VA TY£:T ) [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SUBSOCP .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index 5493001KJTI1GCBY1R12  |. 10/21/2022 |. 10/20/2023 |..........1,081 [........ 4,056,723 RTA AN LG571,721 . .|{0001 ...
S&P 500 OTC Cal |
Option  9SRBSOKA .... |Fixed Annuity Hedge . |N/A ........... Equi ty/Index ES7IP3USRHIGC71XBUT1  |. 03/21/2023 |. 03/21/2024 |............ 288 |........ 1,152,827 [.covvvvninnnns 4003 |..ovveeee (U R FRKHGSC (U R 129,446 | .ovvennnns [ 129,446 |.......... 15,893 [cvnniiiiinnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCS1FR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJPSI70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 3,417 |...... 13,496,945 ... 3950 |...... 1,502,779 [t [V PR 0f..... 1,383,203 [.evveneens [ 1,383,208 |......... 261,593 |..oovvnnnns [ [V R [ R Of cevvnnnnns 0001 .evvnennees
S&P 500 OTC Cal |
Option  9SWFSOFH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPREMYMCUFXT09 ). 06/21/2022 |. 06/21/2023 |........ 11,016 |...... 41,472,927 ..ovvennnnnens 3765 |...... 4,393,588 |...ccuuunnnnnns [0 0f.... 4,595,369 [.....oceunn e 4,595,369 |...... 1,115,124 [t [ [0 [ O cevvnnnnns 0001 ..oennnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerrieernnninnnnnns ES7IP3USRHIGC71XBUT1  |. 03/14/2023 |. 03/14/2024 |.......... 2,258 |........ 8,849,757 [ 3919 | (U R 862,221 [cuuiiiiinnnnnn 0f..... 1,133,806 [..oeveeens |oneee 1,133,806 |......... 271,584 [ooeeiiiiiinnnn [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMLSOUS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....ccovvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 12/14/2022 |. 12/14/2023 |.......... 2,164 |........ 8,645,872(.......ccenn 39% |......... 931,461 |ovvveneeiinnnnn [V R (U R 842,887 [..evueeens [ 842,887 |......... 152,206 [..oovvveennnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1CV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 05/13/2022 |. 05/12/2023 |............. 204 |........ 1,024,931 ..o 4035 |........ 100,867 |.vvvvneeeennnnn [V R Ofeirnns LT I 38,384 |........... 5,556 [cuvuniiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCSDA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 05/20/2022 |. 05/19/2023 |............ 369 |........ 1,439,602.............. 3901 |......... 150,869 |..cevvvennnnns [V PR Ofeienns 97,990 | .eeeeeiinnn [ 97,990 |.......... 28,1 | [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCSTFP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 1,164 ........ 4,597,730 |.cevvnnnnnnnns 3950 |......... 511,921 |oeeiiiiinnnn [V PR Of....... YA (RO 471,188 |.......... 89,12 [ [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SWFSOEV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 04/14/2022 |. 04/14/2023 |.......... 2,75 |...... 11,969,808 |...evvnnnnnens 4393 |...... 1,106,973 |.ocovvninns [V R [ R [C16157) U 695 [..eennnn. (46,521))cuveieiinnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCAOBN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 05/20/2022 |. 05/19/2023 |............ 600 |........ 2,340,816 |.............. 3901 |......... 145,830 [coeeiivinnnnns [V R Ofeirnns 39,442 [t | 39,442 1.......... 12,595 [oeeeniiiiininnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
US Pacesetter Option
QUSGSOAZ ......cvvvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |.01/13/2023 |.01/12/2024 |.......... 3,823 |....... 1,250,006 ........... 326.97 |oeeveeninnennnn Ofeirnns 26,374 |ocevvnne Ofeirnns 19,814 [t | 19,814 |.......... [(C75:1510)) R [ [V R [ R Of wevvnnnnns 0001 .eveneneees
US Pacesetter Option
QUSGSOAT ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 11/14/2022 |. 11/14/2023 |............ 338 |eeeeennnn 109,603 ... 324.27 | e 2,324 [ O e O e 1,982 [ e 1,982 [ 264 | O e O e O [ O 0001 .evvnennens
US Pacesetter Option
9USGSOBC ......evvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 02/14/2023 |. 02/14/2024 |.......... 1,214 |.......... 396,237 |..vvvnnen 326,39 [ 0 e 8,383 [ 0 e 6,909 | e 6,900 [ (1,485 O e O [ O e O 0001 .eveneneees
US Pacesetter Option
QUSGSOAW ......cevvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/14/2022 |. 12/14/2023 |............ 977 | 318,082........... 325.57 |.oeveuenenn 6,740 [ O e O [t 5,406 | e [ 5,406 |l 704 [ 0 e O e O e O] ] 0001
US Pacesetter Option
9USGSOBF .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 03/14/2023 |. 03/14/2024 |.... ..1,275,9%
CASH MARGIN . o T .. I e . 03/31/2023 |. 03/31/2023 |.... i .. . .-
0019999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Call Options and Warra 115,201,903 24,874,440
IRS SWAPTION BC 10x10
SL4F3LVU Tenor: 3652
days SD:12/12/2013
ED:12/12/2023 ......... Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 12/12/2013 |. 12/12/20283 |............... 0f.... 100,000,000 [.......cevvun 9.76 |......... 940,000 [..eeeevrnnnnnns [V O (U 2,557 | eeveninee feeeeeeeee 2,557 |ouuunnnns (18,337)f- e (U [V O (U S [V (. 0001 .ovenneeees
IRS SWAPTION CS 20x10
SLUBF7DM Tenor : 7305
days SD:12/12/2013 Credit Suisse FB
ED:12/12/2033 ......... Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ....oooovvnnnnnnns ES8DKGMJYYYJLN8C3868 |. 12/12/2013 |. 12/12/2033 |............... 0f..... 100,000,000]............. 9.355|......... 965,000 [-..oeevvnnnnnnns [ T [l 574,257 | .oovvvnnnn fonnnes 574,257 |....... [QERKCTE)| (U] [V T (U] [l T 0001 ..oenneeees
0029999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Put Options 1,905,000 0 0 576,814 | XXX 576,814 (172,012) 0 0 0 0 XXX XXX
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 117,106,903 38,711,746 0f 139,531,713 XXX 139,531,713 24,702,428 0 0 0 0 XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0289999999. Subtotal - Purchased Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0] XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 115,201,903 38,711,746 0] 138,954,899 XXX 138,954,899 24,874,440 0 0 0 0 XXX XXX
0449999999. Total Purchased Options - Put Options 1,905,000 0 0 576,814 | XXX 576,814 (172,012) 0 0 0 0] XXX XXX
0459999999. Total Purchased Options - Caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0469999999. Total Purchased Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0] XXX XXX
0479999999. Total Purchased Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0] XXX XXX
0489999999. Total Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0499999999. Total Purchased Options 117,106,903 38,711,746 0 139,531,713 [ XXX 139,531,713 24,702,428 0 0 0 0] XXX XXX
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFS ... |Fixed Annuity Hedge . Equity/Index | Int ...cooovernninnnns ES8DKGMJYYYJLNSC3868 |. 08/12/2022 |. 08/14/2023 |............ 842 [.......... 238,421 |........... 283.16 [ ([0 P R [0 P O foeeeeeimiii s O s O [ O] e (0001
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFX ... |Fixed Annuity Hedge . Equity/Index | Int ...cooovernninnnns ES8DKGMJYYYJLNSC3868 | 09/14/2022 |. 09/14/2023 |............ 739 [.......... 203,949 |........... 275.98 |oeeeeeeeee (A13)eeece e O et O e (L)) I (L)) IO (2] [} SRR | IO | AEPPPRRRRRU | IR {111 IR
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHP ... |Fixed Annuity Hedge . . |Equity/Index [Int .. ES8DKGMJYYYJLNSC3868 |. 03/14/2023 |. 03/14/2024 |.... ....(7,610)] ... ... (4,59)]. . 0]..
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1 2 3 5 6 7 9 10 12 18 21 23
Current
Description Year Initial
of Item(s) Strike Cost of Hedge
Hedged, Price, Un- Total Effectiveness
Used for Date of Rate or discounted Foreign at Inception
Income Schedule/ Maturity Index Premium Exchange and at
Generation Exhibit Exchange, Counterparty Trade or Notional Received (Received) Change in Potential Quarter-end
Description or Replicated Identifier or Central Clearinghouse Date | Expiration Amount (Paid) Paid B./A.C.V. Exposure (b)
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHN ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 03/14/2023 |. 03/14/2024 |..........1,303 [.......... 345,386 |...cvunnnnn 265.07 |oevveeeeiiennnn O [ (1,143)] e 0 e (3,085) e o (3,085) e (1,942)) e [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHE ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 02/14/2023 |. 02/14/2024 |..........2, 148 |.......... 575,342 .cccuunnnn. 267.85 |.eeveeeeiiinnnn O i (1,206)].ceevvveneenne O feueee e (3,428)] e | (3,428 (2,222)] [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFD ... |Fixed Annuity Hedge . |N/A . Int .. ES8DKGMJYYYJLNSC3868  |. 05/13/2022 |. 05/12/2023 |....
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGC ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 10/14/2022 |. 10/13/2023 |............ 938 [.......... 249,095 ........... 265.56 |..evvnneennn (825)ceeiiiiiiee O v O e (1,150) e e (1,150 (B25)] [N SRR | AU | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGN ... |Fixed Annuity Hedge . |N/A . Int .. ES8DKGMJYYYJLNSC3868  |. 11/14/2022 |. 11/14/2023 |.... ... 184,138
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFP ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 07/14/2022 |. 07/14/2023 |............ 990 [.......... 276,339 |..evveeeen 27913 [ (797 O e O e (9)] e e (i B [ [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOFU ... |Fixed Annuity Hedge . |N/A . Int .. ES8DKGMJYYYJLNSC3868  |. 08/12/2022 |. 08/14/2023 |.... .... 101,690
Credit Suisse Balanced Credit
Trend 5 9CCSSOFI ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 06/14/2022 |. 06/14/2023 |............ 862 .......... 241,110 fuennes 279.71 |veeeeeeees (830N O s O e (D] e [ (D] [N SRR | AU | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGE ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 10/14/2022 |. 10/13/2023 |..........3,303 [.......... 872,256 |........... 264.08 |.......... (3,568)[.ccccevvenneen O fevnieeiiiinnnnn O e (5,048) e [ (5,045)] e (2,326 [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOEY ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 04/14/2022 |. 04/14/2023 |.............432 [.......... 122,619]........... 283.84 |eeveeeeen (B16)] e O et O e O e [ O e O [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOEN ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 04/14/2022 |. 04/14/2023 |..........2,165[.......... 617,675].......cunn 285.3 |ooieeenn (2,154) e O e O [ O e e O e O [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHG ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 02/14/2023 |. 02/14/2024 |..........1,169 |.......... 311,515 fuennenns AT T RN 1 AN (861)[.eevvvvenneeen O fevene e (2,184) e | (2,184) e (1,323)) e [N SRR | AU | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFN ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 07/14/2022 |. 07/14/2023 |............ 872 |.......... 284,674 )........... 280.59 |evveneeen (540N O et O e OB e [ ) A [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFB ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 05/13/2022 |. 05/12/2023 |............ 820 [.......... 230,756 ... 28141 | (502)] e O et O e O e [ O e T [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGS ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 12/14/2022 |. 12/14/2023 |..........3,015 |.......... 810,070|........... 268.68 [.....eeeun (3,313))ceeeeiiiiiin O o O e (3,325)] e e (3,325 (1,50 [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSS0GQ ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 12/14/2022 |. 12/14/2023 |.......... 1,303 [.......... 351,927 |.covvennnns 270.09 |.eeveenee (1,185) e O e O e (1,180) e e (1,180 (B29)] [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFZ ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 09/14/2022 |. 09/14/2023 |..........1,566 |.......... 429,945(........... 274.55 [.ooeeeee (1,199 O e O e (275)] e [ (275)] i (94 [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGL ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 11/14/2022 |. 11/14/2023 |.......... 1,004 [.......... 293,061 |........... 267.88 [ceeeveeenn (B13))eeeeiieiiiinn O e O e (1, 148)] e e (1,148 (B19)] e [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGZ ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |..........1,337 |.......... 359,345(........... Lt O | ) FO, (G <2 D) AR | AR 17/ )) IR ISR 3 1N 7/<)) MR V1) [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFK ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 06/14/2022 |. 06/14/2023 |............ 585 |.......... 162,794 (........... 278.28 |eeveeeen (A7) O s O e (D] e [ (D] [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHB ... |Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |.............932 [.......... 249,189 )...cuunnnns 267.37 |oeeveneeeeeennn O [ (998)].vvveeeevvennnn O v (1,39 e [ (1,39 (394 [N SRR | AR | RPN | IR 1111 I
MSCI EM FLEX OPTION
OMXFSOAT ..evvvennes Fixed Annuity Hedge . |N/A ........... CBOE ..oovvvnenns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |....evvneeenn 12 feunnnnnnnns 12,319 1027 [oeeeen (87, 144) e O e O [ (65,627)] e e (65,627 13,182 [ [N SRR | AR | RPN | IR 1111 I
MSCI EM FLEX OPTION
OMXFSOAP ...evvveennnens Fixed Annuity Hedge . |N/A ........... CBOE ..oovvvnenns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |........eeee 0 feennnnnenes 10,039 ..cccvvnnnnnns 1004 ...t (58,720)].ceeeeeeieenen O e O [ (51,778) e | (51,778 8,791 [ [N SRR | AR | RPN | IR 1111 I
MSCI EM FLEX OPTION
OMXFSOAR ...evvveennnene Fixed Annuity Hedge . |N/A ........... CBOE ..oovvvnenns 529900RLNSGAQOUPEHS4  |. 11/21/2022 |. 11/21/2023 |........eee 10 foeenenennes (U177 R 1003 |[......e. (61,080)ceeeneeeeennn O feveviiiiinene 0 [ (83,341)] e | (63,34 7,999 [ [N SRR | AR | RPN | IR 1111 I
MSCI EM FLEX OPTION
OMXFSOAN ...ovvvvennnnns Fixed Annuity Hedge . |N/A ........... CBOE ..oovvvnenns 529900RLNSGAQOUPEHS4  |. 04/21/2022 |. 04/21/2023 |....evvvvvennn 9 fennnnnnnns 10,537 |ooeveviiinnnns 71 [ (83,383)] s O e O e O e e O e 3121 [ [N SRR | AR | RPN | IR 1111 I
MSCI Emerging Markets RBC Capital Markets
OMRBSOAJ .....evvvennnns Fixed Annuity Hedge . |N/A ...........[Equity/Index |....cccoormmieiirnnnnns ES7IP3USRHIGC71XBUTT | 02/21/2023 |. 02/21/2024 |............ %47 |....... 1,015,014(.............t 07271 R | R (48,201)[...cevvvvenneenn O |ovenen (40,649) e | (40,649).. e 7,882 | [N SRR | AR | RPN | IR 1111 I
MSCI Emerging Markets Credit Suisse FB
OMCSSOAR .....oevvvvnnnns Fixed Annuity Hedge . |N/A ........... Int s ES8DKGMJYYYJLNSC3868 | 01/20/2023 |. 01/19/2024 |............ 823 [.......... AL IR TE) LA T | A (43,539)]...ccevvnnnennn 0 e (20,303)] e Jeveen e (20,303)]. . 23,235 [ [N (SRR | AR | RPN | IR {111 I
MSCI Emerging Markets RBC Capital Markets
OMRBSOAH ......cevunnnnt Fixed Annuity Hedge . |N/A ...........[Equity/Index |.....uruaiinnnnns ES7IP3USRHIGC71XBUT1 ). 10/21/2022 |. 10/20/2023 |..........1,023 [.......... 953,160 ]........... 931,73 |..ueee (63,557) v O e O]l (107,062)] e [ (107,062)). e (258 Ofiiiiiiiien 0 O 0 oeeeennnl [0001 e
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
MSCI Emerging Markets
OUMSSOAT ...eevvvennenns Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BBB53 [. 07/21/2022 |.07/21/2023 |............ 898 [.......... 958,408 |.............. 1067 |......... (83,377 ).vvvvvvnvrnnnns [V R 0 (11,694)f.......... 14,136 | [ [V R [ (VN [N 1111 R,
MSCI Emerging Markets
OMMSSOAR .....cevvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/20/2022 |. 05/19/2023 |.......... 1,087 |........ 1,212,146 |........ees 115......... (69,831)f...evvvvvnnnnnns [V R Ofiiiiinnnns [E:1)) (SRR R (E-1E) R— 10,511 [ [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets
OMWFSOAF .. .... |Fixed Annuity Hedge . [N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 |.06/21/2022 |. 06/21/2023 |.... .... 990,866 ..(61,092) ... (4,021))... (4,021)f...
MSCI Emerging Markets
OUMSSOAV ....eevvenneene Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/19/2022 |. 08/21/2023 |............ 900 [.......... 970,623 |....eeeeenn 1078 |......... (49,881)[...vvvvvnnnnnnns [V PR (U R (13,690) .evnneeees o (13,690)f.......... 13,080 [.oovviiiinnnnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
MSCI Emerging Markets RBC Capital Markets
OMRBSOAL ......evvnnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerrieernnninnnnnns ES7IP3USRHIGC71XBUT1  |. 03/21/2023 |. 03/21/2024 |............. 934 |.ovvnnnnn 958,172 1026 [..oovvvennnnnns (U R (47,585))cuneiiiinnnnns (U R (63,782)[ veveneeees oo (63,782)f......... (16,228)[.....ccvvnnnnnne [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOUJ .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2023 |. 03/21/2024 |.............. 19 [ 78,876 ].ccuuennnnnns 4151 | 0f...... (356,402)]....0uunnnennnn 0f...... (671,859)( cevvnneans [ (671,859)....... (315,457)|.ccvveeninnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOMQ ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2022 |. 06/21/2023 |.............. L] R 51,859 |.ccuuennins 3989 |....... (350,857)].cvunneeeennnnn [V R 0f...... (308,304)( .evvuneaas fonnnns (308,304)|......... (63,499))..0evniiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOQY ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 86 |.......... 361,897 [...veeeennnn 4208 |..... (2,133,660)[.......cc0unnnns [V R 0f.... (2,221,597)] cevvvvnnnn fennnn (2,221,597)|....... (329,942).....ccvvnnnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOGB .......evnnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2022 |. 10/13/2023 |............... L1 R 11,400 |..ccevvnnnnnns 3800 [...onn... (94,593))..cuvvniiinnnnn [V PR 0f...... [RECTREY) P R (146,152)|......... (29,911)]cveeeiiiinnnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOQA .....cevvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2022 |. 10/20/2023 |.............. 29 s 112,983 ceeeiiinn 3894 |..... (1,075,349)f.....ccovvnnnnns [V R 0f.... (1,221,501)fceveneeccn | (1,221,501)f....... (244,303)...0vvvnnnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOLY ..ovvvvvnnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 05/20/2022 |. 05/19/2023 |............... L4 28,929 |.ccuiinnns 4433 ....... (191,531))eveeeeiiinnns [V R (U R (67,853) ... (67,853)[.....ccennnn (K0 [ [V R [ R 0 {0001 ...........
S&P 500 FLEX OPTION
9SXFSOMU ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGAQOUPEHS4  |. 06/21/2022 |. 06/21/2023 |.............. 2 s 85,915 |.cuvuens 3905 |....... (686, 114).......cevvnnnn. [V R 0f...... (663,413)[ .evveneens o (663,413)|....... (151,663)[....ccevvvnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees

S&P 500 FLEX OPTIO!
9SWXSOGF ... ... |Fixed Annuity Hedge . |N/A ....
S&P 500 FLE!

. |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 [, 11/14/2022 |. 11/14/2023 |....

...(68,215) ... ....(68,215).........(10,227). -|0001 ...

9SXFSOTH ..o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGA9OUPEH54 . 02/21/2023 |. 02/21/2024 |.............. P ) A 95,377 [ceeeeinnns AT | 0
S&P 500 FLEX OPTIO!
9SWXSOEF ... ... |Fixed Annuity Hedge . |N/A ....
S&P 500 FLE!

....... (776,403)-..ceeneeen |ouveenn (776,403))..........(77,755) ceeeeeens (0001 L

. |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 07/14/2022 |. 07/14/2023 |....

.. (321,321)) ... (253,680)] ... (253,680)|.........(43,117)]. -|0001 ...

OSXFSOPG .....ccunnee Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 09/21/2022 |. 09/21/2023 |.............. [ 146,748 (... 3966 |..... (1,138,786))...vvveeeennnnn [V R 0]..... (1,278,285)| ..cceeee o (1,278,285),....... (258, 017)[.cevveeeeeeenen O e O et O e 0 s 0001 ..ovvvnnnes
S&P 500 FLEX OPTIO!

.... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 03/14/2023 |. 03/14/2024 |.... .0 ... (37,984)[ .. e (37,984 (10,393) i O e O e O [ O 0001 ...
9SXFSOKU ..o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 04/21/2022 |. 04/21/2023 |............... [ ER 4,912(es 4657 |....... (235,532)f...veeeeenines [V R (V) FOUSTO (1)) PP R [§1)) RSN 4,435 (o [V FOT [V R [V O 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSOPW ..o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 10/21/2022 |. 10/20/2023 |.............. /LN R 366,456 [.....counnnen 4072 |..... (2,574,630)f....ccceennnnnns [V R 0]..... (2,672,167)| ..cceeee oo (2,672,167)|....... (489,864)).......0vveennn [V FOT [V R [V O 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
9SXFSOMC ..o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 05/20/2022 |. 05/19/2023 |.............. L) IO 72,830 .uuveeeannns 4046 |....... (571,149). e [V R 0...... (275,851)( .ceeeeeees [ (275,651)]......... (39,938))...cvvvvenannnn [V FOT [V R [V O 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSOKY ..vevveennns Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 04/21/2022 |. 04/21/2023 |.............. 7 s T4 s 4557 |....... (535,945)f....ceeeennns [V R [V FOTRIN [RL2)) I R (146))...nvnee 13,850 | [V FOT [V R [V O 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSOKN ...evvennnns Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 04/21/2022 |. 04/21/2023 |.............. P2 R 133,31 [ooeeeeiis 4598 |....... (849,154)....evviiennn [V R [V FOTRIN [RE)) I R (QKL)) 19,168 |....ovveee. [V FOT [V R [V O 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSHXSODR .......eeeeenn Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 06/14/2022 |. 06/14/2023 |.............. L2 RN GV O 4034 |....... (326,521))..uevvieennns [V R 0...... (ST I R (254,695)f......... (46,350)]..ccvvveennnnn [V FOT [V R [V O 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSOPA ...eeennies Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 09/21/2022 |. 09/21/2023 |............ 103 |.......... 424,520 | H22]..... (2,399,900))..ccceunvvieennn [V R 0]..... (2,473,914) e | (2,473,914)f....... (433,761)) e [V FOT [V R [V O 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFSONS .......eeeee. Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 07/21/2022 |. 07/21/2023 |.............. AT R 87,19 4149 |....... (675, 171)f.veeeeees [V R 0...... (341,768)[ oo [ (341,768)......... (48,732)) e [V FOT [V R [V O 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSXFS0SG ...ooeennnes Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 01/20/2023 |. 01/19/2024 |.............. L 418,007 ... 4310 | 0]..... (1,872,301)]. v 0]..... (2,141, 115) oo | (2,141, 115)[....... (268,724))..ccvvinennn [V FOT [V R [V O 0] coennnns 0001 ..ovvvnnnes
S&P 500 FLEX OPTION
OSHXSOHZ v.vvvenes Fixed Annuity Hedge . N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 02/14/2023 |. 02/14/2024 |............... LIl RPN 4,415). L2 ) R (V) FO (24,904).....cvvvernnnn [V R (18,380 +vvvvevnnns fornnnnnn (18,380)]....0veunen 6,524 |.....coeeennns [V FOT [V R [V O 0] connnnns 0001 ..evvvnnnes

S&P 500 FLEX OPTION
OSXFSONO ... Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 07/21/2022 |. 07/21/2023 |............... (S]] YOO 38,150 ...0veeeennnn 42391....... (247,608)f................ [\ OO 0....... (101,227)] oo e (101,227)].......... (5,636)]..0vvrrerinnnns O, [\ OO [0 0] covnnnes 0001 ...oeveeeee
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of ltem(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SXFSOPY ...ovvvvvinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2022 |. 10/20/2023 |.............. KL . 149,236 [....veeeennen 3927 |..... (1,345,466)f..........00nn.. [V R 0f.... (1,508,855)(.eeunenccs [nnne (1,508,855)....... (298,944)....0vunvinnn (0N R | FEN (U SRR | IR 0] I
S&P 500 FLEX OPTION
OSXFSOMA ....ovvvennenne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 05/20/2022 |. 05/19/2023 |.............. TN 138,814 (.....ccuunnnns 4083 |..... (1,014, 781)]..ccvvvenns [V R 0f...... GRS I (435,274)......... (772 R (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTIO
9SWXSOIB ... ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 02/14/2023 |. 02/14/2024 |.... (61,467) ... ... (61,467)|..........16,3% |. .|{0001 ...
S&P 500 FLE:
ISWXSOHP ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 (72,235)] cevevvnns [ (72,235)).ccvvennnns 194 [ (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 FLEX OPTION
Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 03/21/2023 |. 03/21/2024 |.... ... 129,847 (1,025,633)] .ccvvvnnnnn fennnn (1,025,633)| .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 05/20/2022 |. 05/19/2023 |.............. St 249,746 |...ovnnnennn 4233 [ (1,337,147 O e 0 e (283,797)[ cevveneeans o (283,797))vvveeeen 98,236 [ O e O v O [ 0 e 0001 .eveneneees
Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 03/14/2023 |. 03/14/2024 |.... ....8,364 ...(66,059)]........... e (66,059, (19,132)] e O e O [ O e O el 0001 ...
9SXFSOMO ....cevvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2022 |. 06/21/2023 |.............. 87 [ 355,378 |.cevvenns 4085 |..... (1,964,895)[......cccvnnnnns [V PR 0f.... (1,477,438).cevveeeecn | (1,477,438)|....... (227,681)[.....cccvvnnnnns (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOSK ....oevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. TN 141,350 [.ccceennnnnns 4157 | 0f...... (924,018)[.....cccvvnnnnns 0f.... (1,080,577 ceveneeecs |onene (1,050,577)....... (126,559)]...cvvvnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOSM ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. 21 s 86,537 [.coveieiiinnn 21 | 0f...... (613,515)[..uiiiiennnns 0f...... (696,851)( .evvunneens [onnnnnn (696,851)f......... (83,336)]cvvuneeennnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOPE ......cvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccuuunnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |............... 4 28,095 |..cuuennnnnns 4014 |....... (198,702)f.....ccvvnennnns [V PR 0f...... (218,460)( ..evvnnn [ (218,460)f......... (42,892))cuveniiiinnnnns (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSORE ......cevvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 27 |oeenns 108,676 |..evvvnnnnnens 4025 |....... (918,054))...uvneeinnnn [V R 0f... (1,010,877) .ccvvunnnnn .... (1,010,877)....... (178,301)]..eevvvvnnnnns (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOUF .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2023 |. 03/21/2024 |.............. 82 s 357,777 [ 4363 |..oevnnne 0f...... (619,756)[....ceevvvnnnnns 0f.... (1,902, 711)f ceveneeecn | (1,902, 711)..... (1,282,985))0uvueiiinnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOGZ ....evvvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/14/2022 |. 12/14/2023 |............... L) . 4,180 .cccciininnnns 4180 |......... (7)) [V R (U R (26,970) cevnnennns o (26,970)f.......... (4,186)[....ccevvnnnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
OSWXSOFN ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/14/2022 |. 09/14/2023 |.............. 14 f.......... 59,658 |...uuunnnnnns 4261 |....... (367,864)......cc0unnnnns [V R 0f...... (213,371 ceveeeeees e (213,371))eveen (24,439)]....ccvvnnnnnnne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOTF ..vvvvvennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2023 |. 02/21/2024 |.............. TN 142,216 |.....cooeennns 4183 | 0f...... (963,186)[.......ccevvnnns 0f.... (1,072,633) .eevnneeenn [ (1,072,633)f....... (109,447)....covvvnnnnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSORA ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. L] R 53,510 |cevunnnnnns 4116 |....... (380,263))..0unneeeennnnn [V R 0f...... (409,050)( .evvunneens fonnnne (409,050)|......... (67,632)[....cccvvnnnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
OSXFSOMS .....cevvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2022 |. 06/21/2023 |.............. L1 . 189,005(.....ccvunnnns 3939 [..... (1,413,120)f..ceeeennnnnns [V R 0f.... (1,318,896)(.....cccee | (1,318,896)....... (291,829)...cvvvnnnne (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOFZ ...evvvvennenne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2022 |. 10/13/2023 |.............. L LN P 65,798 |....ccevnnnnn 3870 [....... EYCIE) . [V R 0f...... (737,075)[ cevenneeaas o (737,075)....... (149,513)).ccvvvenennns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSORC ...ovevvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. L1/ 162,352 vevieeinnn 4059 |..... (1,288,120)]...ccvvvnnnnnnns [V R 0f.... (1,407,479 .cevveeeeen | (1,407,479)....... (243,299).....ccvvnnnnnne (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 FLEX OPTION
OSWXSOEH ......cvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/14/2022 |. 07/14/2023 |............... - 8,044]......cceunnn 4022 |......... (55,498)).....ccceeeenns [V R (U R (47,844) ceovvnnen [ (47,844).......... (9,451))ceveniiiinnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
OSWXSOHL ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 |............... L) . 4,269]...uiiinnnn 4269 |..oennnne (U R (23,955)]....ccvnnnnnnnns (U R [VAR-740) [T R (23,877 ))eeneeeeeennnnn F£:] P (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOSI ..oevvvvinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. L F 67,363 |.cceeiinnnnn 210 | 0f...... (389,392)...cvvnnninns 0f...... [CZXI T ) U R (443,371)).00uennn [ETRCTE) (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOTD ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGAQOUPEHS4  |. 02/21/2023 |. 02/21/2024 |.............. 12 [ 50,808 .............. 77 R 0f...... (306, 132)[...eeevevnnnnnn 0f...... (342,097)] ... (342,097)........ (35,965)).cvuvnieinnnnns (0N R | FEN [ R {0001 ...........
S&P 500 FLEX OPTION
9SXFSOPI ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. P . 102,243 ceevecinnn 3932 |....... (845,936))...unneeennnnn [V R 0f...... (961,725)[ cevvnnenns fonnnns (961,725)|....... (196,957)[....evvvinnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 07/21/2022 |. 07/21/2023 |.... .... 159,026 (1,149,576)| .... (537,263)| ... (537,263)|.........(58,568)|. .|{0001 ...
9SXFS00! ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 08/19/2022 |. 08/21/2023 |.............. 2 | 96,524 |....uunnnns 4387 |....... (783,195)).cveeeecinnnnn [V PR 0f...... (166,001)] .eevevvenn Jovennns (166,001)]........... VA [N FO (0N R | FEN [N SRR | IR 0001 .evvnennees
S&P 500 FLEX OPTION
9SWXSOHN ... Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 01/13/2023 |. 01/12/2024 |.... .... 107,816 .0 .... (537,586)] ... (537,586)... .. 7,989 [. .{0001 ...
S&P 500 FLE;
9SXFSOPC .....oevvvennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |OBOE .......ccceuunnns 529900RLNSGA9OUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. 85 ). 349,526 |......unnnnens 4112]..... (2,017,900)]..ccevvennnnnnns [0 0]..... (2,092,808)[..evveeeen [onnns (2,092,808)|....... (371,872)]c.eiiiiinnnnnn [0 o | Ao Ofiiiiiiiinnn 0] oo 0001 .ooennnnnns
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SWXSOHR ....ovvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 |............... L) . 4,183 4183 | (U R (28,454))ceveniiinnnnns (U R (28,893)| ... (28,893)f....cceeeen (439)].eveeeiiinnnns (0N R | FEN (U SRR | IR 0] I
S&P 500 OTC Cal |
Option 9SBCS1EC .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/19/2022 |.08/21/2023 |.......... 3,265 |...... 14,447,982 ..cevcennn 425 ..... (1,021,558)[.....cccvvnnnnns [V R 0f...... (204,962)] ...cvvvunnn founnnns (204,962).......... 23,369 |.eevvnniiiins (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSDS .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 08/12/2022 |. 08/14/2023 |..........1,298 [........ 5,998,421 .. (308,530) .. (24,797)) ... e (24,797)... .|{0001 ...
S&P 500 OTC Cal |
Option  9SWFSOFI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 06/21/2022 |. 06/21/2023 |........ 11,016 |...... 45,101,817 |..ccevvnnnnnns 4094 |..... (2,548,078)......cccvnnnnns [V PR 0f.... (1,802,613).eevneeecn [nnne (1,802,613)....... (264,674)......cccvnnnnnn (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option 9SBCS1FQ .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 11/21/2022 |. 11/21/2023 |..........1,164 [........ 4,872,213 .. (360,194) ... (290,669)] ... (290,669)|.........(45,562)|. .|{0001 ...
S&P 500 OTC Cal |
Option  9SBCSTDU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/12/2022 |. 08/14/2023 |............ 190 |.......... 861,698 |.......0uunnn. 453 |......... (52,983)).ccvvniieiinnnn [V R Ofeirnns (5,992)] ceevvvvnnnn [erninns (5,992)..cvvunnnns 2,379 |eeiiiiinnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option 9SRBSOUK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 10/14/2022 |. 10/13/2023 |.......... 1,451 (........ 5,666,953 |.............. 3906 |....... (387,972)]0vuneeeecnnnnn [V R 0f...... (591,360)( .evvnneans fornnnns (591,360)|....... (118,943)[...eiiiiinnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOSW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/13/2022 |. 05/12/2023 |.......... 1,126 |........ 4,885,853 |.............. 4343 ....... (265,088)......cc0unnnnns [V R (U R (15,102)f +evnneeees o (15,102)f.......... 25,684 |...ounnnininnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 10/21/2022 |. 10/20/2023 |......... 13,39 |...... 54,796,338 |...cuunnnnnnns 4091 |..... (3,676,964)[.......cc0unnnn. [V R 0f.... (3,812,502)] ..cvvvnnnnn fennnn (3,812,502)f....... (687,324)[....cevvvnnnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMLSQUZ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....ccovvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 02/14/2023 |. 02/14/2024 |.......... 2,083 |........ 9,276,932 |...cuunnnnnnns 4519 | 0f...... (372,530).ccvvvnnnnnnns 0f...... (282,99)] ..eevvvnnnn founnnnn (282,99).......... 89,533 |..evviiiiinns (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SWFSOFE .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 06/14/2022 |. 06/14/2023 |............ 240 | 949,858 |.....uunnnnenn 3958 |......... (69,604)[......ccevnnnnns [V PR (U R ({0 U (60,535)........ (13,061)[...cccvvnnnnnnns (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SUBSOCY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 03/21/2023 |. 03/21/2024 |.......... 1,171 ... 4,971,410 [ A5 .. 0f...... (287,430))..ueeevennnnns 0f...... (348,001)( .evvuneans [ (348,001)f........ ((CURTAD R (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJN ... [Fixed Annuity Hedge . |N/A ........... Equity/Index | vveveveeeveerienenns ES7IP3USRHIGC71XBUTT . 03/14/2023 |. 03/14/2024 |.......... 2,258 |........ 9,585,165 [......c0uv.. 4245 . 0. (452,345 v 0. (661,501)]+.vevevres forenen (661,501)....... (209,156)]. v vveveennne (L) FUURRURRN | HSR (1) ISR 1 RS 0001 v
S&P 500 OTC Cal |
Option  9SMSSOVI .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB6S3 |. 12/14/2022 |. 12/14/2023 |.... .... 860,805 L (44,978)] ....(44,978)|..........(6,073)]. 0 O el O [ O 0001 ...
S&P 500 OTC Cal |
Option  9SBCSDE .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 07/14/2022 |.07/14/2023 |.......... 1,455 |........ 5,997,568 |.....onnnnnn H221....... (RS B [V R 0f...... (TR0 I (250,029)|......... (37,204))0eeeieiinnnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSTFK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 11/14/2022 |. 11/14/2023 |.......... 3,125 |...... 13,474,438 ... 4312....... (802,456)]...unveeeeennnnn [V R 0f...... (543,676)( .evvunneen fonnnne (543,676)|......... (7R ECC) (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSFS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJPSI70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 3,417 |...... 14,124,545 ..ouv 4134 1..... (1,148, 744)......covvnnnnns [V R 0f...... (962,437)] «oevvvvnnnn feunnnns (962,437)....... (161,212)[..eeeiviennnn (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1FO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJPSI70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 7,720 |...... 33,085,450 |.....eunnnnenn 4286 |..... (2,014,803)[.....cccvvnnnnns [V R 0f.... (1,490,332)] .eevvvnnnns fennnn (1,490,332)....... (187,980)]...ccvvvvnnnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/21/2023 |. 02/21/2024 |......... 11,241 ...... 49,090,459 |.......uvnnenn X F 0f.... (2,209,392)].....c0vvnnnnnne 0f.... (2,383,108)(..cuvneecs [nnne (2,383,108)....... (173, 716)]...eeevveenns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFSOEY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 04/14/2022 |. 04/14/2023 |............. 339 |....... 1,588, 113[...cevnnennnns 4685 |......... (82,083)[...ceevvnnnnnns [V R [ (VN U R [N R 1,216 oo (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1EG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 09/14/2022 |. 09/14/2023 |.......... 1,308 |....... 5,613,007 [......cceennn 4291 ....... (326,858)]...uuneeeeennn [V R 0f...... (179,419)( cevveneeees [ (179,419)........ (17,096)[.....ccvvnnnnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOKC .... |Fixed Annuity Hedge . |N/A . . |Equity/Index . ES7IP3USRHIGC71XBU11 |. 03/21/2023 |. 03/21/2024 |........ 10,407 |...... 45,511,268 (2,360,205)] .eevvunnnnn fennnn (2,360,255)|....... (469,900)|. .|{0001 ...
S&P 500 OTC Cal |
Option  9SBCS1GI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 01/20/2023 |.01/19/2024 |......... 15,967 |...... 69,139,345 (3,356,564)] ..ccvvnnnnn fennnn (3,356,564)....... (373,435)).ccvvveninns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOWG .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 01/13/2023 |. 01/12/2024 |..........3,024 [...... 13,181,646 |..ovvvnneee e 4359 [ 0], (586,506)f... e 0 e (577,669)( .evvuneens fonnnnn (577,669)|... ..8,837 . 0 O el O [ O 0001 ...
S&P 500 OTC Cal |
Option  9SWFSOFA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 05/20/2022 |. 05/19/2023 |.......... 9,506 |...... 40,331,391 |..cevennnnnns 243 1..... (2,107, 718)]..ccvvvenns [V R 0f...... (422,464)] ..oevvvnnnn feunnnnn (422,464)........ 168,288 |..ovvvennnnne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMLSOUT .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 12/14/2022 |. 12/14/2023 |.......... 2,164 |........ 9,424,004 ).............. 4355 |....... (513,874)..uuneeeiinnnn [V PR 0f...... (375,650)( cevvunneans fonnnns (375,650)|......... (37,479 eveieiinnnnns (0N R | FEN (U} SR | IR 0001 .evennnnees
S&P 500 OTC Cal |
Option 9SBCSTEA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/19/2022 |. 08/21/2023 |............ 617 |........ 2,766,554 ... 4484 |....... (174,258))..0uveeeeinnnn [V PR (U R (28,857 cevvvvnnnn fennns (28,557 ))uuvvennens 6,441 | (0N R | FEN [N SRR | IR 0001 .evvnennees
S&P 500 OTC Cal |
Option  9SSGSOFR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. 02RNESIBXP4ROTD8PU41 |. 02/21/2023 |. 02/21/2024 |.......... 7,430 ]...... 32,224,727 ). 4337 | 0f.... (1,567,266)[.....cccunnnnnns 0f.... (1,691,519)f ..o [ (1,691,519)]....... (124,252).cccvvennnnnnns [0 o Ao Ofiiiiiiiinnn 0] oo 0001 ..oennnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SBCS1CU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 05/13/2022 |. 05/12/2023 |.......... 1,700 |........ 7,439,166 |.............. 4376 |....... (375,708)[....ccvvvnnnnnns [V R O feeeeenn(15,987) cevevvenes [ (15,987)]. 036,538 [t O e O e O e O el 0001
S&P 500 OTC Cal |
Option  9SMSSOW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/21/2022 |. 11/21/2023 |.......... 2,831 |...... 11,604,977 |.covvennnnens 4099 |..... (1,008,632)[....cccvvvnnnnns [V R 0f...... (859,266)( ..vvunneen fonnnnn (859,266)....... (148,854)[......ccevvnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1CW .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I170UK5573 |. 05/13/2022 |. 05/12/2023 |.... 254 1,000,445 ..(65,779)) ... (5,738)] ... ..5,907 |. 0.
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..ceeerriimrnnnnnnnnnns ES7IP3USRHIGC71XBUT1 | 07/21/2022 |. 07/21/2023 |......... 11,494 |...... 49,985,797 |..covunnnnnnnn 4349 |..... (2,573,243)).ccvvveceinnnn [V PR 0f...... (749,005)] ..oevvvnnnn feunnnns (749,005).......... 85,500 [c.uuiiiiiiinnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMSSOTM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/14/2022 |. 06/14/2023 |.......... 1,233 |........ 5,008,853 |.....cccvvnnn 4062 |....... (298,427 )|.vvvveeeennnnn [V PR 0f...... (217, 153)[ v o (217,153)).cvve (35,478))cuveierinnnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMSSOTS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BBB53 |. 07/21/2022 |.07/21/2023 |.......... 8,357 |...... 36,259,853 |.....uunnnnnns 4339 [..... (1,910,404)f......ccvvnnnnns [V R 0f...... (574,981)( .evveneens fonnnns (574,981).......... 54,399 [....covvnnnnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFSOFQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/14/2023 |. 02/14/2024 |.......... 1,809 |........ 8,076,353 |......ccevnnn 4465 ..o 0f...... (373,896)[.....cccvvnnnnns 0f...... (AR I (291,204).......... 82,691 [cooiiiiiiinnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSTOW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 08/19/2022 |.08/21/2023 |.......... 9,014 |...... 41,450,609 .............. 4598 |..... (2,052,312)f e O [ 0 e (220,956)] v o (220,956)f.0eeenn 111,257 | O e O et O e O s 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSDY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/19/2022 |.08/21/2023 |.......... 6,014{...... 27,591,631 e 4588 |..... (1,398, 755))..cceeeeeeeeee O et O fennnnns (196,559)) o | (156,589)]. e 74,203 [ O e O e O [l O e 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCSICY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 05/13/2022 |. 05/12/2023 |.............. [ . 265,268 |.............. 211 s (18,8%)]..vvevvvnnenn O Joveeiieieeen O [ (B,071)] e [ (3,071 1,089 [ O et O e O [l O s 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1CS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 04/21/2022 |. 04/21/2023 |......... 18,445 |...... 87,929,528 |......0uvnnenn 4767 |..... (3,823, 128)..cceeeeeeeeee O et O e (O] e e (O B4,316 [ O | O L O e O ] 0001 e
S&P 500 OTC Cal |
Option  9SSGSOFM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 12/21/2022 |. 12/21/2023 |......... 13,441 |...... 56,821,828 .............. 4228 |..... (3,189,209)f.....coeeeeeees O fevviiiiiiiinnnnn 010000 (3,320,302)] ..o |12 (3,320, 302). o (478,067 O e O e O e 0 s 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1FM .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 11/21/2022 |. 11/21/2023 |........ 1,711 ... 50,420,891 (2,950,410)|
S&P 500 OTC Cal |
Option  OSMSSOUA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/12/2022 |.08/14/2023 |..........1,325|........ 6,167,425|.............. 4655 |....... (295,617)]vvenneeeennnnn [V R Of....... (20,781) ceenneeecs o (20,781)].....c 15,748 [ [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SUBSOCQ .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [UBS .. 5493001KJTI1GCBY1R12  |. 10/21/2022 |. 10/20/2023 |..........1,081 [........ 4,301,753 .. (352,289) ... (389,00)] ... (389,006)|...
S&P 500 OTC Cal |
Option  9SSGSOFV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 03/14/2023 |.03/14/2024 |..........2,2421........ 9,599,840 |....euvvnnnnns 4282 | 0f...... (410,604).......ccceennn O [ (609,627)( .evveneens fonnnne (609,627)f....... (199,024)].....vvvvennnc O fovvvvvnineees O e O o O s 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..ceeerrieernnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 03/14/2023 |. 03/14/2024 |.............. 39 s 163,170 |.ceveenneees 4184 |, Ofeirnns [CRVAE)) (U R (12,839)] .eevvvenns [ (12,839)f.......... (3,826)).uuneeiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOVG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/14/2022 |. 12/14/2023 |.......... 1,546 |....... 6,664,110 )....cevvnnnens 4311 ... (399,293)]...ccvvunnnnns [V R 0f...... (303,229)] ..eevvvnann fevnnnns (303,229)......... (35,872))ccuueiiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCSTEI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 09/14/2022 |. 09/14/2023 |............ 261 |........ 1,093,556 [....ceeeeennn 4190 |........ (77,618)].ccceeeeennnn [V R (U R (50, 112)f wevnneeeees o (50, 112)f.......... (7,549))ceeiiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFSOEW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPREMYMCUFXTO9 |. 04/14/2022 |. 04/14/2023 |.......... 2,75 ]...... 12,987,241 .....oonennnns 4766 |....... (556,359)]..ccevnnnnnnnnns [0 (U] [0 P T Ofiiiinnnns 6,670 [...cccvvnnnnnnns [ [0 (U] [ R 0001 .ooennnnnns
0509999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Call Options and Warrants (68,209,893) (19,397, 149) 0 (69,353,661) XXX (69,353,661)  (10,455,382) 0 0 0 0] XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 (68,209,893) (19,397, 149) 0 (69,353,661) XXX (69,353,661)  (10,455,382) 0 0 0 0] XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0709999999. Subtotal - Written Options - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0779999999. Subtotal - Written Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0849999999. Subtotal - Written Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - Written Options - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0929999999. Total Written Options - Call Options and Warrants (68,209,893) (19,397, 149) 0 (69,353,661) XXX (69,353,661)  (10,455,382) 0 0 0 0] XXX XXX
0939999999. Total Written Options - Put Options 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0949999999. Total Written Options - Caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0959999999. Total Written Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0969999999. Total Written Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0979999999. Total Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0989999999. Total Written Options (68,209,893 (19,397, 149) 0 (69,353,661)] XXX (69,353,661 (10,455, 382) 0 0 0 0 XXX XXX
CREDIT SUISSE
SECURITIES Variable DISCOVERY
Rate Interest Rate COMMUNI CAT 1ONS Interest
Swap-R SLYBN107 ...... 25470DBE8 .............. Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/04/2015 |. 06/15/2025 |............... [V 4,400,000 .......... 4.86629 |......uunnnnne [ [V . 52,661 |.uuuniiiiinnnnn (V1N PRI R | R | R | RO | FO | RN 32,693
CREDIT SUISSE
SECURITIES Fixed Rate |DISCOVERY
Interest Rate Swap-P [ COMMUNICATIONS Interest
SLYBN107 .. .... | 25470DBES ... D. Rate... . [CME Group Inc ...... 5493003SMMGZROSHXLI6  |. 08/04/2015 |. 06/15/2025 |.... 4,400,000 ...(25,245)|... ....162,200 |... .|88.79 ..
JP MORGAN St ES
LLC Variable Rate
Interest Rate Swap-R |[Goldman Sachs Group Interest
SLYBN1OP ... oo |Inc 38148LAEG ...... D. Rate... . [CME Group Inc ...... 5493003SMMGZROSHXLI6  |. 08/04/2015 |. 05/22/2025 |.... 4,500,000 .......... 4.90943 |.. 0. .191.78 ..
JP MORGAN St ES
LLC Fixed Rate
Interest Rate Swap-P [Goldman Sachs Group Interest
SLYBN1OP ... oo |Inc 38148LAEG ...... D. Rate... . [CME Group Inc ...... 5493003SMMGZROSHXLI6  |. 08/04/2015 |. 05/22/2025 |.... 4,500,000 ...(25,571)).......... 15,244 [ ........... 173,122 | (64,679 O e O e O [ O 91.78 ..
JP MORGAN St ES
LLC Variable Rate
Interest Rate Swap-R | GENERAL MOTORS FINL CO Interest
SLYBN3VL ..vvvvvennnens 37045XAS5 .............. Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/05/2015 |. 01/15/2025 |............... [V 6,100,000].......... 4.07914 |..oovnee [ [V . 62,898 |....oeeiiinnnnn (VN U R [ R [V PR [ [V R Ofeienns 40,85 .......... 93.08 ..........
JP MORGAN SECURITIES
LLC Fixed Rate
Interest Rate Swap-P | GENERAL MOTORS FINL CO Interest
SLYBN3VL ..ovvvvvennnnns 37045XAS5 ... Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/05/2015 |. 01/15/2025 |............... [V I 6,100,000 ........... 235 [ (U R 275,468 |......... (37,082)f...nveeee 22,788 [ v o 258,799 |...uunnnnn (2,898)).euneeiinnnnns [ [V R [ R Of wevvnnnnns 93.08 ..........
JP MORGAN SECURITIES
LLC Variable Rate
Interest Rate Swap-R [MOSAIC CO  61945CAC7 Interest
SLYBNTOD .vvvveviiiiee | oo Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/04/2015 |. 11/15/2023 |............... [V 4,500,000 .......... 4.86357 |..evvnnnnne [ [V . 53,267 |ouuuneeiiinnnnn (VN U R [ R [V PR [ [V R Ofeienns 17,788 | .......... 83.15 ..........
JP MORGAN SECURITIES
LLC Fixed Rate
Interest Rate Swap-P [MOSAIC CO  61945CAC7 Interest
SLYBNTOD .vvvveviiiiee | oo Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/04/2015 |. 11/15/2023 |............... [V I 4,500,000 ........... 2,149 | Ofeirnns 79,057 |......... (24,176)]........... 6,540 | evvunneens [ 74,213 e (53,079))cvvveieinnnnns [ [V R [ R Of wevvnnnnns 83.15 ..........
CASH MARGIN ..oevvvvvee | eoviivvvnnnnnninirnninnns | ennnnreerennnns [ornnernnnnnnnnns M s 815DZWZKVSZI INUHU748  |. 03/31/2023 |. 03/31/2023 |..eevvvuuereeene foonneeeermnmnannnee Joormmnnnnnnerennnns foonaaareernnnnaaes frerennnns 238,097 |.nuiieeieiiiees foeeennnn 238,097 [.ovveiiees o 238,007 |-vuuueeeeennnnnes foreernnnnareernnn foonnneerennnnnaes foernnnnnareeennnnn foreeeernnnnnaneees | cereeennes | eneeereiiiinnes
0999999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Interest Rate 0 949,543 110,443 296,949 | XXX 906,491 (185,846) 0 0 0 124,255 | XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 949,543 110,443 206,949 [ XXX 906,491 (185,846) 0 0 0 124,255 | XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1169999999. Subtotal - Swaps - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1229999999. Subtotal - Swaps - Replication 0 0 0 0| XXX 0 0 0 0 0 0] XXX XXX
1289999999. Subtotal - Swaps - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1349999999. Subtotal - Swaps - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1359999999. Total Swaps - Interest Rate 0 949,543 110,443 296,949 [ XXX 906,491 (185,846) 0 0 0 124,255 | XXX XXX
1369999999. Total Swaps - Credit Default 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1379999999. Total Swaps - Foreign Exchange 0 0 0 0 XXX 0 0 0 0 0 0] XXX XXX
1389999999. Total Swaps - Total Return 0 0 0 0 XXX 0 0 0 0 0 0] XXX XXX
1399999999. Total Swaps - Other 0 0 0 0| XXX 0 0 0 0 0 0] XXX XXX
1409999999. Total Swaps 0 949,543 110,443 296,949 [ XXX 906,491 (185,846) 0 0 0 124,255 | XXX XXX
1479999999. Subtotal - Forwards 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 48,897,010 20,264,140 110,443 70,475,001 | XXX 71,084,542 14,061,200 0 0 0 124,255 | XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1719999999. Subtotal - Replication 0 0 0 0] XXX 0 0 0 0 0 0| XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
1739999999. Subtotal - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 48,897,010 20,264,140 110,443 70,475,001 | XXX 71,084,542 14,061,200 0 0 0 124,255 | XXX XXX
(a) Code Description of Hedged Risk(s)
0001 eeveeeennnes The hedge effectiveness cannot be measured at inception. At 03/31/2023 The change in fair value of the derivative hedging instrument is 99.6% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range alloWed. ........e.oeieeiiieiiiiiiiiii et e e e e e e e e e e eennas
() | Code [ Financial or Economic Impact of the Hedge at the End of the Reporting Period




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1203

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
ESM3 .o v, T 3,103,313 | S&P500 EMINI FUT .... |Fixed Annuity Hedge . [N/A .......... Equity/Index .06/16/2023 .JCME ..........ccnnnn SNZ20JLFKBINNCLQOF39  .03/15/2023 .]...3,951.9000 |...4,137.7500 |............ 48,642 |............ 448,642 |........ 139,388 |....ooeeeennn [V N Ol [ 139,388 |........... 168,000 10001 ...ooveeeeinfvvniiiiinnees 50
1519999999. Subtotal - Long Futures - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 448,642 448,642 139,388 0 0 0 139,388 168,000 XXX XXX
1579999999. Subtotal - Long Futures 448,642 448,642 139,388 0 0 0 139,388 168,000 XXX XXX
1649999999. Subtotal - Short Futures 0 0 0 0 0 0 0 0 XXX XXX
1679999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0 0 0 0 0 XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 448,642 448,642 139,388 0 0 0 139,388 168,000 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 0 0 0 0 0 0 0 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0 0 0 0 0 XXX XXX
1739999999. Subtotal - Other 0 0 0 0 0 0 0 0 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 448,642 448,642 139,388 0 0 0 139,388 168,000 XXX XXX
Beginning Cumulative Ending
Broker Name Cash Balance Cash Change Cash Balance
I FE P PPPPPPRY 426,201 oo 187,083 [..vvvvviiiiniiiiiiiinnnnns 309,254
Total Net Cash Deposits 426,271 187,033 309,254

Description of Hedged Risk(s)
The hedge effectiveness cannot be measured at inception. At 03/31/2023 The change in fair value of the derivative hedging instrument is 99.6% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed. ...

(b) [ Code ] Financial or Economic Impact of the Hedge at the End of the Reporting Period |
[




803

STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure

0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX 62,617,483 (36,352, 385) 62,617,483 62,617,483 (36,352, 385) 62,617,483 168,000 168,000
Bank of America ... EYKN6V0ZCBBVDIIULBSO . 1,678,487 o (658,646)].... .. 1,678,487 |... (658,646)|.......0uniiiiinnnnn 264,841 |..

G5GSEF7VJP5170UK5573 . |. . 23,225,940 |.. (9,929,023) . .(9,929,023))... . 13,296,917 |..

Barclays Bank PLC .
Credit Suisse FB Int
Morgan Stanley ........
RBC Capital Markets .
Societe Generale ..

E5SBDKGMJYYYJLNBC3B68 . |
4PQUHN3JPFGFNF3BB653 . |
. ESTIP3USRHIGC7XBU1T . |.
. 02RNE8IBXP4ROTDBPU4T . |.

17,670,533 |
16,065,925 |.

... (52,806)|.
(2,639,356)|.
.. (8,399,045)].
(8,004,556)|.

.... (52,806))...
.(2,639,356))...
.(8,399,045) ...
(8,004,556))...

... 308,638 |..
466,944 |..
607,488 |..
583,369 |..

[V: 1 S 5493001KJTI1GCBYTR12 . |. ... 330,000 1,205,319 |.. ...(737,007)). ... (737,007))... 228,312 |..

Wells Fargo ....occveeeeeeiiiiieeeeeiiiieeeeeeieeeeee . KB1H1DSPRFMYMCUFXTO9 . | Ve o Yo e 5,210,000 |.... ...8,568,939 |......cceeee. (2,580,837)).... ... (2,580,837)|............ ... 778,102 |..

0299999999. Total NAIC 1 Designation 27,826,985 77,362,872 (33,001,276) 16,534,611 77,362,872 (33,001,276) 16,534,611 0 0
459,104 (162, 155) 206,949 906,491 906,491 124,255

0899999999. Aggregate Sum of Central Clearinghouses (Excludlng Exchange Traded)

79,449,043

140,886, 845

80,058,584

292,255

0999999999 Gross Totals 27,826,985 140,439,459 (69,515,816) (69,353,661) 168,000
1. Offset per SSAP No. 64
2. Net after right of offset per SSAP No. 64 140,439,459 (69,515,816)
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Collateral Pledged by Reporting Entity

STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
J.P. Morgan Securities LLC ZBUT11VBOBEZRVTIT807 . | Cash... ... 309,254 |.... ... 309,254 |.... ... 309,254 |....
J.P. Morgan Securities LLC . ZBUT11VB0BEZRVTWT807 . | Cash... ... 237,832 |.... ... 237,832 |.... ... 237,832 |....
CBOE .. . 529900RLNSGA9OUPEH54 .. | Cash... 115,184 |.... 115,184 |.... 115,184 |....

0199999999 - Total

662,270

662,270

662,270

Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (I, Vor V)

Bank of America ....
Credit Suisse FB Int
Morgan Stanley ........
RBC Capital Markets ..
Societe Generale ...

EYKN6V0ZCB8VDIIULBSO .

.. ES8DKGMJYYYJLN8C3868 ..
. 4PQUHN3JPFGFNF3BB653 ..
ES7IP3U3RHIGCT1XBU11 ..

O2RNE8 IBXPAROTD8PU41 ..

. 5493001KJTI1GC8Y1R12 ..
KB1H1DSPRFMYMCUFXTOO ..

755,000 |
.2,280,985 |.
.3,109,000 |
.8,664,000 |.
7,478,000 |.
330,000 |
.5,210,000 |

755,000 |
.2,280,985 |-
.3,109,000 |
.8,664,000 |-
7,478,000 |
330,000 |-
.5,210,000 |

0299999999 - Total

27,826,985

27,826,985




STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month
Banknorth .......cocoooevvvvieieiies Burlington VT ..o fooes s o o [V R 0
BNY-Mellon ..ccoooveeiiiies Pittsburgh, PA oo foee e foeeees e (0 T 0
FHLB o Boston, MA ..o
JP Morgan ... . New York, NY
State Street Boston, MA ....cooovoieiei

0199998. Deposits in ... 1 depositories that do not
exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX 10,820 10,820 10,820
0199999. Totals - Open Depositories XXX | XXX 0 0 (5,274,123) (5,289,125) (4,817,367)
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX | XXX 0 0 (5,274,123) (5,289, 125) (4,817,367)
0499999. Cash in Company's Office XXX [ XXX XXX XXX 400 400 400

0599999. Total - Cash

(5,273,723)

(5,288,725)

(4,816,967)

E13
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STATEMENT AS OF MARCH 31, 2023 OF THE National Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CusIP

2

Description

3 4 5 6 7
Book/Adjusted
Carrying Value

Rate of Interest Maturity Date

Code Date Acquired

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

ololo|lo|lo|o|oc|o|o|o|o|o|o|o|o|e

ololo|lo|lo|o|oc|o|o|o|o|o|o|o|o|e

2509999999.

Total Bonds

0

0

09248U-70-0 .......
381411-32-3 .......

Blackrock Fed fund # 0081
Goldman Sachs Financial Square ..

B 03/31/2023
e, 03/09/2023

45,756,105 ..
...... 2,103,500 |..

... 123,675
....... 8,280

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

47,859,605

131,955

8609999999 - Total Cash Equivalents

47,859,605

131,955
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