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ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS o [ronenees 6,070,084,749 |...cooviiniiiiiien [V 6,070,084,749 |........... 5,991,761,037
2. Stocks:
2.1 Preferred STOCKS .......covovveiiicieececeieeeeeeeeietetetee et [eeesee s 1,000,000 |..eoveereeeerirceiceeirienes [V O, 1,000,000 [...oovoveceenne 1,000,000
2.2 COMMON SEOCKS ...ttt [resesnnnenas 2,063,353,082 |[...ccvvvrccicririen [V 2,063,353,082 |........... 1,820,365,548
3. Mortgage loans on real estate:
BT FIISEHENS oot [ 474,381,458 |....oveeericcce (U S 474,381,458 |................ 489,350,516
3.2 Other than firSt IENS..........ccoovveveieieecccc ettt [feeetese et (O (O [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeereiinniiiiennens 0
ENCUMDIANCES) ..ottt neseenes |erebereseinnens 51,336,221 |oocvviiiecceie [V 51,336,221 |.ccccviine 51,854,601
4.2 Properties held for the production of income (less
e 0 eNCUMDBIANCES) ....cocvimiiicicicieiceicieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $ oo 0
ENCUMDIANCES) .....eveeeiiiietetceeeeee ettt teteseees et et beseses s ssesesesesessssnans [oesetesenenenssesesenaenenenaeas (O (O [0 0
5. Cash ($
[ J
investments ($ oo 0 ) s e 237,230,859 237,230,859 |...oocviene 76,860,946
6. Contract loans (including $  «eveovovrererrerieieiceeeene 0 premium notes) ...... [-roeeeeeenene 470,339,386 470,339,386 |................ 462,813,407
7. Derivatives ............... . 226,025,044 |.. . 226,025,044 |.. ... 76,951,514
8. Other iNVESIEd @SSELS ......cueuiuiiiiieieieieieeee et 183,022,436
9. Receivables fOr SECUMLIES ..........cccvviriieriririicceieeeeeeseeseeeeseeeneenens e 98, T4 L 0 o 98,714 130,244
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ccvevieeeeeveeeieicrerceees |reveeeeeeens 9,771,650,449 |...coovoveeeeeee [0 9,771,650,449 |......... 9,154,110,249
13. Title plantsless § ....ocoooveiiiiiiiin, 0 charged off (for Title insurers
[oT 2117 OO OO TS UUUURRTN ST TRTOTSOPT (O (O [0 0
14, Investment inCOme due and @CCTUET .........c.coueuimeuimeerimeeeieieiseeeeseieeeeeeeeenas e 79,043,867 ..o [V 79,043,867 |....ocevvnnne. 74,065,395
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................... 3,289,230 [.ooveoviiciiiciiicieas 852 i 3,288,378 |...coevvenen 9,946,916
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........c.cccoveiiiiinnne. 0
earned but unbilled Premiums) ..........ccccvevoviiiicreieiieeceeeeeieeceeee s [eeeeeeenenenees 27,591,575 oo [0 27,591,575 | 31,273,708
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........ccceceevrennrnnnn (O Y T (O [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............ccccoeeiiiieniieniicnces
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccoeoeovnnrrieenenns (O O (O [0 0
18.2 Net deferred tax asset .........cccceuccenne. ..125,263,302 |.. 38,842,030 |.. 86,421,272 |.. 86,740,143
19.  Guaranty funds receivable or 0N dePOSit ...........ccccvcveveveveeeeeeeeieieieieeeeeeenes [reeeeeeeeenenesenees 318,988 .o [V 318,988 | 318,988
20. Electronic data processing equipment and SOftWAre .............cooeveveveeeenenens froveeeciionncns 107,183,637 |...cvveneee 105,686,321 |....cvcveverinne 1,497,316 |ovoerece 2,084,954
21. Furniture and equipment, including health care delivery assets
(8 o0 e [ 8,446,006 |........cocovenee. 8,446,006 |........cocovvereririiieine [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [oeoeovorrriiccciincncne (O O (O [0 0
23. Receivables from parent, subsidiaries and affiliates .............ccccovevrveeeeees foerererererennnns 46,436,395 |.oovoveicieeiiae (V1 46,436,395 |..cceveenne 17,494,638
24. Healthcare ($ oooooererveneeeeeeenes 0 ) and other amounts receivable ...... |-.cococoeerenene. 3,991,656 | ..o 3,991,656 |..vovoereeeeeeeceiine (1 0
25. Aggregate write-ins for other than invested assets ............cccoceveeireerieeeees fooreecceinnne 339,723,441 .o 12,022,365 |......cc.c.... 327,701,076 |............... 326,307,733
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvvieiveuereiiiieecieieiee e feeeeeses 10,517,673,065 |................ 168,989,230 |.......... 10,348,683,835 |............ 9,703,160,213
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ...ttt e s eenenens [ernsnnnininnenes 819,033,329 | (U 819,033,329 |...ccoovne 773,271,931
28. Total (Lines 26 and 27) 11,336,706, 394 168,989,230 11,167,717,164 10,476,432,144
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Corporate owned life INSUMANCE ......ccoooooninnecrnrvvveiiiiinssseccnicceessssnn [ 316,111,919 [ | 316,111,919 [, 311,425,023
2502. Cash value of deferred compensation life insurance policies ..........looeoene. 7,585,353 |.ovierieeeeeeeee [V 7,585,353 | 7,967,636
2503. Prepaid EXPENSES ...oiceciiiiiiirieeie ettt [ereree e 11,279,818 |.ccoveeeee 11,279,818 .o [0 0
2598. Summary of remaining write-ins for Line 25 from overflow page 4,746,351 |... 742,547 |... ..4,003,804 |... ..6,915,075
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 339,723,441 12,022,365 327,701,076 326,307,733




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ ............ 4,173,930,537 less$ oorrrrrreieiereeeens 0 included in Line 6.3
(including $ oo 13,504,375  MOGCO RESEIVE) .....vvuieiiieiviiieieiete ettt be s sns et ss s feenenencnes 4,173,930,537 |............ 3,736,607,179
2. Aggregate reserve for accident and health contracts (including $ 295,539,486 Modco Reserve) ....372,431,647 |.. ...378,583,962
3. Liability for deposit-type contracts (including $ ceverneeen 0 MOACO RESEIVE)......cvove e .230,205,757 |.. ...235,052, 159
4. Contract claims:
B LTE ettt bbbkttt ettt bttt ettt et nnnnenenenees [erenenennnnnes 99,202,008 [ 33,321,460
4.2 Accident and health 1,130,808
5. Policyholders’ dividends/refunds to members $ ..56,171 and coupons $
AN UNPAIA ...ttt ees et et e et ettt eee e s esesesesetesesesn s asssasesesesesssnsesssssnsasesesesnsssnssssnsssesennsnsnssssssssesesennnsssnsns [eeesesesnsnsnsnenennens D0, 11T |t 950,944
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ........ccccooeiiiiinis 0
Modco) ... 1,469,904
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .........c..cccccccevvceeeee. 0 Modc0) .. [ O [ 0
6.3 Coupons and similar benefits (including $  ..ooeoveeirciiiiiee 0 MOACO) .o eeeesennaeas [ereneeeeneeennennesennnenenenees 0 oo 0
7. Amount provisionally held for deferred dividend policies not included in LiN€ 6 ..........c.ccooveeiieiiiiiiiiiiiiienee e feeeeeiesieeieniesieeeieeen U s 0
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B e 0 discount; including $  oeoeoveveeeerinennns 81,145 accident and health premiums ............ccoeueveveees foeveeeeneneennenes 1,591,665 |...cocveeveeenee 999,042
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CanCelEd CONMFACES ..........oiuiiiiiiiiieee ettt e e et e b e e b e e b e e e e e st e eneeeneeeneenneenaes
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $ ...
Service Act
9.3 Other amounts payable on reinsurance, including $ ........ccceeveveiencennee.
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
$ 34,042 and deposit-type contract funds $  .........
11.  Commissions and expense allowances payable on reinSUranCe asSUMEA .........cceiiuieiiiiiiieiieriiesee sttt seeseesreesree s [eeee e [0 0
12, General EXPENSES AUE OF ACCIUEH ...........cceiveueivereietieeseeeeteeetesestesestesestesesseteesesesatessssessasessssesessesessesessesessasensssessssensssessssesesaans [reeesenneseneas 107,441,749 |................ 122,140,227
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reiNSUred @lIOWANCES) ............cveveueueueuiiiirieieeeeeieeeeseeeee et seseseessnes [eneeeeeieieeeaes 3,330,754 | 2,818,199
14. Taxes, licenses and fees due or accrued, excluding federal iINCOME tAXES ............coveueurueuiiiiiirieieieeeeee e [ 1,710,869 |..covvinee 2,740,995
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax ability ..ottt
16.  UNEArned iNVESIMENT INCOME ..........vuiuiueiiiieeieieteiieeese st ae s s s st st s s ses s s s s sesesess s sssesesessssssssesesesssssnsssesesssnanas [ebesesssasacsenesennas (37,969) [ (19,595)
17.  Amounts withheld or retained by reporting entity as agent or trustee 226,472 |.. .. 550,908
18.  Amounts held for agents' account, including $ .0 agents' credit balances 0.
19. Remittances and items not allocated ..
20. Net adjustment in assets and liabilities due to foreign eXChange rates ............cocuiiiiiiiiiiiii s [ 0
21. Liability for benefits for employees and agents if not included @bOVe ... e
22. Borrowed money $ ......ccoocoiiiiiiiiiinns 0 and interest thereon $
23. Dividends to stockholders declared and UNPAIA ...........cc.oouiiiiiiiiie et b ettt et b et e saeesbeesbeesbeeneeens
24. Miscellaneous liabilities:
24.01 ASSEE VAIUGLION FESEIVE ...ttt ettt e a e e et e et e ea e e et e st e aseea s e em e e eaeees e e es e e st e s e enseenbeenseanseenseeneenneenseannen
24.02 Reinsurance in unauthorized and certified ($ 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ........ccccoooeviiiiccns
24.04 Payable to parent, subsidiaries and affiliates ...........c.cccoceveniiiiiiiiinnns
24.05 Drafts outstanding WO
24.06 Liability for amounts held under uninsured plans .. .0 |
24.07 FUNAS held UNAET COINSUTANGE ..........cucvvveeeeceeeeteseeeseseetetesesessseesesesesesssassesesesesssassesesesensssetesasasensssssesasssenssassesesassnssensesa 2,245,850,477 |............2,298 646,642
24,08 DEIVALVES .........voveeecececeeeeeeececeeeeeeteeessaeeete s sesasssaeseses s s aeseseses s ssssseseses s snasses et s s asansesas s s assseesasssasansneesassanasanensassaranenen 121,118,775 |.. . 39,861,581
24.09 Payable for securities ..... 6,294,881 |.. 1,413,836
24.10 Payable for securities lending
24.11 Capital NotesS $ ...vovvveverreirciecs
25. Aggregate write-ins for liabilities 35,013,042 35,241,987
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25) ........cvcveueueuieiiiiiieeieieteeeeeee et 7,613,639,027 7,169,609,079
27.  From Separate ACCOUNLS SAEMENL ...........c.ceviuiieiiiiiitetetetceeeee ettt bt esese e ee et ettt esess s es st st esesesessssss s st et esesesesesnssesssesasasesesesns feseseseseseanan 818,167,279 |...cocevee.. 772,522,759
28.  Total iabilities (LINES 26 ANA 27) .....c.vveeeeeeeeeeeeeeeeeeeeete e eeaeae et eessaeeeeesee s e aesese s s s s sssesesassssassssssasssssnsssesssssnsssesssasnssassneanas] 8,431,806,307 7,942,131,838
29, COMMON CAPILAI SLOCK .......cvvevieieieiieiieietetcteeeee ettt ettt s ettt ettt s et et e st e s e b esessss s s ss et et e s et esess s asssesesesesesssnssssasssesesesesesnnssssssafoeseseseseassnas 2,500,000 |..coevenee 2,500,000
30. Preferred capital stock 00
31. Aggregate write-ins for other than special SUIPIUS FUNAS .......cc.iiiiiiiiii ettt et [eree e e 0
32, SUIPIUS NOLES ......cvviveieeeececeeteteeeeeeete et eseesasaetetesesssssaeteseses s sssesesesesensssesesesasssssstesasssensesnsesesasensnsesesesesensnsntesasassnsssnsesasssansnantasas 657,255,165 |................ 657,206,483
33. Gross paid in and contributed surplus 511,616,224 |.. ..511,616,224
34. Aggregate write-ins for SPECial SUMPIUS fUNTS ..........c.cuevvececeeeeieeecececeeee e ceaeee s eae et s s s e se s s s saesese s sesnassesesesansanansesans [oesesesasasnnsseees 1,380,456
35, UNaSSIGNEd fFUNAS (SUPIUS) w.......ueececeeeeeiececeeeeteee e ccaeeeee s s ssaeeeae s s s ssasaesesessssssssesesessssassesesasssasassssesassassssssssasanssassssesssnasanen |resnssseeen 1,563,159,013
36. Less treasury stock, at cost:
36.1 0 shares common (value included iNLIN€ 29 $  ....oooovvvervvncininieecd 0 ) o oo 0
36.2 0 shares preferred (value included in Line 30 $ ...0
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ ..........cccevvnenee 866,050 in Separate Accounts Statement) .............. 2,733,410,857 2,531,800,306
38, Totals Of LINES 29, 30 @NG 37 ....oiuiuiiieiieieietee ettt ettt b bbbttt b ettt ettt es 2,735,910,857 2,534,300,306
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 11,167,717,164 10,476,432, 144
DETAILS OF WRITE-INS
2501. Liability for pension and postretirement unfunded BEnefits ... [ 18,771,304 |................. 18,771,304
2502.  Low inCome hOUSING 12X CIEUITS ..ottt bbbttt bbbt [oescsetesetet e e s e nnaenas [V 622,343
2503. Reinsurance reserve adjUSIMENT ...ttt [eeen e 7,557,097 |ooooverernne 8,755,105
2598. Summary of remaining write-ins for Line 25 from OVEfIOW PAGE ............cuiueueueriiiiiririsieieeieiee st e 8,684,641 |...cocovvve 7,093,235
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 35,013,042 35,241,987
00 PSPPI PP PP RPN [0 U 0
3102.
3103. ..
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Separate account annuity mortality fluctuation TUN ... et 866,050
3402. Permanent surplus (Guaranty Fund) 500,000 |..
3403. Separate account special CONTINGENCY FUNG ..ottt ensnteaeen [onseeesennananeeaenea 14,406
3498. Summary of remaining write-ins for Line 34 from OVerflOW PAGE .........oiiiiiiiiiiiiiee ettt [ 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 1,380,456 1,264,287




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ...................ccccccevenfooevee.......565, 758,646 |................440,772,920 |............... 706,675,124
2. Considerations for supplementary contracts with life contingencies...............cccccoeeveveveveveverececeeeeeee e 397,489 | 127,729 | 225,766
3. Netinvestment INCOME ..o ..180,357,655
4. Amortization of Interest Maintenance Reserve (IMR) ..........cccceoeiinnesieceeneene e 2,093,436
5. Separate Accounts net gain from operations excluding unrealized gains or 10SS€S ..............c.ovevevereveiferreeccnicnnnnn (804) | (27,353) | 2,492,223
6. Commissions and expense allowances on reinsSurance Ceded ..............ocvoveveeeveveverevereeeeeeeersneeresesenns foreeeeeeenenene. 1,849,464 | 7,610,683 | 17,538,143
7. Reserve adjustments on reinsurance Ceded .............ccceovevvvevevevereveeieeeeeeeieeeeesesessssssnseseesssesessssnsseferesneeeeees (4,039,881 .. (12,547 ,976) ... (22,707,397)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNES. ..........c.ceuereiririeieiereieieeeesesieieseseeeeesesseseseseseeesessssssesenes freeeeeenenenn. 9,200,016 |0 9,313,980 | 18,565,098
8.2 Charges and fees for deposit-type CONtracts ............cccoooeerierieieiiinieeieeeeeeseeseeseeseseeeseeseeens [ O [0 0
8.3 Aggregate write-ins for miscellaneous income .. (5,448,345) (2,661,703) (6,175,790)
9. Totals (Lines 110 8.3) ...ucurueurereeeireeeeeeereeeeeeeenens 747,211,439 498,917,207 899,064,258
10.  DEath DENEFIS ......ooeureeereeiiciciee et 35,228,343 |.......cooc..... 76,895,693
11.  Matured endowments (excluding guaranteed annual pure eNdOWMENLS) ...........cccoovveveveverereeeeseensnens foeereseeeennnennnenenes 11,203 [ 1,003,962 |..coovceeieenne 1,661,035
12, ANNUILY DENETILS ...vviiiieiietetsrieceiciet sttt es s ns et s e ansesesessseeensnsesesesneedenccciciennas 20,469,362 |....ccueeenne 21,681,131 | 39,096,624
13. Disability benefits and benefits under accident and health CONtracts ...............ccceeueeeveeeiiievereueeeeeeens oo 10,684,203 |......ccoenc.. 10,830,711 | 21,665,499
14. Coupons, guaranteed annual pure endowments and similar benefits ............ccoooeiieiiiiiniiinnenien e [0 [0 0
15.  Surrender benefits and withdrawals for life contracts ..................... 82,407,954 |.. 66,310,632 |.. ..146,804,417
16, GIOUP CONVEISIONS .......oeeeieieieieseteteeeaeacaesteseseseseseas st s sesesesessassssssesesesesessssasasssesesesesessssssssssesesesesssnassesssssesesesesenenseanaseneeas [0 [0 0
17. Interest and adjustments on contract or deposit-type contract funds ...............ccceeeevevevevcverereeeeeeeeeee oo 5,196,928 |..oooiiriene (905,241) ..o 2,641,317
18. Payments on supplementary contracts with life contingencies .............. | 1,515,640 | 1,628,125 | 3,292,877
19. Increase in aggregate reserves for life and accident and health contracts ) 431,171,042 297,183,715 453,426,314
20.  Totals (LINES 10 10 1) .uuiiiiiurieieeeeeicseieeeteeeeeseeseeeseessssseseeeessesesseesesesesesesesesssssesesesessssnsssesesesnnnnsnns ornnansssnnaens 597,500,339 |...cceneeeee 432,961,378 |...oooenveee. 745,483,776
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt bbb bbb bbbt bbbt bbbt bbb b nre e
22. Commissions and expense allowances on reinsurance assumed . ..
23. General insurance expenses and fraternal expenses ................. 21,950,703 |.ooeercenne 50,692,939
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ..............ccceveueervevereveveeeeeeeeeee e 6,555,521 [ 6,180,557 |.ccoees 11,102,081
25. Increase in loading on deferred and uncollected premiums ........... ....(597,237)|..
26. Net transfers to or (from) Separate Accounts net of FEINSUFANCE .............c.ceeeeiveeeveeeeeeeeeeeeeeie e e (16,978,921)
27. Aggregate write-ins for deductions ... 51,948,315 32,043,353 80,206,934
28, TOtAlS (LINES 20 10 27) wuuueeiueucueeeeeeeeeseseeeeseseessssseeseseesesesesesasesssesesssessssssesesesassassesesesasssssssesasnns 724,897,809 521,834,529 938,210,896
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LIINE 28B) .ottt bbbttt 22,313,630 |...coccvreeene (22,917,321) e (39,146,637)
30. Dividends to policyholders and refunds to members 2,136,689 2,061,756 6,814,682
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MINUS LiNE 30) ..ottt ssee st ssssens s 20,176,941 |.....ccocenee (24,979,078).....oceevee (45,961,320)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ..........ccccccoeveveueverevennnnee. 9,899,215 90,759 6,711,358
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 MiNUS LiNe 32) ......c.covoveueuerereiieneaeaens foreeeeeciceeens 10,277,726 |...ocoenee.e. (25,069,837).....cccevc... (52,672,678)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof $§ ..o 2,156,836 (excluding taxes of $  ...coooeeeeeirennes (532,007)
tranSTErred 10 the IMR) .........coovieceeee ettt ee et e ettt s e ssa st s s e ses et s et esensssetesesenenssaesesesennanen (2,939,416) (4,544,430) (11,063,227)
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiieiieieeietceeee ettt et 7,338,310 (29,614 ,267) (63,735,905)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........cocccurueueeeeeeceeeeeeeeeeeceeeeeeeseeeeeaeseeeseeessassesesenenas 2,534,300,306 2,878,845,722 2,878,845,722
37, NEINCOME (LINE 35) ...uueiiiueueieeeeeieeeseteeeeseeeseseaeee s sassssesessss e s esesesasssesesesesasssesesesesasassssesesesasnnsse fernsnsnsesnsananns 7,338,310 [ (29,614,267)|....cocveennene (63,735,905)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ ..235,566,275 |.. (208,370,767)).. (220,079,746)
39. Change in net unrealized foreign exchange capital gain (I0SS) ........ccoceeruiriirierieniieree e e 0 oo 0 0
40. Change in Net deferred INCOME tAX .........ccoccurueueeececeeeeeeeeeeceaeee e seseseae e sesesesaeae e sessssaeaeseses s asaseessnaofenseeesesanananeeen 9,342,517 |.. ... 32,148,616
41.  Change in nonadmitted @SSEtS ..........ccceeueiriririeieieieeeee e ..(10,661,616)|.. ..(21,907,379)
42. Change in liability for reinsurance in unauthorized and certified companies ............cccoeverienernenneens e, 0.
43. Change in reserve on account of change in valuation basis, (increase) or decrease ............cccooeeveenfeeiiiiiiiiiiiiiis 0
44.  Change in asset VAlUALION FESEIVE .............c.cccueueueeeeeeeceeeeeeeeeeeeaeeeeeseeeseae e e sesessae e e sesesssassssesesesnanaesoeseeeenennnas (10,345,889)
45, Change iN trEASUNY SEOCK ........ciuiiiuiiiiiiiiii ettt ettt sttt be e b e b e e be e beeabeemtesseesaeesaeesbeenbeenne [eeaesae s e s s 0.
46. Surplus (contributed to) withdrawn from Separate Accounts during Period ...........ccccevveereeneeneeienie oo 0.
47. Other changes in surplus in Separate ACCOUNtS SAEMEN ...........c.cveveviuiuiiiiieieeeeeeeeeeeee et oo 117,683
48.  Change iN SUMPIUS NOLES ..........c.cveuiuiuieiiieieeeteeeee ettt tetes st et e e s s st esesessn s s s sesesessassnas |oeeeeeeseseeeseneeenes 48,682
49. Cumulative effect of changes in accounting PrinCIPIES ..........c.coiiiiiiiiiiiiie e e 0
50. Capital changes:
L1028 == T I o OO URTOY SRR 0
50.2 Transferred from surplus (Stock Dividend) .. .0 |
50.3 Transferred t0 SUMPIUS .........ooiiiiiiieei ettt sse s e s e e e e e e e e e e sseesneesme e e e e 0
51.  Surplus adjustment:
L2 I T == o I USRS TRUUROPRORRPPTN N
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ............c..ccoceeieie 00
51.4 Change in surplus as a result of FeINSUrANCE ..........ccooiiiiiiiiiieiieeeee e e 0
52, Dividends t0 SIOCKNOIAETS ........iviuiuieetriririeieieteise s eeeee s et st seseses et e sesssese s s seaesesesesessesnsnsesesssneoosicicieesnenas (25,000,000) [....cvcveeenne (25,000,000) [....cvveeenne (55,000,000)
53. Aggregate write-ins for gains and losses in surplus (4,795,410) (20,074,492) (17,793,840)
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccccceeeeeveiiiivciererieeeeeeeee 201,610,551 (263,086,242) (344 545 ,416)
55. Capital and surplus, as of statement date (Lines 36 + 54) 2,735,910,857 2,615,759,480 2,534,300,306
DETAILS OF WRITE-INS
08.301. MiSCEIIANBOUS TNCOME ...t ee e eeeeeaneeeneeeeaeaseaeeeeannaoeneeeeaeeeeaeenens 1,232,619 |, (110 T 2,208,511
08.302. Change in corporate owned life INSUFANCE .........cocooioioioieieeeeieciciccee e e 4,686,896 |........c....... 4,594,022 |..covee. 11,413,879
08.303. MODCO INTEIEST ..eeeeeeii ettt e e s st n s s es e s s s s sesesenns fenseseeennnnaas (11,367,860)|..ccvcveeenne (8,921,383)]...cvcveence (19,798,180)
08.398. Summary of remaining write-ins for Ling 8.3 from OVErflOW PAGE .........cccccoviviveveuevieiieeeeeee et e (V1 1,665,658 |...oooieeeeceee 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) (5,448,345) (2,661,703) (6,175,790)
2701. Funds withheld expense ............. ... 44,849,872 |.. ... 46,132,601 |.. ... 93,734,868
2702. Change in agents deferred comp ..7,918,999 |.. ..(13,907,646)|.. ..(12,776,783)
2703. Fines and PeNalTies .....ooiiiiioiccct ettt ettt ee e anaas [0 O 5T o 1,274
2798. Summary of remaining write-ins for Line 27 from overflow Page ............cccveeeeeevevevevevceeeeeeeeeee e eveasd|eeeeeeeneseseeeeas (820,556)|....evvenceenne (181,653) [ (752,425)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 51,948,315 32,043,353 80,206,934
5301, CEAING COMMISSION .viueiieecteteirereeesceeeeteeseeseeeaetseseseseeeeeeeeseeseeeeesseseeseseeesesseansesesesssaeansesesesssnssnsesesesns |oossnnsnsssasanns (4,795,410) v (20,074,492)|....cccecee. (26,586,086)
5302. Change in liability for pension and postretirement unfunded benefits ... ..8,792,246
5303. wre [ [
5398. Summary of remaining write-ins for Line 53 from overflow page ...........ccccoviiienienieeninieecee e 0 oo 0 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (4,795,410) (20,074,492) (17,793,840)




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiieiiiciiciieiee ittt naees [oressinessnead 611,006,567 |............... 268,590,821 |.....coceueee. 558,900,617
2. NetiNVESIMENT INCOME .......vuiiiiieiieir it [ers e 110,321,118 |.coee 127,567,720 |..coveeneeee 240,519,609
3. MISCEIIANEOUS INCOME ......vvrerereerceeeeeeeceeeseeseeseeees e se e eee e se s ss ettt 5,784,270 8,740,673 19,182,461
4. TOtal (LINES 110 3) oottt 727,111,955 404,899,214 818,602,686
5. Benefit and 10Ss related PAYMENTS ..............ccueueuiiiiieiieicieteiceceeee ettt es e esenes [oevesesesesens 290,649,204 |............... 248,521,054 ... 527,777,417
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ................. [ooeceeeveecne (17,491,476)|......ocneen. (3,218,638)|..cccvvnene (18,389,516)
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccccveveveveveccceeeieienens [oeveeeeieneens 120,815,683 |......c....... 77,975,051 | 100,696,708
8. Dividends paid t0 POIICYNOIAETS .........c.covcveveeieiiieieeeeee ettt ettt s s s sessan s [esenee e e neen 10,716,736 |..ccvreeneee 11,896,280 |....cccvnnee 29,134,905
9. Federal and foreign income taxes paid (recovered) netof $ ........................... 0 taxon capital
GAINS (IOSSES) w.vvveveeeeececteteeeeeeeectetetesesesscaete s et esesssaetesesesenssaetesesesensssetetesesenssessetesesensssetesasesansnsnsesasannn 8,121,116 20,723,075 21,317,440
10.  Total (LINES 5 throUGh 9) .....c.viuieiiieiieiieie ittt bbb 412,811,264 355,896,822 660,536,953
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e 314,300,690 49,002,392 158,065,733
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb 295,339,291 ..298,783,674
12.2 Stocks .............. 3,535,410 ...40,711,684
12.3 Mortgage loans ... . 15,859,096 ... 32,111,025
12,4 REAI ESAE ......eecececeeii ettt ettt e et e st a s e e e s s e e s e st nnna et s et e nsntetenenanans | oeteteeer st 0 foeeerereereneennend 0 e 0
12.5 Oher iNVESIEA @SSELS ......cuvuiuiiiiiiieieie ettt [rosesenesanneneees 2,541,840 |.................. 4,093,925 |........ccconeee 8,340,025
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ............ccccooceies oo, (O [0 0
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 4,912,574 40,079 40,079
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvvveveveuceeeieeeeeiee et esesen s [oevereseinnnas 322,188,211 | 172,824,313 |..ccoooee. 379,986,487
13. Cost of investments acquired (long-term only):
LT = T TSSO ROTIURORR 372,686,872 |....ocuveneene. 150,076,000 |................ 289,863,228
1312 SEOCKS ..ottt [ree e 8,572,848 ..o 13,111,678 | 66,349,196
13.3 MOMGAGE I0BNS .........vvvivieieeeeee ettt ettt et s s ee s s s sesesess s s ssesasesesesssnnnessns |oenesesessereeeneeeas 890,037 .o 29,101,622 |....ccovunenene 35,438,702
13,4 REAI ESIALE ...t [rree s 1,129,084 |..oovviiiiee 656,598 |........ccovvnnne 1,947,329
13.5 Other iNVESIEA @SSELS ......vuiuiieiiiciieciiee ettt snies|oesinsssinessinesinen 861,383 .o 654,166 |........ccvvneene. 1,343,993
13.6 Miscellaneous @pPliCALIONS ...........c.ccuevevevceceeieieeeeceeee e ee et ee et e sen et s s enssae st s s eneees 9,188,450 27,556,414 11,925,394
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 393,328,674 221,156,478 406,867,842
14. Netincrease (or decrease) in contract loans and premium NOES ..............c.cceeeveveveverereeeeeeeeiennns 7,525,979 (2,710,404) 4,779,631
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens (78,666,442) (45,621,761) (31,660,986)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES .........vveeececececiee ettt ssnnens | |reseseeeetesenene s s saeaenenes (O O (1 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK ............ccccveveueueueiiieieieieteeeeeeeeeie e sesesesssenenens|reseseseeseseenene s seeneeeees (O O (1 0
16.3 BOIOWED fUNGS ...ttt ennien | |oeiinesiine s 0 foeereeee (U R 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............cccoveveveeceeeieiens [oeveeeienencns (6,930,560)|..ccvvnenne (18,644,795)................ (24,481,518)
16.5 Dividends t0 SLOCKNOIAETS .........c..c.cuuiuiiieiiieiiieeetie ettt siensiens [enessinessnens 25,000,000 |...oocvrennee 25,000,000 |...cecveennee 55,000,000
16.6 Other cash provided (APPHEA) ...........c.cvevereurieiieieteeeeeeeee ettt (43,333,774) (4,750,293) (19,491,937)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.6) ..ottt (75,264,335) (48,395,088) (98,973,455)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |..c.c.cccevue. 160,369,913 |.......covn. (45,014,457)|....coovnreenne 27,431,292
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ..ottt et s s st sesesessnnssesenes |eeseetesenneens 76,860,946 |................ 49,429,654 |.......cc....... 49,429,654
19.2 End of period (Line 18 plus Line 19.1) 237,230,859 4,415,197 76,860,946
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Non-cash bond, common stock and partnership exchange transactions, net ... fooeiinniiiicecie (01 0 | 0




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31

1o INAUSEIELTIE ..o bbb 0 [ 0 [ 0

2. Ordinary life INSUFANGE .........c.cuivieieeieteiiiieceete ettt ees st ae e ssse s ss s s b es st bese s s snsesesesassssnna eeseseienennas 258,091,347 |..coovenee. 259,053,528 |.....coceuve. 564,316,313

3. Ordinary individual BNNUITIES .........c.ceuiiiiriririeieieieiereee sttt be s s ss s s see e 366,522,251 |.ccvvvennne 12,720,047 |..ooeeene 53,553,092

4. Credit life (Group @and iNAIVIAUAL) ...........cocvoiiieieieieiiiie ettt [ee ettt [OOSR [0 U 0

5. GrOUP lIf@ INSUFBNCE ......c.ouvevieeeieeeeeeeeeeeeteee ettt ettt ettt ettt ea e s e s e s es e s es e s esess et essesesseseaassesee et et et e e nnenen [0 U 0 [ 0

6. GrOUD GNNUIES .....vveeececeeeeeeeeeeee et se et e s es e se e e et eses s e seeeesesenneeeeeseesensnesesesessanenesaesssassnenendesenssnensesens (8,597,028)].....ccvvce. 15,252,680 |......co....... 14,011,149

T A G H = GIOUD ettt a ettt s et s et e s ne e s ns ettt [OOSR [0 U 0

8. A &H -credit (roup and iINAIVIAUA) .......c.coviieiereieieeiiiee et et [OOSR [0 U 0

9. A& H = OtNET oot [ 5,676,422 |................... 6,552,371 |...ccoovnnne. 12,681,395
10.  Aggregate of all Other liNES Of DUSINESS .......coviioieieieieieieccsieieie et [OOSR [0 U 0
11, Subtotal (LINES 1 throUGN 10) ......cvieiuiueieiiiiicecteieieeeeeie et es bbb sse bbb s ebenennae 621,692,992 |................ 293,578,626 |.............. 644,561,949
12.  Fraternal (Fraternal Benefit SOCIEHES ONIY) .......c.cviuiuiuiiiiieieieieieeese ettt [OOSR [0 U 0
13. Subtotal (LINES 11 throUGN 12) .....ceiueueiiiiieiieieteieeeeeie e bbb ss bbbt 621,692,992 |................ 293,578,626 |.............. 644,561,949
14, DEPOSIt-LYPE CONFACES ......cvvevieiiieiiieieieteieieett ettt s s e s et e e e e et et esesesesesesssens [oeneeneseseseseaeieaea s eeeneeas [0 U 0 [ 350,000
15. Total (Lines 13 and 14) 621,692,992 293,578,626 644,911,949

DETAILS OF WRITE-INS

00 OO RO SRR RO EOPRPERRPRY
0 OO KOOSR RPN
00 O SOOI RSOOSR RO EOSTRERRPRY
1098.  Summary of remaining write-ins for Line 10 from oOVerflow PAgE ...........ccocvvviiieueueriiininirirsieeieeese s [OOSR [0 U 0
1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above) 0 0 0




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices

The financial statements of National Life Insurance Company (“the Company”, "NLIC", "National Life") are presented on the basis of accounting practices prescribed or
permitted by the Vermont Department of Financial Regulation (“the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial condition
and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by the
Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the Vermont
Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

There are currently no practices prescribed and permitted by the State of Vermont. A reconciliation of the Company's net income and capital and surplus between
NAIC SAP and practices prescribed and permitted by the State of Vermont is shown below:

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 7,338,310 $ (63,735,905)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 7,338,310 $ (63,735,905)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 2,735,910,857 $ 2,534,300,306
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 2,735,910,857 $ 2,534,300,306

Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of

assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Bonds not backed by other loans are stated at amortized cost using the interest method. Securities deemed to be other than temporarily impaired are written down to
their fair value.

6) Basis for Loan-Backed Securities and Adjustment Methodology

Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is used to value all
securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective method.

Going Concern - N/A

NOTE 2 Accounting Changes and Corrections of Errors - N/A

NOTE 3 Business Combinations and Goodwill - N/A

NOTE 4 Discontinued Operations - N/A

NOTE 5 Investments

E.

F.

G.

Mortgage Loans, including Mezzanine Real Estate Loans - N/A
Debt Restructuring - N/A
Reverse Mortgages - N/A

Loan-Backed Securities
(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on available
industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by the Company.

(2) N/A
(3) N/A
4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ -
2. 12 Months or Longer $ (17,875,669)
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ -
2. 12 Months or Longer $ 54,251,801

(5) The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic
conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, the expected recovery period.
The process incorporates information from third-party sources along with certain internal assumptions and judgments regarding future performance. Where
possible, data is benchmarked against third-party sources.

Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A
Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A



STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A
J.  Real Estate - N/A

K. Low Income Housing tax Credits (LIHTC) - N/A

L.  Restricted Assets - N/A

M.  Working Capital Finance Investments - N/A

N.  Offsetting and Netting of Assets and Liabilities - N/A

O. 5GI Securities - N/A

P.  Short Sales - N/A

Q. Prepayment Penalty and Acceleration Fees - N/A

R.  Reporting Entity’s Share of Cash Pool by Asset Type

Asset Type Percent Share
(1) cash 0.0%
(2) cash Equivalents 100.0%
(3) Short-Term Investments 0.0%
(4) Total 100.0%

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
No significant change.

NOTE 7 Investment Income
No significant change.

NOTE 8 Derivative Instruments
No significant change.

NOTE9 Income Taxes
No significant change.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change.

NOTE 11 Debt
A.  The Company does not have any debt covered by SSAP No. 15, Debt and Holding Company Obligations.

B. FHLB (Federal Home Loan Bank) Agreements
(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing
capacity. It is part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the FHLB funding
agreements have been invested in fixed-rate and floating-rate assets.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts

1. Current Year

(a) Membership Stock - Class A $ - $ - $ -

(b) Membership Stock - Class B $ 4,851,600 $ 4,851,600 $ -

(c) Activity Stock $ 6,785,500 $ 6,785,500 $ -

(d) Excess Stock $ 349,200 $ 349,200 $ -

(e) Aggregate Total (a+b+c+d) $ 11,986,300 $ 11,986,300 $ -

(f) Actual or estimated Borrowing Capacity as Determined by the

Insurer $  1,008,319,542 XXX XXX
2. Prior Year-end

(a) Membership Stock - Class A $ - $ - $ -

(b) Membership Stock - Class B $ 4,994,472 $ 4,994,472 $ -

(c) Activity Stock $ 6,785,500 $ 6,785,500 $ -

(d) Excess Stock $ 392,100 $ 392,100 $ -

(e) Aggregate Total (a+b+c+d) $ 12,172,072 $ 12,172,072 $ -

(f) Actual or estimated Borrowing Capacity as Determined by the

Insurer $ 928,242,809 XXX XXX

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock

1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 4,851,600 $ 4,851,600 $ - $ - $ - $ -

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
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(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

1. Current Year Total General and Separate Accounts Total Collateral

Pledged (Lines 2+3)
2. Current Year General Account Total Collateral Pledged
3. Current Year Separate Accounts Total Collateral Pledged

4. Prior Year-end Total General and Separate Accounts Total Collateral

Pledged

11B(3)at
11B(3)a2
11B(3)a3
11B(3)ad

Columns 1, 2 and 3) should be equal to or less than 1
Columns 1, 2 and 3) should be equal to or less than 1
Columns 1, 2 and 3) should be equal to or less than 1
Columns 1, 2 and 3) should be equal to or less than 1

o

. Maximum Amount Pledged During Reporting Period

1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3)

2. Current Year General Account Maximum Collateral Pledged

3. Current Year Separate Accounts Maximum Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged

(4) Borrowing from FHLB
a. Amount as of Reporting Date

1. Current Year

(a) Debt

(b) Funding Agreements

(c) Other

(d) Aggregate Total (a+b+c)
2. Prior Year end

(a) Debt

(b) Funding Agreements

(c) Other

(d) Aggregate Total (a+b+c)

b. Maximum Amount During Reporting Period (Current Year)

1. Debt

2. Funding Agreements

3. Other

4. Aggregate Total (1+2+3)

1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
$ 313,359,744 $ 329,353,156 $ 168,075,000
$ 313,359,744 $ 329,353,156 $ 168,075,000
$ - $ - $ -
$ 354,692,960 $ 376,349,664 $ 168,075,000
1B(3)b1 (Columns 1, 2 and 3 respectively)
1B(3)b2 (Columns 1, 2 and 3 respectively)
1B(3)b3 (Columns 1, 2 and 3 respectively)
1B(3)b4 (Columns 1, 2 and 3 respectively)
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
$ 322,086,377 $ 336,127,316 $ 168,075,000
$ 322,086,377 $ 336,127,316 $ 168,075,000
$ - $ - $ -
$ 435,531,613 $ 406,712,203 $ 173,175,000
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
$ - $ - $ - XXX
$ 168,075,000 $ 168,075,000 $ - $ 168,075,000
$ - $ - $ - XXX
$ 168,075,000 $ 168,075,000 $ - $ 168,075,000
$ - $ - $ - XXX
$ 168,075,000 $ 168,075,000 $ - $ 168,075,000
$ - $ - $ - XXX
$ 168,075,000 $ 168,075,000 $ - $ 168,075,000
1 2 3
General Separate
Total 2+3 Account Accounts
$ - $ - $ -
$ 168,075,000 $ 168,075,000 $ -
$ - $ - $ -
$ 168,075,000 $ 168,075,000 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

1. Debt
2. Funding Agreements
3. Other

Does the company have
prepayment obligations under
the following arrangements
(YES/NO)?

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

A.  Defined Benefit Plan

(1) Change in benefit obligation

The Company sponsors a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies.
The plan was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there
were no increases in benefits after December 31, 2003 for existing participants. These pension plans are separately funded. In addition, the Company
sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility requirements to
enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support the
funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the
general account of National Life. None of the securities held in the Company’s separate account were issued by the Company. The Company sponsors
defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with retiree contributions
adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately funded, and the
Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

The Company also sponsors various defined contribution and deferred compensation plans.
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Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022
(4) Components of net periodic benefit cost

a. Service cost $ - $ - $ - $ - $ - $ -
b. Interest cost $ 1,141,925 $ 1,700,396 $ 10,881 $ 33,500 $ - $ -
c. Expected return on plan assets $ (153,100) $ (688,549) $ - $ - $ - $ -
d. Transition asset or obligation $ - $ - $ - $ - $ - $ -
e. Gains and losses $ 615,237 $ 1,932,710 $ (68,049) $ (13,468) $ - $ -
f. Prior service cost or credit $ - $ - $ - $ - $ - $ -
g. Gain or loss recognized due to a
settlement or curtailment $ - $ - $ - $ - $ - $ -
h. Total net periodic benefit cost $ 1,604,062 $ 2,944,557 $ (57,168) $ 20,032 $ - $ -

E. Defined Contribution Plan
The Company participates in a 401(k) plan for its employees. Employees earning less than a specified amount and hired prior to January 1, 2021 receive a 75% match
on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees earning more than a specified amount will receive a 50%
match on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees hired on or after January 1, 2021 will receive a 100%
match up to 6% of an employee's salary, subject to maximum contribution guidelines. Additional employee voluntary contributions may be made to the plans subject to
contribution guidelines. Vesting and withdrawal privilege schedules are attached to the Company's matching contributions. Plan assets invested in the mutual funds
are outside the Company and, as such, are excluded from the Company's assets and liabilities.

The Company also provides a 401(k) plan for its regular full-time agents. The Company makes an annual contribution equal to 6.1% of an agent's compensation up to
the Social Security taxable wage base plus 7.5% of the agent's compensation in excess of the Social Security taxable wage base. In addition, the agent may elect to
defer a portion of the agent's compensation, up to the legal limit on elective deferrals, and have that amount contributed to the plan. Total annual contributions cannot
exceed certain limits which vary based on total agent compensation.

For all of the Company's defined contribution plans, accumulated funds may be invested by the employee in a group annuity contract issued by the Company or in
mutual funds.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change.

NOTE 14 Liabilities, Contingencies and Assessments
No significant change.

NOTE 15 Leases
No significant change.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk
No significant change.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets - N/A

C. Wash Sales - N/A

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - N/A

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A

NOTE 20 Fair Value Measurements

A.
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds $ - 13 296,058,935 | $ -1 - 19 296,058,935
Common Stock $ 1,775,753 | $ - 13 13,287,250 | $ 572,625,688 | $ 587,688,691
Derivatives $ 667,001 | $ 225,358,043 | $ -1 - 19 226,025,044
Other Invested Assets $ - 19 - 19 - 19 102,253,517 | $ 102,253,517
Cash, Cash Equivalents & Short Term
Investments $ (2,138,571) | $ -8 -9 239,369,430 | $ 237,230,859
Separate Accounts 3 4173 | $ 296,036,275 | $ - 19 522992884 |$ 819,033,332
Total assets at fair value/NAV 3 308,356 1% 817,453,253 | $ 13,287,250 1§ 1,437,241519 | $ 2,268,290,378
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Derivatives 3 - 193 121,118,775 | $ - 19 - 19 121,118,775
Total liabilities at fair value $ - 19 121,118,775 1 $ -19 -1 121,118,775
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
a. Assets
Common Stock $ 13,662,935 | $ - 193 - 1%  (189885)]9% - 193 -193 - 1% (185800019 -193 13,287,250
Total Assets $ 13662935 | $ - 193 - 1%  (189885)]9$ - 13 -193 - 1% (185800019 -193 13,287,250
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Total Liabilities $ - 13 - 13 - 13 - 13 - 13 - 13 - 13 - 13 - 13 -
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(3) The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.

(4) Bonds —Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued using
cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are generally

categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.

Common stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized in
the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.

Preferred stocks - Investments in redeemable preferred stock are reported at amortized cost or fair value based on their NAIC designation and perpetual
preferred stock are reported at fair value not to exceed the effective call price, including brokerage and other related fees.

Derivative assets and liabilities - Derivative assets and liabilities include options, swaptions, interest rate swaps and futures contracts. Fair value of these
over the counter ("OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs observed
from actively quoted markets, and is widely accepted by the financial services industry. The majority of the Company's OTC derivative products use this and
other pricing models and are categorized as Level 2. Fair values of futures are based on quoted prices which are observable and readily and regularly
available in an active market. Therefore, futures are categorized as Level 1.

Partnerships - Investments in limited partnerships are included in other invested assets. Limited partnerships do not have a readily determinable fair value,
and as such, the Company values them at its prorata share of the limited partnership’s NAV, or its equivalent. Investments in limited partnerships are not
categorized in the fair value hierarchy.

Short term investments — Money markets included in short term investments are valued using NAV as a practical expedient.

Separate account assets - Separate account assets include assets supporting our variable products which are carried at fair value. Separate account assets
also include the assets of the Company's separately funded pension plans, which are primarily comprised of bonds and limited partnerships. Separate
account assets that are valued using NAV as a practical expedient are not categorized in the fair value hierarchy.

(5) For additional information on derivatives see 20(A) 1-4 above.

B.  Additional fair value information regarding the fair value of benefit plan assets is included in Note 12.

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $5.386,513,913 | $6,070,084,749 |$ 246,294,403 | $5,132,829,020 | $ 7,390,490 | $ - 13 -
Preferred Stock $ 863,395 | $ 1,000,000 | $ - 19 863,395 | $ - 18 - 19 -
Common Stock $ 94641859 |$ 94641859 |$ 1775753 | $ - |$ 13287250 | $ 79,578,856 |$ -
Mortgage Loans $ 438271229 |$ 474,381,458 |$ -1 - |$ 438,271,229 | $ - 13 -
Real Estate $ 51336222 |[$ 51,336,221 |$ - 1% 51,336,222 | $ - 18 - 19 -
Cash, Cash Equivalents
& Short Term
Investments $ 237,230,859 |$ 237,230,859 |$ (2,138571) | $ - 198 - L8 239369430 |$ -
Derivative Asset $ 226025044 |$ 226025044 |$ 667,002 | $ 225,358,043 | $ - 18 - 19 -
Surplus Notes $ 94112023 |$ 92956394 |$ - 1% 94,112,023 | $ - 18 - 19 -
Other Invested Assets $ 84844545 |$ 84844542 |$ - 19 - 18 - |8 78643762 |$ 6,200,783
Separate Account
Assets $ 819033332 |$ 819,033,329 |$ 4173 |$ 296,036,275 | $ - L$ 522992884 |$ -
Derivative Liability $ 121118775 |$ 121,118,775 | $ -1$ 121118775 | $ - 19 - 19 -
D. Not Practicable to Estimate Fair Value
Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation
It was not practicable to determine the fair value of
these financial instruments as a quoted market
Other Invested Assets $ 6,200,783 0.000%| price is not available.
E. Nav Practical Expedient Investments
Unfunded Redemption
Carrying Value June| Commitments | Frequency (If
30, 2022 As of June 30, currently
Type or Class of Financial Instrument Value 2022 eligible) Redemption Notice Period
Common Stock $ 79,578,856 | $ - | _Not Applicable |Not Applicable
Cash, Cash Equivalents & Short Term
Investments $ 239,369,430 | $ - | Not Applicable |Not Applicable
Other Invested Assets $ 78,643,762 | $ 27,144,672 | Not Applicable |Not Applicable
Separate Account Assets $ 522992884 | $ 6,063,170 | Not Applicable |Not Applicable

NOTE 21 Other Items

No significant change.

NOTE 22 Events Subsequent

No significant change.

NOTE 23 Reinsurance

No significant change.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - N/A

NOTE 25
NOTE 26 Intercompany Pooling Arrangements
NOTE 27 Structured Settlements - N/A

- N/A

Change in Incurred Losses and Loss Adjustment Expenses - N/A
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NOTE 28 Health Care Receivables - N/A

NOTE 29 Participating Policies
No significant change.

NOTE 30 Premium Deficiency Reserves
No significant change.

NOTE 31 Reserves for Life Contracts and Annuity Contracts
No significant change.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant change.

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant change.

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
No significant change.

NOTE 35 Separate Accounts
No significant change.

NOTE 36 Loss/Claim Adjustment Expenses
No significant change.
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8.1

8.2
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8.4

STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt ettt ettt e e et eae e e h e e e h e e eh e e bt e bt e bt e a bt ea bt eabeeaeesheeeheeabeenbeebeenbeenneannennne
If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? .....

LT F= (=N o] i =g Lo L RSPV RRR

Yes[ ] No[X]

Yes [ ] No[ ]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T 4= o PRSI
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2019

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiiniinieiciines

12/31/2019

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
61 SO S S TSRS PPN

12/03/2020

By what department or departments?
Vermont Department of FINANCIal REGUIGLION .........oouiiiii ettt ettt ettt e ae e e s et she e she e eheeeb e e be et e eabeanbeeneesneesneesneas

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ 1 NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Equity Services, INC. .o Montpelier, VT e ....NO.....|....NO.....[...NO.....]... YES....
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ........ccoiiiiiiiiiiiii
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ...........ccccccoeeeenene
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

1

Prior Year-End
Book/Adjusted
Carrying Value

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[ X]

Yes[ ] No[X]

Current Quarter
Book/Adjusted
Carrying Value

.4,464,084

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate

.1,739,625,862

LOLLee e

All Other 30,000,000 30,000,000
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ............. ....1,774,089,946 ...2,003,222,038
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE ........c.cccueeiueeieeieeeeeeieeeeeeeeeeeeeeee e eeeeeeeee D e 4,464,084 S 4,510,814
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............cccoiiiiiiiiiiiiiiicccce e Yes [ X] No[ 1]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............cccccooeviiiiiicicn. Yes[ X] No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $

8.1




17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company
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Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
P MOrgan ChaSe ........ccceevieieieeeececece et Nl YOTK, NY et

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ............cccccceoeenee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

NLG Capital, Inc. ......
Varagon Capital Partners, L.P. ..............
Western Asset Management Company, LLC ...
Blackrock Financial Management, Inc. ...
PineBridge Investments, LLC

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............ccuvuereiriiieeirereiiieceee et Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccccoeveuerevereieieeienennns Yes [ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement

Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

NLG Capital, Inc. ...
Varagon Capital Partners, L.P. ..o
Western Asset Management Company, LLC
Blackrock Financial Management, Inc.
PineBridge Investments, LLC

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? ........ Yes[ 1 No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ............ccooiiiiiiiiiiiii s Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeiiiiiine Yes[ 1 No[X]

8.2



STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount
1.1 Long-Term Mortgages In Good Standing

111 FAIMN MOTGAGES ...vvveeieeieeieeeeceeeee ettt s s s s s s s s e s et e s e s e s s e s s s s et e s e s e s s ae s s s st es et e s e s e s s s s st es et eseseasssas s s esesesessansnanaes B 0

1.12 RESIAENEIAI MOTLGAGES .....cvvvivieieeiiietetet ettt ettt e ettt et et aese s et st et et e b et e s e se et s es et e s et esesessas s ssesesesebesesnss s ssasasesesesesnsnanas B 0

1.13 COMMEICIAI MOTGAGES ...........vvvvieieieeee ettt ettt et s e et e s et et e b et esese e s s s et et e b e s et ese st e s et et et et esessss s st et esesesesess s esasasasesesesn B 474,381,458

1.14 Total Mortgages in GO0 SANGING .......c.cvovvereceeeeeeee e e et eeeeeaeeeteteses s e ae s et es s s e seteseses s asseseses s ssassesesassassssssesesnssansesesannans $ 474,381,458
1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMS...........oiiiiiiiii ittt $ 0
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 FAIMN MOTGAGES ...vvveeeeieiteteececeeeeeie et a ettt et s s s st s e s et e s e s e s s s s s s et e s e s e s s se s s s st e s et e s eses s s sttt e s et esesess s s s s es et esessanananaes B 0

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiii s $ 0
1.4 Long-Term Mortgage Loans in Process of Foreclosure
141 FAIMN MOTGAGES ...vvcveeieieieeeeeeeeeeeeee ettt aea ettt s s e s s s s s e s et e s e s e s s s st as s et e s e s e s e ae s s s st e s et e s eaesss s s st eseseseaeasssasaseses et esessansnanaes B 0
1.42 RESIAENEAI MOTGAGES .....cvvcvivieieeiieieteteteeeee ettt ettt e ettt et b et easse s et e s et et et e s e s e se st et ss et e s et et esessas et ssesese b et et esnss s asasasebesesesnsnanas B 0
1.43 COMMEICIAl IMOTIGAGES ... v iueiiiie ittt ettt ettt ettt e b e b e e bt e bt e bt e a bt ea et ea et eRe e eh e e eb £ e b e e a bt eabeea bt eab e eaeesheesbeenbeenbeenbeenbeennennnn B 0
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........ou ittt ettt e et e e e b e e e e et e eneeeneeeneeeneenneenen B 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....cceverruruereeeeeeeeee e $ 474,381,458
1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
1,61 FAIM MOTGAGES ...vvveeieieieeteeeeeeeecee ettt ettt et et st s et et e s e s e s s s s s s et e s e s e s s s e s s s st e s et e s esesss st s s esesesesess s s st es et esesnansnanaes B 0
1.62 RESIAENtIAI MOTGAGES .....cvvcvivieieeiieieteteteeeee ettt ettt ettt et et eaese s et st et et et e s e s e se et s es et e s e b et esessas et eses et e b et et esnss s ssasasesesesesnrnana B 0
1.63 COMMEICIAl IMOTIGAGES .....veiueiiite ittt ettt ettt e et b e sb e e s bt e bt e bt e a et e e et ea e e e Re e eh e e eb £ e b e e a bt e mbeem bt eab e eseeeheesbeesbeenbeenbeenbeennenane B 0
1.64 Total Mortgages Foreclosed and Transferred to Real EState ............cooiiiiiiiiiii e $ 0
2. Operating Percentages:
2.1 AGH I0SS PEICENL ......oeeeeiettcteeiee ettt et eee e es et et et et et ese e s ee e s et et e s et esesessesss e s et et e s esessss s s st ese s et esessee s eses et et et esessas s es et ese s et et esess s et esesebesesens SAeAeaeatt et et eeesenene ettt eneneaenene 0.000 ‘%
2.2 A&H COSt CONTAINMENT PEICENL .........cvvivieieiiiieietetetcteeeeee et et e te s et esesee et st et etesesesesess et st et esesesesesess s es et es et eseseseas s e s es et esesesessas s es s et et et et essas s ssas e s e et e e s eseseeesenene e e e et eseeeaenens 0.000 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES ...........c.euiiiiiiiiuetetitieieee et te et teseseees et et e tesetesssss et st et esesesesesess s et asesesesesens 25eseaesaseseseseseneneaeaeaeeseseeeaenens 0.000 ‘%
3.1 Do you act as a custodian for health SAVINGS BCCOUNES? ...........cceueuiieieeceeeeieeeeeeecae e et e eeeeaete et eeesseaeaetesesenssaesesesesensssesesasesensssesesesssensransana Yes[ ] No[X]

3.2 If yes, please provide the amount of custodial funds held as of the reporting date

3.3 Do you act as an administrator for health savings accounts? ...

3.4 If yes, please provide the balance of the funds administered as of the reporting date .............cocooiiiiiiiiiieiei e B e 0
4. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............c.cccceeeeune.n. Yes [ X] No[ ]

4.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMING ENLILY? .......cvcviieiecieteiicceetcte ettt ettt et s et s s s s s s et e s st s et eses s e st es s sanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1 In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviicuceeeeeeeeeceee ettt es s e s s s s e sesennananeesnas Yes [ ] No [ 1 NAT ]

5.2 If no, explain:

6.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ ] No[ ]

6.2 If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date
1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating
Author ized ... 01/01/2019 ..
.|Authorized.. ... 01/01/2019 ..
... 01/01/2019 ..

..06-0839705

...03/26/2023 ..

Swiss Re Life & Health Amer Inc
PartnerRe Life Reinsurance Company of America .

.|SCOR Global Life Reinsurance Company of Delaware
. |RGA Reinsurance Co
.| The Canada Life Assurance Company ....

.|Authorized..
.|Authorized..

Author ized

... 01/01/2019 ..
... 12/31/2018 ..




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3 Accident and
Health Insurance

Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type

States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts

1. AlADAMA .o AL e L o , 39 [ 0 e 1,066,904 |....cooveviiriinne 0
2. Alaska ......cccooiiiii AK b

3. Arizona..... ... AZ

4. Arkansas .. .. AR

5. California .. ... CA

6. Colorado ...... ... CO

7. Connecticut .. .. CT

8. Delaware. ............. ... DE

9. District of Columbia .
10. Florida ..
11.  Georgia
12.  Hawaii ..
13. Idaho ....
14. lllinois ...
15. Indiana.

...21,361,131 |.
7,611,645 |.
....281,056 |.
....110,589 |.
.. 11,633,171 |.
2,323,484 |.

16. lowa ..... LA ....684,797 |.
17. Kansas . .. KS | . .1,457,493 |.
18.  Kentucky ......oocvviiiiiiiii KY [ b s

19.  LouiSiana .......ccceeeiiiiiiiiie e LA [ b e

20. Maine .......

21.  Maryland

22. Massachusetts .............cccoiiiiiiis MA

23.  Michigan ........ccccoovuiiiiiiiiiieeeee Mi

24. Minnesota .
25. Mississippi .
26.  MIiSSOUN ...ooeiiiiiiiiiiiii e
27. Montana
28. Nebraska ..

29. Nevada ........ .

30. New Hampshire ... NH , s

31, NEW JErSeY ...cooviuiiiiiricieieieie e NI e b e 20,720,470

32.  New Mexico . .... 159,849 |. , ..
33. New York ..... ...85,107,932 |. .. 442 /947,386 |..
34. North Carolina .. . . ... 13,112,072 |. . 0. .13,540,952 |..
35.  North Dakota . b fs , . . .1, .. 0. ...87,270 |..
36.  OhiO ............. . . ,162, . .30, . , .. 0. .. 3,277,578 |..
37. Oklahoma .

38. Oregon .........

39. Pennsylvania ...
40. Rhode Island ....
41.  South Carolina .
42.  South Dakota ...
43. Tennessee ...

44. Texas .......

45.  Utah .....

46. Vermont .

A7, Virginia ....ooocoeeeiiiiicece e

48.  Washington ...

49. West Virginia

50. Wisconsin .... .

51, WYOMING ...cooiiiiiiiiiiiiiice e

52.  American Samoa .........cccceceeeiiieeiineenneeans AS

53. Guam .............. .. GU
54. Puerto Rico ...... ... PR
55. U.S.Virginlslands ..........ccccociiiiiiniininnnen, \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccoeeevuveennnns .. CAN
58. Aggregate Other Aliens .. OT K , . .. L0 . ..
59.  Subtotal ......ccocoviriiiiiiiiiiiins e XX e 261 438 186 ,509,849 |........... 3,259,046 |........covreeen O [ 631,207,081
90. Reporting entity contributions for employee benefits

PIANS ..o XXX [ 540,011 |..........(8,597,028)|.....cccoveveeverencnc 0 Joereiciiiienn 0 [ (8,057,017) e, 0
91. Dividends or refunds applied to purchase paid-up

additions and annuities................cccceeeeerevevererens foenenne XXX o 5,411,911 | 12,403 | O [ 0 5,424,314 | 0
92. Dividends or refunds applied to shorten endowment|

OF Premium paying Period............eeveveeeveerieereenes forrens XXX oo e (1 [0 (1 [0 [V PR 0
93.  Premium or annuity considerations waived under

disability or other contract provisions.................... 0. .0
94.  Aggregate or other amounts not allocable by State. |. 0. .0
95.  Totals (Direct BUSINESS)..........cervrverereeerieerierenas 0. .0
96. Plus Reinsurance Assumed. , . 0. .0
97  Totals (All Business).... . .273,355,524 |. 0. .0
98. Less Reinsurance Ceded...........ccevvrvevreererereneensfoveeees XXXeooos | 55,012,629 , ,563, 0 ,648, 0
99. Totals (All Business) less Reinsurance Ceded XXX 218,342,8% 357,852,581 1,095,869 0 577,291,345 0

DETAILS OF WRITE-INS

58001. Aggregate Other Alien ... ...3,500 |. ..3,937 |.. ..323,634 |..

58002. ..cooiiiiiiiie e
58003, ..iiiiiiieiiie e ssreessnees e ssoneees XX owirin [ fe e fe
58998. Summary of remaining write-ins for Line 58 from
OVETflOW PAGE ....cvvviviieirecieciecre e[ XXX e e (1 [0 (1 [0 (VN PO 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 316,197 3,500 3,937 0 323,634 0
9401. Aggregate or other amounts not allocable by
State o e XX [ 25,491 | [V R (U TN 0 e 25,491 | 0
9402, o e XXX e [ fe e fe
9403, e snee e XX e e fe
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAGE ....cvvveviiecricieeiecieeiecie e[ XXX e e (1 [0 (1 [0 (VN PO 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 25,491 0 0 0 25,491 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccocvvrinr weeene 51 4. Q - Qualified - Qualified or accredited reiNSUrer..............c.ccoceveeerieereeeiins eriens 0
2. R - Registered - Non-domiciled RRGs 5. N - None of the above - Not allowed to write business in the state............. ....... 6
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

National Life Holding Company
EIN: 03-0359221
(VT)

National Life Group

Charitable Foundation, Inc.

EIN: 20-4818866 NLYV Financial Corporation
(VT) EIN: 03-0359222

(DE)

¢l

NLG Capital, Inc.
fka: Sentinel Asset Management, Inc.
EIN: 03-0221140
(V1)

National Life Insurance Company
EIN: 03-0144090

(VT)

Life Insurance Company

MRCC Senior Loan

o) of the Southwest
Fund |, LLC 50%
v EIN: 75-0953004

(DE)
(TX)

National Life
Distribution, LLC
EIN: 47-3406482

(vT)

Longhorn
Reinsurance
Company
EIN: 81-3685613
100% (V1)

Equity Services, Inc.
EIN: 03-0221141

(V1)

Catamount
Reinsurance
Company
EIN: 47-4708436
(VT)

I Corporation I 'Non—profit Public Benefit Corporation

© Partnership/LLC _O— ownership %
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0000 ...|National Life Group .....cooeveeveveeeeeees | eeees 00000 ... 03-0359221 .. [0 ..eevvvvvvvee |0 weviiriiiiiii | e National Life Holding Company ................... VT, UL eeees | e Board ..ooevveeiiiiiiieeeeeeeee 200,000 L | e ....N0...... 0
National Life Group Charitable Foundation,
. 0000 ...|National Life Group .....cooeveeeeeeeeeeees | eeees 00000 ....|20-4818866 .. Inc. National Life Holding Company Management.... .. 100.000 ...|National Life Holding Company .... 0.
0000 ...|National Life Group .......cceeveeeeveeeees |unee 00000 ....|03-0359222 .. NLV Financial Corporation .. . ..UDP....... |National Life Holding Company .. .. |Board ... ..0.000 .... |National Life Holding Company . 0.
. 0634 ...|National Life Group .....oooevveeeeeeeeeees | eeees 66680 ....|03-0144090 .. National Life Insurance Company e VT, RE........ NLV Financial Corporation . | Board .. 0.000 .... |National Life Holding Company .... 0.
0634 ...|National Life Group .......cceeveeveeeeeens |anee 65528 ....|75-0953004 .. Life Insurance Company of the Southwest ...... JURN U R DS........ National Life Insurance Company .. . | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeveeeeeeeeeeees | eeees 00000 ....|03-0221140 .. NLG Capital, Inc. ...... . [NLV Financial Corporation .... Board ... ..]..0.000 .... |National Life Holding Company . 0.
0000 ...|National Life Group .......cceeeveeeeeeenes | anee 00000 ....|03-0221141 .. Equity Services, Inc. . . NLV Financial Corporation .. | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeveeeeeeeeeeees | eeees 00000 ....|47-3406482 .. National Life Distribution, LLC ... LT .|Life Insurance Company of the Southwest ... |Ownership .100.000 ...|National Life Holding Company .... 0.
0634 ...|National Life Group .......cceevveeeeeeeees |anee 15803 .... [47-4708436 .. Catamount Reinsurance Company ... NLV Financial Corporation . | Ownership.. ..}.100.000 ...|National Life Holding Company . 0.
. 0634 ...|National Life Group .....oooeeveeeeeeeeeees | eeees 16057 .... [81-3685613 .. Longhorn Reinsurance Company .... .INLV Financial Corporation .. | Ounership .100.000 ...|National Life Holding Company .... 0.
0000 ...|National Life Group .......cceevveeeeeeeens | unee 00000 ....|32-0547196 .. MRCC Senior Loan Fund I, LLC .... Life Insurance Company of the Southwest ... |Ownership ..50.000 ....|National Life Holding Company .... 0.

Asterisk

Explanation




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ..............ccccccveveenn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIlY With The NAIC? .........ooeieieeeeiee ettt ettt ae et s e ee s e te s et es s s saete s et ee s s saetes et esenssaesesesesensssesetasasensssetesasasensnseaetesasenssensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............ccoeuieioiiieeee et eeea e ee sttt es s sae et s s s ae e seneneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically with the NAIC? ..o NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? .............cccceueuiiiieeececeeeeeeeeeeceete e e et ee e st et es e eae e esen et senns YES
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. NO

NO

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiii e YES

Explanation:

Bar Code:

6 6 6 8 0 2 0 2 3 4 9 0 0
6 6 6 8 0 2 0 2 3 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
6 6 6 8 0 2 0 2 3 4 4 5 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]
6 6 6 8 0 2 0 2 3 4 4 6 0
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
6 6 6 8 0 2 0 2 3 4 4 1 0 02
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]
6 6 6 8 0 2 0 2 3 4 4 8 0 0 0 0 2
6 6 6 8 0 2 0 2 3 7 0 0 0 0 0 0 2

o
—

0 2
0 2
0 2
0 2

14



STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  Items not allocated ......ococcoeviiieieieccccccee s o 4,027,140 e 29,281 | 3,997,859 |....cocoovnee 6,908,849
2505.  MIiSCEITANBOUS .......ovveecececeieteteteec e |oreseseseessesenenane 719,212 oo 713,266 |..cocoovevevererciennne 5,946 |...ooovvv 6,226
2597. Summary of remaining write-ins for Line 25 from overflow page 4,746,351 742 547 4,003,804 6,915,075
Additional Write-ins for Liabilities Line 25
1 2
Current December 31
Statement Date Prior Year
2504.  Accumulated post-retirement DENETITS ...ttt en ettt s enenenans |eenrenenenenens 1,355,299 | 1,443,967
2505.  Provision for sales practice litigation ... 2,067,221 2,092,712
2506.  GUATANTY FUNG .ottt ettt ettt s et st s et se e nns [oetetetesete s 341,439 | 347,851
2507.  Commission accumulation liability .. 112,685 121,431
2508.  Accrued interest on death ClAIMS ..ottt bbbt ne e enenene [ereeneeseseseneaenens 868,249 |..coovovieeee 775,542
2509, MISCEITANBOUS ....vveiieieititetiieeet ettt ettt ettt et bbbt s b b st st b et s s s bt s s s s bbbt et b et st s s bbb s s snsetesesessnes foesesessnsnansens 3,939,748 |.cooviene 2,311,731
250, ettt a ettt et oA e R e At eSS s s e s e A ARt A A e A A e A e Attt s s e s e A e A ettt esesesene e e st sesesesenenennns [eetetetetetee ettt [0 R 0
2597.  Summary of remaining write-ins for Line 25 from overflow page 8,684,641 7,093,235
Additional Write-ins for Liabilities Line 34
1 2
Current December 31
Statement Date Prior Year
A0, ettt et et e e e Attt st e e e s e A ettt et s e s ea e e ettt e s e s e A e s e s sttt et et et esea s st s et esesessanannanenesesens |oreaeansesenes et et et e naes [0 0
3497. Summary of remaining write-ins for Line 34 from overflow page 0 0
Additional Write-ins for Summary of Operations Line 8.3
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
08.304. MiSCEITANEOUS INCOME .....o.veieieeereeiieieieiietet ettt ettt s e e et sesesese e e e s s sesesenennnes [oesesesesesesssnnsseenseseneeas (V1 1,665,658 |.....covveeieecen 0
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 0 1,665,658 0
Additional Write-ins for Summary of Operations Line 27
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
2704.  Miscellaneous dedUCTTONS ......cooeoeoeeee ettt ee e ee e e e e e e eee e e een e ees | (820,556) ... (181,653) |- (752,425)
2797. Summary of remaining write-ins for Line 27 from overflow page (820,556) (181,653) (752,425)
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PriOT YEAT .........ccvovcveveveueeeeceeiieie ettt et easas s sessseseseseanas [eoeseeenesenenas 51,854,601 |..cccovveneee 53,161,833
2. Cost of acquired:
2.1 Actual Cost at ime Of ACQUISIION ..........coueueveieecececeeeeeeee ettt aee et s e e e st s s asaeteses s s ssaesesesessansssesesannssssessesamnanans [eresesesesssncaeeeaes 447,015
2.2 Additional investment made after acquisition ... 682,069
3. Current year change in encumbrances
4. Total gain (loss) on disposals
5. Deduct amounts received on disposals
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year’s other than temporary impairment recognized
8. Deduct current year's depreciation 1,647,465 3,254,561
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) 51,336,220 |... 51,854,601
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10) 51,336,220 51,854,601
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEar ..........cocveueurrnieciernnnieeeiersenenees [reeeereeieaeaees 489,350,515 |.......cconc. 486,022,838
2. Cost of acquired:
2.1 Actual cost at time of acquisition .... 26,700,000
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14) 474,381,456 489,350,515
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccucuevvceceeeeeeeeeeeeceeeeeeeeseeeaeeeiesesessae e sesessasaeeesesesanasaesenannas |oene 183,022,439 198,788,094
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .... (4,913,834)
6. Total gain (loss) on disposals ... (90,114)
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEA @MOUNTS ......c..iiuiiiiiie ettt e et e e s e e e e e aseeaeeeaeeeaeeeseenae e st e seenseenneenseeneeaneen
13. Statement value at end of current period (Line 11 minus Line 12) 177,800,939 183,022,439
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I ..........ccccuevvieeeuereieieeieieieieesssesesesssseesenes |eecececeses 7,813,126,631 |............ 8,018,812,609
2. Cost of bonds and stocks acquired 397,020,742 ...377,866, 140
3. Accrual of discount 7,482,658 ... 11,714,403
4. Unrealized valuation increase (decrease) 237,708,753 ....(212,836,699)
5. Total gain (loss) on disposals ..1,993,029 |... (5,920,657)
6. Deduct consideration for bonds and stocks disposed of 314,374,250 ...361,857,450
7. Deduct amortization of premium .... 13,629,602
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 8,134,437,831 7,813,126,631
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ° ¢ Book/A:r)djusted Book/:djusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T () ettt sttt [ 3,542,945,660 |................. 80,323,812 |...covveenne 42,103,190 |.cooorierenee 38,940,532 |............ 3,542,945,660 |............ 3,620,106,814 |0 [ 3,467,151,304
2. NAIC 2 (@) ettt h et bt bbb h b s e et etk et h et b et b e bt b st aee e e aeeaens [n e 2,262,473,985 |......cooeene. 31,078,925 |......cocenvee. 69,762,378 |................ (12,950, 110)|............ 2,262,473,985 |............ 2,210,840,422 |.......oovvevicirneieeen 0 [ 2,282,067,123
3. INAIC 3 (8) coeeteieieiiieieie ettt ettt sttt ettt s ettt b b bRttt s et b bR r ettt st betesese et et esesesesenenens [ereneneinnna 205,564,020 |.......cccvnnee 5,336,701 [ 4,194,332 |.....coenvee (27,923,540)|.....cecevee 205,564,020 |................ 178,782,849 ..o 0 o 183,422,343
L Y (@2 - OSSPSR UEPPRUSTTY SRR 42,969,476 |..oooecce (U 5,097,666 |.......c.cconc... 1,668,075 |...ccvveennee 42,969,476 |....occevvnvne. 39,539,885 ..o 0 e 52,365,928
5. NAIC B () ittt ettt b et be s [rr e 15,675,738 |- [0 | (2,801) o 15,675,738 |..ocveenee 15,672,936 |.ooooeecceeneieeeeend 0 e 3,451,427
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 5,170,379 0 36,547 8,016 5,170,379 5,141,848 3,302,948
7. Total Bonds 6,074,799,258 116,739,438 121,194,114 (259,828) 6,074,799,258 6,070,084,754 5,991,761,073
PREFERRED STOCK
8. INAIC 1 bbbttt et ettt e b s ans [see s 1,000,000 ..o [0 (1 R [V 1,000,000 [..oovovnceenne 1,000,000 [..eoeoeeeeerenirinrieneees 0 o 1,000,000
N 2 (2SSOSR ST NSRRI (L RSN (L RSN (O RSN (O RSN (O RSN 0 oo 0 0
T, INAIC B bbbt bbb bbb e b E bt bbb bbbt e bbbt aes [seee e (U R [0 (1 R [0 [0 0 oo 0 0
N 1 72X PSSRSO PPRTSTSURRRURTY HOURURRTRRTRT (L RSN (L RSN (O RSN (O RSN (O RSN 0 oo 0 0
T2, INAIC B bbb bbbt b e bbb bbbt ee bbb ea b [seee et (U R [0 (1 R [0 [0 0 oo 0 0
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 0 0 0 0 0 0 0
14, TOUAl PrEEITEA STOCK ......ouivvuieiiiiieei ittt 1,000,000 0 0 0 1,000,000 1,000,000 1,000,000
15. Total Bonds and Preferred Stock 6,075,799,258 116,739,438 121,194,114 (259,828) 6,075,799,258 6,071,084,754 5,992,761,073
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ o 0 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

Schedule DA - Part 1 - Short-Term Investments

NONE

Schedule DA - Verification - Short-Term Investments

NONE
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOT YEAI) ........cceuririiuiuererieiiiseeesessessssesesesessssssssesesessssssssesesessssssesesessssssssssesesass  sssssssssssesenns 36,828, 346
Cost Paid/(Consideration RECEIVEd) 0N AATIIONS ............c..cuevruiieieieceeieieieeie ettt a ettt s s s s e s s s s s s s s s sesassessnsesnsesansans | ebessesessssisas 39,783,719
Unrealized Valuation INCrEASE/(AECIEASE) ...........c.cuoviueueueieiieeseseseseitesesese st sassesesesessssssssesese s s s ssses et st ssssses et s s s ssses et sss s s ses et s s s s s et et essssansesesesenns | seesitssssietesns 58,507,067

SSAP No. 108 adjustments

Total gain (I0SS) ON tErMINALION FECOGNMIZEM ........c.cueviviiieieiieieteiitesetetetet et ese sttt e s te bt sse et et e s s esssseseae b st seses e s e b st e et e bbbt e s eb e bbbt snses et e s s sssnsnsebebanss besitssssietanas (15,036,196)
Considerations received/(Paid) ON tEIMINALIONS .............cceueiiiiieeieteieieee et ettt ettt et e s s s e sesese s s s e s esese s sssssseseses s s s seses et ssssnsesesessssnsssesenens | fatsteetesisnenes 15,718,512
AAMIOTEIZAION ...ttt h e o s e b s £ e h e £ s h £ s E e b EeE e E e R E e R AR h e h R h R R R R E R bR R R R b ettt s Seebeteeb e 0

Adjustment to the Book/Adjusted Carrying Value of hedged item

Total foreign exchange change in Book/Adjusted Carrying Value

Book/Adjusted Carrying Value at End of Current Period (LiNes 14+2+3+4+5-8+7+8+9) .......c.cocvuruiueieieiieiieieieiieseieseisisssese et sesessssssanaes | stseeesesssnenes 104,364,424
Deduct NONAAMIIEA @SSELS ..........iiiiiii e h e b b s b s b e s b e s b e s b e e b e e b e e E e e h e e R e E e E e e R e e R e b e R R R e R e R e e e s AReeEeabeeeee e 0
Statement value at end of current period (LiNe 10 MINUS LINE T1) ....c.viuiuiuiiiiiiiieieteiee ettt ettt ettt s et b s s sssns bbb s sssnsesebesessnns | ehebeseenessees 104,364,424

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior YEar (LINE 6, PHOT YEAT).............ccceueueuereeceeeeeeeesesessesesesesesesssaesesesesssssesesesesssssssesesesssassssssassssanas <easssssesesasasasaes 261,611
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMNY ..........c.c.ovovurueueueieeeeececeeeiesesaes eeeeeaeeeseeseannaas 405,393
Add:

Change in variation margin on open contracts - Highly Effective Hedges

3.11 Section 1, Column 15, current year to date MINUS ...........cccccoevevrieieeies covrereresieieeeeeens 39,463

3.12 Section 1, COIUMN 15, PrOT YEAN .......cvcvevieeeeeeieetereteseessee e esesesessnes eseeaesesessssesenes (164,663) ......cocvevenee 204,126
Change in variation margin on open contracts - All Other

3.13 Section 1, Column 18, current year to date MINUS ..........ccccoeiiiiiiiiiis e 0

3.14 Section 1, Column 18, prior year
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........cccceviiriiiiiiis e 0
3.22 Section 1, COIUMN 17, PHIOT YEAN .......cvcvevieeeeeeeeeeieteteseeeeee et eveieseseseanenes sseseaesesssseseseseneeaesesees [0 R 0

Change in amount recognized

3.23 Section 1, Column 19, current year to date MINUS ...........cccccveveieieieieies covrereresieieeeeeens 39,463

3.24 Section 1, Column 19, Prior YEAr PIUS ..........cccvevevevevieeeeeeeeiereresesieeeenes eeeesesesesseseeees (164,663)

3.25 SSAP NO. 108 @QJUSIMENLS ........cocvevivieieieiieieieteteeceee ettt es s eeeseeesesessesesesesee e eesees [0 204,126 ..o 204,126

10 o) o) =TI (IR Lo o g UL IR L= 0 ST TPOOTROTRO 0
Cumulative variation margin on terminated contracts during the YEar ................cceueueieieiriieeievereeeees e senees 194,100

Less:

4.21 Amount used to adjust basis of hedged item ... 0

4.22 AMOUNE FECOGNIZEA .....c.evevevveeeeceeeee ettt esseseseseas | eaesesseseseseneeea 194,100

4.23 SSAP NO. 108 AQJUSIMENLS ......c.cevvicictceieieieeeietetetetceceee s teaseas seteseseseeassesssseseseseneanas [V 194,100

T8 o) o) =TI (IR Lo o o T UL IR U= 0 OSSP 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for tErMINAIONS IN PrIOT VAT ........ciuiiiiiiiiie ittt ettt ettt et bt e sb e e e bt e bt e bt ea et eae e eheeoa e e Sheeeb e e bt e b e e a bt embeembeaReesaeeas Seseeeateeseesatesanesaeeaanaines 0
5.2 Total gain (loss) adjusted into the hedged item(s) for terminatioNs IN PriIOT YEAT .........co.eiiiiiiiee ettt sa e b e e b e et e eas Seseeeaaeaseesaaesanesaeesaeeaes 0
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) ......ccceuevereecueeeeeeeeeeeeaeeeeeeesesesseaetesesesesassesesesesssesesesesessassssesasesssanas <easssssesesasasnas 667,004
Deduct total NONAAMIEA @MOUNLS ..o et h et h e oo e e e et e e e £ e e e e e e R e e Ee £ e e SR e £ R e £ R e e R e £ R e e R e e R e e be e Ee s e e e eesheseeseeeeesee s mmeemeenseeeneeeeeeeeaennens 0
Statement value at end of current Period (LINE 6 MINUS LINE 7) ........c.cccurueueieeeececeeteteeeescecae e teseeseeeteteseseessseaesesesensssstesesesessssetesasesessssssesesasansssssssesasansnas 2aesesesesassnsassasn 667,004
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMN 14 ... cuiuieiiieereeseeeeee e eeseesee e see s eeseeseesees e s e e e £ 8 £E 284584282 s ettt nrens | eesessensensinns 104,239,262
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash BalanCe.................cceueuriieieieieieieeeeees coereseeseeeieeeneens 667,002
TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s s s e s s s s s s et et easas s nsesesesesesnannnsnsnenenenininee e 104,906,264
Part D, SECHON 1, COIUMN B ... eeeees s s eese s es e e e e e e s s e s s e s es e e e e e e e e et e s s ee e seine eesessessinains 226,025,040
Part D, SECHON 1, COIUMN 7 ..ot eeeese s sse s e ee e ee e e e s e s s es e e e e e e e et e e e e es s e s eeseaseasesnanes eeeesaeniinnns (121,118,777)
Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....ooiuiiiiiiiiiii ittt ettt et e e e e sbe e e e e snesnes s 1
Fair Value Check
Part A, Section 1, Column 16 104,239,262
Part B, SECHON 1, COIUMN T3 ...ttt et ettt ettt ettt et ettt et et et et et et et et et et et et et et et e e e e e e eeee e e eeseee aaeeteeseereereareanes 667,002
TOtal (LINE 7 PIUS LINE 8) ...ttt ettt s et et et et easas s s sesesesesesnsnnsnsseneseneninenenes e 104,906,263
Part D, SECHON 1, COIUMN G ... eeseee s s es s ees a2 s s s s e et s s s eeseseine | eesesssnsinains 226,025,040
Part D, SECHON 1, COIUMMN T0 ....euiuiuiaeiseereereeeeeeeeeseeseess s e s e e e ee e e seses s eeseeseesees s e s ee e e e e e e e e e e e eesensensessesseeseaseesesnanes sesessensinnns (121,118,777)
Total (Line 9 minus Lin€ 10 MINUS LINE T7) .eouiiiiiiiiiiiie ettt sttt st s sieesbeesbeeseeniesnnesnes s 0

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ..uuieitieitieitieetceetsts et eee ettt eb s e es b s b ees b2 b £ bbb £ b2t E e b £ bbbt h bbbt et febsecbesesseseennes 113,404
Part B, SECHON 1, COIUMN 20 .......uiuitieiuieitieetieetsisetsesets st s e esesees s ees s ees e es b e e £ b £ ee e e £t bbb ee bbb bbbt niens oebeseebesecseseernes 123,200
Part D, SECHON 1, COIUMN 12 ...ttt h ettt eies febtecbesesseseennes 236,604
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiiiie ettt enenens s 0

Si07



STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

Year To Date

10.
1.
12.

Book/adjusted carrying value, December 31 Of PriOr YEAI .......c.coiiiiiiiiiee ettt
Cost of cash eqUIVAIENES ACQUITEA ..........ooiiiiiie et b e et e et e et e eaeeeaeess e e sae e s e enseenseeneeeneeeneeennenns
ACCTUAD OF AISCOUNL ... e e e e e e e e s e e e e e e e e e e e eanenns
Unrealized valuation iNCre@s@ (AECTEASE) .......iiuiiiiiiiiiie ettt ettt ettt be et e st et e e et ea e e saeesheesheesbe e be e bt enbeannesnnesneesreas
Total gain (I0SS) ON GISPOSALS ........eeiieiieieee ettt s e et e e st e ea e e s st e bt e s e eaeeeaeeem e e es e e ese e s e e aeenseenseanseeneeeneenneenneennen
Deduct consideration reCeived ON AISPOSAIS ..........couiiiiiiiiiiiie ettt ettt e bt ebe bt eaeesaeesaeesbeesbeesbeenbeebeennenane
[DI=To [WTer @=To g o] g (4= 1o o )l o T4 =144 1V ]y o PSSP
Total foreign exchange change in book/adjusted Carrying ValUE .............cocuiiiiiiiiiiiieiiee et
Deduct current year’s other than temporary impairment reCoOgNIZEd ............ccoiiiiiiiiiiiie e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ........ccoiiiiiiiiiiiiiiiiieeeee e
Deduct total nonadmitted @MOUNLS ...

Statement value at end of current period (Line 10 minus Line 11)

239,369,430

2
Prior Year Ended
December 31

................................. 0
................ 511,293,500
................................. 0
................................. 0
................................. 0
............... 426,050,000
................................. 0
................................. 0
................................. 0
................. 85,243,500
................................. 0

85,243,500
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 4 5 6 7 8 9
Location

2 3 Additional

Book/Adjusted Investment

Date Actual Cost at Amount of Carrying Value Made After

Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition
Home Office ... . [Monteplier .. 01/01/1957 .. . |Various ... .0 .0 .. 329,680

34 MountainView Monteplier ... 06/29/2023 Steven H. ,015 |.... ,000

447,015 0 447,000

0399999 - Totals 447,015 0 447,000 329,680
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- Impa|rment Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property Name of Purchaser Recaan (11-9- 10) Disposal Disposal Disposal Disposal brances Incurred

0399999 - Totals
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land
Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings

3399999 - Totals

SCHEDULE B - PART 3

Showmg All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Recorded

Investment Year's Other- Total Investment Foreign

Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total

Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain

Loan Date Disposal Interest Increase  |(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) [ Book Value Disposal eration Disposal Disposal Disposal

0329665 .....cevvnnnereeernnnaaeans AUSTELL e eeeeee e eeeeeneeeeeeen Jeemmneeeeeeees GAececce [ s e 09/21/2006 .....|occeeeeriinn cevviiies e 116,752 [ PO 0 [V PP (U PP 116,752 0 0
0329626 .... LOUISBURG ....vvvvvvvennieeiiniineenvinnnn Jevvnnnneeeennen NOecs e e s 12/01/2005 ....52,353 [.... 0. 0. 0. 0 ....52,363 |. 0. ...0
0329744 ... THE COLONY .eeeeeeieeeeeeene e eeeenns Jeemmeeeeeeennes Teneeeeeeenees oo s [ 06/14/2018 ... 26,060 |.... 0. 0. 0. 0. .. 26,060 |. 0. ...0
0329741 ... SAN ANTONIO . 02/27/2018 ... 15,473 |.... 0. 0. 0. 0 0. ...0
0329737 ... 09/27/2016 0. 0. 0. 0. 0. ...0
0329608 .... 12/01/2005 0. 0. 0. 0 0. ...0
0329758 ... 07/06/2021 0. 0. 0. 0. 0. ...0
0329716 .... ANN ARBOR 05/28/2013 0. 0. 0. 0 0. ...0
0329735 . .. | NORTH CHICAGO . 08/31/2016 .. 0 0 .0 0 0 0
0329759 . .. |LENEXA . .06/17/2021 .. 0 0 .0 0 0 0
0329743 . .. | CHANDLER .. 05/01/2018 .. 0 0 .0 0 0 0
0329745 . .. | CARROLLTON .08/31/72021 .. 0 0 .0 0 0 0
0329732 . .| EL CAJON .. .04/21/2016 .. 0 0 .0 0 0 0
0329747 ... GRETNA .... 02/07/2019 . 0. 0. 0. 0 0. ...0
0329752 ... 12/03/2019 ....89,288 |.... 0. 0. 0. 0. 0. ...0
0329767 ... LINCOLN ... 07/0172021 19,451 L. 0. 0. 0. 0 0. ...0
0329723 ... MADISON ... 07/31/2014 ....38,333 [.... 0. 0. 0. 0. 0. ...0
0329555 ... FRESNO ... 12/01/2005 .. 158,675 |.... 0. 0. 0. 0 0. ...0
0329760 ... LOUISVILLE .. 05/19/2021 107,621 |.... 0. 0. 0. 0. 0. ...0
0329733 . . | ESTES PARK .. 10/03/2016 .. .. 175,507 |. 0 0 .0 0 0 0
0329727 ... MORENO VALLEY . 07/09/2015 114,450 |.... L0 .. .0, ..0].. 0. .. 114,450 |... 0. ...0
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/

Recorded Current Recorded

Investment Year's Other- Total Investment Foreign

Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total

Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain

Loan Date Disposal Interest Increase  |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

0329746 ... PORTLAND .evvveeevvninneeeennninneeeennnnnns Jeonnnneneevnnns ORecennnnnncinis oo [ 07/02/2018 0. 0. 0 0. ...0
0320718 ... HUNT INGTON .. 09/04/2013 0. 0. 0 0. .0
0329767 ... HUDSON ... 02/11/2021 0. 0. 0 0. ...0
0329769 . .. | HOUSTON ... .06/23/2022 .. 0 0 0 0 0
0329731 . .| INDIANAPOLIS 12/1172015 .. 0 0 0 0 0
0329734 . . |EDINA ........ 10/14/2016 .. 0 0 0 0 0
0329729 ... NENPORT BEACH . 07/29/2015 0. 0. 0 0. ...0
0329753 ... RANCHO CUCAMONGA ... 12/08/2020 0. 0. 0 0. .0
0329768 .... CHARLOTTE 09/17/2021 0. 0. 0 0. ...0
0329725 ... ISSAQUAH ... JU U RN 06/08/2015 0. 0. 0 0. .0
0329750 ... SAN DIEGO ... B U R 01/29/2019 0. 0. 0 0. ...0
0329738 ... L =1 R AP V2N ISP PN 12/16/2016 0. 0. 0 0. .0
0329739 ... PHOENTX weeiiiiiiiiecciieeccceiinees v A oo [ 08/04/2017 0. 0. 0 0. ...0
0320717 ... [ 10 R ISP | -SOPPPRPPRRRPPPR ISP SN 07/16/2013 0. 0. 0 0. .0
329754C . .. | TORRANCE .09/30/2021 .. 0 0 0 0 0
0320721 . .. |FT WORTH . .02/21/2014 .. 0 0 0 0 0
0320591 . . | DAVIDSON .. .12/01/2005 .. 0 0 0 0 0
0329740 ... HILLSBORO ... 11/17/2017 0. 0. 0 0. .0
0329728 ... CHELMSFORD .. 07/30/2015 0. 0. 0 0. ...0
0329593 ... KIRKLAND ... 12/01/2005 0. 0. 0 0. .0
0329765 ... 12/30/2020 0. 0. 0 0. ...0
0329726 ... PHILADELPHIA .. O N < PO AP N 06/01/2015 0. 0. N 0. .0
0329658 ......ociiiiiiiiiinnns TIMONIUM . foveevvvvvvnnesee e M e s o, 07/10/2006 [ 0 0 0 0
0299999. Mortgages with partial repayments 2,986,974 0 0 0 0 0 0 2,986,974 2,986,974 0 0
0599999 - Totals 2,986,974 0 0 0 0 0 0 2,986,974 2,986,974 0 0
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIpP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
718900-00-4 ......... LS Power Equity Ptners II1 . |Wilmington .... ..|LS Power Equity Ptners 11 .... . |....08/11/2014 ... .... 769,329 ...0.500
717400-00-6 ... MSouth Equity Partners Il LP .. . [Wilmington .... .| MSouth Equity Partners Il LP .. 2.02/29/2012 . | el | 3,427

1999999. Joirﬁ Venture Interests - Common Stock - Unaffiliated

772,756

6099999. Total - Unaffiliated

772,756

6199999. Total - Affiliated

0 772,756 0 0 XXX
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusiP Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
710100-00-9 ..... Baker Communications Fund Il Dover ..|Sale .. ...04/17/2000 ...|....04/20/2023 ...|. .0 JU VI IR .0
710300-00-5 . Gamma LP Aka DLJ Merchant bk 111 Wilmington . .[Sale .. .04/11/2023 .. 0 .0 . (1,349 0
718900-00-4 . LS Power Equity Ptners Il .... Wilmington . .|Capital Distribution .04/25/2023 .. . 0 .0 .0 0 .. 45,528
717400-00-6 . MSouth Equity Partners Il LP Wilmington . .|Capital Distribution .. .04/28/2023 .. .666,078 0 .0 .0 0 . 119,8%
718400-00-5 . Northstar Mezzanine Pters VI .. Wilmington . .|Capital Distribution .. .05/12/2023 .. . 200,433 0 .0 .0 0 .
714600-00-4 . Siguler Guff Distressed |11 Wilmington . .|Capital Distribution .. .06/28/2023 .. .. 55,943 0 .0 .0 0
716100-00-3 . TA Subordinated Debt Fund |11 . Wilmington . .|Capital Distribution .. .06/15/2023 .. .. 41,507 0 .0 .0 0
715900-00-7 ..oee [TA XD weiiiiiiiiiinieiciiiiens Wilmington . .|Capital Distribution . .06/15/2023 .. .671,715 0 .0 .0 0
714300-00-1 ..... GS Mezzanine Partners V ... George Toun ... .|Sale ...11/30/2007 ...|....06/28/2023 ...|........ 17,015 .0 .. IO (18,290)... 0 18,121 [ 18121 | 0
1999999. Joint Venture Interests - Common Stock - Unaffiliated 1,726,279 0 0 (19,639) 1,727,582 0 987,983
Siguler Guff Distressed RE Opportunities
716600-00-2 ..... Fund .... Wilmington .... ....|Capital Distribution ...04/11/2011 ...].... 05/09/2023 ...]J....... 149,625 |... .0, 5 .0 .. i P PO 149,625 |........ 66,532 0 0 83,092
2199999. Joint Venture Interests - Real Estate - Unaffiliated 149,625 0 0 0 0 0 0 149,625 66,532 0 0 0 83,002
712300-00-3 ... [Center line Corp Ptners XXIX voveeveeveirennns TWilmington wovvovveviiiiiienens | DE......... [Capital Distribution ..ocooovevverieriennans |....05/24/2005 ...]....06/26/2023 ...]........ 45,583 [oooviiiinnne. [l RO [l O [ O [l O [ RO [ TR [ TR [ TR [ O [ PR [ O 0
3799999. Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated 45,553 0 0 0 0 0 0 0 0 0 0 0 0
6099999. Total - Unaffiliated 1,921,457 (19,639) 0 0 0 (19,639) 0 1,877,207 806, 131 0 19,667 19,667 1,071,075
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusIp Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0
6299999 - Totals 1,921,457 (19,639) 0 0 0 (19,639) 0 1,877,207 806,131 0 19,667 19,667 1,071,075
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
38380B-HG-3 ......... GOVERNMENT NATIONAL MORTGAGE SERIES 2016145 CLASS MZ ~ 3.000% 10/20/46 .....evevevrnrnaeeeeenn | eevvvvinieeens eennd 06/01/2023 ..... Interest Capitalization . .
38380M-LQ-2 ......... GOVERNMENT NATIONAL MORTGAGE SERIES 2018133 CLASS (CMBS) Z  2.500% 06/16/58 ........cevvvvvns [ weveeeeeeeeeens il 06/01/2023 ..... Interest Capitalization
38382J-S5-6 ......... Government National Mortgage SERIES 2020138 CLASS NZ ~ 1.500% 09/20/50 .......ccevvuveeeeemnns | vevvvvnnnnnnnns Jonnnd 06/01/2023 ..... Interest Capitalization
38382J-IIF-9 ......... Government National Mortgage SERIES 2020140 CLASS Z  1.000% 09/20/50 ......ceeuvvvvnvvrnnnennns | vevnvvrnniinnns o 06/01/2023 ..... Interest Capitalization
38382L-U0-2 ......... Government National Mortgage SERIES 2020183 CLASS UZ ~ 1.000% 12/20/50 .......cevvuvereeemnnnans | vevvvvnnnnnnnns Jounnd 06/01/2023 ..... Interest Capitalization
38382L-UR-0 ......... Government National Mortgage SERIES 2020183 CLASS ZT ~ 1.000% 12/20/50 ....ceeuvvevunvennnvennns | cevnvvrnniiinns o 06/01/2023 ..... Interest Capitalization
38382N-JR-9 .. .| Government National Mortgage A SERIES 202127 CLASS MZ ~ 1.000% 02/20/51 ....eeeveevmnnneneeenn | evvviiiiiiinnn feennd 06/01/2023 ..... Interest Capitalization ..
912820-GD-7 . .. |US TREASURY N/B US TREASURY N/B  4.250% 12/31/24 .. .eovveiiiiiiiiiiiiiiiiiiiiniiiiiiiinniniciiiins | eeeveeninneeens |oannd 04/19/2023 ..... Deutsche Bank
0109999999. Subtotal - Bonds - U.S. Governments
452152-GS4 ......... | ILLINOIS ST 7.350% 07/01/35 ...iiieuuuniiiiiiuunniiiiiiinniiiiisnsnsissrisesnsereressnnssnssrnssnnsees | snneeeesennnnne [oeeees 03/30/2023 ..... WeSTern ASSET L.uuiiiiiiieiiiiiiiii s r e e e raeaaas
0509999999. Subtotal - Bonds - U.S. States, Territories and Po ons
088518-PH-2 ......... BEXAR CNTY TX REVENUE ~ 3.181% 08/15/51 ..evviiiiiiiiiiiiiiiiinicciciinecccvvineeccviinneecennn | eeeeeennieeens fonnid 04/03/2023 ..... Western ASSet ..u.iiiiiiiiiii i 629,434 [.ccoiiiiiiiiiiiiiins 860,000
3136AK-0A-4 ......... FNR SERIES 201442 CLASS BZ ~ 3.000% 07/25/44 ......ccieeeeeiiieeeiineeeeeeeeeeeeeeeeeeneeeeeennes | ceevviniiinnnns feennnd 06/01/2023 ..... Interest Capitalization ... 271,852 |. ... 27,852 |...
3136B5-HK-4 ......... Fannie mae SERIES 201935 CLASS LZ ~ 3.000% 07/25/49 ......ccevveviiiiinnniiiiiiniiininiiiininnennns | eeeeeenniieeens fonnd 06/01/2023 ..... Interest Capitalization L 17,161 . LG 17,161
3136BA-SP-0 ......... FANNIEMAE-ACES SERIES 2020M27 CLASS Z  2.650% 05/25/50 ......cevvuuueeeeemmniieeeeennieeeeeennns | cevvvvnniinnnns feennid 06/01/2023 ..... Interest Capitalization
3136BF-EL-3 ......... FANNIE MAE SERIES 20218 CLASS Z  0.750% 03/25/51 .evvvveiniiiiiiiiiiiiiiiiiinneccviineeccvniins | eeeeeennieeens fonnd 06/01/2023 ..... Interest Capitalization
3137F9-6H-9 ......... Freddie Mac SERIES 5072 CLASS Z  1.000% 02/25/51 ....ceeevvmueeeeeenieeeeeennieeeeeennneeeeeennn | cevvvvniiinnnns Jeennid 06/01/2023 ..... Interest Capitalization
3137F9-BD-2 . ..|Freddie Mac SERIES 5072 CLASS Z  1.000% 01/25/51 . 06/01/2023 Interest Capitalization
3140N2-VF-5 . ..|Fannie Mae BW9613  6.000% 06/01/53 06/05/2023 Piper Jaffary .
3140NL-3M1-9 . ..[Fannie Mae BY4403 6.000% 05/01/53 06/12/2023 Stephens Inc .....
31418E-NK-2 ......... Fannie Mae MA4893  5.500% 11/01/52 ....iieeemmneeeeeiieneeeeeeeee e eeennee e eeennne e e eennnnnees | cevvvinniinnnns Jonnid 06/29/2023 ..... PNC Capital Markets ..
31418E-T8-3 ......... Fannie Mae MA5074  6.000% 05/01/53 ....cevvvnniiiiiiniiiiiiiiiiin e eeernnnneeeens | eeeeeenniineees fonnid 06/05/2023 ..... Brean Capital ....
31418E-TJ-9 ......... Fannie Mae MA5052  5.500% 03/01/53 ......cieeemmmieeeeeennieeeeeeene e e eeene e e eeenn e e eeennees | ceevvnnininnnns Joennid 06/02/2023 ..... Brean Capital ....
31418E-US-7 ......... Fannie Mae MA5103  6.000% 06/01/53 ...eevvvriiiiiiniiiiiiiiiiiiieeieiie i eeeceviieeecennn | eeeeeenniineees fonnid 06/29/2023 ..... Various
35563PKK-4 ......... Freddie Mac - SCRT SERIES 20192 CLASS MZ ~ 3.500% 08/25/58 ......oeeeeeemeeeeeeeemniieeeeeenniiees | evvvvvnninnnns Jeennd 06/01/2023 ..... Interest Capitalization ..
373695-BL-8 ......... GERALD R FORD INTERNATIONAL AR 5.435% 01/01/43 ..oovviiiiiiiiiiiiiiiiiiiininccciiineecccviineeees | eeeeeeniieeens ol 04/04/2023 ..... Western Asset ...
64990F-MT-8 ......... NEW YORK ST DORM AUTH ST PERSO  5.628% 03/15/39 ...eevvuuieiiirnniinieeerniineeeenennnneerennnnnes | svvevennnnnnes Joennn 04/04/2023 ..... Western Asset ...
0909999999. Subtotal - Bonds - U.S. Special Revenues
019736-AG-2 ......... Allison Transmission Inc  3.750% 01/30/31 ..eeeuiieiiiiiiieiee e e e e e eeieeeeneeenneennnees | cvvneeeiieenins foeeees 04/06/2023 ..... Morgan Stanley DID
09739D-AD-2 ......... BOISE CASCADE COMPANY ~ 4.875% 07/01/30 ...ccevvvvnniiiiiiiiiiieiiiiiieeecciiieeeecvniinesecenninns | eeeeeenniineees fonnid 04/06/2023 ..... Morgan Stanley DWD N
12527G-AD-5 ......... CF INDUSTRIES INC ~ 4.950% 06/01/43 ....eeeieeeeeeee e eeeeeee e eeeeee e e eeeenee e eeenne e eennnnes | cevvvnnniinnens Joennid 04/03/2023 ..... Blackrock 522,198 |.
144285-AL-7 Carpenter Technology — 6.375% 07/15/28 ....ceviniiviiiiiiiiiieieeie e eevieevieenies | creeeenieenes o 04/06/2023 ..... Morgan Stanley DID ... 246,600 |.
15189X-BB-3 . .| CENTERPOINT ENER HOUSTON  4.950% 04/01/33 04/12/2023 Western Asset . ..103,131 |.
15189Y-AH-9 . ..|Centerpoint Energy Resources  5.400% 03/01/33 04/03/2023 Blackrock ..832,288 |.
17888H-AA-1 . ..| CIVITAS RESOURCES INC ~ 8.375% 07/01/28 ..... 06/22/2023 PineBridge .. ..380,000 |.
17888H-AB-9 . .| CIVITAS RESOURCES INC ~ 8.750% 07/01/31 .. PineBridge .. 873,750
20030N-CK-5 . ..|Comcast Corp  4.000% 03/01/48 .............. Western Asset . .. 188,364
23345R-AA-4 .........|DT Auto Owner Trust SERIES 20223A CLASS A 6.050% 10/15/26 .. 04/06/2023 ..... Wells Fargo ... 551,458 |.
25278X-AV-1 ......... DIAMONDBACK ENERGY INC ~ 6.250% 03/15/33 .....eieeeemniieeeeimnnieeeeemnnieeeeeennneeeeernnnneeeeeens | cevevnnnninnnns Jonnid 04/03/2023 ..... Blackrock 535,015 |.
26442E-AJ-9 ......... DUKE ENERGY OHIO INC ~ 5.250% 04/01/33 ..oevvnniiiiiiiiiiiiiiiiiiinierciinis v eeevnnninennenns | eeeeeenniinenes fonnid 04/12/2023 ..... Western Asset . 208,414 |.
26442E-AK-6 ......... DUKE ENERGY OHIO INC ~ 5.650% 04/01/53 .....oeeeeeeeieeeeeeeiieeeeeenie e eeenne e e e eennn e eeennnes | eevvvnnniinnnns Joennid 04/12/2023 ..... Western Asset . 234,021 |.
31620M-BY-1 ......... Fidelity National Information  5.100% 07/15/32 .....cccvvvvviiiiiiiiiiiiiiiiiiiiiicceciiiinneeeeinn | eeeeeeniieeens ol 04/03/2023 ..... Blackrock 591,204 |.
31620M-BZ-8 Fidelity National Information 5.625% 07/15/52 . 04/03/2023 ..... Blackrock 483,120 |.
33830G-AA-9 . ..|FIVE CORNERS FND TR |11 5.791% 02/15/33 ... 04/13/2023 Western Asset . .. 123,450 |.
33835P-AA-4 . ..|FIVE CORNERS FND TR IV~ 5.997% 02/15/53 . 04/12/2023 Western Asset . ..215,7% |.
341081-GL-5 . ..|Florida Pur & Lt Co  5.100% 04/01/33 ..... 04/12/2023 Western Asset . .. 104,682 |.
435765-AJ-1 . .|HOLLY NRG PRTNR/FIN CORP  6.375% 04/15/27 . 04/17/2023 JP Morgan ... .. 174,601 |.
44891A-BX-4 HYUNDAI CAPITAL AMERICA  2.000% 06/15/28 04/03/2023 ..... Blackrock ... 850,570 |.
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SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
46188B-AD-4 ......... INVITATION HOMES 0P 4.150% 04/15/32 ....evveeieieiiiiiiieiieiineseeeiesssesesssssseesssssssssessnnnnnes | eeeeeeeeennnnns [ 04/05/2023 ... Blackrock .. 1,018,282 |. .. 1,120,000 |... . 22,504 [2.B FE
46647P-CE-4 ......... JPMORGAN CHASE & CO  3.328% 04/22/52 ... [ eeeeeeeneennens [ 04/12/2023 ... Western Asset . 220,000 |...
46647P-DH-6 ......... JPMORGAN CHASE & CO  4.912% 07/25/33 .ooooiiiiiiiiiiiiii [ 04/13/2023 ... Western Asset ... ..350,000 |...
Q1771 KENVUE INC  4.900% 03/22/33 .....uvvuummmuniniiiiiiiiiiiiiiiiiiiisnninnnns [ seeeeesannannes [ 04/12/2023 ... Western Asset ...
A177J-AN-2 ......... KENVUE INC  5.050% 03/22/53 .......uuurmmmmnniniiiniiiiiiiiiiiiiiiinnisissssssssssssssssssssssssssssssnnes | seeeeeeeeennens [ooned 04/13/2023 ... Western Asset .
49456B-AT-8 ......... KINDER MORGAN INC/DELAWA ~ 3.600% 02/15/51 ...eevvvviiiiiiiiiiiiiiiiiiiiiiiiieeeeseeeeeeeeeeeeeennnnnnns [ eeeeeenanneeens [ 04/03/2023 ... Blackrock
498894-AA-2 ......... KNIFE RIVER HOLD €O 7.750% 05/01/31 ooooieiiiiiiiiieecee [ 04/11/2023 ... JP Morgan
59156R-CD-8 ......... Metlife Inc  5.250% 01/15/54 ...ooooeiiiiiiiiiii [ 04/12/2023 ... Western Asset .
595112-CB-7 ......... Micron Technology Inc  5.875% 09/15/33 ..evuneieeieiiieeeieeeieeeeeeaeeeeeeennneenneennneennees | crvneeniinennns foveees 04/05/2023 ..... Western Asset .

618933-AA-3 . ..[Mosaic Solar Loans LLC SERIES 20233A CLASS A 5.910% 11/20/53 . 06/16/2023 Various ......

61946K-AA-2 . ..[Mosaic Solar Loans LLC SERIES 20223A CLASS A 6.100% 06/20/53 . 06/30/2023 Deutsche Bank .

670346-Al-5 . ..[Nucor Corporation  3.850% 04/01/52 .. 04/03/2023 Blackrock ... . N
68389X-CA-1 ......... Oracle Corp  3.950% 03/25/51 ....coiiiiiiiiiiii i e e snnnee e e | eeeeesiinneens [eeeead 04/03/2023 ..... Blackrock ... 151,318 |.
T37P-AN-8 ......... POLYONE CORP  5.750% 05/15/25 .....cuuvvveiieiiiiiiiiie ettt nnns | eeeeeeiiienees [eeed 04/06/2023 ..... Morgan Stanley DID 251,288 |.
74340X-BT-7 ......... PROLOGIS LP 4.625% 01/15/33 ....eeiiiiiiiiiiee et e s snnnnee e | eeeeesinnnnnes [oeeead 04/03/2023 ..... Blackrock

756109-BR-4 ......... REALTY INCOME CORP  4.850% 03/15/30 .....ccuvvviiiiiiiiiiiiee it sevneee e snnees | eeeeeeiiieeees [eend 04/03/2023 ..... Blackrock ...

828807-DM-6 ......... Simon Property Group LP  2.200% 02/01/31 ... 04/03/2023 ..... Blackrock ... X
842400-GR-8 .........|Southern Calif Edison Co  4.875% 03/01/49 . 04/03/2023 ..... Blackrock ... 658,203 |.
902494-BD-4 .........|Tyson Foods Inc ~ 4.550% 06/02/47 04/03/2023 ..... Blackrock . 526,530 |.

04/04/2023 ... Western Asset ...
04/12/2023 Western Asset .
04/03/2023 Blackrock ...

903201-AH-6 UPMC  5.377% 05/15/43
91324P-EN-8 . ..|UnitedHeal th Group Inc ~ 5.050% 04/15/53 .
92564R-AB-1 . ..|VICI PROPERTIES / NOTE ~ 4.625% 12/01/29 ....
.| WENDYS FUNDING LLC SERIES 20211A CLASS A2l |

600,000 |.

95058X-AL-2 . . 2.775% 06/15/51 06/15/2023 Morgan Stanley DID
958667-AE-7 . ..| WESTERN MIDSTREAM OPERAT ~ 6.150% 04/01/33 .... Western Asset ...
98877D-AD-7 . .| ZF NA CAPITAL  6.875% 04/14/28 .... MZUHO ....
98877D-AE-5 ZF NA CAPITAL ~ 7.125% 04/14/30 .... 04/04/2023 ..... MZUHO ...
13648T-AB-3 CANADIAN PACIFIC RAILNAY  3.125% 06/01/26 .... 04/19/2023 ..... Tax Free Exchange ....

13648T-AD-9 . .. | CANADIAN PACIFIC RAILWAY  4.300% 05/15/43 . 04/19/2023 Tax Free Exchange .
13648T-AE-7 . ..| CANADIAN PACIFIC RAILWAY  4.950% 08/15/45 . 04/19/2023 Tax Free Exchange .
13648T-AG-2 . .| CANADIAN PACIFIC RAILWAY ~ 3.500% 05/01/50 . 04/19/2023 Tax Free Exchange .

CANADIAN PACIFIC RAILNAY ~ 4.200% 11/15/69 .
..|Rogers Communications  4.550% 03/15/52 ...
.| TORONTO-DOMINION BANK ~ 4.456% 06/08/32 ..

13648T-AH-0 .
775109-CD-1 .

04/19/2023
04/03/2023

Tax Free Exchange .
Blackrock ......

A..

A..

A..

A..

A..

A..
89115A-26-1 . . A.. 04/12/2023 Western Asset .
00852H-AC-5 . ..|AGL CLO Ltd. SERIES 202326A CLASS B 7.668% 10/21/36 . D.. 06/29/2023 JP Morgan ......
01750N-AE-9 . ..|Allegro CLO Ltd SERIES 20183A CLASS B2  6.965% 10/16/31 D.. 06/05/2023 Bank of America .
03767M-AJ-7 . ..|Apidos CLO Ltd SERIES 201820A CLASS B 7.192% 07/25/30 .. D.. 04/21/2023 Janney Montgomery
09628F-AG-4 . ..|Bluemountain CLO Ltd SERIES 20173A CLASS C  6.965% 01/15/30 . D.. 05/03/2023 Bank of America .
09629T-AJ-7 . ..|Bluemountain CLO Ltd SERIES 20181A CLASS C  7.352% 07/30/30 . D.. 04/13/2023 Bank of America .
124810-AC-9 . ..| CBAM CLO Management SERIES 20185A CLASS A 6.285% 04/17/31 .. D.. 05/18/2023 Bank of America .
12481X-AU-4 . ..| CBAM CLO Management SERIES 20186A CLASS B2R  7.389% 01/15/31 D.. 04/26/2023 Citigroup Global ...
13877B-AE-8 . ..| Canyon Capital CLO Ltd SERIES 20181A CLASS C  7.165% 07/15/31 . D.. 05/02/2023 BMO Capital Markets
143109-AQ-9 . ..|Carlyle Global Market Strategi SERIES 20164A CLASS BR  7.373% 10/20/27 . D.. 06/30/2023 Bank of America .
14311-A-1 L. Carlyle Global Market Strategi SERIES 20223A CLASS C2 ~ 9.121% 07/20/35 .... D.. 06/16/2023 Deutsche Bank ....
14318J-AG-1 Carlyle Global Market Strateg SERIES 20221A CLASS C  7.136% 04/15/35 .... D.. 06/05/2023 Various
14318R-AE-8 . ..|Carlyle Global Market Strateg SERIES 20231A CLASS B 7.668% 07/20/35 . D.. 04/21/2023 Goldman Sachs & Company
19737L-AJ-2 . .|Cent CLO LP SERIES 202131A CLASS B 6.800% 04/20/34 ................. D.. 05/22/2023 Wells Fargo ...
262484-AG-3 Dryden Senior Loan Fund SERIES 202190A CLASS B 6.975% 02/20/35 .. D.. 05/11/2023 Wells Fargo ...

26251B-A0-9 Dryden Senior Loan Fund SERIES 201328A CLASS A3LR  7.480% 08/15/30 . D.. 04/06/2023 JP Morgan
26253L-AE-2 . ..|Dryden Senior Loan Fund SERIES 202078A CLASS C  7.215% 04/17/33 .. D.. 05/03/2023 Deutsche Bank .
26253M-AG-5 . .|Dryden Senior Loan Fund SERIES 2022108A CLASS C  8.148% 07/18/35 . D.. 06/12/2023 Janney Montgomery
302516-BD-8 FMG RESOURCES AUG 2006  5.875% 04/15/30 D.. 04/06/2023 ..... Morgan Stanley DID ...

34966B-AE-6 ......... Fortress Credit BSL Limited SERIES 20232A CLASS B 8.068% 07/24/36 D ....... 06/01/2023 ..... Goldman Sachs & Company
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381790-AC-1 Golub Capital Partners CLO, LT SERIES 202368A CLASS B  7.879% 07/25/36 . D.. 06/16/2023 Barclays Capital ... E
449250-AA-T7 . ..[1CG US CLO Ltd SERIES 20212A CLASS A 6.422% 04/23/34 .................. D.. 05/03/2023 Barclays Capital E ..
48206K-AE-6 . ..|Juniper Valley Park CLO, Ltd SERIES 20231A CLASS B 7.621% 07/20/35 D.. 05/05/2023 BNP Paribas ...... E ..
48250R-BJ-4 . ..|KKR Financial CLO Ltd SERIES 12 CLASS CR2  7.515% 10/15/30 .. D.. 06/02/2023 Janney Montgomery E ..
50184V-AR-5 . ..|LCM Ltd Partnership SERIES 14A CLASS AR  6.313% 07/20/31 .. D.. 05/25/2023 Citigroup Global E ..
50190K-AC-4 . ..|LCM Ltd Partnership SERIES 40A CLASS B1  0.000% 01/15/36 .. D.. 02/15/2023 Citigroup Global E ..
50190K-AC-4 . .|LCM Ltd Partnership SERIES 40A CLASS B1  7.986% 01/15/36 .. D.. 02/15/2023 Citigroup Global E ..

m

..... 2,000,000 |...

e

55819J-A0-6 05/23/2023 Deutsche Bark ....

Madison Park Funding Ltd SERIES 201933A CLASS BR  6.786% 10/15/32 ..

55820C-AG-0 Madison Park Funding Ltd SERIES 201829A CLASS B 7.000% 10/18/30 ... D.. 04/20/2023 Jefferies & Co .ovvuueiiiiiii s [ o 1,763,730 [ 1,800,000 |... E
55820J-BJ-8 . ..|Madison Park Funding Ltd SERIES 201621A CLASS BRR  7.460% 10/15/32 . D.. 05/23/2023 Bank of America . E..
55820N-A0-4 . .|Madison Park Funding Ltd SERIES 201624A CLASS BR  7.023% 10/20/29 D.. 05/11/2023 JP Morgan ...... E ..
55821C-AE-4 Atrium CDO Corp SERIES 9A CLASS CR2  7.496% 05/28/30 D.. 04/06/2023 Bank of America .... E
55952Y-AR-8 . ..|Magnetite CLO Ltd MAGNE 2014-8A BR2  6.762% 04/15/31 05/04/2023 Citigroup Global ... E
55954H-AN-2 ......... | Magnetite CLO Ltd SERIES 201922A CLASS BR  6.865% 04/15/31 05/11/2023 Bank of America .

60162P-AJ-1 . ..[Milos CLO LTD SERIES 20171A CLASS CR  7.173% 10/20/30 ...... 05/11/2023 Stone X .........

63152P-AA-6 . ..|Nassau 2018-11, LTD SERIES 201811A CLASS A 6.545% 10/15/31 . 04/06/2023 Bank of America .

641280-AlI-5 . ..[Neuberger Berman CLO Ltd SERIES 201418A CLASS BR2  7.406% 10/21/30 . 05/03/2023 BNP Paribas .

670891-AE-0 . ..| OCP CLO Ltd SERIES 202328A CLASS C  8.132% 07/16/36 ... 06/29/2023 Bank of America .

67097L-AP-1 . ..| 0CP CLO Ltd SERIES 201713A CLASS BR  7.265% 07/15/30 . 06/05/2023 Bank of America .

67106B-AS-6 . ..| OCP CLO Ltd SERIES 20146A CLASS BR  7.415% 10/17/30 ... 04/06/2023 Wells Fargo ......

674010-AC-0 . ..|Oaktree CLO Ltd SERIES 20232A CLASS B 7.768% 07/20/36 05/26/2023 Morgan Stanley DID

674010-AE-6 . .| Oaktree CLO Ltd SERIES 20232A CLASS C  8.298% 07/20/36 .. 05/26/2023 Morgan Stanley DD

05/25/2023
06/13/2023

'. OCTAGON INVESTMENT PARTNERS 3 SERIES 20183A CLASS B 6.900% 10/20/30 .

. Citigroup Global
.|Park Avenue Institutional Advi SERIES 20171A CLASS AR  6.868% 02/14/34

BNP Paribas .

67592C-AE-6 .
70017K-AN-9 .

CODODODODODODODOD
AAAARAARARAAAARS
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T4972F-AJ-4 . RR LTD SERIES 20184A CLASS B 7.215% 04/15/30 .. 05/10/2023 Stone X ...

773663-AC-3 . ..|Rockland Park CLO Ltd SERIES 20211A CLASS B 6.9 05/11/2023 Bank of America .

77587A-AC-0 . ..|Romark CLO Ltd SERIES 20181A CLASS A1  6.303% 04/20/31 .. 04/10/2023 Citigroup Global N N

T7587A-AC-0 . .|Romark CLO Ltd SERIES 20181A CLASS A1 6.303% 04/20/31 04/20/2023 Interest Capitalization N N L

77588P-AG-7 Romark CLO Ltd SERIES 20215A CLASS C  7.665% 01/15/35 ... 06/05/2023 ..... Nikko Securities America ....

871969-AC-5 TCW Gem Ltd SERIES 20221A CLASS A1  6.408% 04/22/33 D.. 05/03/2023 ..... Deutsche Bank ... E
89289U-AU-2 . ..|Tralee CLO Ltd SERIES 20131A CLASS CR  8.073% 07/20/29 .. D.. Janney Montgomery E ..
89640H-AC-5 . .|Trinitas CLO Ltd SERIES 202322A CLASS B1  7.971% 07/20/36 . D.. Citigroup Global ... E ..
90320B-AA-7 UPC BROADBAND FINCO BV ~ 4.875% 07/15/31 | ISR IR 04/06/2023 ..... Morgan Stanley DD ... E
92917J-AJ-6 Voya CLO Ltd SERIES 20182A CLASS C1 ~ 7.110% 07/15/31 .... | I RN 05/22/2023 ..... Bank of America .... E
92917N-AJ-T7 . ..|Voya CLO Ltd SERIES 20191A CLASS AR  6.320% 04/15/31 . D.. Citigroup Global E ..
92917N-AL-2 . .|Voya CLO Ltd SERIES 20191A CLASS BR  6.815% 04/15/31 .... D.. Bank of America . E ..
948214-AS-0 Webster Park CLO Ltd SERIES 20151A CLASS A2R  6.873% 07/20/30 .... | IR IR 04/20/2023 ..... Various E
94949J-AE-5 .........[Wellfleet CLO Ltd SERIES 20182A CLASS B 7.623% 10/20/31 .. | I RN 04/20/2023 ..... Janney Montgomery .. E
98625U-All-2 . .|Generate CLO Ltd. SERIES 3A CLASS BR  7.023% 10/20/29 ...... D.. 04/12/2023 Janney Montgomery E ..
98886C-AE-6 Zais Matrix CDO | SERIES 202319A CLASS B1  8.279% 07/25/33 .. | O MR 06/20/2023 ..... Jefferies & Co .. E
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 107,433,836 517,325
2509999997. Total - Bonds - Part 3 116,739,444 118,857,300 550,901
2509999998. Total - Bonds - Part 5 XXX XXX XXX

2509999999. Total - Bonds 116,739,444 118,857,300 550,901

L[ Wine.Com Series AT .ououeuiueieieeiceeicee ettt | ereieiennniee o 04/20/2023 ... Direct-Private Placenent .... ....69,131.000 |.... 6.7 ..

L Wine.com Series BT ....oiiiiiiiiiiiiiiiiiiii e | eeeeeeenna [oe 04/20/2023 ..... Direct-Private Placement .... ... 27,332.000 |.... 6.7 ..

L[ Wine.COMm SEries C-1 ouovuruiieieeeieeeeieeee e snse s ensnnennns | oereineieninins |oeaes 04/20/2023 ... DirCt-Private PIACOMENT .......rveeeceiisceriacerisceesceeeseeseesssseeessesesses s s s s ensesensesenaes |oesesssienssennneienaas 4,811.000 |.... 6.7 ..

o Wine.com Series DT ..uuiiiiiiiiiiiiiiiii s | eeeeennnieeeees [oeen 04/20/2023 ..... Direct-Private Placement .... O T ....24,146.000 |.... 6.7 ..
....................... Wine.com Series E-1 ......04/20/2023 .....|Direct-Private Placement ..........cccevuiiiiiiiimniiiiieiiiniieeeeininaasereennnsaeeennnnaaaeennnnnnaes [eeereernnnnaseeeennenas 2,011,000 6.7 oo
4019999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred XXX
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
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98980F-10-4 ......... Z00mINfo TEChNOI0GI€S INC ..vvvueeeeieeeieeeeeeeeeeeeeeeeeeeeeeaeeeeneeesneeeeneeeenneeenneeenneeens | covereneereneee Jonaee 06/15/2023 ..... Direct-Private Placement ...........cc.oeeiiueiuiiuiiieiiiieiieeieeeeeeeeeeieeseeseeneeneeneenaesneenee foeeneenaerierneenaanns 26,445.000 |..oeueennrenanneinaannnns 713,222
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 713,222
....................... |Wine.com COMMON SEOCK +vvueeeeeruniseeeennneaeeeennnnassesennnnsaeeernnnnsaseennnnnnseesennnnnseesennns | snsessseenennns |- 04/20/2023 .....|DirectfPrivate Placement ......ooeeeereueeeeeriniieeerrenuaseeernnnnnseerennnnnneereennnneseeennnnnnareee [reeernnnnanseernrnnneeeees 948:000 |oeiiiiiiiiiiiiiiiiiiiiiil 0
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 0
024071-81-3 ......... American Funds American BalanCe .........c.ceeeeeeneeueiueiuieeereeneeneesesneeneeneeneesaeeneeneennens | ceneeneennenies feeenns 06/27/2023 ..... Various 763,815
06828\1-87-6 ......... Baron Funds Emerging Markets Institutional . ...06/23/2023 ..... Various ... ... 10,065 |.
277907-70-5 . .|Eaton Vance Inc Inc Fd Bostn-R6 .......... 06/30/2023 Various . 94,548.260 |. .. 470,752 |.
298706-82-1 . .| American Funds Europacific growth fund .... Various .. 9,326.980 |. ..505,132 |.
315911-74-3 . Fidelity Advisors Fidelity Extended Market Index Various . 12,394.249 |. .. 840,424 |.
315911-75-0 ......... Fidelity Advisors Fidelity 500 Index Fund .................coco [ 06/27/2023 ..... Various ... 426.405 |.... ...61,607 |.
316146-35-6 ......... Fidelity Advisors Fidelity US Bond Index Fund ..............coooooii [ il 06/30/2023 ..... Various ... ...93,588.770 |.... ..965,836 |.
31635V-63-8 ......... Fidelity Advisors Fidelity Total Intern. Index .......coooveiiiiiiiiiiiiiiiiiiiiiiiiiciinciieen | e o 06/27/2023 ..... VAITOUS +evueerietrieeets e et et eeseeea s e ea e e ea s e ea s e ea s eeaaseenaseesaneennnesnnsessnsesnnnesnnnesnnne Jornerennnrenneeennenennens 1100673 |oiiiiiiiiiiiii 9,748 |.
411512-52-8 . ..|Harbor Funds Capital Appreciation ........ccecuieiiuiiiiiiiiiiiieeiiee e e e eneeeneeennnes | creveniieeinns foennnd 06/27/2023 ..... Various ... ... 69,414 |.
55273H-35-3 ......... |MFS Value FUNd RB .....ooooeiiiiiiiiiiiiiiiin | errrreeeenenen o 06/27/2023 ..... Various ... ... 25,720 |.
891540-27-3 ......... Touchstone Funds Large Cap Focused Fund Class | ......oveeeiveeeiiiiiiiiiiieiiiieeiiieeiineeeineenenes | cvvvviineiinees foeeees 06/27/2023 ..... Various ... 8,282.300 |.... 440,254 |.
957663-66-9 ......... Western Asset Funds Core Plus Bond | PO IO 06/30/2023 ... Various ... ...58,841.040 |.... 558,516 |.

5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO

4,721,373 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 5,434,595 XXX 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 5,434,595 XXX 0 XXX
5999999999. Total - Preferred and Common Stocks 5,434,595 XXX 0 XXX
6009999999 - Totals 122,174,039 XXX 550,901 XXX
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Government National Mortgage A AU4920
.. 36194S-PD-4 [3.020% 09/15/41 ..evvvvnniiiiiiiiiiiiiiiiiineeeees | s . 06/01/2023 . |Paydomn .....euevevriinnnnns Jovvniniieiiiiiinens foeeneneens 47,959 |oeeeennnnns 47,959 | 48,843 |............ 48,629 |....covvnnnnnns (U [(S7(0) ) PR (U [(C7(0) ) PR (U P 47,959 [.ooeiiiinnnnnns (1 P [ PO [V 604 |. 09/15/2041 . |1.A ........
Government National Mortgage A 721746
..3620A7-ZK-4 [4.000% 08/15/40 ....vvvvvvvrniiiiiiiiiiiinieiciinn | s . 06/01/2023 . | Paydown ... . 08/15/2040 . |1.A ........
Government Natl Mtg Assn Poo
..36225A-IN-6 [ 10/15/27 .evvviiiiiiiiiiiiiiiiiineeceiiin e | s . 06/01/2023 . | Paydown . 10/15/2027 . |1.A ........
Government National Mortgage A GN 783281
..36241L-UE-4 [4.500% 07/15/40 ..ovvvvviiiiinniiiiiiiiiiiniiiiins | s . 06/01/2023 . | Paydoun . 07/15/2040 . |1.A ........
Government Nat| Mtg Assn SERIES 20093 CLASS
..38373M-42-0 [ 10 1.212% 10/16/48 ...ovvivviiiiiiiiiiieeeen | s . 06/01/2023 . | Paydoun . 10/16/2048 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2003-102
..38374E-DL-8 [Cl JC  5.500% 11/16/33 ..oevvvviiviinnniiinins | nnnnns . 06/01/2023 . |Paydomn ....eevnvvviinnnnns Jovvniininiiiiiiinens foenieeeens 43,711 [ 43,711 | 44,080 |............ 43,783 |.ooviiiiinnnns [ P (72) |veveneeniene (U PO (72) |eeeneenaene (U P 43,71 | (VN P [ PO [V F 1,029 |. 11/16/2033 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2006-27
..38374N-HE-0 [CI ZB  6.500% 06/20/36 ........eeovvvvevrnnnnes | uunnnns . 06/01/2023 . |Paydonn ...ccevuevviiinnnnn foevenninniiiiininns Joninns 180,078 |.......... 180,078 |........... 184,241 |.......... 181,679 [oviiiinnnnns (U . (1,600) [oenneeveinnnnns (U . (1,600) [oonnevernnnnns (U 180,078 [.oeevevvnnnnns (VN P [ PO [V F 4,985 |. 06/20/2036 . [1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-39
..38374U-AR-2 [CI PE  4.500% 03/20/39 ...cevvvvvvviiiinnnninees | nnnnns . 06/01/2023 . |Paydonn ...ccevvevviiinnnnn fevvnninniiiiiiinns foninns 386,593 |........... 386,593 |........... 385,747 |...cevvnnnn 385,700 |ovevveniiinnns [ P 893 | [V P 893 | (U 386,593 |.......cvvnnnns (1 P [ PO [V FO 7,149 |. 03/20/2039 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-42
..38374U-IN-7 [CI MZ ~ 5.000% 06/20/39 ........cevvunvrrvinnnnns | unnnns . 06/01/2023 . |Paydomn .....euevevriinnnnns Jovvniniieiiiiiinens foeeneneens 63,290 |....oennnnn. 63,290 |.....coennns 62,724 |......eeeen. 62,880 |ouevuuiiiinnns [ P 409 |..oeiiiiinnnns (U PO 409 |..ooeiiiinnnns (U P 63,290 |[.....ccvvnnnnns (1 P [ PO [V 1,313 |. 06/20/2039 . |[1.A ........
Government Natl Mtg Assn REMIC Ser 2009-23
..38374X-TY-1 [Cl BC  4.500% 04/20/39 ....covvvvvvrinnnnnnnnns | unnnns . 06/01/2023 . |Paydomn .....euvvvririnnnns Jovvniiniieiiiiiinens foeiieeeens 41,563 |ooeeeennnnns 41,563 |......oeeens 41,433 | 41,450 |..ooovvennnnnns [ P L AK I O (U P LK O (U P 41,563 |[...ocovvnnnnnns (VN P [ PO [V 786 |. 04/20/2039 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-58
..38375D-27-6 [CI ME  4.500% 07/16/39 ......ccevvvenviviinnnnns | unnnns . 06/01/2023 . |Paydonn ...ccevuevviiinnnnn foevenninniiiiininns Joninns 325,239 |[........... 325,239 |oeeunnnnns 320,666 |........... 323,273 oeeiiiiiinnnns (U 1,966 [.ooovveennnnns (U 1,966 [.ooovvennnnnns (U 325,239 |oviiiiiinnnn (VN P [ PO [V F 6,067 |. 07/16/2039 . [1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-106
..38376J-D0-4 [CI B 4.000% 09/16/24 ........cevvvvvvvrevnnnnns | nnnns . 06/01/2023 . |Paydonn ...ccevvevviiinnnnn fevvnninniiiiiiinns foninns 159,481 |........... 159,481 |........... 154,423 |.......... 168,776 [oeeivvinnnnns [ P (05T PO [V P (05T PO (U 159,481 |oveeiiiinnnnn (1 P [ PO [V FO 2,577 |. 09/16/2024 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2010-76
..38377G-F9-5 [CI BE  4.500% 06/20/40 .........cvvvvvrvvrnnnnns | unnnns . 06/01/2023 . |Paydonn ...ccevunvviiinnnns fevvnninnneiiiinns Joninns 402,455 |........... 402,455 |........... 429,747 ..ovvvnnnns 413,079 [.oovvvennnnnnns (U (10,624) [cvvvvivinnnnns (U - (10,624) [cvvvvrivinnnnns (U 402,455 |....ccovvnnnnns (1 P [ PO [V 7,755 |. 06/20/2040 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 201483
..38379C-N6-9 [CLASS TZ  2.500% 11/16/43 ..oevvvvvviniiieiens | nnnnns . 06/01/2023 . |Paydonn ....cevuevvviinnnnn fovvnnininiiiiiinns fonins 732,328 |.oeennnnns 732,328 |........... 591,083 |........... 592,876 |.......eeunnnnn (U 139,452 |...oiveiinnnns (U - 139,452 | (U 732,328 |.ooeiiiiinnnnns (VN P [ PO [V F 7,192 | 11/16/2043 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 201693
..38379X-V5-6 [CLASS LB 3.000% 07/20/46 .......ccvvvvnveveennn | unnnns . 06/01/2023 . |Paydomn ....eevvnvvriiinnnns Jovvnninieiiiiiiinens foeeieeeens 36,776 |............ 36,776 |oeeeennnnnn 37,293 |oeeienne 37,088 |ouveenniiiinnns (U (312) |oevvvinnns (U (312) |oevvviiins (U P 36,776 |eevvnnniens (VN P [ PO [V 454 (. 07/20/2046 . [1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 20181
..38380U-E4-1 [CLASS Z  3.500% 01/20/48 ....evvvvvvvvnnniinenn | nnnnns . 06/01/2023 . |Paydomn .....euvvvririnnnns Jovvniiniieiiiiiinens foeiieeeens 20,587 foeeeeenne 20,587 |....covnnnns 21,068 |oeevennnnnns 20,988 |......oennnnnne (U (102 PO (U (102 D PR (U P 20,587 |oeeeeiiiines (VN P [ PO [V 300 |. 01/20/2048 . |1.A ........
GOVERNVENT NATIONAL MORTGAGE SERIES 2018112
..38380Y-BZ-7 [CLASS DZ ~ 4.000% 08/20/48 ......oeevvvvvnnevenne | uunnnns . 06/01/2023 . |Paydonn ...ccevunvviiinnnnn fevvnninnniiiniins Joninns 174,026 |........... 174,026 |........... 172,999 |........... 173,173 [oeeiiiiiiinnns [V P 853 | (U P 853 | (U 174,026 |ooveeneeennnnn (VN P [ PO [V F 2,477 |. 08/20/2048 . |1.A ........
Government National Mortgage SERIES 201929
..38381T-KZ-7 [CLASS JY ~ 4.500% 03/20/49 .....ccovvvvvvvvvnnnnn | uunnnns . 06/01/2023 . |Paydomn ...ccvuunviviiinnnns Joevnninieieiiiines foeeeneeeens 22,225 |...ooovnnnns 2,25 |oeeiiieenn 23,427 | 22,605 |..ocevviinnnnns (U [R50 PO (U (380) [oennererrnnnnns (U P 22,225 |ooeiiiiiiinnnn (VN P [ PO [V 416 |. 03/20/2049 . |1.A ........
Government National Mortgage SERIES 201952
..38381V-BT-6 [CLASS AF  5.608% 04/16/49 .......cevvvvvviiinee | nnnnns . 06/16/2023 . |Paydonn ...cceveeviiiiiinnns foovenniininiiiininns Joviinnnns 260,451 [........... 260,451 |........... 260,329 [.......oens 260,348 [......connnns [U 104 [oooiiiiinnnnns [ U 104 [ooooiiiiinnnnns [U 260,451 |.iennnns J I P [U [ PP 5,161 |. 04/16/2049 . |1.A ........
0109999999. Subtotal - Bonds - U.S. Governments 2,979,819 2,979,819 2,867,183 2,854,566 0 125,254 0 125,254 0 2,979,819 0 0 0 49,857 [ XXX XXX
..57582P-UE-8 |MASSACHUSETTS ST 5.456% 12/01/39 ............ | ....... | 06/23/2023 . |B|ackrcck ................. | .......................... 1,060,740 |........ 1,000,000 |........ 1,000,000 |........ 1,000,000 |....ccevnnnnnns [U T [ I PP [U [ I PP [ U 1,000,000 f.....ccevnnnnns 0 Joueenns 60,740 |........ 60,740 |...oounnnnn. 53,954 |. 12/01/2039 . [1.B FE ....
0509999999. Subtotal - Bonds - U.S. States, Territories and Po ions 1,060,740 1,000,000 1,000,000 1,000,000 0 0 0 0 0 1,000,000 0 60,740 60,740 53,954 XXX XXX
..213185-BP-5 |COOK CNTY 1L 6.310% 11/15/31 ..vivivvvnnnns | nnnnns | 06/23/2023 . |Western Asset ............ | ........................... 2,164,420 |........ 2,000,000 |........ 1,985,000 |........ 1,990,510 |.ovvvnniinnns [U 469 |...innns [ U L [ U 1,990,979 |..ovvvennnnns 0 |.ooees 173,441 |....... 173,441 ... 77,823 |. 11/15/2031 . |[1.E FE ....
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 2,164,420 2,000,000 1,985,000 1,990,510 0 469 0 469 0 1,990,979 0 173,441 173,441 77,823 XXX XXX
Federal Home Ln Mtg Corp Pool GO0812  6.500%
..31283G-3V-7 |04/01/26 PO PPN . 06/01/2023 . | Paydown ... 0. o0 ] . 04/01/2026 . |1.A ........
..3128M7-T9-7 |FREDDIE MAC GO5676  4.000% 11/01/39 ........ | .eeens . 06/01/2023 . | Paydown ... .0 w0 ] . 1170172039 . |1.A ........
..3128\I18-FH-2 |FREDDIE MAC G06168  3.500% 11/01/40 ........|....... . 06/01/2023 . | Paydown ... 120,521 |.... 0. o0 ] . 11/01/2040 . |1.A ........
..3128M9-CN-0 |FREDDIE MAC GO6977  3.000% 04/01/42 ........ | ....... . 06/01/2023 . | Paydown ... 100,272 |.... ... (1,691) . .0 .0 . 04/01/2042 . |1.A ........
Federal Home Loan Mtg Corp G08619  3.000%
L12BM-VM-9 [ 12701744 e | s . 06/01/2023 . | Paydown ... A K e (94)). . 12/01/2044 . |1.A ........
..312852-RN-3 |FREDDIE MAC T61393  3.000% 10/01/42 ......... |..eu... . 06/01/2023 . | Paydown ... ...12,045 |.... .. (298) ). . 10/01/2042 . |1.A ........
..312852-SG-7 [FREDDIE MAC T61419  3.000% 11/01/42 ......... |..eee.. . 06/01/2023 . |Paydown ....eeeovviviiinnnns Jovvvnnnnnniinnnnnns oo 28,598 [0l 28,698 [l 29,375 | 29,131 [ 0 (537) . 11/01/2042 . |1.A ........
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..312852-SH-5 |FREDDIE MAC T61420  3.000% 11/01/42 ......... |.eeee. . 06/01/2023 . |Paydomn .cevvuuneeeeeennis Joeemnnieeeeeeniees foreeeeens 6,898 ....6,8% e 7,086 ... ... (168)|. 0. .(168) ... o0 ). ...6,898 |.. . 11/01/2042 . |1.A ........
..312928-A3-4 |FREDDIE MAC C09026  2.500% 01/01/43 ........ |.eeens . 06/01/2023 . | Paydown ... ... 58,570 ...58,570 L. 443 ). .0 w0 ] ..58,570 |.. . 0170172043 . |1.A ........
..312931-A6-5 |FREDDIE MAC A84529  4.500% 02/01/39 ........ |.eeuens . 06/01/2023 . | Paydown ... ...21,212 ...21,272 ... 464 |. 0. . . o0 ). . 02/01/2039 . |1.A ........
..312933-A7-9 |FREDDIE MAC A86330  4.500% 05/01/39 ........ |.eeens . 06/01/2023 . | Paydown ... ... 24,737 .. 24737 ... 408 |. .0 .. 408 |... w0 ] . 05/01/2039 . |1.A ........
..3132GR-HF-1 |FREDDIE MAC Q06230  3.500% 02/01/42 ........ |.euen. . 06/01/2023 . | Paydown ... ... 61,937 ...61,937 ... (1,813) . 0 e (1,813) ] o0 ). . 02/01/2042 . |1.A ........
..3132GS-TW-9 [FREDDIE MAC Q07465 3.500% 04/01/42 ........ |.ceenn. . 06/01/2023 . | Paydown ... .. 120,793 ..120,793 ... (3,276) |. 0 el (8,276) ... .0 . 04/01/2042 . |1.A ........
Federal Home Loan Mtg Corp Q15206  2.500%
L.313206-G0-1 [01/01/43 ovveeiiiiiiiiiiiiiiieeceeeen | s . 06/01/2023 . |Paydonn ....cevuevvviinnnnn fovvnnininiiiiiinns fonins 112,966 |........... 112,966 |..ooennn... 110,354 |......eeees 110,582 [oeeiiiinnnnns (U 2,384 | (U 2,384 | 0 . 0170172043 . |1.A ........
Federal Natl Mtg Assn SERIES 2012102 CLASS AZ
..3136A8-SM-3 [3.000% 09/25/42 ......evvvnvviiiinininiiiiiiiinens | s . 06/01/2023 . |Paydomn ....ouvnvvviinnnnns Jovvniininiiiiiiinees foeeieeeens 93,370 |oeernnnnnns 93,370 |[..cceevnnnns 95,267 |...ccvvnnnnn 95,320 [ooeiiiiinnnnns (U . (1,950) |.evvennnnnnne (U . (1,950) |.evvennnnnnns (U P 93,370 . 09/25/2042 . |1.A ........
FANNIEMAE-ACES SERIES 201316 CLASS (CMBS) 1AC
.. 3136AC-TM-7 [3.454% 02/25/43 .....evviiiiiiiiiiiiiiiiiieeeciiiin | s . 06/01/2023 . |Paydomn ....euuevvriiinnnns Jovvneiniieiiiiiinens foeneeeeens 65,072 [ 65,072 |........een. 66,401 |ooeevennnnne 66,017 |oeeeeirinnnn (U (945) |.vvvvvvrinnnns (U R (945) |.ovvvvvnnnns (U P 65,072 |oevvveeniinns (1 P [ PO [V 917 |. 02/25/2043 . |1.A ........
Fannie mae SERIES 201511 CLASS AQ  3.000%
L 313BAM-XV=6 [03/25/35 ..viviiiiiiiiiiceecciiis | s . 06/01/2023 . |Paydonn ....cevunvviiinnnnn fevenninnniiiiiiins Joninns 190,474 |........... 190,474 |........... 194,283 |....oeeeens 191,833 |oovviiiins (U AR (1,359) |evveniiiene (U A (1,359) |evveininienns (U 190,474 |oeeeiiiiinnnnn (VN P [ PO [V F 2,295 |. 03/25/2035 . [1.A ........
FANNIE MAE SERIES 201757 CLASS FA  5.550%
L 313BAX-NU-5 [08/25/57 evvveeiiiiiiiieeiciiiieeeceiieeeeen | s . 06/25/2023 . |Paydonn ....ceuunveviiinnnnn fevennininniiiiins o 200,621 |........... 200,621 |.....oeeens 199,618 |.....en..n. 199,870 [ovivvinnnnns [ P £ PO (U P £ (O (U R 200,621 |..oovvennnnnnns (VN P [ PO [V F 4,161 |. 08/25/2057 . |1.A ........
FANNIE MAE SERIES 20199 CLASS GF  5.600%
..3136B3-4D-9 [03/25/49 ....oevvviiiiiiiiiiineii i | s . 06/25/2023 . |Paydonn .....eueiiiiiinnnns Jovnniinnniiiiiiinees foeeneeeens 28,033 |.eeeennnnns 28,033 |[..ooeivnnnns 27,991 [ 28,001 |oeeeniininnns [ O L7 F [ R L7 F (U P 28,033 [....ccvvnnnnnns (VN P [ PO [V 594 . 03/25/2049 . [1.A ........
FANNIE MAE SERIES 201910 CLASS F  5.600%
L. 3136B3-N2-2 [03/25/49 ...ovvvvveiiiiiiineeccieceiis | s . 06/25/2023 . |Paydonn .....euunvvviiiinnnn foevvnniniiiiiiiins o 428,099 |........... 428,09 |........... 427,497 |...ooenennn 427,638 |.....oevvnnnnns [ P 461 | [V P 461 | (U 428,099 |.......ceunnnns (1 P [ PO [V FO 8,479 |. 03/25/2049 . |1.A ........
Fannie mae SERIES 201926 CLASS FM  5.600%
..3136B4-VX-3 [06/25/49 ....oovvnniiiiiiiiiiiiiiiii s | s . 06/25/2023 . |Paydomn .....eueiiiiiinnnns Jovviininiiiiinens feeeneeeens 22,105 |oeeeennnnns 2,105 |..ooeeeenens 22,077 |ooeveennnnns 22,089 |..ocovvennnnnns [ R 16 [ooeniiiiiinnnns [ R L7 O (U P 22,105 [.ooeiiiinnnnnns (VN P [ PO [V 500 |. 06/25/2049 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser
..3137A2-UN-9 [BL  4.000% 11/15/40 ....cevvvvvnniiiiiiiniiiiinn | s . 06/01/2023 . | Paydown ... . 11/15/2040 . |1.A ........
Federal Home Ln Mtg Corp
L 3137AM-MB-1 [PY  4.000% 02/15/42 ...ovvvnvviiiniieeiiiinins | s . 06/01/2023 . | Paydoun . 02/15/2042 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 4179 Cl
..3137B1-A9-3 |EB  3.000% 03/15/33 .. 06/01/2023 . | Paydoun . 03/15/2033 . |1.A .
..3137BH-UN-5 |Freddie Mac ~ 3.000% 04/15/35 .. . 06/15/2023 . | Paydown ... . 04/15/2035 . |1.A ........
FREDDIE MAC SERIES 4832 CLASS DZ ~ 4.500%
LBIBTRI-AX=T [ 09/15/48 e | s . 06/01/2023 . |Paydomn .ceevvuneeeeeennnnn foeemnnieeeeeennies s 179,070 |.......... 179,070 [oeeeennee. 184,177 |oveeennneee 182,232 |oeeeeiiinns (U (3,162) |evvenneaeees (U (3,162) |+evveeeeeees [V 179,070 f..oeeeeennnnnns (VI PO [ PO (VI PO 3,270 |. 09/15/2048 . |1.A ........
FREDDIE MAC SERIES 4849 CLASS ZJ  4.500%
LSIBTFK-TK-6 [ 12/15/48 e | s . 06/01/2023 . |Paydomn .eeeveeeeeeennnns Jeennieeeeeenieeee fereeeeeees 26,259 |eeeennnnns 26,259 |..cceeeenne 26,578 |..ccevnnnnnn 26,442 |...coeeeennnnnn (U QLK) ) (U [QEK) ) 0 Joeeeeees 26,259 [oooeeeeininnnns (VI PO [ PO [V PO 518 |. 12/15/2048 . |1.A ........
FREDDIE MAC SERIES 4857 CLASS ZB  4.500%
L B1B7FK-SD-9 [01/15/49 e | s . 06/01/2023 . |Paydomn .cevveeeeeeeennnns Jeenneeeeeenieeee feeeeeeeees 19,573 [oeeereenee 19,578 |oveeeines 20,733 [oeeeeeinnnns 20,402 |oeeeieiiinnns (U (829) |-eevveennnns (U (829) |-eevveennnns 0 Joeeeeees 19,573 |eeeeneeees (VI PO [ PO [V PO 383 |. 01/15/2049 . |1.A ........
FREDDIE MAC SERIES 4863 CLASS EB  4.500%
LBIBTFL-2T-0 [08/15/49 e eeeeeeeeee | s . 06/01/2023 . |Paydomn .eeeveeeeeeennnns Jeennieeeeeenieeee fereeeeeees 98,261 |............ 98,261 |........... 104,053 |.......... 101,705 [oeeeeeeennnnns (U P (3,444) [.eoveennnnnnnnn (U A (3,444) [.coveennnnnnes 0 Joeeeeees 98,261 |oeevvnneens (VI PO [ PO (VI PO 1,838 |. 03/15/2049 . |1.A ........
FREDDIE MAC SERIES 4869 CLASS NB  4.500%
LBIBTFL-LV-4 [01/15/49 e | s . 06/01/2023 . |Paydomn .ceevvuneeeeeennnnn foeemnnieeeeeennies s 123,375 |oeeennnnns 123,375 |oeeeenennns 130,353 |oeeeeeennns 127,976 |oeeeeeennnnnn (U (4,602) |evvenneaannee (U (4,602) |evvenneaannee (U 123,375 [ooeeeeiiinns (VI PO [ PO (VI PO 2,342 |.01/15/2049 . [1.A ........
FREDDIE MAC SERIES KF61 CLASS A 5.680%
LBIBTFL-YN-8 [08/25/29 s | s . 06/25/2023 . |Paydomn oeeeuuneeeeennies Jennneeeeeeenees feeeeeeeennnns L1 812 | 812 | 812 |t [ PO (VI PO [ PO (VI PO (1 PO 812 | (VI PO [ PO [V PO 17 |. 03/25/2029 . |1.A ........
Federal Natl Mtg Assn Pool 534457  6.500%
L.31384U-WS-9 [ 10/01/28 ..o e | s . 06/01/2023 . | Paydoun 0 0 0 . 10/01/2028 . |1.A ........
..3138EK-RA-5 [Fannie Mae AL3180  3.000% 01/01/43 ......... |.ceeee. . 06/01/2023 . | Paydown ... .0 w0 ] w0 ] . 0170172043 . |1.A ........
..3138EP-QJ-6 |FNMA AL 6756  3.903% 03/01/45 ......ccevvvnenes | uunnnns . 06/01/2023 . | Paydown ... 0. o0 ). o0 ] . 03/01/2045 . |1.A ........
..3138L6-4X-3 [Fannie Mae AM6237  4.150% 07/01/44 ...........|.ceeen. . 06/01/2023 . | Paydown ... .0 w0 ] w0 ] . 07/01/2044 . |1.A ........
..3138L6-5P-9 |Fannie Mae  4.130% 07/01/44 . |- 06/01/2023 . | Paydoun ... 0. o0 ). o0 ] . 07/01/2044 . |1.A ........
..3138L7-AD-8 |Fannie Mae 3.750% 08/01/34 ... . |- 06/01/2023 . | Paydoun ... .0 w0 ] w0 ] . 08/01/2034 . |1.A ........
..3138L7-W2-8 |Fannie Mae  4.090% 11/01/39 06/01/2023 . | Paydoun 0 0| 0| . 11/01/2039 . |1.A .
..3138L8-8-3 [FNMA  3.410% 01/01/32 .. 06/01/2023 . | Paydoun 0 0| 0| . 0170172032 . |1.A .
..3138LH-5J-9 [Fannie Mae AN5348  3.700% 04/01/47 ......... . 06/01/2023 . | Paydown ... .0 .. .0 .. .0 .. . 04/01/2047 . |1.A ........
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..3138LK-UP-0 [Fannie Mae AN6889  3.390% 12/01/45 ......... |....... . 06/01/2023 . | Paydown ... 0. o0 ). . 12/01/2045 . |1.A ........
..3138M0-BE-9 [Fannie Mae A08136 3.000% 08/01/42 ......... |.eeen. . 06/01/2023 . | Paydown ... .0 . w0 ] . 08/01/2042 . |1.A ........
..3138NY-W3-5 [Fannie Mae AR2465 2.500% 01/01/43 ......... |....... . 06/01/2023 . | Paydown ... 0 eeeennn. (1,088) ... o0 ). . 01/01/2043 . |1.A ........
..31381-F4-4 [Fannie Mae AR3786 3.000% 02/01/43 ......... |.ceeen. . 06/01/2023 . | Paydown ... .0 .0 . 02/01/2043 . |1.A ........
..3138Y1-6lI-0 [Fannie mae pool  4.500% 10/01/44 ........cccc. |oeenens . 06/01/2023 . | Paydoun 0 0 . 10/01/2044 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2002-81 Cl
..31392G-DB-8 DB 6.000% 12/25/32 ....eeueeeeenniieeeeeennees | s . 06/01/2023 . | Paydoun 0 Joveeeeees (35) |+eveeneeeeenns 0 . 12/25/2032 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2501 Cl
..31392U-RR-7 [GE  6.000% 09/15/32 ....ceeeerreiieeeeeniieeeeee | s . 06/01/2023 . | Paydoun (U [ [015) ) O (1 PO 36,523 [..oeeeennnnnnns (VI PO [ PO [V PO 903 |. 09/15/2032 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2003-55 Cl
..31393C-PX-5 [UE  5.500% 06/25/33 ..ceevvvueeeeeennnneeeeeennnn | s . 06/01/2023 . |Paydomn .eeeveeeeeeennnns Jeennieeeeeenieeee fereeeeeees 41,061 |............ 41,061 |oeeeeennnens 41,190 [ooeeeenennns 41,006 |oeeeeneeeennns (1 PO [ O (1 I 56 |eeeerniieens 0 Joeeeeees 41,061 |oeeenenens (VI PO [ PO [V PO 927 |. 06/25/2033 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2005-7 ClI
..31394B-50-3 [ZB  6.000% 02/25/35 .....cceeeermmnnaeeeeennnanns | s . 06/01/2023 . |Paydomn .ceevvuneeeeeennnnn foeemnnieeeeeennies s 186,888 |.......... 186,888 |........... 183,360 |ovveunnnnns 184,745 |.oooenenenns (U1 2,143 | [V 2,143 | [V 186,888 |....ccevvunnnns (VI PO [ PO (VI PO 4,940 |. 02/25/2035 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2005-52 Cl
..31394D-YS-3 [PV 5.500% 05/25/35 ..eeevvreeeeeeennnieeeeeenn | s . 06/01/2023 . |Paydomn .ceevveneeeeennnnn foeemmneeeeeennes s 431,580 |........... 431,580 |........... 431,648 |........... 430,529 |...oeieeennnnns (U1 1,051 [oooeiiiiiiinnns [V L) I O (U 431,580 |eeernnnnens (VI PO [ PO (VI PO 9,673 |. 05/25/2035 . |1.A ........
Federal Home Ln Mtg Corp SERIES 2691 CLASS ZM
.. 31394L-0D-5 [4.500% 10/15/33 eerreeieeeieeeeeeeeeieeeeeee | s . 06/01/2023 . |Paydomn .cevveeeeeeeennnns Jeenneeeeeeiieeee feeeeeeeens 33,840 |eeeeunnnnns 33,840 |....coennnnn 33,699 [..ccoeeeenee 33,754 |oceeiiieininnnn (1 PO 85 |oeiiiiiiees (1 PO 85 |eiiiiiiiees (1 PO 33,840 [...ccevvnnnnnns (VI PO [ PO [V PO 629 |. 10/15/2033 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2752 Cl
..31394R-LB-3 [CZ  5.000% 02/15/34 ....reeeeeeeneiieeeeeennes | s . 06/01/2023 . | Paydoun . 02/15/2034 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-9 ClI
..31395B-DF-7 [AM  5.500% 03/25/36 .....eueeeeernnieeeeeennns | s . 06/01/2023 . | Paydoun . 03/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-40 Cl
..31395D-BL-2 [EU  6.000% 05/25/36 .....ceeeeeveemnaeeeeennnanns | s . 06/01/2023 . | Paydoun . 05/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-35 Cl
..31395D-8Y-6 [MJ  6.000% 05/25/36 .....cceeeevenenaeeeeennnaans | s . 06/01/2023 . | Paydown ... . 05/25/2036 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2841 Cl
..31395E-UL-9 [Z  6.000% 08/15/34 .....cevvreeeeeeemnniieeeennn | s . 06/01/2023 . |Paydomn .eeeveeeeeeennnns Jeennieeeeeenieeee fereeeeeees 40,174 |............ 40,174 |............ 40,781 |eeeeeennnnes 40,233 |.coieeeinnnnnn 0 Joeeeeees (59) |+eveeneeeeenns (1 P (59) |+evenneeeeens 0 Joeeeeees 40,174 oo (VI PO [ PO [V PO 961 |. 08/15/2034 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2891 Cl
..31395J-2L-3 [ME  5.000% 11/15/34 .... J I . 06/01/2023 . | Paydown ... . 11/15/2034 . |1.A ........
Federal Natl Mtg Assn REM Cl
..31395N-Y2-7 [EH  6.500% 07/25/36 .....ceveeeeenneeeeeennnanes | s . 06/01/2023 . |Paydomn .ceevueneeeeeennis Joeemnnieeeeenniees o 4,957 |oeeiieene 4,957 fooeiieennnnns 5,096 |oeeerennnnnns 5,004 |oeeeiiies 0 Joeeeeees (47) e (1 P (47) e [V PO 4,957 |oeeeiininns (VI PO [ PO [V PO 134 |. 07/25/2036 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2950 Cl
..31395P-WU-2 [LH  5.500% 03/15/35 .. PO . 06/01/2023 . | Paydown ... . 03/15/2035 . |1.A ........
Federal Home Ln Mtg Corp cl
..31395V-GT-0 WG  5.500% 06/15/35 ....eeveeerennieeeeenniaees | s . 06/01/2023 . |Paydomn .eeeveeeeeeennnns Jeennieeeeeenieeee fereeeeeees 70,696 |............ 70,696 |oeeeeunnnnns 71,005 |oeeeennnnnns 70,677 |oveeeeeeeennns (1 PO 19 | (1 I 19 | 0 Joeeeeees 70,696 |eevvuniaanns (VI PO [ PO (VI PO 1,619 |. 06/15/2035 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3002 Cl
..31395W-MR-5 [NE ~ 5.000% 07/15/35 ..eeeeeeeeeiniieeecennnaees | s . 06/01/2023 . |Paydomn .ceevvuneeeeeennnnn foeemnnieeeeeennies s 205,340 |..eeeennnns 205,340 |........... 208,164 |........... 206,247 |..eevvrnnnnnnns (U (070 ) (U (070 ) (U 205,340 |....ceevnnnnnns (VI PO [ PO (VI PO 3,868 |. 07/15/2035 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3015 Cl
.. 31395X-N4-3 [GM  5.000% 08/15/35 ....ceeeevreeeeeeemnninneeee | s . 06/01/2023 . |Paydomn .cevveueeeeennnns Jemnnieeeeeenniees fereeeeeees 55,299 |...cconnnnnn 55,299 [oceeieenee 54,729 |............ 55,009 |..ecevenunnnnns 0 Joeeeeees 291 | (1 P 291 | 0 Joeeeeees 55,299 |ouiiieiennnnn (VI PO [ PO (VI PO 1,163 |. 08/15/2035 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3068 Cl
..31396F-G4-9 [ZD  4.500% 11/15/35 ovvveeeeeeeeieeeeeceeies | s . 06/01/2023 . |Paydomn .cevveeeeeeennnns Jeennieeeeeeiieees feeeeeeeees 78,614 |............ 78,614 |.ooeennn.e. 75,417 |ooeeeenennns 77,620 |oveeeeeaennns 0 Joeeeeees 994 |t 0 Joveeeeees 994 |t 0 Joeeeeees 78,614 | (VI PO [ PO (VI PO 1,456 |. 11/15/2035 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3127 Cl
..31396J-2V-6 [HZ ~ 6.000% 03/15/36 ....ceeeevmmueeeeemnniineeeee | s . 06/01/2023 . |Paydomn .cevveeeeeeennens Jeenneeeeeenieeee fereeeeeens 43,656 |.....ennn... 43,656 |............ 43,014 |............ 43,319 [ooooiieiiinnnns 0 Joeeeeees 337 |eeeeiiiens (1 P 337 | 0 Joeeeeees 43,65 |.....ccevnnnnns (VI PO [ PO (VI PO 1,191 |. 03/15/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-73 Cl
L 31396K-FU-1 [ZH  6.500% 08/25/36 .....eveeeeeeneeeeeenniaees | s . 06/01/2023 . |Paydomn .cevveeeeeeennnns Jeennieeeeeeiieees feeeeeeeees 16,226 |............ 16,226 |oeeveennnnns 16,538 |oeeveennnnns 16,261 [oooeeeeeennnnns 0 Joeeeeees (35) |+eeeeneeeeens 0 Joveeeeees (35) |+eeemneeeeens 0 Joeeeeees 16,226 |oveeeeeeeennnn (VI PO [ PO [V PO 443 |. 08/25/2036 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-88 Cl
..31396K-G4-8 [AZ  6.500% 09/25/36 .....ceeeeeeneiniieeeinniiaees | s . 06/01/2023 . |Paydomn .cevveeeeeeennnns Jeennieeeeeeiieees feeeeeeeees 22,301 |eeeennns 22,301 [ooeeeeennnns 22,445 |............ 23 ) I (1 PO 10 [ooeeieieiinnnns (1 P 10 [ooeeieeiiinnnns 0 Joeeeeees 22,301 [ooeeieiiiinnnns (VI PO [ PO [V PO 604 |. 09/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-89 Cl
..31396K-L3-4 [BD  6.500% 09/25/36 ....evueeeeennneeeeeenies | s . 06/01/2023 . |Paydomn .cevveeeeeeennnns Jeennieeeeeeiieees feeeeeeeees 2,248 |............ 2,248 |............ 43,199 oo 42,610 |ooeeeennnnnnnns (U (361) [oeeeeeeeennnnnn (U (361) [oeeeeeeeennnnnn 0 Joeeeeees 42,248 |.ooeeennnnns (VI PO [ PO (VI PO 1,143 |. 09/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-96 Cl
..31396L-CS-7 B 6.500% 10/25/46 ......cccvveuaariermnnninanaee |nnns . 06/01/2023 . |Paydomn .eevvuuneeeernnnns Joorennnnarrennnnnns Jorninnaaeens 2,652 |ooiiieen. 2,652 [...ccnnnns 2,688 |..cooennes 2,674 |t [U N (22) |eeeemeeaeees [U N (22) |eeenmeeaeees (U N 2,652 [oooiiiininnnns [V PP (U T [ PP 72 |. 10/25/2046 . |1.A ........
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L 31HT7K-LX-3

..31418A-DV-7

..31418A-N6-1
..314198-7B-5
..31419C-28-8

Fannie Mae AC1241

Federal Natl Mtg As
03/01/42 ...
Federal Natl Mtg As
12/01/42
Fannie Mae AE1789
Fannie Mae AE2569

5.000% 07/01/39
sn MA1015  3.000%

sn MA1312  2.500%

4.000% 10/01/40 ....

3.500% 09/01/40

. 06/01/2023

. 06/01/2023

. 06/01/2023

. | Paydown ...
. | Paydown

. | Paydown ...
. 06/01/2023 .
. 06/01/2023 .

Paydoun ...
Paydown

..8,079

58,081

.. 53,31

....8,079

....8,251 |....

.82 |....

...8,079 |..

. 07/01/2039 .

. 03/01/2042 .

. 12/01/2042 .
. 10/01/2040 .
. 09/01/2040 .
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Federal Natl Mtg Assn REMIC Ser 2007-13 Cl
..31396P-K7-5 [D  6.500% 08/25/36 ......ovvvvvvnnniiiiiiiiinees | s . 06/01/2023 . |Paydonn ...ccevunvvvviinnnnn foevvniiiiniiiininns fonneneens 9,777 |ovrrviinnnnns 9,777 e 9,740 |eeevennnnnns 9,738 |oviiiiins [ R 39 | [ R 39 | [V PR [T PO (1 P [ PO [V 265 |. 08/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2009-66 Cl
..31396Q-09-3 [JB  4.000% 09/25/29 .. P U . 06/01/2023 . | Paydown ... ... 99,321 ... 99,321 ...93,610 |............97,028 |.... ..99,321 . 09/25/2029 . |1.A ........
Federal Home Ln Mtg Corp cl
..31396T-SL-8 [DE  6.000% 06/15/36 .......cevvuvivvrnnnnninnens | nnnns . 06/01/2023 . |Paydonn ....cevvnveviiinnnnn Jevvnninnieiiininns foneneens 7418 |[.ooooeennnns 7418 | 7,397 |oveeiinns 7,399 [oooiiiiiiinnnns [ O 19 | [ R 19 | [V PR TA8 | (VN P [ PO [V 185 |. 06/15/2036 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3171 Cl
..31396T-UC-5 [MJ  6.000% 06/15/36 .......cevvvvrvvrnnnninrinens | vnnnns . 06/01/2023 . |Paydonn ....cevuevvviinnnnn foevvnninniniiiiinns fonnns 142,401 |........... 142,401 |........... 142,958 |........... 142,371 | [ PO 30 |eiiiiiis [ O 30 i (U 142,401 | (1 P [ PO [V FO 3,794 |. 06/15/2036 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-38 Cl
..31396V-X9-4 [ZB  6.000% 05/25/37 ....ceevvvrnnniiiiiiiiininees | s . 06/01/2023 . |Paydonn ...coevvnvivriinnnnn foevvniinnieiiiiinns foneeeens 9,317 oo 9,317 |oviiins 8,750 |vvevennnnns 8,968 |.....ccoennnnn [ P 349 | (U PO 349 | [V PR 9,317 [t (1 P [ PO [V 215 |. 05/25/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-63 Cl
..313%61-UB-0 [AZ  6.000% 07/25/37 ....oevvvvnniviiiinnnnnienens | s . 06/01/2023 . |Paydomn ....eevnvvviinnnnns Jovvniininiiiiiiinens foenieeeens 16,294 |............ 16,294 |.ooeeennnns 15,283 |oovvennnnnns 15,680 [oooieiiinnnnns [ P [T PO (U PO 615 | (U P 16,294 |..oovvennns (VN P [ PO [V 397 |. 07/25/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-77 Cl
..31396X-HII-7 [DC  6.000% 08/25/37 ...evvvvvviinnnniiniiinnnnnes | nnnnns . 06/01/2023 . |Paydonn ....cevnnvvriinnnnns Jovvnniniiiiiiiiinens foeeneeeens 37,483 |oeeeennnnns 37,483 |.....ooennns 36,693 |.......eeen. 37,048 |....oovnnnnnnns [V P 435 | (U P 435 | (U P 37,483 [..oocvvvnnnnnns (VN P [ PO [V 963 |. 08/25/2037 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3209 Cl
..31397A-6C-2 [TZ  5.000% 08/15/36 .......cevvvvvrvvrnnnnnnrnnens | vennns . 06/01/2023 . |Paydomn .....euvvvviinnnnns Jovvninineiiiiiinens foeneeeeens 45,883 |....coeennn 45,883 |............ 44,254 |............ 45,003 |...coovvnnnnnns [ P 881 | [V P 881 | (U P 45,883 |[.....ccevnnnnns (1 P [ PO [V 942 . 08/15/2036 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3329 Cl
L31397H-ZK-7 [WN - 6.000% 06/15/37 ..vvvvvvvnniiiiiiiiniieinn | s . 06/01/2023 . |Paydomn .....euevevriinnnnns Jovvniniieiiiiiinens foeeneneens 70,563 |............ 70,563 |.....ceennns 70,729 [.oovvvnnnnns 70,494 |...oooninnnnns [ PR (SIS [ PO (SIS (U P 70,563 |evvveiniinenns (1 P [ PO [V 1,763 |. 06/15/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2008-53 Cl
..31397L-C8-0 [GZ  6.000% 07/25/38 ......cevvvnvviviinnnnninnins | vnnnns . 06/01/2023 . |Paydomn .....euvvvririnnnns Jovvniiniieiiiiiinens foeiieeeens 50,391 |oeeenns 50,391 [...oceennens LY L:7 2 . 48,789 |...covvvennnnnn (U 1,603 [ooooiiiinnnnnns (U 1,603 [ooooiiiiinnnnns (U P 50,391 [.oooiiiinnnnnns (VN P [ PO [V F 1,260 |. 07/25/2038 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3405 Cl
..31397P-V3-1 [DZ  5.000% 01/15/38 ...vvvvivvriiiiiiiiiiinieees | s . 06/01/2023 . |Paydonn ....cevnnvvriinnnnns Jovvnniniiiiiiiiinens foeeneeeens 19,346 |............ 19,346 |oooeennnnnns 19,261 |ooeveennnnns 19,288 |ovvveeniinens [ PO L1 [ PR L1 (U P 19,346 |..oovvennnnnnns (VN P [ PO [V 403 |. 01/15/2038 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2010-151
..313970-W5-3 [CI BL  4.000% 01/25/31 ....covvvvvvnniiiinnnnns | unnnns . 06/01/2023 . |Paydonn ...ccevvevviiinnnnn fevvnninniiiiiiinns foninns 282,156 |........... 282,156 |........... 280,392 |.......... 281,061 |ooevvennnne (U 1,004 | (U 1,004 | (U R 282,156 |.oevvnennnns (1 P [ PO [V FO 4,736 |. 01/25/2031 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3441 Cl
..31397R-ZH-2 [AX  4.500% 04/15/38 ...evvvviviininniiiiiiiinnes | s . 06/01/2023 . |Paydomn .....euevevriinnnnns Jovvniniieiiiiiinens foeeneneens 66,081 |.....ceeenns 66,081 |......ennnn. 63,190 |.......eenn. 64,555 [.....ccoinnnnnn (U 1,626 |oeeeeiiinnnne (U 1,626 |oeeeeiininnne (U P 66,081 [ooovieieinnnnn (1 P [ PO [V 1,258 |. 04/15/2038 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2009-99
..31398F-5C-1 [CI DH  4.500% 10/25/39 ....ccvvvvnnvvivinnnnnnns | nnnnns . 06/01/2023 . |Paydonn ....cevuevvviinnnnn fovvnnininiiiiiinns fonins 388,483 |........... 388,483 |........... 370,030 |oeevennnnnn 376,916 |..eevennnnnne (U . 11,566 [ooveveinnnnns (U . 11,566 [ooeeieinnnnns (U 388,483 |...oovuninns (VN P [ PO [V F 5,883 |. 10/25/2039 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3591 Cl
.. 31398K-KJ-8 [GJ  4.000% 10/15/24 ..oevvviviiniiiiiiiiiiienes | s . 06/01/2023 . |Paydomn ....eevvnvvriiinnnns Jovvnninieiiiiiiinens foeeieeeens 90,282 |oeeeennnnns 90,232 [.oeeenne 88,427 |.....cevnnn. 89,938 |......evvunnnnn [V P 23 | (U P 203 | (U P 90,232 [oooiiiiiinnnnns (VN P [ PO [V F 1,476 |. 10/15/2024 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3598 Cl
L 31398K-2C-7 [MB 4.500% 11/15/39 evvvvniiviiiiiiiiiiiiiinnes | s . 06/01/2023 . |Paydomn .....euvvvririnnnns Jovvniiniieiiiiiinens foeiieeeens 23,199 | 23,199 [ooeiiienne 22,456 |............ 22,898 |...covvinnnnnns [ P F 01 I O (U P 301 |oveeiieiens (U P 23,199 [t (VN P [ PO [V 449 . 11/15/2039 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2010-134 Cl
..31398S-MR-1 [SD  0.862% 12/25/40 ...covvvvnniiiiinnnniiiiiinnn | s . 06/25/2023 . |Paydomn ....evvnviiiiinnnns Jevvninineiiiiines feeeeeiiiis [V (U P 34,672 |..ccovnnnnns 30,625 |..ociiiinnnnnns (U - (30,625) |..cevvunnnnnnns (U - (30,625) |..evvvnnnnnnnne [ (VI (VN P [ PO [V 991 |. 12/25/2040 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3626 Cl
..3139811-56J-9 [DB  5.000% 01/15/40 ...ovvvvvvnniiiiiiiiininees | s . 06/01/2023 . |Paydomn .....euvvvririnnnns Jovvniiniieiiiiiinens foeiieeeens 79,383 |oeeinnn 79,383 |..oocevnnnns 79,879 |..ocvvnennns 79,515 | (U (K72 P (U [RE7J ) (U P 79,383 [..ooovvinnnnnns (VN P [ PO [V F 1,602 |. 01/15/2040 . |1.A ........
Federal Nat| Mtg Assn Pool 787723  6.500%
.. 31405F-D4-1 [01/01/33 evveeiiiiiiiiiiiiiiiieneccinieeeenn | s . 06/01/2023 . |Paydonn ....cevunvvvriinnnnn Jevvnininieiiiins fonneneens 3,020 [oeeiiiinne 3,020 |iiiiinnnnns [T YA F 3,081 |oovviiiinnns [V P ({11 ) R (U P ({11 ) [V PR 3,020 [..ccovvvnnnnnns (VN P [ PO [V 82 |. 01/01/2033 . |1.A ........
Federal Nat| Mtg Assn Pool 825966 5.000%
L 31407B-TX=7 [ 07/01/35 weveeiiiiiiiiiiieicieieeecenieeeenn | s . 06/01/2023 . |Paydonn ...ccvvunvivviinnnnn Joovvnniniiiiiininns foneneens 2,484 ... 2,484 |............. 2,329 [ooiiiiiinnnns 2,370 |ooviiiiines [ P 15 [ (U P 15 [ [V PR 2,484 |..ooooinnnnnnns (VN P [ PO [V 52 [.07/01/2035 . [1.A ........
Federal Natl Mtg Assn 930770  4.500%
..31412P-CF-6 |03/01/29 ... 06/01/2023 . | Paydoun 56,222 56,222 55,150 |. 55,598 56,222 . 03/01/2029 .
..31417D-2Z-9 |Fannie Mae AB7059 2.500% 11/01/42 . 06/01/2023 . | Paydoun .. 165,595 ..165,595 ..169,632 |. . 168,863 |. .165,5% . 11/01/2042 .
..31417E-WF-4 |Fannie Mae AB7845 3.000% 02/01/43 . . |- 06/01/2023 . | Paydoun .. 139,631 ..139,631 ..136,511 |. ..136,907 |. .139,631 . 02/01/2043 .
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Freddie Mac Military Housing SERIES 2015R1
.. 36563C-AJ-7 |CLASS A2 4.315% 10/25/52 ..covvvvvvviiiiiinnns [ oo . 06/25/2023 . |Paydoun .........oooeviiiins Jeeiiiiiinnienns e 10,477 foeennnnns 10,477 |evevvennnns 11,490 |............ 1,414 | 0 s (70 P 0 s (937) |vvvveviinnnns [ SRR 10,477 oveeveiiinnnns (VO 0 | [V 184 (. 10/25/2052 . |1.B ........
Freddie Mac Military Housing SERIES 2015R1
.. 36563C-AS-7 |CLASS A3 4.442% 11/26/52 ... [ [P . 06/25/2023 . | Paydoun ... . 11/25/2082 . (1.B ........
Redemption .
..626207-YF-5 |MUNICIPAL ELEC AUTH GA  6.637% 04/01/57 .... [....... L 04/01/2023 . | evveiiiiiniiiiniiiiiiiiininns e | 189,000 |.......... 189,000 |........... 219,632 |oevveeenns 108,722 |evvvvveeennns 0 s [T 0 s [R5 0 e 217,268 |..oooeeeennnn 0 f...... (28,268) |....... (28,268) [vvvvvvnnnnns 6,272 |. 04/01/2057 . [1.G FE ....
US Dept Veterans Affairs Vendee Mtg Tr 1997-1
.911760-JT-4 |Cl 1A 7.064% 04/15/26 .......evvvvvnnnnnnnnnnnnn [eeeennn . 06/01/2023 . |Paydown .......oooeveeiiiins Joenineninii e 867 |.eeeeiiiiiinn 867 [ovvvriiiininnns 867 [ovvririnnnnnnns 865 |..evvvirinnnnns [V FUSURRRRR 2 0 | 2 R 0 e 867 [ovvvrrriinnnns (VO 0 | [V 26 . 04/15/2026 . |1.A ........
VA Vende Mtg Trust REMIC Ser 2008-1 CI Al
.. 92261U-AC-8 0.225% 01/15/37 .oovvvveeeeeeieieeieeeeeeeieeeeeeees e . 06/01/2023 . |Paydown ....ooovveeeeiieeens Joveeeeiiieeeieeeeees | 0 oo 0 foieinnnnne 1,735 | 6,302 | 0 oeeennn (6,302) |..ooeeeeennnn 0 foeeennn (6,302) |..eeeeeeennnn 0 [ 0 Joeeeeeeeeens [ 469 |. 01/15/2037 . [1.A ........
0909999999. Subtotal - Bonds - U.S. Special Revenues 7,958,119 7,958,119 8,019,173 7,914,600 0 (36,917) 0 (36,917) 0 0 (28,268) (28,268) 145,736 XXX XXX
Redemption 100.0000
..00176@-AA-4 | AMF Florence  3.210% 12/31/35 ......ooooeveeies [oennnn . 06/30/2023 . | .evvvrriiniiiinnininiiiiinnins e | MHTB | 41,725 ... 4,725 |l 41,725 | [V (VR [V (VO 0 (VR [V R [V 670 |. 12/31/2035 . |2.C PL ....
..002824-BH-2 | Abbott Laboratories  4.900% 11/30/46 ........ [....... . 06/23/2023 . |Western Asset ......cccce |oeeeeeeieiiinnnnnnns |oeees 2,009,620 |........ 2,000,000 |........ 1,984,420 |........ 1,986,069 |............... 0 Jeeeeennnn 151 | 0 s 151 0 (U 23,400 |......... 23,400 |............ 56,350 |. 11/30/2046 . |1.E FE ....

Redemption 100.0000
. 06/30/2033 . |2.C PL ....
. 02/01/2027 . |3.A FE ...

..01185%-AA-3 | ALASKA VENTURES ~ 4.670% 06/30/33 ..
..013817-AJ-0 |Alcoa Inc  5.900% 02/01/27

. 06/30/2023 .

. ... 95,833
06/27/2023 . | PineBridge

. 2,006,875

...95,833 |....
. 1,942,901

..1,082,3% |.

..019736-AG-2 |Allison Transmission Inc ~ 3.750% 01/30/31 . 06/22/2023 . | PineBridge .. . 1,046,875 ..1,250,000 .0 . 1,057,659 . 01/30/2031 . |3.B FE ....
..023135-BN-5 | Amazon com Inc  5.200% 12/03/25 ............... . 06/23/2023 . [Blackrock ... 7,038,640 |........ 7,000,000 |........ 6,991,876 |........6,996,708 |........cccccen0 |oorieeennn 514 [0 e 514 0 s 6,997,222 . 12/03/2025 . |1.E FE ....
Redemption 100.0000
..023771-82-5 | American Airlines Inc ~ 3.250% 04/15/30 ..... |....... L 04/15/2023 . [ eveeiiiiiiiiieeeceiiieees [ [ 98,569 |...ccveenns 98,569 |............ 98,569 |............ 98,569 |....oeenrennne 0 foeeeiiiiias [ O 0 forreeiiiiias [ O [ OO 98,569 . 04/15/2030 . |3.A FE ....
Center Operating Company AKA Dallas Arena Redempt ion 100.0000
..04004#-AA-2 |8.200% 09/30/23 .......eevieeieiiiiiieeeeeiiees [ eeees L 06/30/2023 . [ .eveiieiiiiiiiiie e [ [ 189,468 |...........189,468 |...........189,468 |........... 189,468 . 09/30/2023 . |2.C FE ....
..04248N-AA-1 | ARMY HAWAII FAMILY HSG ~ 5.524% 06/15/50 .... |....... . 06/15/2023 . [Various ... ... 63,804 ...75,009 |.... . 06/15/2050 . |1.D FE ....
..053611-AG-4 | AVERY DENNISON CORP  3.350% 04/15/23 ........ |....... . 04/15/2023 . [Maturity . R . 1,500,000 .1,496,5% |.... . 04/15/2023 . |2.B FE ....
BP HOUSTON HQ 2017 CTL Pass Through Trust Redenption 100.0000
..05590#-AA-9 |3.540% 11/15/32 ..eeeeieiiiiiiiiiee e [ eeeees L 06/15/2023 . [ .evveieeiiiiiiiee s [ [ 13,572 |oeeenneee 13,572 | 13,572 | 13,572 | 0 foeeeiiiiias [ O 0 forreeiiiiias [ O [ OO 13,572 | (I IO [ OO [\ O 200 |[. 11/15/2082 . |1.F ........
Redemption 100.0000
. 088610-AA-7 |Walgreen Company  6.043% 08/15/31 .......cce. |eeeeens L 06/15/2023 . [ .evveieiiiiiiiieeeeiiieees [ [ 39,414 |l 39,414 |........... 39,414 |........... 39,414 [.oooooeeis 0 foeeeiiiiias [ O 0 forreeiiiiias [ O [ OO 39,414 | (I IO 0 foreeeiiiiiias [\ O 995 |. 08/15/2031 . |2.B FE ....
Redemption 100.0000
..10240*-AA-7 |Bowie Acquisitions LLC ~ 3.920% 09/30/38 .... |....... L 06/30/2023 . [ .eveeieeiiiiiiiie s [ [ 26,679 |ooccoeeee 26,679 |....oo...... 26,679 |............ 26,679 | 0 foeeeiiiiias (O IO [ OO [ O [ OO 26,679 oo (I IO [ OO [\ O 523 |. 09/30/2038 . |2.C PL ....
Redemption 100.0000
..11043X-AA-1 |BRITISH AIR 19-1 AA PTT  3.300% 12/15/32 ... |....... L 06/15/2023 . [ .evveieeiiiiiiiee s [ [ 21,556 | 21,586 |[..eeeennn. 22,487 |...ooeee.... 22,251 [oeeeeiinns [ OO (39) |- 0 fooeeeeenne (39) |- [ OO 22,212 | 0 foeeeeinns (656) [-.evveennnn (656) [-evveeeeennnns 356 |. 12/15/2032 . |1.F FE ....
CREDIT SUISSE MORTGAGE TRUST SERIES 20137
..12647P-AA-6 | CLASS A1 3.000% 08/25/43 ......cceeivurueeeaes | eveeens . 06/01/2023 . |Paydoun ... . 08/25/2043 . |1.A ........
Credit Suisse Mortgage Trust
.. 12649R-BF-8 |3.500% 02/25/45 .......cceeiiiuriiieniiiiiiieeeens | eeeens . 06/01/2023 . |Paydoun . 02/25/2045 . |1.A ........
Costco Bayonne CTL 2019-16  3.330% 03/31/44 Redemption 100.0000
CA2T1BB-AR-4 | oo [ L 06/15/2023 . [ .evvveeeeiiiiiieeeeiiiees [ [ 5,684 |............ 5,684 |...cceeenns 5,684 |...occuuenns 5,684 |..ococcuinnns 0 foeeeiiiiias [ O 0 forreeiiiiias [ O 0 fooeeieene 5,684 |.....cceveenns (I IO 0 foreeeiiiiiias (0 IO 79 |. 03/31/2044 . [1.E ........
CITIGROUP MTG LOAN TRUST INC REMIC 2009-3 4A3
L A7315C-AM-9 | 2.427  4.229% 02/10/51 i [ aeeeees . 06/01/2023 . [Paydomn ......cceveeeeeiiis fooreeiiiiiieeeiis [ 51,666 |............ 51,666 |............ 50,600 |............ 51,008 |oocceecuviennns [ OO (6131 A 0 fooeeeene (3131 A [ OO 51,666 |......cceeeenns (I IO [ OO [\ O 869 |. 02/10/2051 . |1.A FM ....
..200339-DX-4 |Comerica Bank  4.000% 07/27/25 ......ccvvvvees | unnnn . 05/15/2023 . [Blackrock ........cccceves [oeveiiiiiiinniiiins feeeeennne 622,925 |.......... 750,000 |.......... 761,468 |........... 753,622 |oueeeeeiinnnes [ SO (507) |- eevvveeeaannns [V O (507) |-eevveeeenenns (I O 753,115 [ 0 [..... (130,190) |...... (130,190) |-vvvveennnne 24,167 |. 07/27/2025 . 2.A FE ....
Fusco Park Street Series 2008 A-1  6.460%
.. 229448-AA-9 | 07/15/26 ..ot [ eeeees . 05/24/2023 . [Call 102.4318 .. oo | 4,331,836 |........ 4,228,9% |........ 4,228,9% |........ 4,228,996 |.....oooonnnnn [V O, (O O [V O, (O O [V O 4,228,996 |...cveeeennnne (O O [V O, (I O, 221,842 (. 07/15/2026 . |1.G Z .....
Fusco Park Street Series 2008 A-1  6.460% Redenption 100.0000
.. 229448-AA-9 | 07/15/26 ..ot [ eeeees L 05/15/2023 . [ eeeeieeeiiieeeeiee [ [ 199,683 |........... 199,683 |........... 199,683 |........... 199,683 |............... [V O, (O O [V O, (I O (I O 199,683 |.....ooeeennnne (O O [V O, (O O 4,771 . 07/15/2026 . |1.6 Z .....
Redemption 100.0000
..22959#-AA-9 | CSOLAR IV SQUTH No. R-16  5.371% 09/30/38 .. | ....... . 06/30/2023 . | .. ... 56,834 ...56,834 ...56,834 |............56,834 |.... ..56,834 |.. ..1,527 |. 09/30/2038 . |2.A PL ....

DB Master Finance LLC SERIES 20171A CLASS A2l
..233046-AF-8 14.030% 11/20/47 woovveviiiiiiieiiiiiiiiiiiiiiiiiins | eeeees . 05/20/2023 . [Paydown .....oovvovveeiieins foeiiiiiiiiiiiiiins o 7,500 fooorrrennn. 7,500 J..oooiieens 7,500 Jooiiiinnns 7,500 oiiiiiiiinnns [V [\ PPN [V [\ PPN 0 foreeeinns 7,500 foriiiiiinnnnns [\ PPN [ 0 foveeeiiiinn 151 |. 11/20/2047 . [2.B FE ....
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DB Master Finance LLC SERIES 20211A CLASS A23
..233046-AS-0 |2.791% 11/20/51 .oovvvvvviiiiiiiiiiiiiiiiiiiiieiiins [ . 05/20/2023 . |Paydown .........cooeeiiiins Joeniiiiiiiiniens e 3,125 [oeeeiiinnns 3,126 [oeininnne 2,500 . 11/20/2051 . 2.B FE ....
DT Auto Owner Trust SERIES 20223A CLASS A
.. 23345R-AA-4 16.060% 10/15/26 ......evvvvvvvrrnnnnnnninniiiiinnins [ oo . 06/15/2023 . | Paydoun ... 118,432 118,839 |.... . 10/15/2026 . [1.A FE ....
DELAWARE NORTH COMPANIES INC SERIES A Redenption .
.. 24617#-AC-5 |3.490% 11/14/34 ..o [ . 05/14/2023 . | evveeiiiiiiiiiniiiiiiinninnns e e 40,687 [o..eeeenene. 40,687 |............ 40,687 |..eceveenns 40,687 |.oeevvrirnnnnns [V FUSURRRRR (VO 0 | (VN [ SRR 40,687 |oooeeeeennnns (VN 0 | [V 710 [. 11/14/2034 . 12.B PL ....
DELAWARE NORTH COMPANIES INC SERIES B Redenption 100.0000
.. 24617#-AD-3 [3.490% 11/14/34 . .ooovvvniiiiiiiiiiiniiiiiiiiieees | s . 05/14/2023 . | .eeeneieiiie e . 11/14/2034 . (2.B PL ....
..24703T-AA-4 |DELL INT LLC/EMC CORP  5.450% 06/15/23 ..... |....... . 04/17/2023 . | Call 100.0000 . 06/15/2023 . 2.B FE ....

Rederption  100.0000|

..25048#-AA-5 |DesertLink LLC ~ 2.570% 12/18/50 .........cccc |eeeens . 06/30/2023 . ... 73,674 ...73,674 |.... ...947 |. 12/18/2050 . |1.F PL ....

..254687-DP-8 |Walt Disney Co  7.300% 04/30/28 . weeennn |- 06/23/2023 . | Blackrock .. 5,488,750 .5,053,900 |.. .240,292 |. 04/30/2028 . |2.A FE ....
Diversified ABS Phase V LLC Class A-1 Redemption .

..25512D-AA-7 |5.780% 05/28/39 ......ceevveeieiiiiiiiiieeiiiiiees | eeeees L 06/28/2023 . [ .eveeeeeeeiiiiie e [ [ 90,242 |..ccvnennn 90,242 |ooeeiinnnns 90,242 fooeennnns 90,242 [ovveviieinnnnns [V O, (O O [V O, (O O [V O 90,242 |.evviennnnnnne (VO 0 | [V 2,113 |. 05/28/2039 . (2.B FE ....
Dominos Pizza Master Issuer L SERIES 20181A

..25755T-AJ-9 | CLASS A2I  4.116% 07/25/48 .......cccvvvvveeeeee | uneenn . 04/25/2023 . [Paydoun .......cccvveeiiiin feeiiiiiiiiiin e 1,750 oo 1,750 foeeeiinnnns 1,644 ............. 1,648 [oveeeeennnns [V S (17 FO [V O (17 FOR [V O 1,750 [ovveiiinnnnnns (VO 0 | [V 36 . 07/25/2048 . |2.A FE ....
Dominos Pizza Master Issuer L SERIES 20181A

..25755T-AK-6 | CLASS A2l 4.328% 07/25/48 ........oevvvvvinnnn | nneenn . 04/25/2023 . [Paydoun ......ccccvveiriiin feeeniiiiiiii e 7,500 [oieeenennne 7,500 |ooociinnns 7,500 |..ooounnenns 7,500 [ooeoiiiiiinens [V O, (O O [V O, (O O [V O 7,500 [vvvevvvnnnnnns (VO 0 | [V 162 |. 07/25/2048 . |2.A FE ....
Dominos Pizza Master Issuer L SERIES 20211A

..25755T-AN-0 | CLASS A2l 2.662% 04/25/51 .....ceevvvveeicnnns | neens . 04/25/2023 . [Paydoun .......cccvveeniiin foeiiiiiiiiin e 1,513 | 1,513 [ 1,262 [oeeeeennnes 1,267 [oeeeeeeeinnns [V S LI [V O LI [V O 1,513 |t (VO 0 | [V 20 . 04/25/2051 . |2.A FE ....

Redemption 100.0000

..30288*-AE-0 |FLNG Liquefaction 2 LLC ~ 4.390% 12/31/38 ... |....... L 06/30/2023 . [ .eveeieeeeiiiiie e e [ 39,600 |............ 39,600 |............ 39,600 |............ 39,600 |..cvveeiennnne [V O, (O O [V O, (O O [V O 39,600 |.....cceveenns (VO 0 | [V 869 |. 12/31/2038 . (2.B FE ....
Federal Realty Investment Trus  2.750%

313747-AT-4 | 06/01/23 ..ot [ eeeees . 06/01/2023 . [Various .........ccccevvvens foereeiiinninninnnins feeees 7,000,000 |........ 7,000,000 |........ 6,912,430 |........ 6,995,876 |............... [V IO 4124 o [V IO 4124 o [V O 7,000,000 |...ceeereennns (VO 0 | [V 96,250 |. 06/01/2023 . |2.A FE ....
BNSF Railuay Series A Note A-16  5.960% Redemption 100.0000

L 31953%-AL-6 | 10/15/27 oo [ eeeees . 05/15/2023 . [ .eveeiieeeiiiie e ... 65,226 ...65,226 ...65,226 |............65,226 |.... ..65,226 |.. . 10/15/2027 . [1.C ........
BNSF Railway Series B Note B-16 Redempt ion 100.0000

. 31953%-Al-4 | 10/15/27 oo [ eeeees . 05/15/2023 . [ evveeieeeiiiee i e e 6,469 |............. 6,469 |....coeen. 6,469 |.....coeens 6,469 |.....cccvnnenns [V O, (O O [V O, (O O [V O 6,469 . 10/15/2027 . [1.C ........
BNSF Railway Series C Note C-16  5.960%

L 81953%-AN-2 | 10/15/27 oot [ eeeees . 05/15/2023 . . 10/15/2027 . |1.C ........
BNSF Railway Series D Note D-16  5.960%

L31953%-AP=7 | 10/15/27 oot [ eeeees . 05/15/2023 . | .. . 10/15/2027 . |1.C ........
BNSF Railway Series E Note E-16

..31953%-A0-5 | 10/15/27 eovvvvviiiiiiiiiiiiiiiiiiiiiiieeiiieiieeeens [ L 05/15/2023 . [ eveeiieeeiiiieeeeieees e e 23,749 23,749 [ 23,749 [0 28,749 [0 O 0 0 0 28749 0 [0 [(J O 691 |. 10/15/2027 . [1.C ........
BNSF Railway Series F Note F-16  5.960%

81953%-AR-3 | 12/13/27 i [ L 05/15/2023 . [ eveeiieeeiiiieeeeieees e [ 20,128 20,128 [ 20,128 [l 20,128 [0 e O 0 0 0 20128 0 0 [(J O 577 |. 12/13/2027 . |1.C ........
Flagship Credit Auto Trust SERIES 20224 CLASS

..33843X-AB-5 | A2 6.150% 09/15/26 ......ccevvviieiiiiiiiiiiiin [ reeees . 06/15/2023 . [Paydoun ......cccvvvereeiiis foenniniiiiiinnniin fe 123,242 128,242 (128,666 [ O [ O e (424) [0 e (A24) [0 123,242 |oveeeeennnnns (O O [V O, (O O 1,625 |. 09/15/2026 . [1.A FE ....

..35908\1-AA-8 |Frontier Communications 5.875% 11/01/29 ... |....... . 05/27/2021 . [Direct .... .0 | . . 11/01/2029 . |5.A FE ...

..37045X-AL-0 | GENERAL MOTORS FINL CO  4.250% 05/15/23 .... |....... . 05/15/2023 . [Maturity . ...... 2,500,000 |........2,500,000 |........2,459,375 |.... .0 . ........2,500,000 |.. . 05/15/2023 . (2.B FE ....

..373334-FS-5 | Georgia Pur Co  5.750% 04/15/23 [ R . 04/15/2023 . [Maturity ......ooooocoins Jooreiiiiiiiiiiiiis [ 2,000,000 |........ 2,000,000 |........ 1,999,520 |.... 0 e 0 [ 2,000,000 .. . 04/15/2023 . |2.A FE ....

..378272-AF-5 | GLENCORE FUNDING LLC ~ 4.125% 05/30/23 ....... |....... . 05/30/2023 . [Maturity .....ccoovvniens fovniiiiiiiniiiiis [ 5,000,000 |........ 5,000,000 |........ 4,413,450 |.... 0 31,26 |0 5,000,000 .. . 056/30/2023 . [2.A FE ....
Goodgreen Trust SERIES 20201A CLASS B

..38217T-AB-1 |3.230% 04/15/55 ....oevveriiiiiiiiiiiiiiiiiieeeens [ aneeees . 06/15/2023 . [Paydoun .......cccuvverienn foeeniiiiiiiiinnn e 4,084 ... 4,03 |.oeeeennn. 4,033 |vieeennne 4,033 | [V O, P O [V O, P O [V O 4,034 | (VO 0 | [V 58 |. 04/15/2055 . |1.C FE ....
Goodgreen Trust SERIES 20171A CLASS A

..38217V-AA-8 | 3.740% 10/15/52 ...ooovviiiiiiiiiiiiiieciiiiees [ eeeees . 06/15/2023 . [Paydoun ......cccevveeriiiis feerniiiiiiiinniiis [ 21,021 [ 21,021 |oeeeeenne 21,034 |....ooeee. 21,033 |.oooeeeeinns [ TR (12) fouvrnnnninnnns [V O (12) fouvnnnnninnnns [ TR 21,021 |t (VO [V FUSURRRRRR (O O 291 |. 10/15/2052 . |1.A FE ....

..382550-BG-5 |Goodyear Tire & Rubber ~ 4.875% 03/15/27 .... |....... . 06/22/2023 . [PineBridge ........cccooeer foereiriiniiniiiiis feeeeene 236,875 |...ceeeeenn 250,000 |........... 215,850 |........... 227,315 [oeeeeeiinnes 0 foeeenne 2,263 |oooiiiiiiinns 0 foeeeene 2,263 |ooeiiiciianns 0 foeeeenne 229,578 |..ooeeiiinnns [ O 7,297 oo 7,207 oo 9,513 |. 03/15/2027 . [3.C FE ...

HERO Funding Trust SERIES 20164A CLASS A2
..40417Q-AC-9 14.290% 09/20/47 wooeeuveeeeeeeeiiieeeeeeiiieeees | e . 06/20/2023 . [Paydown .....oecouveeeeeeeen foveeeeiiiiiiieeeen e, 25,650 |............ 25,650 |............ 26,284 |............ 26,257 |..cuueennn. 0 foreeenn. (607) .. 0 foreeenn. (607) .. 0 [ 25,650 |...ooeeenennn.. 0 loeeeeine 0 [, 0 foeeeeeiiae 452 |. 09/20/2047 . |1.A FE ....
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Hero Funding Trust SERIES 20151A CLASS A
L 42770L-AA-1 [3.840% 09/20/40 ...ovvvnnrviiiiiniieiiiiiiiiieeeees | s . 06/20/2023 . |Paydonn .....ouviriiiinnnns Jovvniininiiiiinees feeeneeeens 13,808 |[...ccevennns 13,808 [oeeienne 13,801 [oeinnne 13,802 |ovvveeniiinnns [ PO (1 P [ PO (1 P (U P 13,808 |ovveniiiiinnnn (1 P [ PO [V 220 |. 09/20/2040 . |1.A FE ....
Hero Funding Trust SERIES 20161A CLASS A
L A2770V-AA-9 [4.050% 09/20/41 .oovvveniiiiiiiiiiiiiiiiineeeees | s . 06/20/2023 . | Paydown ... . 09/20/2041 . |1.A FE ....
HERO Funding Trust S
A27T0W-AA-7 [3.750% 09/20/41 ovvvveniiiiiiiiiiiiiiiiineeeees | s . 06/20/2023 . |Paydomn .....euviiiiiinins Jevvnininiiiiinees feeeeeeeens 17,913 |ooooeennens 17,913 |oeeeens 17,907 |oeeennnne 17,908 [oiiiiinnnnns [ PO (1 P [ PO (I P (U P 17,913 | (VN P [ PO [V 269 |. 09/20/2041 . |1.A FE ....
Hero Funding Trust SERIES 20163A CLASS A2
L A2770X-AC-1 [3.910% 09/20/42 ....covvvvnniiiiiiiiiniiiiiiiiieees | s . 06/22/2023 . |Paydonn .....euvveviiiinnnn Joevvniiinniiiiiinns e 7,080 [oiiiiinnnnnn 7,080 |oiiiiinennnnn 7,205 eniinnnnnnnns 7,194 . 09/20/2042 . |1.A FE ....
HERO Funding Trust SERIES 20173A CLASS A2
L A2771A-AB-2 3.950% 09/20/48 ......oevvnviiiiiiiiiiiiiiiiiinees | s . 06/20/2023 . |Paydonn ......eevviriiiinnnn Jevvnninnnieiiiins feeeens 5,582 |..eeeennn 5,532 | 5,421 [, 5,425 . 09/20/2048 . |1.A FE ....
HERO Funding Trust SERIES 20172A CLASS A2
L A27T1L-AC-6 [4.070% 09/20/48 ...ovvvviiiiiniiiiiiiiniiinieiiinn | s . 06/20/2023 . |Paydonn .....euuviiiiiininn Jevvniiinniieiiins o 8,340 [............8,340 [.............8,548 [............. 8,540 . 09/20/2048 . |1.A FE .
Hero Funding Trust SERIES 20153A CLASS A
LA2TTAT-AA-3 [4.280% 09/20/41 ovvvenniiiiiiiiieieiciiineeeees | s . 06/20/2023 . |Paydonn .....eeuvviiiiiininn Jevnniinnniiiiiins foeeens 9,353 |.eeeennnnn 9,353 | 9,352 [ 9,353 . 09/20/2041 . |[1.A FE .
Redemption 100.0000
..43148#-AA-7 [HILL TOP ENERGY  5.830% 12/31/29 06/30/2023 . | .. 95,584 95,584 |. . 12/31/2029 . |3.A PL
..437076-AS-1 |Home Depot Inc  5.875% 12/16/36 .... . 06/26/2023 . |Blackrock ... . 12/16/2036 . |1.F FE .
Redemption 100.0000
..43722%-AA-5 |Home Depot SWCTL ~ 3.370% 10/15/40 ......cccvvn | uunnens . 06/15/2028 . | .eveeniiiiiiiiiieeeees . 10/15/2040 . |1.F ........
..451102-BQ-9 | ICAHN ENTERPRISES/FIN  6.375% 12/15/25 ...... | ....... . 05/03/2023 . |Citigroup Global ... .... 750,000 . 12/15/2025 . |3.C FE
Jack in the Box Funding LLC SERIES 20191A
..466365-AC-7 [CLASS A23  4.970% 08/25/49 ......ccvvvvvvvvevnnn | unnnns . 05/25/2023 . |Paydonn ......euvviriiiinnnn Joevvniinnniiiiiins e 2,500 [ooeiiienne 2,500 . 08/25/2049 . |2.B FE
JP MORGAN MORTGAGE TRUST SERIES 20133 CLASS
..46640M-AA-8 [A1  3.000% 07/25/43 .....ovvvvvvnniiiiiiininnes | s . 06/01/2023 . |Paydonn ....cevvnvvvviinnnnn Joevvnniinieiiiiinns fonneneens 4,215 [oeeeiiinne 4,215 [ooiiiiinnnns 4,205 |[..covvennnnnn 4,205 . 07/25/2043 . |1.A ........
JP Morgan Mortgage Trust SERIES 20171 CLASS
..46648C-AH-7 [A8  3.451% 01/25/47 ..oovvvriiiiiiiiiiiiiiinns | s . 06/01/2023 . |Paydonn ....cevnnvvriinnnnns Jovvnniniiiiiiiiinens foeeneeeens 27,684 |............ 27,684 |............ 26,957 |.oovevvennns 27,012 . 01/25/2047 . |1.A ........
JetBlue Airways Corporation 2.750% 05/15/32 Redemption 100.0000
CATTIA3-AH-A [ s | L 06/15/2023 . | eeeeeieiiiiieeeeeeeeieeeees i e 12,193 12,1983 |oeeens 11,614 oo 11,695 . 056/15/2032 . [1.F FE .
..477164-AA-5 | JETBLUE AIRWAYS CORP  4.000% 11/15/32 ....... | .eeeens . 05/15/2023 . . . . 11/15/2032 . |1.F FE ....
..485170-A0-7 |Kansas City Southern  4.300% 05/15/43 ....... |....... . 04/19/2023 . | Tax Free Exchange ....... . 2,785,073 2,783,191 [.... . 05/15/2043 . |2.B FE ....
..485170-AS-3 |Kansas City Southern  4.950% 08/15/45 ....... |....... . 04/19/2023 . | Tax Free Exchange ....... . 2,017,065 2,017,195 |.... . 08/15/2045 . |2.B FE ....
..485170-BA-1 [Kansas City Southern  3.125% 06/01/26 ....... |....... . 04/19/2023 . | Tax Free Exchange ....... . 06/01/2026 . |2.B FE ....
..485170-BC-7 |Kansas City Southern  4.200% 11/15/69 ....... |....... . 04/19/2023 . | Tax Free Exchange ....... . 11/15/2069 . |2.B FE ....
..485170-BE-3 |Kansas City Southern  3.500% 05/01/50 ....... |....... . 04/19/2023 . | Tax Free Exchange .. . 05/01/2050 . |2.B FE ....
Redemption 100.0000
..50247@-AA-4 LV STADIUM EVENT ~ 3.360% 06/30/45 ........ccev | uunens . 06/30/2023 . . 06/30/2045 . |2.A PL ...
..615369-AC-9 |Moodys Corporation  4.875% 02/15/24 . P IR . 06/14/2023 . .... 800,000 . 02/15/2024 . |2.A FE ...
Mosaic Solar Loans LLC SERIES 20233A CLASS A
..618933-AA-3 [5.910% 11/20/53 ..covvvvniiiiiiiiiiiiiiiiiineeeees | s . 06/20/2023 . |Paydonn .....eeevviiiiiininn Jevnniinnniniiiins feeneens 6,648 |............. 6,648 . 11/20/20583 . |1.D FE ....
Mosaic Solar Loans LLC SERIES 20231A CLASS A
..61945V-AA-9 [5.320% 06/20/53 .....covvvniiiiiiinininiiiiiniinees | s . 06/20/2023 . |Paydomn .....euviiiiiinins Jevvnininiiiiinees feeeeeeeens 69,499 . 06/20/2053 . |1.D FE ....
NFL VENTURES Ser 2015-A Tranche E No. RE-6 Redemption 100.0000
..62927#-AH-9 [3.860% 04/15/41 ..oovvvviiiiiiiiiiiiiiiiiiiniiiiinn | s . 04/15/2023 . . 04/15/2041 . |1.E FE
Neptune Regional Transmission 6.210%
..64079*-AB-8 [ 06/30/27 ..evvviiiiiiiiiiiiiiiiiieeeccinieeeeen | s . 06/30/2023 . . . 06/30/2027 . |1.F PL
..64758#-AA-4 [NEW ORGANIC ~ 6.250% 09/15/38 ....oevvuneveeennn | uunnnns . 06/15/2023 . |Various ... eeeennn.. 11,554 . 09/15/2038 . |6. Z .......
..69352J-AK-3 |PPL Energy Supply LLC  6.000% 12/15/36 ..... |....... . 04/11/2023 . |Barclays Capital ........ |oeceeeiiiiiiinnnnns Jovunnnnns 743,750 . 12/15/2036 . |1.G FE
Pacefunding SERIES 20181A CLASS AA  4.540%
..69373V-AA-3 [09/20/49 ...iieiiiiiiiiiiiiiiiiiiiii s | e . 06/20/2023 . |Paydomn ....ceeiiiiiiiinins fovenninniiiiiiiinns Joviiininnens 9,094 |............ 9,094 [............. 9,094 [............. 9,094 [......oovvnnnns [U [ I P (U [ P (U 9,094 [...ooovvninnnns J I [U [ P 184 |. 09/20/2049 . |1.A FE
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Pacefunding SERIES 20181A CLASS AB  4.540%
..69373V-AB-1 109/20/49 ....coeeeiiiiiiii [ . 06/20/2023 . |Paydown ........oooeeeiiiins foeniiininiiniens e 9,799 |oerririnnnns 9,799 [oiinnnnnns 9,799 [.ooennnnnnn 9,799 [.ooiiinnnnnnn [V FUSURRRRR (VO 0 | (VN 0 e 9,799 |ooeeiiininnns (VO 0 | [V 198 (. 09/20/2049 . |1.A FE ....
Pacefunding SERIES 20182A CLASS AA  4.890%
..69375P-AA-4 100/22/53 ... U Rve . 05/19/2023 . | Paydoun ... ... 1,581 1,581 e 1,581 .1,581 . 09/22/2053 . [1.A FE ....
Pacefunding .890¢
..B9375P-AC-0 | 09/22/53 ...evvviiiiiiiiiin [ . 06/19/2023 . |Paydoun ........ooeveiiiiins foeniiiiiiniiins e 3,042 |oeeiiiiins N (22 3,042 [oennnnnnnn 3,042 [ooinnnnnnnnns 0 | (VO 0 | (VO 0 e 3,042 . 09/22/2053 . [1.A FE ....
Planet Fitness Master Issuer SERIES 20181A
..72703P-AB-9 | CLASS A2l ~ 4.666% 09/05/48 .......ccceeeecen [eeeennn . 06/05/2023 . |Paydown .........oooeeeiiins Joeniiiiiiinnins e 7,500 [oonnnnnn 7,500 |ooeieeeens 7,500 |ooeeeeeeenns 7,500 |ooeeeeeieenns [V FUSURRRRR (VO [V ST (VN 0 e 7,500 . 09/05/2048 . (2.C FE ....
.. 744320-A0-8 |Prudential Financial Inc  5.700% 12/14/36 .. |....... . 06/23/2023 . |Western Asset .......cccce |oeeeeeriiiiniinnnnns |oeees 5,189,200 |........ 5,000,000 |........ 4,973,650 |........ 4,982,394 |l [ R 101 [ R 408 |..eeeeennnnnne [V R 4,982,802 . 12/14/2036 . [1.G FE ....

Redemption 100.0000

..750731-AA-9 |Raiders FC CTL ~ 3.744% 02/10/49 . 06/10/2023 . | .. ..7,509 .7,509 .7,509 |. .7,509 |. .7,509 . 02/10/2049 . |2.A ........

.T8413H-AA-T |SES  3.600% 04/04/23 .............. 04/04/2023 . Maturity . 3,000,000 3,000,000 ..2,935,410 |........2,997,017 [. .3,000,000 . 04/04/2023 . |2.C FE ....

..78512¢-AA-5 | S4E REPLACEMENT PONER  4.120% 05/31/29 06/30/2023 . | Var ious 83,263 83,263 83,263 |. 83,263 |.. 83,263 . 05/31/2029 . |1.D PL ....
SEQUOIA MORTGAGE TRUST SERIES 20053 CLASS A1

L B1744F-HK-6 |5.557% 05/20/35 .veneveneeenesienesienesienenes [ eevenes . 06/20/2023 . {Paydonn .c.veveveverierens [oeeeieesiensieens [eeiereens 64,275 |oovrneenee. 64,275 |ooveuennnne 58,309 [...c.e... 59,846 , 428 |0 [, 64,275 . 05/20/2035 . |1.A FM ...
Shel Ipoint Co-Originator Trus SERIES 20171

..82280R-AG-4 |CLASS A7  3.500% 04/25/47 ..cvvveveeareenenn [ . 06/01/2023 . [Paydonn .o.veveueeveeriens |oreriererieieiiees |eerienenns 9,690 [ooeevrrinnne 9,690 |errenene 9,277 |evvevrinnns 9,317 [ooeriieene (| 373 [errieie (] I3 (] P 9,690 |oeoveierennns (L1 I [ A (L 148 |. 04/25/2047 . |1.A ........

..82812#-AA-0 |Silver Run Elect  2.570% 12/18/50 ...oovovenes [ e . 06/30/2023 . {VArioUS .vvveververeneenes [orveneerieeiieens [reereens 40,852 |..oooenee. 40,852 |vivennne 40,852 | 40,852 [ocvvvvnnes (| PR (L1 FU (| PR (L1 FU (| 40,852 oo (L1 FU (| AR (L1 F 525 | 12/18/2050 . |1.F FE ....
Sonic Capital LLC SERIES 20201A CLASS A2l

..83546D-AJ-7 |4.336% 01/20/50 ...eovevereeniieeeeeieieieeeiene [ e . 06/20/2023 . {Paydomn ..o..oveuerveereens forerieeniieieiee foerieieens 2,500 [oeeviririne 2,500 |eriiennne 2,440 |erinnne 2,444 o (| A L3 A (| P L3 A (] PR 2,500 [oreeveieienns (L1 FU (| PR (L1 F 45 |. 01/20/2050 . |2.B FE ...

Stifel, Nicolaus and Co

..841504-AB-9 | SOUTHEAST SUPPLY HEADER  4.250% 06/15/24 ... |....... L 08/20/2023 . | .evveeinieiinieiinieieiees [ [ 4,687,500 |........ 5,000,000 |........ 5,052,750 |........ 5,007,926 |oveevenennene (| - (2,960) |+vevvrvenenene [ - (2,960) |+vevvrvenenene (| - 5,004,965 [....cvevenee 0 | (317,465) |...... (317,465) |........... 110,382 |. 06/15/2024 . [4.C FE ...
Spirits of St. Louis BB Club No. R-22 Redempt ion 100.0000

..B48B0*-AB-9 | 3.850% 06/30/36 ....ovevvvenirenirieninieririeens [ e L 08/30/2023 . | 1evveeirieiinieiinieiieeees [ [ 24,674 oo 24,674 | 24,674 |...o.e.. 24,674 [oovvririennn (| PR (L1 FU (| PR (L1 FU (| 24,674 [oreeirieennne (L1 FU (| AR (L1 F 475 |. 06/30/2036 . [2.C PL ...
SUNRUN CALLISTO ISSUER LLC SERIES 20181 CLASS

..B6772D0-AA-4 |A  5.310% 04/30/49 ....oovevvveririeiinineninien [ e . 04/30/2023 . {Paydonn .c.vevevevereeens [oreeieeiieeieens [reeeen 41,872 | 41,872 o 41,250 oo 41,310 [oorriins (| 72 (| 72 (| 41,872 |, (L1 FU (| PR (L 1,112 |. 04/30/2049 . 1.6 FE ....
SunStrong 2018-1 Issuer LLC SERIES 20181

..B6803N-AA-5 |CLASS A 5.680% 11/20/48 ...ovvvevvrverericens [ . 05/20/2023 . |Paydomn ...ceveeevereriens foenieinieinieens [ 172,822 oo 172,822 | 172,773 [ooveinene 72,772 [evveirienes (| A L A (| P L A [(J A 172,822 [orveeiieienns (L1 FU (| PR (L 4,908 . 11/20/2048 . | 1.F FE ...
HIGHLAND DALLAS Ground Lease Tr-18 9  4.961% Redempt ion 100.0000

LB7168%-AA-3 [ 10/10/53 ..cvvverieeriieieisieiseeeeesieene [ e L 08/10/2023 . [ vevvveeieeiieenieinieinies Joenieeneeeeiee [ 1,007 e 1,007 [oovreennes 1,007 |oveereennne 1,007 |oveerieinnns (| PR (L FU (| PR (L1 FU (] PR 1,007 |oveeiieieins (L1 FU (| PR (L1 F 21 |. 10/10/2053 . | 1.E FE ....

..873050-CP-4 |TTX Co  5.850% 12/01/52 w.oveuvevenravereeeennns [ e . 06/23/2023 . |Western ASset ....coovves [corerereeereseiens feenens 1,088,470 |........ 1,000,000 [........... 997,260 |ovuvvnnne 997,266 |vvevreenene (| A K2 O (| A K< 2 O [ A 997,299 [ovuveveneeree 0 |oeene 61,171 |oennee 61,171 [ooveeennnes 33,586 |. 12/01/2052 . [1.F FE ...
Taco Bel| Funding LLC SERIES 20161A CLASS A23

. 87342R-AC-8 |4.970% 05/25/46 ....vveveeereeereeereeeienens [ oo . 05/25/2023 . {Paydonn .c.veveveverieiens [oeeieesieesieens [eeeeeeeeienns 750 |oveerriennn 750 |oeveeereeienne 798 [ooveeieriinne 791 [ (| (€31 (] (€31 (] A 750 [ovveerrennne (L1 I [ A (L1 P 19 |. 05/25/2046 . 2.8 FE ...
Taco Bel| Funding LLC SERIES 20181 CLASS A2!1

.87342R-AE-4 | 4.940% 11/25/48 ..covveveeerreeieieveeeieeens [ e . 05/28/2023 . {Paydonn .e.veveveverieres [oeeeieesiensieens [eenereens 12,500 |oveveennn 12,500 [oovreeee 12,500 |oveveennne 12,500 |ovenvevenrnne [(J A (L1 P [(J A (L1 P (] 12,500 |oveeerenrinns (L1 I [ A (L 309 |. 11/25/2048 . [2.B FE ...
Tenaska Gateway Partners 144A  6.052% Redempt ion 100.0000

..88031V-AA-7 | 12/30/23 ...eoeiiiiiiiiiiiie e [ . 06/30/2023 . | .. ...95,499 |.... . 12/30/2023 . |2.B FE ....
..88307%-AA-3 | TEXOMA WIND LLC ~ 4.120% 06/30/34 .......cceee | eueennn . 06/30/2023 . 113,593 |eeeeees 113,593 |........... 113,593 |........... 113,593 |..ooeeeinnes 0 foeeeiiiiias [ O 0 forreeiiiiias [ O 0 foeeeenne 113,593 [ooeeeeiiins (I IO [ OO [ P 2,340 |. 06/30/2034 . [2.CPL ....
..891027-AF-1 | Torchmark Corp ~ 7.875% 056/15/23 ......ccceees | avennn . 05/15/2023 . [Maturity .....ccoovviines foveiiiiiiiiinniis [ 1,000,000 |........ 1,000,000 |........ 1,246,000 |........ 1,007,788 [....vvvvnnnnnne 0 s (7,788) [cevvvrnnnnnnnns 0 foeeees (7,788) [cevvvvnnnnnnnns 0 fnns 1,000,000 |....evvvvvnnnns (VO 0 | [\ O 39,375 |. 06/15/2023 . |2.A FE ....
Redemption 100.0000
..892554-AA-9 | VU TRADEMARK ~ 4.920% 07/01/48 ........covvvvcns | unennn L 06/01/2023 . [ evveiieeeiiiieeeiiees e e 1,390 |oeeeenn. 1,30 [ 1,390 foeriiinns 1,390 [ [V O, (O O [V O, (O O [V O 1,30 |oeeeeeeeenens (VO 0 | [V 29 |. 07/01/2048 . [1.F PL ....
Verizon Irving TX CTL Cert No 24  3.620%
..91854*-AA-4 | 08/15/36 . 06/15/2023 . .. 44,741 A4 TAT . 08/15/2036 . |2.A ........

. 06/15/2037 . |2.B FE ....

..91913Y-AL-4 |Valero Energy Corp  6.625% 06/15/37
VIVINT SOLAR FINANCING LLC SERIES 20181A
..92854V-AA-3 | CLASS A 4.730% 04/30/48 ......oeveivcuuinnaans | aveeenn . 04/30/2023 . [Paydoun ......cceveeeiiiiiis [eeeeiiiiiieeees [ 183,123 |........... 183,123 |........... 183,064 |........... 183,083 |....oeeernnen [ OO 70 foeeeiiiiiinens [ OO Y (VN O 0 foeeeeene 183,128 | (O O [ OO [ P 4,331 |. 04/30/2048 . [1.G FE ....
Redemption 100.0000
..94978#-AH-0 | CVS Corporation  7.530% 01/10/24 ............. |..c.... . 06/10/2023 . [ .eeeiiiiiiiiiiiiiiiiiiiiiees | e 150,638 |........... 150,638 |........... 150,638 |........... 150,638 |............... [ T 0 |oeeiiiiine [ T 0 |oeeiiiiine [ O 150,638 |............... 0 |oeeiiiiine [ T [ P 4,442 |. 01/10/2024 . [2.B ........

. 06/23/2023 . [Western Asset ... 01,982,317 |....
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WENDYS FUNDING LLC SERIES 20181A CLASS A2l
..95058X-AE-8 [3.884% 03/15/48 .....evvvviiiiiiiiiiiiiiiiineeees | s . 06/15/2023 . |Paydonn .....euvviviiinnnnn Jevvnninnieiiiiins foneneens 3,438 [eeiiiinne 3,438 [oooiiinnnns 3,15 |t 3,115 | [ P 32 | (U PO 32 | [V PR 3,438 [oooiiiininnnns (1 P [ PO [V 67 |. 03/15/2048 . |2.B FE ....
WENDYS FUNDING LLC SERIES 20211A CLASS A2I1
..95058X-AL-2 |2.775% 06/15/51 . 06/15/2023 . | Paydown ... el 2,021 L0 .2,500 |.. . 06/15/2051 . |2.B FE
Winwater Mortgage Loan Trus
..97652P-AA-9 | CLASS A1 3.919% 06/20/44 . 06/01/2023 . | Paydown 5,165 [l 5,163 )L ... 4,989 |.. . 06/20/2044 . |1.A ........
..064159-4B-9 [Bank Nova Scotia  2.150% 08/01/31 . . 06/26/2023 . |Blackrock ... .. 200,613 ..250, ..187,925 |. ..188,649 |. s .191,405 s . 08/01/2031 . |1.F FE ..
..67077M-AY-4 |NUTRIEN LTD ~ 5.950% 11/07/25 . 06/23/2023 . |Western Asset . ...... 1,010,540 |........1,000,000 [... eeeeen....998,968 ... A . .0 . .999,129 |.. .37,683 |. 11/07/2025 . |2.B FE ..
..T1644E-AG-7 |Petro Canada 5.950% 05/15/35 ....ccevvunveeeen | Aueees . 04/05/2023 . |Various ......cceeeeeeeeeeen Joemmmineeeeemnninnns foeeeens 8,039,953 |........ 8,000,000 |........ 7,782,790 |........ 7,860,618 |....eeevennnnns (U1 1,999 | (U1 N 1,999 | (U 7,862,618 |......cevvnnnnn0 fennn.. 177,335 [....... 177,335 [........... 186,433 |. 05/15/2035 . |2.A FE .
ARES CLO Ltd SERIES 201640A CLASS A1 6.130%
..04016G-BB-3 [01/15/29 ...eveeieeieiiiieeeeeeeieeeeeeeieeeeees | D . 04/15/2023 . |Paydomn ..cceveeneeeeeennnnn foeeennieeeeeenies s 906,846 |........... 906,846 |........... 906,846 |........... 906,846 |.....eeeeennn [ PO (VI PO [ PO (VI PO (U 906,846 |......uunnneenn (VI PO [ PO [ PO 24,307 |. 01/15/2029 . |1.A FE .
Benefit Street Partners CLO L SERIES 2013111A
..08180E-BJ-2 |CLASS A 6.273% 07/20/29 ....eeueeeeennnnnnnns . 04/20/2023 . | Paydown ... ..611,354 611,354 ... 611,476 |.......... 611,460 |.... . ....611,354 [.. . 07/20/2029 . |1.A FE ..
..315620-AF-4 |FIAT CHRYSLER AUTOMOBILE ~ 5.250% 04/15/23 .. . 04/15/2023 . |Maturity . . 3,000,000 ..3,000,000 ..2,748,750 |. .2,987,657 |. ..12,343 A .3,000,000 . 04/15/2023 . |2.B FE ..
..423012-AD-5 |Heineken NV 2.750% 04/01/23 ............ccee.. |D.. . 04/01/2023 . |Maturity ...ocooommniiiieee Joemmniieeeeennes e 5,000,000 |........ 5,000,000 |........ 5,050,840 |........5,001,366 |.... L (1,366) [ceeeneeeeennnn 0 [t 5,000,000 |.. . 04/01/2023 . |2.A FE .
HERO Funding Trust SERIES 20181A CLASS A2
..42772G-AB-8 |4.670% 09/20/48 ..... .. . 06/20/2023 . | Paydoun 29,967 29,8% |. 29,967 . 09/20/2048 . |1.A FE ..
..46128M-AF-8 | INVERSIONES CMPC SA  4.375% 05/15/23 ........ |D..... . 05/15/2023 . |Maturity . . 2,500,000 .2,4%,910 |.... .2,500,000 |.. . 05/15/2023 . |2.B FE
Milos CLO LTD SERIES 20171A CLASS AR 6.343%
..60162P-AE-2 | 10/20/30 O [ R . 04/20/2023 . |Paydown .......coeeeerinnnnn ... 41,587 ... 37,993 |.... .. 41,587 |.. . 10/20/2030 . |1.A FE ..
..62877C-AA-1 |NAC Aviation 29 DAC  4.750% 06/30/26 ... D..... . 05/04/2023 . | Call 100.0000 ..... .. 38,026 ..34,372 |.... ..34,687 |. . 06/30/2026 . |4.B FE
Redemption 100.0000
..62877C-AA-1 |NAC Aviation 29 DAC  4.750% 06/30/26 ........ D..... L 06/15/2023 . | .evuniiiiiiiiinieiiiiineenes e e 42,90 |oeeeennnnnn. 42,960 |.....oeennnn 38,234 |............ 38,832 |eeeieiiinns 0 Joeeeeees LY PO (1 P 77 e 0 Joeeeeees 39,309 . 06/30/2026 . |4.B FE
Palmer Square Loan Funding Lt SERIES 20213A
..69702B-AA-9 [CLASS A1 6.073% 07/20/29 .....eeveevennnnnnns D..... . 04/20/2023 . |Paydomn .ceeuueeeeeennniins Jeenneeeeeenieeee feeeeeeeens 16,534 |............ 16,534 |oooeeennnnns 16,545 |ooovennnnnns 16,545 |oooeeeenee 0 Joeeeeees (12) e 0 Joveeeeees (12) e 0 Joeeeeees 16,534 |ooveninees (VI PO [ PO [V PO 445 |.07/20/2029 . [1.A FE .
Palmer Square Loan Funding Lt SERIES 20214A
..69702H-AA-6 [ CLASS A1 6.062% 10/15/29 .....evvvvernnnnnnnns D..... . 04/15/2023 . |Paydomn .ceevveneeeeeennnnn foeeenneeeeeenies s 530,918 |........... 530,918 |........... 530,918 |........... 530,918 [...ccvvvnnnnnns [ PO (VI PO [ PO (VI PO (U 530,918 |eeereinnens (VI PO [ PO [ PO 14,043 |. 10/15/2029 . |1.A FE ....
Shackleton CLO LTD SERIES 201710A CLASS AR
..81883D-AS-2 [6.140% 04/20/29 ....oveeeeeeeenieeeeeee e D..... . 04/20/2023 . |Paydomn ..ceevuuneeeeeennnnn foeeennieeeeeennes s 351,364 |..coennnnnn 351,364 |........... 351,364 |........... 351,364 |...ccovvnnnnnns [ PO (VI PO [ PO (VI PO (U 351,364 |....ccevnnnnnns (VI PO [ PO (VI PO 9,614 |. 04/20/2029 . |[1.A FE ....
Wellfleet CLO Ltd SERIES 20151A CLASS AR4
..949496-BJ-1 [6.140% 07/20/29 .....eiieeeeneaeeeeeenee e D..... . 04/20/2023 . |Paydomn .ccevuuneeeeeennnns foeeennieeeeeenies s 652,620 |........... 652,620 |........... 653,077 |oeeeennnnns 653,003 |.....cevnnnnnnn (U (383) |+eeveeennnnns (U (383) |+eeeeeennnns (U 652,620 |eeevnunnnns (VI PO [ PO [ PO 17,856 |. 07/20/2029 . [1.A FE .
Wellfleet CLO Ltd SERIES 20162A CLASS A1R
.. 949491 -AL-4 6.390% 10/20/28 .....eeieeeeeeae e D..... . 04/20/2023 . |Paydomn ..ceevuuneeeeeennnnn foeeennieeeeeennes s 690,996 |........... 690,9% |........... 691,479 |........... 691,392 [...ccvvnnnnnnns (U (396) |-eeveennnnnns (U (396) |-eevevnnnnnnns (U 690,996 |..eevvunnnns (VI PO [ PO [ PO 19,780 |. 10/20/2028 . [1.A FE .
Wind River CLO Ltd SERIES 20132A CLASS AR2
..97314C-AA-8 [6.262% 10/18/30 ...eveeeeeenneeeeeeee e eeeeeees D..... . 04/18/2023 . | Paydoun .. 368,609 368,609 368,609 |...........368,609 |.... ....368,609 |.. . 10/18/2030 . |1.A FE ..
..984851-AH-8 |Yara Internatioanl ASA  7.378% 11/14/32 ... |D..... . 06/26/2023 . |Blackrock ... . 2,715,175 ..2,500,000 ..2,500,000 |........2,500,000 |.... .2,500,000 |.. . 11/14/2032 . |2.B FE
Zais Matrix CDO | SERIES 202014A CLASS A1AR
..98888B-AN-6 [ 6.462% 04/15/32 .. ievvvvniiiiiiiiiiiiiiiiiiis D..... . 04/15/2023 . |Paydonn ...ceeeeeviiiiiinnns Joovenniininiiiininns Joviinnns 118,751 |....oeeees 118,751 |.......... 116,970 |.eeennnnn. 117,320 , A3 [0 18,751 [ooiiiinnnnnnns J I P (U T [ PP 3,381 |. 04/15/2032 . |[1.A FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 108,787,933 108,918, 108 106,056,770 105,239,314 7,302 78,885 0 86,187 0 107,184,278 0 1,500,812 1,500,812 2,602,269 XXX XXX
Redemption 100.0000
L4497 1#-AA-7 [ IMA 11.545% 05/30/24 ..covveeeieeeieeeeeenn | s L 08/31/2028 . | eveiiiiiiiiineeniiiiiinnees e e 4,628 |............ 4,628 |oeeernnnnnnns 4,581 | 4,611 | [ PO KT I [ PO KT I [V PO 4,614 |t (VI PO T LT PO 114 |. 05/30/2024 . |4.A PL ....
. 44971#-AC-3 [ IMA  11.545% 05/30/24 ...oovveeeeeinneeeeeenn | s . 03/31/2023 . . 05/30/2024 . |4.A PL ....
. 44971#-AD-1 [ IMA  11.045% 05/30/24 ......evveverenieeeeenines | s . 03/31/2023 . | .. . 05/30/2024 . |4.A PL ....
L 44971#-AE-9 [ IMA  11.545% 05/30/24 ...oovveeeeeeiieeeeeeen | s . 03/31/2023 . . 05/30/2024 . |4.A PL ....
..51932%-AB-2 |LAV GEAR 4lWal| Entertain 11.421% 10/31/24 . |....... L 08/31/2028 . | eeeiiiiiiiiinieniiiiiinnens e e 5,931 [ieiieenes 5,931 [oiiieinnnns 5,82 [cceeennnnns 5,885 |eeeiiininns [ PO (I PP [ PO (-1 PP [V PO 5,891 [oeeiiiniins [V PO -3 I PO LY I PO 168 . 10/31/2024 . [4.B PL ....
Redemption 100.0000
..51932%-AC-0 [LAV GEAR 4lWal| Entertain 11.045% 10/31/24 . |....... L 08/31/2028 .| uuuiiiiiiiiiiniiiiiiiiininns foerennnneeeennines fornaaaeees 1,325 [..onnnnns 1,325 [ieiinnnnns 1,306 |ooeeeeieeenes 1,317 | (U T | I (U T | I (U N 1,318 | [V PP A T A PP 38 |. 10/31/2024 . |4.BPL ....
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ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
Riverside Radiol PREMIER IMAGING 10.968% Redemption 100.0000
.. T4063%-AB-5 [01/02/25 ....ovvvviiiiiiiiiiiiiiiiiiieeeciiiineeeees | s L 08/31/2023 . | eeeeeieiiiiieeeeeeeeiieeees i e 3,907 [eeiiiinns 3,907 |eeiinns 3,88 | 3,903 [ooiiininnns 0 | (VO 0 | (VO 0 e 3,903 |ooeiiiinnnnns (VO L O L3 103 . 01/02/2025 . |4.B FE ....
Riverside Radiol PREMIER IMAGING 10.968% Redenption 100.0000
L. 74063%-AD-1 [01/02/25 ...ovvvniiiiiiiiiiiiiiiiiiiieeecciiineeeees | s L 08/3172023 . | eeeeeeeiiiieeeeeieieeeees i e £ T 541 | 539 |, 540 |oveveiiiiinnns [V FUSURRRRR (VO 0 | (VO 0 v 540 |ooeiiiiiinns (VO T, T 14 {.01/02/2025 . |4.B PL ....
Redemption 100.0000
..88583#-AA-4 |3Si 11.260% 12/16/24 .....ovvvvvvvvvvvnvnnnnnnnnns [oeeennn . 03/31/2023 . | .uvvveeiiiiiiiiiiiiiiiiiiiiies e |, $A4 F 0 N 33,458 |............ 33,914 [onnnnnns 0 Joeeeeeeeeenn 2 2 0 Joeeeeeeeeens 2 0 Joeeeeeeenn 33,942 |.vvvviinnnnnns [ 199 [ 199 [oiiiiinnnnns 960 |. 12/16/2024 . [3.CPL ....
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 52,920 52,920 52,024 52,608 0 40 0 40 0 52,647 0 215 275 1,457 XXX XXX
2509999997. Total - Bonds - Part 4 123,003, 951 122,908, 966 119,980, 150 119,051,598 7,302 167,731 0 175,033 0 121,194,110 0 1,707,000 1,707,000 2,931,096 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 123,003, 951 122,908, 966 119,980, 150 119,051,598 7,302 167,731 0 176,033 0 121,194,110 0 1,707,000 1,707,000 2,931,096 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0
..31338#-11-2 |FHLB - Boston Class B ..eevvvvvvvvveeeeeiiinnnnnees | ....... | 04/03/2023 . |Direct ..................... | ........ 1,858.000 |......... 185,800 [....oooeeiiiiiiiiins oeeeeeens 185,800 |.......... 185,800 |....evvvreenns 0 185,800
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 185,800 XXX 185,800 185,800 0 185,800

..316146-35-6

..31635V-63-8 | Index
..411512-52-8 [Harbor Funds Capital Appreciation

..024071-81-3 [American Funds American Balance ................ . 06/02/2023 . |Principal .....coovevvnnins Jovnninninnens 2.000 |..

..0682811-87-6 [Baron Funds Emerging Markets Institutional .. 06/20/2023 . |Principal N .6,338.000

..298706-82-1 |American Funds Europacific growth fund ....... . 06/20/2023 . | Various PR PO 2,181.000 |..
Fidelity Advisors Fidelity Extended Market

L 315911-74-3 | INdeX wovvvveiiiiiiiiiec i [ e . 06/02/2023 . [Various .........ccocevuvens fereeeennne 121.000

..315911-75-0 |Fidelity Advisors Fidelity 500 Index Fund ... |....... . 06/20/2023 . [Principal ....cccceeeiiien foeeenne 1,522.000

Fidelity Advisors Fidelity US Bond Index Fund

....... . 06/02/2023 . [Principal ...

Fidelity Advisors Fidelity Total Intern.
. 06/20/2023 . [Principal ...

06/20/2023 . |Principal

.2,098.000

6.000 |[..

........ 8,006.000 |..

........ 5,165.000 |..

............ 8,076

............. 8,329
........... 216,346

... 118,704 |....

............. 7,613

.65 [....

...95,413 |....
..144,882 |.

............. 8,329
........... 216,346

118,704 |..

..55273H-35-3 | MFS Value Fund R6 . 06/20/2023 . [Principal ... 242,98 |....
Touchstone Funds Large Cap Focused Fund Class

L891540-27-3 | | e [ e . 06/20/2023 . [Various ...........cceceeees foeeenne 5,107.000 |......... 284,128 |.ccooeeiriiiininns foieeeenne 268,943

..957663-66-9 | lWlestern Asset Funds Core Plus Bond | ......... [....... . 05/09/2023 . | Various .......coooeeeiiiies |oveeiiienns 56.000 | 532 | e 680

5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 1,264,022 XXX 1,178,988 1,112,678 62,868 0 0 62,868 0 1,178,988 0 85,034 85,034 2,340 XXX XXX
5989999997. Total - Common Stocks - Part 4 1,449,822 XXX 1,364,788 1,298,478 62,868 0 0 62,868 0 1,364,788 0 85,034 85,034 5,464 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 1,449,822 XXX 1,364,788 1,298,478 62,868 0 0 62,868 0 1,364,788 0 85,034 85,034 5,464 XXX XXX
5999999999. Total - Preferred and Common Stocks 1,449,822 XXX 1,364,788 1,298,478 62,868 0 0 62,868 0 1,364,788 0 85,034 85,034 5,464 XXX XXX
6009999999 - Totals 124,453,773 XXX 121,344,938 120,350,076 70,170 167,731 0 237,901 0 122,558,898 0 1,792,034 1,792,034 2,936,560 XXX XXX
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFQ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 08/12/2022 |. 08/14/2023 |......... 24,188 |........ 6,480,933 |........... 267.94|......... 150,983 [oviiiiinnnnns [V R [N R 5,416 | cevveneee o 5,416 |.......... (1,490)).evniiiinnnnns [ [V R [ (VN [N 1111 R,
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSS0GO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 12/14/2022 |. 12/14/2023 |......... 41,422 ...... 10,586,221 |........... 255.57 |......... 242,426 |...covnen [V R Of....... 277,866 [ .oeeeeennn |ovennnns 277,866 |......... 159,928 |..vvvviiiinnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGD ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 10/14/2022 |. 10/13/2023 |.... .... 829,681 .. 31,401 ... .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOID ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 05/12/2023 |. 05/14/2024 |............ 575 |ovevnnnnns 148,551 ........... 258.35 [..ciiiiiiis [N R 3,226 |ouvuniiiinnnnns [N R 3,629 | ceveieees oo 3,629 |03 [ O e O el O [ O 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHM ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 03/14/2023 |. 03/14/2024 |.... .... 326,818 ... 13,789 ... .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHD ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 02/14/2023 |. 02/14/2024 |..........2, 148 |.......... 544 475)........... 253.48 .. Ofeirnns N,712 s Ofeirnns 18,379 [ e 18,379 [0 6,667 e O e O e O e O s 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIW ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 06/21/2023 |. 01/12/2024 |.... e 282,550 i 25432 [ 0 e 9,488 [ 0 e 8626 [ | 8626 [ (862)]eie O e O [ O e O 0001 ...
Credit Suisse Balanced Credit
Trend 5 9CCSSOGX ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |......... 30,914 |....... 7,862,048(........... 4.2 ..o Of...... 180,041 |oevveeeee (U R 240,016 [..evvneeees e 240,016 |.......... 59,974 |.ovveiiiiin [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGT ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 12/21/2022 |. 12/21/2023 |.......... 1,464 |.......... 374,154 ....uuun.. 255.57 [.oevvennnn 5,841 [t [V R [N R 9,821 | eevieee e 9,821 [ 5,652 [cuuuniiiiiinnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHL ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 03/14/2023 |. 03/14/2024 |......... 41,764 |...... 10,475,246 |........... 250.82 |eevniniiins (U R 240,930 |..eovvnnnnns (U R 441,963 | .oeeenis [ 441,963 |......... 201,083 [oeeeniiiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHV ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviirnnnnnnns ES8DKGMJYYYJLNSC3868 | 04/14/2023 |. 04/12/2024 |............ 675 |.......... 172,814(........... 256.02 |.eeveenniiienns [N R 3,957 |euuniiiiiinnnns [N R 4,965 | eevunnen o 4,965 |...ouunnnn. 1,007 [ooveiiiiis [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIF ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 05/19/2023 |. 05/14/2024 |.......... 1,817 | 469,422 |........... 258.35 [..ciiiiiiis Ofeirnns 10,811 |ovveeieieee Ofeirnns 11,468 [ .o | 11,468 |.oovveennnnns (ST [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIU ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 06/21/2023 |. 05/14/2024 |.............. VA J T 19,893 ........... 258.35 [..coiiiiiins [ R 545 | [ R L2 (U R 486 [ [£51°)) I [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGV ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868  |. 12/21/2022 |. 12/21/2023 |.......... 2,877 ... 722,6741........... 25119 | T (02 [V R Ofeirnns 27,351 | eeeeeiis [ 27,351 [oennnnens 16,121 [ [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 08/12/2022 |. 08/14/2023 |............ 842 |..ouuennn 225,605 |........... 267.94 ..ouunnnnn. 4,956 |oooueniiiiinnnn [V R [ R LI [T R 189 [ (579 [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIG ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 05/19/2023 |. 04/12/2024 |............ 162 ..o 41,475 256.02 |.eeveennininnns [N R 110 s [N R 1191 | s 1,991 [t -3 PO [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIB ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 05/12/2023 |. 05/14/2024 |.......... 1,365 |.......... 352,648 |.....uenn. 258.35 [..coiiiiiins [N R 7,659 [ceveniiiinnnnns [N R 8,615 [ s | 8,615 e 956 |vvveniiiinns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIV ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 06/21/2023 |. 03/14/2024 |............ 846 |.......... 212,194 .ccovennens 250.82 |eeveeniiies [N R 9,653 [cuvuniiiiinnnns [N R 8,953 | eevieee e 8,953 |..ovvnennnns [/0[0)) R [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFL ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 07/14/2022 |. 07/14/2023 |......... 38,487 |...... 10,218,683 |........... 265.51 |....ueenn 237,073 |oeveeeeeennnnn [V R [N R 2,532 | e | 2,582 ..o (10,061)].ccvvvenennne [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOFW ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 09/14/2022 |. 09/14/2023 |............ 739 | 192,990 |........... 26115 |cueeennnns 4,195 |oeeneiiiiiinne [V R [N R 1,799 [t [ 1,79 [ 1,008 [.ooveeiiinnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSS0GJ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 11/14/2022 |. 11/14/2023 |......... 39,857 |...... 10,102,952(........... 253.48......... 231,358 |ouveeiiiiiinnn [V R Ofeens 315,196 [.evveneeens o 315,196 |......... 183,540 [.oovvviinnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHF ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868  |. 02/14/2023 |. 02/14/2024 |.......... 1,169 | 296,318 ........... 253.48 [ [N R 6,374 | Ofeirnns 10,002 [.eneeeeens foeviinenns 10,002 |........... 3,628 |..uuuiiiiinnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIT ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 06/21/2023 |. 06/14/2024 |............ 356 |oevuunnnnnn 93,105 |.vvueneeenn 26153 [ O e 2,054 | O e 1795 | [ 1795 e (259) e O e O e O e O 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGK ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 11/14/2022 |. 11/14/2023 |.......... 1,004 [.......... 277,307 {0001 ...........
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 12/14/2022 |. 12/14/2023 |..........3,015 |.......... 770,544 ... 20557 |ooveennn 17,645 [ O e 0 [ 000020,225 | e [ 20,225 o 164 o 0 e O e O e O] 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOFY ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 09/14/2022 |. 09/14/2023 |.... .... 408,961 .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOFM ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 07/14/2022 (. 07/14/2023 |............ 872 |.......... 231,525 . cuuneenn 265,51 [t 5,078 |t O e O e BT e el BT e (228)]eii O e O [ O e O 0001 .evvnennees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGY ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |.... ... 340,026 .{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHT ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviivnnnnnnns ES8DKGMJYYYJLNSC3868 |. 04/14/2023 |. 04/12/2024 |..........2,519|.......... 644,914)...........256.02 |.......ccoeeeen . O eennnn 14,768 [ 0 e 18527 [ e 180527 [ 3789 e O O O O 0001 .ooennnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIP ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 06/14/2023 |. 06/14/2024 |.......... 1,380 |ooeveennns 360,911 ... 26153 |oeveeiiiiis [N R FAVAL ] . [N R 6,959 | v e 6,959 |....ouunnnns [EAL)) R [ [V R [ (VN [N 1111 R,
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOFT ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 |. 08/12/2022 |. 08/14/2023 |............ 361 ... 96,726 |........... 267,94 |ooeenen 2,125 [ 0 e O e BT [ BT e (22)] e O e O el O [ O 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGH ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 10/21/2022 |. 10/20/2023 |.... ... 230,964
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 06/14/2023 |. 06/14/2024 |............ 816 |.......... 213,408 1........... 26153 |oeveeiiiiis [N R 4,596 |cvuniiiiinnnnns [N R 4115 e e 4115 [ [1:1)) R [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGP ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868 | 12/14/2022 |. 12/14/2023 |.... e 333,008 eeiinen e 255,57 [euneee i 7,626 o O e 0 e 8,741 (... LGB T4
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |............. 932 |oovviennnn 237,026 |........... 4.2 ..o [N R 5,428 |ovuiiiiiiinnns [N R 7,236 | cevvnnnnees oo 7,236 [coeeeeeennn 1,808 |oeeeeieieen O [ O [ O e O s 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFV ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868 | 09/14/2022 |. 09/14/2023 |......... 42,162 |...... 11,010,606 ...102,643 |........... e 102,643 [ 57,827 | O e O [ O e O e 0001
Credit Suisse Balanced Credit
Trend 5 9CCSSOIA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 05/12/2023 |. 05/14/2024 |......... 35,453 |........ 9,159,283 ... 268.35 [ 020,865 [ O e 223,762 | ceeeenvnnnn [ 223,762 |..cuunn.. 13,007 [ [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSS0GB ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 10/14/2022 |. 10/13/2023 |............ 938 |..ovvnnnnn 235,616 |........... 25119 | 5,39 |.eueniiiiinnnn [V R [N R 8917 [t | 8,917 [ 5,256 |cuvuniiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOIM ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 |. 06/14/2023 |. 06/14/2024 |......... 40,646 |...... 10,630,148 |........... 26153 |oeveeiiiiis (U R 243,432 [ (U R ALK [ 204,963 |......... (38,470)[....ccvvvnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGM ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviirnnnnnnns ES8DKGMJYYYJLNSC3868 | 11/14/2022 |. 11/14/2023 |............ 691 [.......... 175,155 ........... 253.48|........... 3,786 [cooeeeiiinnnnnns [V PR [N R 5,465 | eevueene e 5,465 |....uunnnn. 3,182 [ [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGU ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 12/21/2022 |. 12/21/2023 |............ 609 [.......... 154,369 ........... 253.48|........... VAR . [V R [N R 4,816 [.eeeeeeens | 4,816 |........... 2,804 | [ [V R [ Of wevvnnnnns 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHC ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 02/14/2023 |. 02/14/2024 |......... 35,597 |........ 9,023,128 |........... 253.48 .. (U R 205,729 |..ovvinnne Ofeens 304,576 [ .eevnneeens o 304,576 |.......... 98,847 [ciiiiiiinnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOFO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviinnnnnnnns ES8DKGMJYYYJLNSC3868 |. 07/14/2022 |. 07/14/2023 |............ 990 |..ovvnnnnn 262,855 |........... 265.51 |ouvunennnns 5,765 [ceveeiiiininnnns [V R [N (S5 R (S5 [2555)) [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSSOGN ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 12/21/2022 |. 12/21/2023 |............ 308 [........... 80,434 )........... 26115 |oueeeene LS PN [V R [ R £V (SRR R, YAV . 420 | [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 03/14/2023 |. 03/14/2024 |.......... 2,792 | 700,289 1........... 250.82 |eeveeniiies Ofeirnns 16,107 |ovvvennenee Ofeirnns 29,546 | .oeevnninnn [ 29,546 |.......... 13,439 [oveiiiiiinnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5  9CCSS0GG ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 10/21/2022 |. 10/20/2023 |.......... 1,916 |.......... 500,363 ........... 26115 |cueeennnns 3,985 |uvuiniiiiinnnn [V R [N R 4,664 |.cevnneee e 4,664 |........... 2,614 | [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHQ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 04/14/2023 |. 04/12/2024 |......... 35,435 |........ 9,072,069 ........... 256.02 |.eeveennininnns (U R 207,749 [ceniiiiinnnnnn (U R 260,621 [..evnneeens o 260,621 |.......... 52,872 |oeeveiiiiinnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 10/14/2022 |. 10/13/2023 |........ 61,746 |...... 15,509,978 ........... 25119 e 355,178 |.uvveniiieiinnnn [V R Of....... 587,011 .eeeeeeiiis | 587,011 |......... 345,993 [...oevvvnnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAW ...evvenneeee Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 06/21/2023 |. 06/21/2024 |............... Lo 9,038 ]...uuiiiinnn 1004 [..oeveeennnnnns Ofeirnns 72,036 [c.eeieviinnnnns Ofeirnns 69,957 | .eeeeriis [ 69,957 [.......... (2,079))c0veneeiinnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAS ...evvvvennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 12 [ 11,436 ........... 952.98 |......... 134,136 [.eeeiinnnnnns [V R Ofeirnns 92,783 | .eeeevin [ 92,783 |...ennnn. (30,138)[.cevvvennnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAD ..vvvvvnnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. 10 s 9,321 932.08 |.......... 95,440 |..covvnnnns [V R Ofeirnns T4,376 [.eveeeees oo 74,376 |......... (24,991))ceeeiiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAU ...ovvvvennenee Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2023 |. 04/19/2024 |............... Lo 8,827 (..cccvnnnn 980.74 |.eevenniiiennn Ofeirnns 73,260 [cuniiiiiinnnnns Ofeirnns FETR:72 R 73,822 [ceniiiinnnnn 562 |oevviiniiies [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAQ ..vvvveennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGAQOUPEHS4  |. 11/21/2022 |. 11/21/2023 |.............. 10 s 9,311 e 931.05 |.eevveenns 98,040 |..vvvneiiinnnnn [V R Ofeirnns 87,916 [...coeeeeen [t 87,916 | (22,423)]....ccvvnnnnnnns [ [V R [ R (VN [N 1111 R,
MSCI Emerging Markets
OMMSSOAS .....cevvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BBB53 [. 07/21/2022 |.07/21/2023 |............ 898 [.......... 889,640 |........... 990.69 |.......... 88,515 |ouuuniiiiiinnnn [V R Ofeirnns 1,494 | e 11,494 |......... (39, 710)..eevvvvnennns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets RBC Capital Markets
MRBSOAK ....voeeee. Fixed Annuity Hedge . [N/A ........... Equity/Index | vveveeveeeveeriennnns ES7IP3USRHIGC71XBUTT  |. 03/21/2023 |. 03/21/2024 |............. 934 ... 889,588 |........... 95245 |.vvrrrnan (L) 84,472 v (o) 89,448 [..oveeeres [ 89,448 |........... 4,975 | (1) (L (1) (1] I 0001 v
MSCI Emerging Markets
OUMSSOAU .....cevvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/19/2022 |. 08/21/2023 |............ 900 [.......... 901,314 ... 1001 |.......... 84,585 |..uuniiiiiinnnn [V PR Ofeienns 15,283 [ceveeeeees [ 15,233 |..euennnn (36,074)....cccvvnnnnnns [ [V R [ R Of cevvnnnnns 0001 .evvnennees
MSCI Emerging Markets Credit Suisse FB
IMCSSOAQ .....oevvveennn Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiivnnnnnnns ES8DKGMJYYYJLNSC3868 |. 01/20/2023 |. 01/19/2024 |............ 823 ].......... 852,826].............. 1036 [...covvvennnnnns (V)] I JER:7:) (V)] 20,40 | | 27,441 ......... (50,384)]..cuuuiiinnnnns [ [0 [ O cevvnnnnns 0001 ..oennnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of ltem(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
MSCI Emerging Markets RBC Capital Markets
OMRBSOAI ...eevvvennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerrieernnninnnnnns ES7IP3USRHIGC71XBUT1 | 02/21/2023 |. 02/21/2024 |............ [SLT 942 445(........... 995.19 [..ooviiiiins Ofeirnns 87,972 [ceeeiiiiiiinnnns Ofeienns 58,492 | .coeviin [ 58,492 |......... (29,481))vvveieiinnnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
MSCI Emerging Markets RBC Capital Markets
9MRBSOAG ... ..o |Fixed Annuity Hedge . |N/A ... . |Equity/Index |.... ... ESTIP3USRHIGC71XBU11 | 10/21/2022 |. 10/20/2023 |.... .... 884,936 L.l 142,443 ). (9,986)]. .|{0001 ...
MSCI Emerging Markets
OMWFSOAG ...evvvnnenenes Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 05/19/2023 |. 05/21/2024 1,115,031 ... 977.24 | 000 103,468 o O e 102,287 [.eeeeeeees o 102,287 |.......... (1,181 [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOMN ... Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 07/21/2022 |. 07/21/2023 |.... ...35,991 L4153 e 415,341 [LL01227,101 ). 0 O e O [ O e 0001 ...
S&P 500 FLE;
9SXFSOPF ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. K7 . 140,227 [.cevvnnnnnns 3790 |...... 1,497,612 [...cccevnnnnnnns [V R 0f..... 2,615,998 | ...covnnnnn [ennnnn 2,615,998 |...... 1,220,402 [oeeuniiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOHQ ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccuunnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 |............... L) . 3,99 s 3999 [..oiiiiiiiins Ofeirnns 39,139 |evviiiiiee Ofeienns 59,861 [..evneeees [ 59,861 |.......... 20,722 |oeeeeieeine [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOSL ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. 21 | 83,425 |..cuuinns TR F (U R 799,218 [oveiiiiiinnnn 0f..... 1,316,787 [.eeeeeenns | 1,315,787 |......... 516,569 [...uiiiiinnnnnn [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
OSWXSOHM ....covvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/13/2023 |. 01/12/2024 |.............. ] . 99,977 |evveees 3999 [..oiiiiiiiins (U R 978,475 [ceeniiiiinnnnnn 0f..... 1,496,537 [.evveneeens [ 1,496,537 |......... 518,062 [...uuiiviinnnnnn [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSORD .....eevvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 27 |oeenns 104,718 .cvveenes 3878 |...... 1,142,370 [t [V R 0f..... 1,860,908 | ..ccvvvnnnn [ennnnn 1,860,908 |......... 812,416 [..eeiiiiinnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOIA ©.ovvveiennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccuuunnns 529900RLNSGAQOUPEHS4  |. 02/14/2023 |. 02/14/2024 |............... L1 R 12,408 |...ccvvnnnnnns LYK F (U R 120,114 [ (U R 162,515 | cevveiee [ 152,615 |.......... 32,401 |oeeveniiiine [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOSF ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. [T . 385,343 ..cuuennnns 3973 | 0f..... 3,691,626 [.......cevvnnnns 0f..... 6,077,682 |..cceeennnn |onnee 6,077,682 |...... 2,386,056 [.....ocvvvnnnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOTC ...ovvvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2023 |. 02/21/2024 |.............. 12 [ 47,968 |......ccevnn 3997 |veiiiiiee (U R LYPR L N (U FRR 755,806 [..eouneeens forrnnnnn 755,806 |......... 282,838 [..euiiiiinnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
OSXFSOUE ......cvvvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2023 |. 03/21/2024 |.............. 82 s 328,235 .ccuuinnnnns 4003 |..ovveeee 0f..... 2,277,960 [oeneeviinnnnnns 0f..... 5,300,821 [.evuuneenns [ 5,300,821 |...... 3,022,861 [....ooevvnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
OSWXSOHY .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccuuunnns 529900RLNSGAQOUPEHS4  |. 02/14/2023 |. 02/14/2024 |............... L) . AATT oot LAV A P Ofeirnns 38,656 [...ooevviinnnnnn Ofeienns 47,459 | oo [ 47,459 | 8,803 [.cciiiiiinnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSO0Z .....cevvunnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |............ 103 .......... 390,363 ...euunnnnnnns 3790 |...... 4,169,028 |......cceevennn [V PR 0f..... 7,282,371 [eeveeeeen [ 7,282,371 |...... 3,397,337 |oeeveieeee [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SWXSOW ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 05/12/2023 |. 05/14/2024 |.............. L1 74,233 |cenens H2A e (U R 691,848 |........cevvennn 0f..... 1,065,346 [..ovnnneen [onnnns 1,055,346 |......... 363,498 |...ovvunniinnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOUI ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2023 |. 03/21/2024 |.............. 19 [ 76,055 (....ccciinnnn 4003 |..ovveeee (U R 527,820 [cuvuniiiinnnnns 0f..... 1,228,239 [.evveneeens [ 1,228,239 |......... 700,419 [oeeniiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOJC ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/14/2023 |. 04/12/2024 |.............. 2 s 91,028 |...ceeeennnn LYK’ F (U R 852,478 [..euiiviinnnnnn 0f..... 1,214,907 [.eeeeenns | 1,214,907 |......... 362,429 |..oovvnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
OSXFSOVW ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 05/19/2023 |. 05/21/2024 |.............. (7 . 259,903 ...uuunnnnnnns L [+ F 0f..... 2,289,722 |cevvnnn 0f..... 3,337,597 | eeveeiin [ 3,337,597 |...... 1,047,875 [..ccovvnnnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOIQ ..evevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 03/14/2023 |. 03/14/2024 |....ovveevvvven 1 foiiiiinnnn 3,921 | 3921 [ 0 38,185 [ 0 e TG [ o, A5 32,930 |eevenniniens [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOWO ...eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2023 |. 06/21/2024 |.......eeeiin20 feerennnnn 87,314 cennnn 4366 [ 000 780,420 [ O e 866,195 | ... 866,195 |.......... 85,775 [ciiiiiiinnnns [ [V R [ R 0 {0001 ...........
S&P 500 FLEX OPTION
9SXFSONR .....ovvvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/21/2022 . 07/21/2023 |.....evvnvennn21 [ 83,978 cinnenn 3999 |........852,369 | O e O e 969,129 | .oeevennns [ 969,129 |......... 529,901 |.eevveenininne [ [V R [ R Of wevvnnnnns 0001 .eveneneees

S&P 500 FLEX OPTIO!
9SHXS010 ... ... |Fixed Annuity Hedge . |N/A ....
S&P 500 FLE!
9SHXSOIM ..o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEH4 . 05/12/2023 |. 05/14/2024
S&P 500 FLEX OPTIO!
9SXFSOVK ... ... |Fixed Annuity Hedge . |N/A ....
S&P 500 FLE!

. |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 03/14/2023 |. 03/14/2024 |.... . 142,230 ... ... 142,230 ...

-|0001 ...

.......... 58,630 [.eerernnins forrennnnn 58,630 [ornininnnn 20,194 [ O e O e O e O 1000

. |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 04/21/2023 |. 04/19/2024 |....

-|0001 ...

OSXFSONK ..vvvveennnns Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [ 06/21/2023 |. 06/21/2024 |......evveeen 12 |eennnnnn. 52,388 [uvvienee 4366 | 0] 468,252 | O 519,717 [ eeeeeeeeees [ D19, 717 51,465 [ O e O e O [ O 0001 ..ovvvnnnes
S&P 500 FLEX OPTIO!

OSHXSOKG ... .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index | CBOE ... 529900RLNSGAQOUPEHS4 (. 06/14/2023 |. 06/14/2024 |.... 039,185 [ [ 39,185 | A 244 O e O [ O O 0001 ...

S&P 500 FLE

9SXFSOPD .....vvveeeen. Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 09/21/2022 |. 09/21/2023 |...............T]........... 26,530]..............3790).........283,332 ). O )i O 494,918 )....cccenn |...494,918 ......... 230,887 | O O i O e 0 0001 ...oeveeeee
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of ltem(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SXFSORB ......cevvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. L1/ 155,138 ..ceeennnnnns 3878 |...... 1,692,400 [....ccevvnnnnnns [V R 0f..... 2,756,901 [.evenneeeen [ 2,756,901 |...... 1,203,580 [..oovvvvennnnnns [ [V R [ (VN [N 1111 R,
S&P 500 FLEX OPTION
9SXFSOVI v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2023 |. 04/19/2024 |.............. 84 .. 347,216 [ AN F 0f..... 3,170,076 |.eevvennnnne 0f..... 4,710,741 [ .eeeeeeen [ 4,710,741 |...... 1,540,665 |.......ceunnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTIO
..o |Fixed Annuity Hedge . |N/A ... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 06/21/2023 |. 06/21/2024 |.... 384,181 | 4366 [ O 3,433,848 |... 3,811,258 | .o [ 3,811,258 |... .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 06/21/2023 |. 06/21/2024 |............... L1 R 13,007 |oeeeiviiinnnns 4366 |..ovvnnnns Of...... 117,063 |.oevveennee (U R 129,929 | .evvvnnne e 129,929 |...vvu 12,866 [ O e O e O e O s 0001 .evvnennens
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 03/21/2023 |. 03/21/2024 |.... 861,180 |... ...2,003,969 | ...covunnnn feunnnn 2,003,969 .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 07/14/2022 |. 07/14/2023 s 598 | [V R (U R 131,494 | oo [ 131,494 |..........68,353 |..covvneeennen O [ O e O [ 0 e 0001 .eveneneees
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 02/21/2023 |. 02/21/2024 |....evveeeeenn B fennneennnnn91,939 e 3997 [ 0000l 906,522 [ 0 1,448,629 [..evennnn [onnnns 1,448,629 |.........542,107 |.oeevenvvinnnns O [ O i O e O s 0001 ...
9SXFSOOH ....ovvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 08/19/2022 |. 08/21/2023 |.............. 2 s 93,027 |.evveennns 4228 |......... 936,541 |.vvuvniiiinnnnn [V PR (U R 588,879 [..evveeens o 588,879 [........ 301,006 [....cevvnnnnnnne [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOPV ....evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2022 |. 10/20/2023 |.............. LV CTAVL Y 3783 |...... 4,025,970 |oeuunniniinnnnn [V R 0f..... 6,857,913 [..eeeeeenn [ 6,857,913 |...... 3,065,515 |..evvunnninnne [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOPH .....ovvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. P P 98,538 |..cuuuninns 3790 |...... 1,062,376 [...coevvvnnnnnns [V R 0f..... 1,838,269 [..oeeeeens |oenne 1,838,269 [......... 857,580 [...uiiviinnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSONP ....vvvvvaennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccuuunnns 529900RLNSGAQOUPEHS4  |. 07/21/2022 |. 07/21/2023 |.............. KL . 151,960 [....ccvvnnnnns 3999 |...... 1,642,382 |ovveniiiiinnnn [V PR 0f..... 1,753,662 [..eeeeennn |oenee 1,753,662 |......... 958,869 [.......cvvvnnnnn [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOPZ .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2022 |. 10/20/2023 |.............. 29 s 108,830 |..cvvennnnnens 3783 |...... 1,297,257 [t [V R 0f..... 2,209,772 | ceveevennn [ 2,209,772 |........ 987,777 [ [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SWXSOHO ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 |............... L1 R 11,997 [ 3999 [..oiiiiiiiinns Of...... N7 H7 | (U R 179,584 [.eeeeeeecin oo 179,584 |.......... 62,167 [coeeeiiiiinnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
ISWXSOFY ..ovvvvvennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2022 |. 10/13/2023 |.............. L LN P 60,913 3583 |......... 729,742 |oeveiiiiiinnnn [V R 0f..... 1,663,283 [.evveneens [ 1,563,283 |........ 666,690 [.......0vvnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOTE ...cevvvnnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2023 |. 02/21/2024 |.............. TN 135,910 f.cccvvnnnnnns 3997 |veiiiiiee 0f..... 1,340,076 |....ccvvnnnnnnns 0f..... 2,141,452 | oo [ 2,141,452 |........ 801,376 [...cvvvvnnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOOX ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 86 |.......... 333,546 |..evvennnnnns 3878 |...... 3,638,660 |.....cuunnnnnnnn [V R 0f..... 5,927,337 | .eveevinnn [ 5,927,337 |...... 2,587,697 [coeiiiiinnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
OSXFSOWM ...eevvvennene Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2023 |. 06/21/2024 |.............. X I, 187,725(....ccvvennnns 4366 |..ovvnnns 0f..... 1,677,903 [...cevvvennnnnns 0f..... 1,862,319 [.oeeeennnn | 1,862,319 |......... 184,416 [.....ccvvnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOVY v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 05/19/2023 |. 05/21/2024 |.............. 29 s 121,567 [.coeeveninnnns L [+ F 0f..... 1,070,999 |....ccvvvnnnnnns 0f..... 1,561,134 [.coeeeeeiis | 1,661,134 |......... 490,135 |.oevvennene [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
ISWXSOHK ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 |............... L) . 4,039 4039 |..eviie Ofeirnns T A V) Ofeirnns 56,405 | .oeevrnnnns [ 56,405 |.......... 19,693 [o.vnniiiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFS0QZ ......cvvennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. L] R 50,420 |..cuuunnnnnnns 3878 |......... 550,080 |..evunieiennnnn [V R (U R 895,993 | ..oovniins [ 895,993 |......... 391,163 [ooeniiiiiinnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOSH ....evvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. L F 63,562 |....uunnnnnnns 3973 | (U R 608,928 |......ccvvvnnnnn 0f..... 1,002,504 [....cceeves o 1,002,504 |......... 393,576 |..evvvnniians [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOGA .....evvvnnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGAQOUPEHS4  |. 10/14/2022 |. 10/13/2023 |............... L1 R 10,786 |.evvennnnens 35% |......... 126,735 [ [V R (U R 272,357 | eeeeeiin [ 272,357 |.uuen. 116,617 |oevveeeene [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOSJ ..evivivviannns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. TN 135,089 ....ccvvnnnnns 3973 | 0f..... 1,293,972 [ceeeniiiiinnnns 0f..... 2,130,322 | .ceeeiin [ 2,130,322 |......... 836,350 [c.uuniiiiinnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOGY ....evvvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGAQOUPEHS4  |. 12/14/2022 |. 12/14/2023 |............... L) . 3,995 s 39% |.......... 76V [V R Ofeirnns 57,954 ... {0001 ...........
S&P 500 FLEX OPTION
9SWXSOGE .......eennnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 11/14/2022 |. 11/14/2023 |............... L1 R 11,886 |ceveennnens 3962 |......... 131,184 | [V R (U R 175,637 [.eeeeeeees o 175,637 | 80,707 |.evvveeieanns [ [V R [ R Of wevvnnnnns 0001 .eveneneees

S&P 500 FLEX OPTIO!
9SWXSOEE ... ... |Fixed Annuity Hedge . |N/A ....
S&P 500 FLE!
9SXFSOPX ..vvvvvvvnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ...........cc.nt 529900RLNSGA9OUPEH54 [, 10/21/2022 |. 10/20/2023 |.............. K] 142,605 |.............. 3753 |...... 1,699,854 |......oeeennnnne [0 0]...... 2,895,563 [......cuu fennns 2,895,563 |...... 1,294,329 [ooooeiinininns [V [0 (1 0f oo 0001 ...........
S&P 500 FLEX OPTIO!

... |Fixed Annuity Hedge . |N/A ....

. |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 07/14/2022 |. 07/14/2023 |....

..523,7%

...865,030 | ... ....865,030 |...

-|0001 ...

. |Equity/Index | CBOE ... 529900RLNSGAQOUPEHS4 (. 09/21/2022 |. 09/21/2023 |....

... 322,144

...... 3,440,460

...6,009,724 | ..ooeeeiis |onnns 6,009,724 |...... 2,803,627 |.

-|0001 ...

Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE .........c..... 529900RLNSGAQOUPEHS4 [, 09/14/2022 |. 09/14/2023 |.............. L2 OO 55,244 i 3%46 |........ 601,062 f................ [\ OO 0funnes 774,363 |.covveees | 774,363 |......... 380,659 |....oiiunnenns O, [\ OO O, 0] coennnnes 0001 ...ovveeees
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SSGSOFQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/21/2023 |. 02/21/2024 |......... 11,241 ...... 44,934,000|.............. 3997 |veiiiiiee 0f..... 4,527,960 |...ovvvrevennnn 0] 7,080,017 |.eeeeeeenns | 7,080,017 |...... 2,552,057 |.eevennninenns (0N R | FEN (U SRR | IR 0] I
S&P 500 OTC Cal |
Option  9SWFAOAI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXT09  |. 10/21/2022 |. 10/20/2023 |............ 862 [........ 3,234,871 )ceveneeenn 3753 [ 218,383 | O e O e 364,839 168,674 |..ovvvennne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFI .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |.08/19/2022 |. 08/21/2023 |.............295 [........ 1,247,402 ... 78,963 ... ....40,362 |. .|{0001 ...
S&P 500 OTC Cal |
Option  9SBCSDT .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/12/2022 |. 08/14/2023 |............ 190 |.......... 815,098 |........ceee 290 |...connenn 78,662 |..ccevninnnnns (VN O | A 38,932 |.eeeeiiin [ 38,932 |.......... 19,071 [ (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SSGSOFL .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/21/2022 |. 12/21/2023 |......... 13,441 |...... 52,130, 112}..............3878 |...... 5,665,535 [......cccvveen O |oevennnennnnn 000 9,263,876 | e o 9,263,876 .|{0001 ...
S&P 500 OTC Cal |
Option  9SMSSOZN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/14/2023 |. 06/14/2024 |............ P I 1,007,520 [...ccvvnennnns LXTRH F Ofeirnns 95,993 [..oovvviiieeen O e 106,085 |.ooevevenen |evennnns 106,085 |.......... 10,092 [ooevrineneen O e O [ O v O e 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCSOR .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 08/12/2022 |. 08/14/2023 |..........1,298 [........ 5,555,635 L2072 207,228 e 37,207 [ O i O e O [ 0 e 0001 ...
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOKE .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..ceeerrieernnnnnnnnnns ES7IP3USRHIGC71XBUT1 | 04/21/2023 |. 04/19/2024 |............. 325 |oeueennn 1,343,394 )..ccuennnnnens AN F (U R 126,815 [.covvveiieee 0 e 182,261 [.eveneeeees [ 182,261 |.......... 55,446 |..cvvnnnniinn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFAOAJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/21/2023 |. 02/21/2024 |............ 569 |........ 2,274,486 |.............. 3997 |vveiieiiee (U R 124,867 [..ooovvvvneeen 0 v 213,921 | eeeeeiie [ 213,921 |ooveennnns 89,054 |...ouvuniiinnnn (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal | Credit Suisse FB
Option  9SCSSOKO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 07/21/2022 |. 07/21/2023 |............ 357 |ovuennnn 1,427,625]...ceee 3999 |......... 146,474 [...oovennnnnnns 0 foeeervvvnnnnn O e 164,752 f e o 164,752 |0 090,083 | O e O e O [ 0 e 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCAOBP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 07/21/2022 |.07/21/2023 |............ 673 |........ 2,691,293 )....eunnnnnnns 3999 |......... 152,596 [.oeevvvnnnnnns [V R {0001 ...........
S&P 500 OTC Cal |
Option  9SMSSOZL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/14/2023 |. 06/14/2024 |.......... 2,265 |........ 9,903,916 |...evvnnnnnnns LXTRH F (U R 866,236 [.....oovvvennnnn 0 eiennn 957,302 | .oeeeninnnn [ 957,302 |..euunnnnn 91,066 [......ccvvvnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOXT .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/14/2023 |. 04/12/2024 |.... .... 980,621 ...130,879|... ....130,879 |... .|{0001 ...
S&P 500 OTC Cal |
Option 9SBCSTEK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 09/21/2022 |. 09/21/2023 |............ 313 |.....nn 1,186,248 |......cueennns 3790 |...oenenn 130,120 |ooevvviins (VN PR | I 221,299 | oo [ 221,29 |......... 103,239 [oeveeiiiinnnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSTFL .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 11/21/2022 |. 11/21/2023 |........ 1,711 ... 46,257,747 |..............3950 |...... 5,150,438 ...7,060,497 | ..oovvnnnns fonnnns 7,060,497 |...... 3,216,432 |. .|{0001 ...
S&P 500 OTC Call RBC Capital Markets
Option 9SRBSOKB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1 |. 03/21/2023 |. 03/21/2024 |........ 10,407 |...... 41,657,868 |.......0uunnn. 4003 |..ovveeee 0f..... 4,039,902 |....eevriiennnn O e 6,727,518 [.eveeneeens [ 6,727,518 |...... 2,687,616 |...cvvnnnnnnne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/21/2022 |. 12/21/2023 |............ 337 |oveeennn 1,307,034(.....couunnnns 3878 |......... 142,467 oo (V1N PR | I 232,269 | .eeeeninnn [ 232,269 |......... 101,402 [..ovvvvennnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOXR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/14/2023 |. 04/12/2024 |.......... 2,077 |........ 8,593,878 .............. LYK’ F Of...... 796,876 |...cevvvnenenn O fnnnns 1,146,983 [..oeeeeens | 1,146,983 |......... 350,107 [ceenniiiinnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMLSOUL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....ccovvvnnnnnns EYKN6VOZCBBVDOIULBBO |. 11/21/2022 |. 11/21/2023 |............ R 1,346,930 .......ccen 3950 |......... 150,342 [cviiiiinnnnns (V1N PR | FE 205,587 [.evveeenns o 205,587 |..ouunnnnn 93,656 |..evvvnniiinnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1GH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 01/20/2023 |.01/19/2024 |......... 15,967 |...... 63,430,664 [.............. 3973 | 0f..... 6,142,040 [......ccevveeen 0 o 10,004,366 |.....ccevnn |- 10,004,366 |...... 3,862,326 |....euunnnnnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1GP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 05/19/2023 |. 05/21/2024 |............. 944 |........ 3,957,229 |....ccuvunnnns L [+ F Of...... 361,118 [ O [ 508,176 | ... 508,176 |......... 147,058 [..oovvveinnnnnns (0N R | FEN [ R {0001 ...........
S&P 500 OTC Cal |
Option  9SMSSOTZ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/12/2022 |. 08/14/2023 |.......... 1,326 |........ 5,671,199 (.......cceen 4280 |......... 556,430 |..eunniiiinnnnn (VN PO | I 282,990 | .ceeeniennn [ 282,990 |......... 140,153 [ (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 10/21/2022 |. 10/20/2023 |......... 13,39 |...... 50,271,839 v 3783 |...... 5,954,278 |..covvnnnnnns (VN PO (N R 10,207,623 [.eeuneeeeen | 10,207,623 |...... 4,562,849 ... (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBAOBW .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [....ooeerriiinnnnnnnns ES7IP3USRHIGC71XBUT1  |. 03/21/2023 |. 03/21/2024 |............ 570 [........ 2,281,636 280,34 ). ....240,341.........115,536 |. 0 O el O [ O 0001
S&P 500 OTC Cal |
Option  9SBCSOD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 07/14/2022 |.07/14/2023 |..........1,455|........ 5,515,003 968,168 |.....cevvnn |ovnnnnns 968,168 |......... 501,724 [oeeiiiiinnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOVH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/14/2022 |. 12/14/2023 |............ 202 |eeueennn 807,085 |....eeeeennn 39% |.......... 86,948 |.....ooeviinnnnn (VN PR | I 117,067 | ooeeeeiinnn | 117,067 |.covens 52,59 [...ociiiiins (0N R | FEN (U} SR | IR 0001 .evennnnees
S&P 500 OTC Cal |
Option  9SMSSOYT .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/19/2023 |. 05/21/2024 |.......... 9,620 |...... 40,326,848 |.............. L [+ F 0f..... 3,680,038 [........cevnern 0 o 5,178,658 [...ceeeees [onnnne 5,178,658 |...... 1,498,621 [....ccvvnnnnnnns (0N R | FEN [N SRR | IR 0001 .evvnennees
S&P 500 OTC Call RBC Capital Markets
Option 9SRBSOJF .... |Fixed Annuity Hedge . |N/A ........... Equi ty/Index . ES7IP3USRHIGC71XBU11 |. 07/21/2022 |. 07/21/2023 |......... 11,494 |...... 45,963,931 ). ...cuvnnnnns 3999 [...... 4,669,198 ... [0 T ( P 5,304,365 | ...cceunnns |unnnn 5,304,365 |...... 2,900,327 |..oovunninnnnns [0 o Ao Ofiiiiiiienn 0] ooeeeennn J000T e
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SMSSOUT .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/21/2022 |. 11/21/2023 |.......... 2,831 |...... 11,182,280 |..cevennnnneen 3950 |...... 1,245,059 |.oovenniiinnnnn (V) PR | N R 1,706,794 [ ..eeeeeenns | 1,706,7% |......... 777,536 [cevneeiiinnnnns (0N R | FEN (U SRR | IR 0] I
S&P 500 OTC Cal |
Option  9SMSSOWF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 01/13/2023 |.01/12/2024 |.......... 3,024 |...... 12,093,248 |.....cceeen 3999 [..oiiiiiiiinnns 0f..... 1,175,007 [.oovvvviieeenn 0 e 1,810,211 | eeeeene [ 1,810,211 |......... 635, 13 [ceeiiiiinnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBAOCB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1 | 05/19/2023 |. 05/21/2024 |............ 605 |........ 2,536,148 |..cuvennnnnnns L [+ F (U R VAT R | A 210,367 [.evvuneeens [ 210,367 |.......... 86,603 [......ovvvnnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCS1EH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 09/14/2022 |. 09/14/2023 |............ 261 |....... 1,031,660 |...ouennnnnnns 3953 |......... 1,246 | (V1N PR | I 142,705 [.eeeneeeees oo 142,705 |.......... 70,261 [oeiiiiiinnnnns (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SWFSOFP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/14/2023 |. 02/14/2024 |.......... 1,809 |........ 7,482,259 ).cccuunnnnnnns LYK F (U R 714,331 [ O 919,666 [....coeeeen [oeennnnn 919,666 |......... 205,335 |.eevennnens (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..ceeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 10/14/2022 |. 10/13/2023 |.......... 1,451 (........ 5,199,035 |...ouunnnnnnns 3583 |......... 624,006 |......ccvvnnnnns (VN PR | N R 1,334,350 [.eeueneenns [ 1,334,350 |......... 569,052 |....cvuunennnn (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMSSOTR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 07/21/2022 |.07/21/2023 |.......... 8,357 |...... 33,419,225(.............. 3999 |...... 3,394,857 |..covnninnns (VN PO | N R 3,856,671 [..eeeeeees [onnnns 3,856,671 ...... 2,108,755 [c.uuiiiiinnnnns (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMSSOVF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/14/2022 |. 12/14/2023 |.......... 1,546 |....... 6,176,765 )............. 39% |......... 665,452 |..uuvniiiiinnnn (VN PR | I 895,970 [.eevuneeens o 895,970 |......... 402,535 |..evvnenns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1FJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 11/14/2022 |. 11/14/2023 |.......... 3,125 |...... 12,366,406 |.............. 3957 |...... 1,384,550 [.ooevivnnnnnnns (V) PR | N R 1,842,999 [..oveeeenns [ 1,842,999 |......... 846,082 [.....oevvvnennnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSDX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/19/2022 |.08/21/2023 |.......... 6,014{...... 25,430,079 )...ceunnnnnnns 4228 |...... 2,560,163 |....uveieeinnnnn (VN PR | N R 1,609,782 [..eeeeenns |oneee 1,609,782 |......... 822,842 |...ovvnnnnn (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCAOBW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 12/21/2022 |. 12/21/2023 |............ 686 |....... 2,660,610 )...ccunnnneees 3878 |......... 169,529 |..vveniiiiinnnn (VN PO | I 273,430 | ceeeeninnn [ 273,430 |...ee... 139,392 [ouveeiiiiiinnns (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCAOBR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 09/21/2022 |. 09/21/2023 |............ ..., 2,694,640 ).............. 3790 |...oenenn 165,236 [..oevvevnnnnnns (VN PO | I 228,635 | .oeevnnnnnn [ 228,635 |......... 108,504 [....ccvvvnnnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOXV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/21/2023 |. 04/19/2024 |.......... 1,251 [........ 5,171,034 (.......cooeeen AN F (U R 482,967 [cvvneriiinnnnnn O e 701,564 [ .ovveneeees o 701,564 |......... 218,597 [oveniiiiiinnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SUBSOCO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......ccvvvvnnnns 5493001KJTI 1GCBY1R12  |. 10/21/2022 |. 10/20/2023 |............ 373 | 1,399,776 [...covvnennnns RTE N . 165,593 [..oeiiiiinennns (V1N PR | I 284,222 | oo [ 284,222 |......... 127,049 [ (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeereieernnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 01/20/2023 |. 01/19/2024 |............. 345 |........ 1,370,550 [..ccvvnnnnnns 3973 | (U R LESTR T R | A 216,165 [.eeveneeens o 216,165 |.......... 81,028 [c.eiiviinnnnnn (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCS1EB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 08/19/2022 |.08/21/2023 |.......... 3,265 |...... 13,805,987 [....ccvvennnns 4228 |...... 1,389,912 [.oeeiiinnnnnns (VN PR | I 873,951 [ v o 873,951 |......... 446,721 [ooeeiiiiinnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 02/21/2023 |. 02/21/2024 |.......... 7,430 |...... 29,700,236 [....eeeeennn 3997 |vviiiieie 0f..... 2,992,860 |....euvrevennnnn 0] YA (17 [ R 4,679,702 |...... 1,686,841 |.oevvennnnn (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOGC .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 06/14/2023 |.06/14/2024 |.......... 2,000 |....... 8,745,180 |.......ceeenn LXTRH F Of...... 764,888 [.....covvveeen 0 ]unennnns 845,299 | .ooovniin [ 845,299 |.......... 80,411 [ooeiiiiiiinnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 03/14/2023 |.03/14/2024 |.......... 2,282 1....... 8,787,048 ..ccuunnnnnnns 3919 | (U R 856,112 [..vvveivvvennn 0] 1,596,840 [..coeeveens |onnne 1,596,840 |......... 740,728 [ooeneiiiiinnnnnn (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSTFN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJPSI70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 7,720 |...... 30,493,537 |..evvennnnnns 3950 |...... 3,395,217 |.ocvvviins (V) PR | N R 4,654,345 [ ..ol | 4,654,345 |...... 2,120,302 |...ovvnnnnne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCS1DZ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/19/2022 |. 08/21/2023 |............ 617 |........ 2,608,972(....cccevnnnn 4228 |......... 262,657 |.uuueneeiinnnnn (VN PR | I 165,154 [.oeeeeeeeen o 165,154 |.......... 84,419 | (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSEF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 09/14/2022 |. 09/14/2023 |.......... 1,308 |....... 5,161,381 (... 3946 |......... 562,677 [..ccevvvnnnnnnns (VN PO | I T23,476 [ .eveeeeees o 723,476 |......... 355,644 |...ovvnnnnne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOYP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/12/2023 |. 05/14/2024 |............. 355 |.oueenn 1,464,048(............ H2A e (U R LESNVCT R | A 208,138 [..evuneens o 208,138 |.......... 73,074 [ciiiiiiinnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJT .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [....ooeerriiinnnnnnnns ES7IP3USRHIGC71XBUT1  |. 03/14/2023 |. 03/14/2024 |.... .... 154,381 8,475 | | 26,475 [ 12,628 [ O e O [ O e O 0001
S&P 500 OTC Cal |
Option  9SBCS1DV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 08/19/2022 |.08/21/2023 |.......... 9,014 |...... 38,115,519 ... 4228 |...... 3,837,264 |..uuvniiiinnnn (VN PO | N R 2,412,800 [..euuneenns fonnnns 2,412,800 |...... 1,233,305 [cevnniiiiinnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFSOGN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 06/21/2023 |. 06/21/2024 |......... 10,379 |...... 45,311,497 |.covvens 4366 |..oevnnnns 0f..... 4,039,515 |oevveeiiiinnnnn 0 s 4,495 118 | .oevennnnn [ 4,495,118 |......... 455,603 |....ovunninnne (0N R | FEN (U} SR | IR 0001 .evennnnees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOKH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeeerirennnnnnnnnnns ES7IP3USRHIGC71XBUT1 | 05/19/2023 |. 05/21/2024 |............ 382 |....... 1,601,336 ....ccevnnnnns L [+ F (U R 147,322 | O o 205,639 | .oeeevinnnn [ 205,639 |.......... 58,317 [cooeiiiiiiinnnnn (0N R | FEN [N SRR | IR 0001 .evvnennees
S&P 500 OTC Cal |
Option  9SBCAOBQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC  G5GSEF7VJP5I70UKS573 |. 08/19/2022 |. 08/21/2023 |............. 522]........ 2,207,267 .....cccennnnn 4228 ......... 120,342 |t [0 o (A [0 O P PPTTTTTeTs () AT, (2,448)]....ccevvennnnn [0 o Ao Ofiiiiiiienn 0] ooeeeennn J000T e
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SSGSOFN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/21/2023 |. 02/21/2024 |............. 324 |........ 1,295,138 ... 3997 |veiiiiiee (U R 130,290 [.vvviviiieenn 0 e 204,068 | ... 204,068 |.......... 73,778 [eeiiiiiinnnns (0N R | FEN (U SRR | IR 0] I
S&P 500 OTC Cal |
Option  9SMLSOUY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDIIULBBO  |. 02/14/2023 |. 02/14/2024 |..........2,083 [........ 8,491,475 )...cuunnnnnnns LYK F Of...... 810,681 |.....cevveeeeen O fnnnns 1,043,712 eeeeeeiis | 1,043,712 |......... 233,030 |.eevvnnnnennne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCAOBX .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 01/20/2023 |. 01/19/2024 |............ T84 |........ 2,995,348 159,169 |... ...269,387 | ... ....269,387
S&P 500 OTC Cal |
Option  9SBCAOBU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 11/21/2022 |. 11/21/2028 |............. 595 |t 2,350,214 )..0uenenenn 3950 ... 144,305 | (VN PO | I 168,702 | .ooeeevinnn |eveennn 168,702 |.......... 88,188 |..ovvvnnieanne (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBAOCA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerrieernnninnnnnns ES7IP3USRHIGC71XBUT1  |. 04/21/2023 |. 04/19/2024 |............ 562 |........ 2,323,038 ..cuunnnnnnnns LYK F (U R 116,385 [..oevvvveeee 0 e 198,842 [.evvneeeees [ 198,842 |.......... 82,458 |..ovvveiiiinn (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCAOCA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 06/21/2023 |. 06/21/2024 |............ 630 [........ 2,750,385 |..cuuunnnnnnns 4366 |..ovvnnnns (U R AR T R | A, 156,002 [.evnneeeees [ 156,002 |.......... 30,115 [ (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOYV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/19/2023 |. 05/21/2024 |.......... 1,800 |........ 7,645,564 ... L [+ F (U R 688,573 [c.vuiiiiiinnnnn 0 968,980 [....oeeees [orrnnnns 968,980 |......... 280,407 [cenniieiinnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SUBSOCX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......ccevvvnnnns 5493001KJTI 1GCBY1R12  |. 03/21/2023 |. 03/21/2024 |.......... 1,71 ... 4,687,361 .............. 4003 |..ovveeee (U R 454,571 |evvveeeeee O s 756,983 [.evveneeens o 756,983 |......... 302,412 |.eevviie (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOKF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1 | 04/21/2023 |. 04/19/2024 |......... 11,635 ...... 48,093,505 |......uvnnnenn AN F 0f..... 4,491,863 |.....vvvvennnn 0] 6,524,937 | .covvvnnnnn [ennnnn 6,524,937 |...... 2,033,074 |..covvnnnne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SUBSOCP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......ccvvvvnnnns 5493001KJTI 1GCBY1R12  |. 10/21/2022 |. 10/20/2023 |.......... 1,081]........ 4,056,723 |...cuunnnnnnns RTE N . 480,485 |...uunieiennnnn (V1N PR | IO 823,712 [ v o 823,712 |.uuuennnn 368,202 [cvvuniiiiinnnnnn (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOKA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..ceeerrieernnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 03/21/2023 |. 03/21/2024 |............ 288 |........ 1,152,827 |.ooevvveeen 4003 | O o 113,883 [ 0 e 186,175 | eeeeeeee [ 186,175 | 72,622 [ O e O [ O el O s 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFN .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 04/14/2023 |. 04/12/2024 |.... ... 162,982 ....20,254 ... .|{0001 ...
S&P 500 OTC Cal |
Option 9SBCS1FR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJPSI70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 3,417 |...... 13,496,945 ..o 3950 |...... 1,602,779 [t (V) PR | N R 2,060,090 [...oeeeens fonnnns 2,060,090 |......... 938,481 [....viiiinnnnnn (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerrieernnninnnnnns ES7IP3USRHIGC71XBUT1  |. 03/14/2023 |. 03/14/2024 |.......... 2,258 |........ 8,849,757 [ 3919 | (U R 862,221 [cvveiiiiinnnnn 0 s 1,608,236 [.....ccevns |onnne 1,608,236 |......... 746,015 [oeeniiiiinnnnns (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMLSOUS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....ccvvvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 12/14/2022 |. 12/14/2023 |.......... 2,164 |........ 8,645,872(.......cceun 39% |......... 931,461 |ovvveneeiinnnnn (V) PR | N R 1,254,126 [.evveneens [ 1,254,126 |......... 563,445 |...ovvenniinnn (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1GJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 04/21/2023 |. 04/19/2024 |.......... 2,891 |...... 11,950,006 |...evvnnnnnene AN F 0f..... 1,116,113 | 0 s 1,621,280 [.eeeeeeens o 1,621,280 |......... 505,167 [cvuriviinnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOGE .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 06/14/2023 |.06/14/2024 |............ 104{.......... 454,749 )..covennnnnn LXTRH F Ofeirnns 39,774 |oveeeeeeiiinn O e LR I 43,956 |...ouunnnns 4,181 [ (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSTFP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJPSI70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 1,164 ........ 4,597,730 |..cvvnnnnnnns 3950 |......... 511,921 |oeeiiiiinnnn (VN PO | I 701,769 |... 701,769 |......... 319,693 |...ovvnnnninne (0N R | FEN [ R {0001 ...........
S&P 500 OTC Cal |
Option  9SMSSOYN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/12/2023 |. 05/14/2024 |.......... 2,17 |........ 8,953,378 |...uuunnnnnnns H2A e (U R 825,983 |...cevveeennnn O fennns 1,272,865 [..eeeeenns | 1,272,865 |......... 446,882 [....oeveinnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
US Pacesetter Option
9USGSOAZ ... .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |.01/13/2023 |. 01/12/2024 |.... 1,250,006 23,720 ... ....(2,654)]. .|{0001 ...
US Pacesetter
QUSGSOAT ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 11/14/2022 |. 11/14/2023 |............ 338 |eeeeennnn 109,603 ........... 32427 |..cevenenn % 7 FON (VN PO | FE, 2,415 | e e 2,415 696 [...ceeviiiiinnnn (0N R | FEN [N R | IR 0001 .eveneneees
US Pacesetter Option
9USGSOBL ... .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 05/12/2023 |. 05/14/2024 |..........8,860 [........ 2,897,309 ....064,163 | ... .|{0001 ...
US Pacesetter
9USGSOBO ......cevvvvnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 06/14/2023 |.06/14/2024 |..........9,657 |........ 3,201,102........... 331,48 |oeeevnneiennn O [ 67,544 |t O 83,017 [ [ 53,017 e (14,527 O e O e O [ O e 0001 .eveneneees
US Pacesetter Option
9USGSOBC ... .. [Fixed Annuity Hedge . |N/A . . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 02/14/2023 |. 02/14/2024 |.... 200 396,237 | 326,39 [ 0 e 8,383 [ 0 e 8287 [ | 8287 [ (7B O e O [ O e O 0001 ...
US Pacesett
QUSGSOAW ......cvvvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/14/2022 |. 12/14/2023 |............ 977 | 318,082........... 325.57 |..eevuuneen 6,740 [ O e O [ 6,522 | e [ 6,522 | 1,820 [ 0 e O e O e O 0001 .eveneneees
US Pacesetter Option
QUSGSOBF ........eeunnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 03/14/2023 |.03/14/2024 |.......... 3,954 ........ 1,275,995 e 32271 e O e 27,045 | 0 [ 000086,208 | e [ 36,203 e 9,157 [ 0 e O L O [ O 0001 .evennnnees
US Pacesetter Option
9USGSOBI .....cevvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/14/2023 |. 04/12/2024 |.......... 5,525 |........ 1,798,498 [....evvnsn 325,52 |oevneiiiiiinnnn O el 37,957 [ O e 42,894 [ 42,894 | 937 e O e O e O [ O 0001 .evvnennees
JP Morgan Chase &
CASH MARGIN ...evvvvvnns | eeerevvenineieniiiiniieens | eveeeeeeeeinns [ eeeeeciiins [ PPN 815DZWZKVSZI INUHU748  |. 06/30/2023 |. 06/30/2023 |............... [O Ofceeeiiiivinnnnnee fovvvenennnnn 00000....108,025 ). .o 010000 103,025 ) e |00 108,025 . O e O e O O e O ] e




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current

Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end

Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
0019999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Call Options and Warrants 80,594,846 74,326,114 0 223,614,857 [ XXX 223,614,857 89,360,312 0 0 0 0 XXX XXX

IRS SWAPTION BC 10x10
SL4F3LVU Tenor: 3652
days 8D:12/12/2013

2'903

ED:12/12/2023 ......... Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 12/12/2013 |. 12/12/2028 |............... 0f.... 100,000,000 [.............. 9.76 |......... 940,000 [..oeevevvnennnns [V PR [ R [CI0iCN (PO RPN 111 ) A [ 5) | [ [V R [ (VN [N 1111 R,
IRS SWAPTION CS 20x10

SLUSF7DM Tenor : 7305

days SD:12/12/2013 Credit Suisse FB

ED:12/12/2033 .. . |Fixed Annuity Hedge . [N/A . .. |Equity/Index | Int .. .. E58DKGMJYYYJLN8C3868 |. 12/12/2013 |. 12/12/2033 |.... 0., 100,000,000 ..965,000 0. PV .........618,453 [....... (109, 479)|. . 0]... 0. . teeeenn... (0001 ...
0029999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Put Options 1,905,000 0 0 619,062 | XXX 619,062 (129,764) 0 0 0 0] XXX XXX
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 82,499,846 74,326,114 0f 224,233,919 XXX 224,233,919 89,230,548 0 0 0 0 XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0289999999. Subtotal - Purchased Options - Replications 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 80,594,846 74,326,114 0 223,614,857 [ XXX 223,614,857 89,360,312 0 0 0 0 XXX XXX
0449999999. Total Purchased Options - Put Options 1,905,000 0 0 619,062 | XXX 619,062 (129,764) 0 0 0 0] XXX XXX
0459999999. Total Purchased Options - Caps 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0469999999. Total Purchased Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0479999999. Total Purchased Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0489999999. Total Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0499999999. Total Purchased Options 82,499,846 74,326,114 0 224,233,919 | XXX 224,233,919 89,230,548 0 0 0 0 XXX XXX
Credit Suisse Balanced Credit Suisse FB

Trend 5  9CCSSOFS ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 08/12/2022 |. 08/14/2023 |............ 842 |..ouuennn 238,421 .ccvnennnns 283.16 |ouvvnnnnns [ [VN P [V R [ (VN U R [ R Lo O [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB

Trend 5  9CCSSOFX ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868 | 09/14/2022 |. 09/14/2023 |............ 739 | 203,949 )....uunnnnn 275.98 |oevvnnninn 3K PN [V R [ R (73 PSRRI RN (73] PR, ) P [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOHP ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 03/14/2023 |. 03/14/2024 |.......... 2,792 | 736,222 ....cuun... 263.69 |..evvnnniiinns Ofeirnns (3,012)[ceeeniiiinnnnns Ofeirnns [CHr2/1)) [T R (9,770).......... (6,758)]..ccvvvennnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOIC ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 05/12/2023 |. 05/14/2024 |.......... 1,365 |.......... 371,307 [ouunnnnenn 212.02 |oeeveieeiinns [} R (994)].evneniiiinnnnns Ofeirnns (2,288)] .cvveneene o (2,288).......... (1,204)]c0eeniiiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOHU ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 04/14/2023 |. 04/12/2024 |.......... 2,519 | 681,490 |........... 21054 |oevveniniie Ofeirnns (2,285)].ccvveeniinns Ofeirnns (4,473) ceveeeeens o [CICYK)) — (3413 [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOHN ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 03/14/2023 |. 03/14/2024 |.......... 1,308 [.......... 345,386 (3,934))..0vvnnne (2,791 [ [V R [ R (VN [N 1111 R,
Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOIQ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 06/14/2023 |. 06/14/2024 |.......... 1,380 |ooeveennns 379,900 (1,775)[.ccee (W23 [ [V R [ Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOHE ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int ES8DKGMJYYYJLNSC3868  |. 02/14/2023 |. 02/14/2024 |.... .. 575,342 (4,248)|...

Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOIS ... |Fixed Annuity Hedge . |N/A ........... Equi ty/Index ES8DKGMJYYYJLNSC3868 |. 06/14/2023 |. 06/14/2024 |............ 816 |.......... 223,568 (1,218)[ceeevenn (482)]eeveieiiiinnn O e O e O e O s 0001 .eveneneees

Credit Suisse Balanced
Trend 5 9CCSSOGC ... |Fixed Annuity Hedge . |N/A ....
Credit Suisse Balanced
Trend 5  9CCSSOGN ... |Fixed Annuity Hedge . |N/A ........... Equity/Index
Credit Suisse Balanced

E5SBDKGMJYYYJLNBC3868 [ 10/14/2022 |. 10/13/2023 |....

. | Equi ty/Index .. 249,09 (1,270)...

ESBDKGMJYYYJLNBC3BE8 [ 11/14/2022 |. 11/14/2023 |............ 691 [.......... 184,138 (1,027)].vvveennns (544). i [V FOT [V R [V FOT 0] coennnns 0001 ..ovvvnnnes

Trend 5 9CCSSOFP ... [Fixed Annuity Hedge . [N/A .... . | Equity/Index E5BDKGMJYYYJLNBC3868 . 07/14/2022 |. 07/14/2023 |.... 276,339 [ 27913 | TOT [ O e O e O e e O e 15 e O e O e O e O] s 0001

Credit Suisse Balanced

Trend 5 9CCSSOHW ... [Fixed Annuity Hedge . [N/A ........... Equity/Index E5SBDKGMJYYYJLNBC3868  [. 04/14/2023 |. 04/12/2024 |............ 675 |.......... 181,676 |- 26915 [ O [ (727 O [ (1,400)] e | (1,409)] e (B82)]eeeecn O e O e O e O s 0001 ...........
Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOFU ... [Fixed Annuity Hedge . [N/A ........... Equity/Index [Int ...l E5BDKGMJYYYJLNBC3868 . 08/12/2022 |. 08/14/2023 |............ 361 [.......... 101,690 |........... 281.69 |.....cnnenns 208 |oeeeiiiiiieens [0 (1 (0 FSUUUUTTRR (1 [ E [V [0 [V 0] oo 0001 ...........
Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOIE ... [Fixed Annuity Hedge . |N/A ........... Equity/Index |Int ......cccoooiie E5BDKGMJYYYJLNBC3868  [. 05/12/2023 |. 05/14/2024 |............ 575 ..o 155,624 ........... 270.65 |.evvviirinnnnns [V O (5555 (1) F (1 128) oo [ (1,124)...eennnns (611 S [V [0 [V 0] oo 0001 ...........
Credit Suisse Balanced Credit Suisse FB

Trend 5 9CCSSOGE ... [Fixed Annuity Hedge . [N/A ........... Equity/Index | Int .....ccooeeennns E5SBDKGMJYYYJLNBC3868 [ 10/14/2022 |. 10/13/2023 |.......... 3,303.......... 872,256 |........... 264.081........... 3,568 |...uvveiinnn [\ OO [V PN (5,870)] ..uvunennne e (5,870).......... [ERT0)) O, [\ OO [0 0] connnees 0001 ...ovveeees
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOHG ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..coooviiinnnnnnns ES8DKGMJYYYJLNSC3868  |. 02/14/2023 |. 02/14/2024 |.......... 1,169 | 311,515 f.ennennes 266.48 |...ouvnninnnnn Ofiiiiinnnns [E-1)) A Ofeirnns (2,741) ... (2,741).......... (1,880)].ccvvvennnnnns [ [V R [ (VN [N 1111 R,
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFN ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 |. 07/14/2022 |. 07/14/2023 |............ 872 |.......... 284,674 )........... 280.59 |oeeunnnne LSV PN [V R [ (VN U R [ R Lo O [ [V R [ R Of wevvnnnnns 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSS0GS ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 12/14/2022 |. 12/14/2023 |.... .... 810,070 ....(3,846)] ... (3,846)|... .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSS0GQ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooiiiinnnnnnns ES8DKGMJYYYJLNSC3868 | 12/14/2022 |. 12/14/2023 |.......... 1,303 [.......... 351,927 |.eevveeeen 270,09 [oueneeen 1,165 | O [ 0 e (1,321)] v [ (1,321 (BT O [ O e O e O s 0001 .evvnennens
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOFZ ... |Fixed Annuity Hedge . |N/A ...........[Equity/Index | Int .. ES8DKGMJYYYJLNSC3868  |. 09/14/2022 |. 09/14/2023 |.... ... 429,945 L (113 v (113)]..0 .|{0001 ...
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGL ... |Fixed Annuity Hedge . |N/A ........... Equity/Index | Int ..ooooviinnnnnnnns ES8DKGMJYYYJLNSC3868 | 11/14/2022 |. 11/14/2023 |.......... 1,004 [.......... 293,061 ........... 267.88 |.oeeeennee 613 [ O e O e (1,279)] cevveeees o (1,279)[eeeevees (850)]eeeeeeeiviinns O e O et O e O s 0001 .eveneneees
Credit Suisse Balanced Credit Suisse FB
Trend 5 9CCSSOGZ ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |.... ... 359,345 e (2,002)] e .. (2,002)[ceevvvens (B O [ O e O e O s 0001 ...
Credit Suisse Balanced
Trend 5 9CCSSOHB ... |Fixed Annuity Hedge . |N/A ........... Equi ty/Index ES8DKGMJYYYJLNSC3868 | 01/13/2023 |. 01/12/2024 |............. 932 |oovviennnn 249,189 )...cvuennns 267.37 |oeeveneeninns Ofiiiiinnnns (998)].vvvnevinnnnns Ofeirnns (1,700) eneeeeeenn Joevennnnns (1,700)]..ccvvennnns [1/17)) R [ [V R [ Of wevvnnnnns 0001 .evvnennens
MSCI EM FLEX OPTION
MXFSOAV ..evveenneees Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2023 |. 04/19/2024 |............... Lo 9,507 [cuenieeinnnnn 1056 [.oovveeennnnnns (U R (37,512))cceeiiiiinnnns (U R [(REX)) U F (36,143)........... 1,369 [cnniiiiiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAX ..evveenenes Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 06/21/2023 |. 06/21/2024 |............... Lo 9,782 1081 [ (U R (35,163))cvvvneeinnnnns (U R (36,269)] .eevvvnnnnn fernnnnns (36,269)f.......... (1,106)]....cevvennnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI EM FLEX OPTION
OMXFSOAT ..vvveennes Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccuuunnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 12 [ 12,319 1027 |.......... 87,144 | [V PR (U R (38,785)[ vevnneeees [ (38,785).......... 39,974 |ooveiiie [ [V R [ Of wevvnnnnns 0001 .evvnennens
MSCI EM FLEX OPTION
OMXFSOAP ...evvveennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. 10 ] 10,039 ..ccvveennnns 1004 |.......... 58,720 |ouueuieieinnnnn [V R (U R (24,003)] .eevvvnnnnn fernnnnns (24,003)f.......... 36,565 |..evvnnniiinnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
MSCI EM FLEX OPTION
OMXFSOAR ...evvveennnene Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2022 |. 11/21/2023 |.............. 10 ] (U177 R 1003 |.......... 61,080 [..ccevvnnnnns [V R (U R (38,280).evnneeees o (38,280)f.......... 33,099 |.eevenniiiens [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets RBC Capital Markets
MRBSOAJ .....evvvennnns Fixed Annuity Hedge . |N/A ........... Equi ty/Index ES7IP3USRHIGC71XBUT1  |. 02/21/2023 |. 02/21/2024 |............ 947 |....... 1,015,014(............et 1072 [ (U R (48,201)[..ccvvennnnnnns (U R [(PAR)) IR R (23,395))..ccuunnn. 24,806 ......cevvnnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets
9MCSSOAR ... Fixed Annuity Hedge . |N/A .... . |Equity/Index ES8DKGMJYYYJLNSC3868  |. 01/20/2023 |. 01/19/2024 |.... .... 918,575 (43,539)]... . (7,512)] ... (7,512)f... .|{0001 ...
MSCI Emerging Markets
OMRBSOAH .......evvnnnnn Fixed Annuity Hedge . |N/A ........... Equi ty/Index ES7IP3USRHIGC71XBUT1  |. 10/21/2022 |. 10/20/2023 |..........1,023 [.......... 953,160 |........... 931.73 |eevnennns 63,557 |ouuuniiiiiinnnn [V R (U R (G705 | I (82,495)).......... 24,309 |.oovenniiins [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets
OUMSSOAT ...ovvvvennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BBB53 [. 07/21/2022 |.07/21/2023 |............ 898 [.......... 958,408 |.............. 1067 |.......... 53,377 |ouuereeiiinnnnn [V R [ R (1)) PSRRI AN (K1) AR, 25,79 | [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets
OUMSSOAV ....eevvenneene Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/19/2022 |. 08/21/2023 |............ 900 [.......... 970,623 |....eeeennnnn 1078 |.......... 49,881 |..uueiiiiinnnnn [V R Ofiiiiinnnns (WA T R [VES) RS- 26,035 |..cvunnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets
OMWFSOAH ....ovvvennenns Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 05/19/2023 |. 05/21/2024 |.......... 1,141 1,201,108 |.ceveennnnnens (LS ) P (U R (58,194))..euvniiiinnnnns (U R (53,461)] +evvvvnnnnn fennnns (53,461)........... 4,732 | [ [V R [ R Of wevvnnnnns 0001 .eveneneees
MSCI Emerging Markets RBC Capital Markets
OMRBSOAL ......evvnnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 03/21/2023 |. 03/21/2024 |............. 934 |.ovvnnnnn 958,172 1026 [..oovvvennnnnns (U R (47,585))cuneiiiinnnnns Of....... (46,668)(.....ccceen |oennnn (46,668)[........00n... 886 [.......cevvnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
TSN ) Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 05/12/2023 |. 05/14/2024 |............... L) . 4,315 4315 | Of...... (26,670)[.....ccuvnnnnnne (U R (43,954)] eeeeennn |oviannnns (43,954)......... (17,284)....ccvvnnnnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOUJ .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2023 |. 03/21/2024 |.............. 19 [ 78,876 ].ccuuennnnnns 4151 | 0f...... (356,402)]....0uunennns 0f...... (995,982) ..oevvvnnnn feunnnns (995,982)......... (639,580)[......ccvvnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOQY ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 86 |.......... 361,897 [...veeeennnnn 4208 |...... 2,133,660 |...uunieeinnnnnn [V R 0f.... (3,468,729)| ..cvvvunnnn fennnn (3,468,729)|..... (1,577,074)...cccvvnnnnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOGB .......evnnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2022 |. 10/13/2023 |............... L1 R 11,400 |..ccevvnnnnnns 3800 [ouvunnnnne 94,593 |..covvninnnes [V R 0f...... (213,764)( cevveneeens [ (213,764)|......... (L7} . [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOQA .....cevvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2022 |. 10/20/2023 |.............. 29 s 112,983 e 3894 |...... 1,075,349 [...cooevnnnnnnns [V R 0f.... (1,824,727 ceveneeeen | (1,824,727)....... (847,528)[....cvvvvnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOVYJ .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2023 |. 04/19/2024 |.............. 84 .. 378,465 |......cceunn 4506 |..ovvvnnne 0f.... (1,371,468)[......ccunnnnnn. 0f.... (2,397,019)] .eevvvnnnnn fennnn (2,397,019)|..... (1,025,551))cvveniiinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOGF ......evvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 11/14/2022 |. 11/14/2023 |............... L1 12,642].eniiinnn 214 ...l 90,072 |ovveniiieinnnnn [V PR 0f...... (109,253)] .eevvvnnnn feunnnns (109,253)]......... (51,264))c0unviiiinnnnns [ [V R [ R Of cevvnnnnns 0001 .evvnennees
S&P 500 FLEX OPTION
9SXFSOTH ....ovvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |OBOE ........ccouunnns 529900RLNSGAQOUPEHS4  |. 02/21/2023 |. 02/21/2024 |.............. L] 95,377 |.evveenns A7 | Of...... (698,648)[........ccuunnn 0f.... (1,161,218)]...oeeeeeen | (1,161,218)....... (462,570))....cevvennnnn [ [0 [ O cevvnnnnns 0001 ..oennnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of ltem(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
OSWXSOEF ......evvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/14/2022 |. 07/14/2023 |.............. L] R 53,118 4086 |......... 321,321 | [V R 0f...... (482,194)] ... (482,194)....... (271,631)[.eeeeiiiennnns (0N R | FEN (U SRR | IR 0] I
S&P 500 FLEX OPTION
9SXFSOPG .......evvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. K7 . 146,748 |.......oeennt 3966 |...... 1,138,786 |.oevvvnnnnens [V R 0f.... (1,996,518)( ... |onne (1,996,518)....... (976,249)...c0vvnvnnne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTIO
9SWXSOIR ... .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 03/14/2023 |. 03/14/2024 |.... ....4,102 .0 ...(55,850)| ... ....(55,850)|.........(28,259)]. .|{0001 ...
S&P 500 FLE:
9SXFSOPW ....covvvennnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2022 |. 10/20/2023 |.............. LV O 366,456 |........c0nnnn 4072 |...... 2,574,630 |.uuuunieinnnnnn [V PR 0f.... (4,200,172)f .evvnneeeen | (4,200,172)|..... (2,017,869)[.....ccevvveen O fevenniiiiiccs O e O e O s 0001 .evvnennens
S&P 500 FLEX OPTIO
.... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.... e 424520 ). 22 2,399,900 (4,078,009)( ...cveeeees |nnne (4,078,009),..... (2,037,856)|. .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 07/21/2022 |. 07/21/2023 |.............. 21 s 87,19 4149 |........ [T TR VA R [V R 0f...... (659,461)( ..evnnnen [onnnnne (659,461)|....... (364,425))...cvvneveeennn O [ O e O e O s 0001 .eveneneees
Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 06/21/2023 |. 06/21/2024 |.... (571,040)(... (644,337) .oevvvnnnnn feunnnnn (644,337 (73,297 O e O e O [ 0 e 0001 ...
OSWXSOKH .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/14/2023 |. 06/14/2024 |......evvvvvved feeniinnnnn 4,668 |.ccinnnnn. . 4668 [ooneeniiennnn O (20,009)[....ccvvvnnnnnns (U R (23,065)] .evvvvnnnnn fornnnns (23,085)f.......... (3,056)[..uuneeiinnnnns (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 FLEX OPTION
ISWXSOV ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 05/12/2023 |. 05/14/2024 |.............. Bl 80,595 |..uuuunnnnns YL F 0f...... (324,918)].ccvvvennnnns 0f...... (583,535)] .eevvvnnnn [eunnnnn (583,535)........ (258,617)[...eeeeeennnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOVX +.vvvvvnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 05/19/2023 |. 05/21/2024 |.............. (7 . 283,204 ).ccuiin 4569 |..ovvnene 0f...... (945,252).....ccvvnnnnnnn 0f.... (1,674,968)(........... |..... (1,674,968)|....... (729, 716)[... e (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOSG .....cevvnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccuuunnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. [T . 418,097 [ 4310 | 0f.... (1,872,301)[.ccvviinnnnnns 0f.... (3,365,765)] .eevvvnnnnn fennnn (3,365,765)|..... (1,493,374))ceeeiiiinnnnns (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 FLEX OPTION
OSWXSOHZ ....eevvvennnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 02/14/2023 |. 02/14/2024 |............... L) . 4,415 415 | (U R (20T (U R (29,194)] cevvvvnnes s (29,194)).....en... (4,290))00nniiiinnnnns (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 FLEX OPTION
9SWXSOUD ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/14/2023 |. 04/12/2024 |.............. 2 s 98,401 [.oeeinnnnn LLYKY F 0f...... (430,386)[.......ccennnnnn 0f...... (663,418)( ..evunneens [onnnnns (663,418)....... (233,032)].cccvveninne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSONO ....vvvvveennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/21/2022 |. 07/21/2023 |............... [ 38,150 [.ueeinnnnn 239|......... 247,608 |.....ccvvnnnnnns [V R 0f...... (203,942)] ..oevvvnnnn feunnnnn (203,942)......... (108,351)[.eueeeviaennnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOPY ...oevvvvannnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2022 |. 10/20/2023 |.............. KL . 149,236 ... 3927 |...... 1,345,466 |................ [V R 0f.... (2,274,657)] «evvvvnnnnn fennnn (2,274,657)|..... (1,064, 747)[....ccovvnnnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOIB ...evvvvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 02/14/2023 |. 02/14/2024 |............... L1 R 13,18 LXTEH F Of...... (77,862)[...ccvvvnnnnnne (U R (96,862)(.eevveeeee [oeeeenns (96,862)........ (19,000)f....ccvvvnnnnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 FLEX OPTION
ISWXSOHP ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 |............... L1 R 12,796 |.cceevnnennnns 4265 |.ooviie (U R (72,429)]ceveiiiinnnnns 0f...... (112,884)( .evveneee [ (112,884)f......... (IR (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOUH ....ovvvveennn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2023 |. 03/21/2024 |.............. K11 . 129,847 (..cccvvnnnnnns 4189 | 0f...... (515,840)[......ccvvnnnnns 0f.... (1,532,766)(....ceeee |- (1,532,766)|..... (1,016,926)(.......c0nnnvnnn (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOIP ..vevviannnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 03/14/2023 |. 03/14/2024 |............... - 8,364]...ccciinnnnn L3172 F (U R (46,926))..0nunevinnnnns Of....... (98,808)[..evveeees oo (98,808)]......... (1 18:1:7)) R (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOSK ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. TN 141,350 [.ccceennnnnns XY/ F 0f...... (924,018)[.....ccevvnnnnns 0f.... (1,596,163)( ...evveees | (1,596,163)f....... (672,145)[....cevevennnn (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOSM ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.............. 21 s 86,537 [.cveeeiinnnnn 21 | 0f...... (613,515)[..uiiiiennnns 0f.... (1,049,735)] ceevvvnnnns fennns (1,049,735)f....... (X710 (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOPE ......cvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGA9OUPEHS4  |. 09/21/2022 |. 09/21/2023 |............... 4 28,095 |..cuuunnnnnns 4014 |......... 198,702 |..cevvvins [V R 0f...... (346,704)( .evvnnneens [ (346,704)....... R VATRKE) R (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
OSXFSOWL ...evvvvenneens Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2023 |. 06/21/2024 |.............. 12 [ 55,537 |vvves 4628 |...ovvnnnnne 0f...... (273,840))....cevveennnns 0f...... (311,616)] ..oeeevvenn |ovenn (311,616)f........ (37,776).ccvvvennnens (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSORE .......evvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvunnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. 27 |oeenns 108,676 |..evvvnnnnnens 4025 |......... 918,054 |..evvviiiinnnnn [V R 0f.... (1,509, 756)( ..eeveeens [nnne (1,509,756)....... (677,180)]...ccvvvnnnnnnns (0N R | FEN [ R {0001 ...........
S&P 500 FLEX OPTION
9SXFSOUF .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2023 |. 03/21/2024 |.............. 82 s 357,777 [ 4363 |..oevnnne 0f...... (619,756)[....ceevvvnnnnns 0f.... (2,957,803)] ..cvvvnnnnn fennnn (2,957,803)|..... (2,338,047)).0uneeeinnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 FLEX OPTIO
9SWXS0GZ ... ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 12/14/2022 |. 12/14/2023 |.... ....4,180 ... (41,99)] ... ... (41,998)).........(19,215)]. .|{0001 ...
S&P 500 FLE;
OSWXSOFN ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 09/14/2022 |. 09/14/2023 |.............. 14 f.......... 59,658 |...uuuunnnnns 4261 |......... 367,864 [......cevvnnnnns [V PR 0f...... (371,378)[ cevvneeaas e (371,378)....... (182,446)......ccvvvveeen 0 |veveeeeeees O [ O e O s 0001 .evvnennees
S&P 500 FLEX OPTIO
... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 02/21/2023 |. 02/21/2024 |.... ... 142,216 (963,186)|... (1,617,247 ceeeneeeeen | (1,617,247)|....... (654,061)|. .{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |OBOE .......ccceuunnns 529900RLNSGA9OUPEHS4  |. 06/21/2023 |. 06/21/2024 |.............. 88 [......... 418,757 .. 4759 | 0f.... (1,433,784)....uiieinnnnns 0f.... (1,641,447).eeeneeecn [nns (1,641,447)|....... (207,663)].....cccvennnnns [0 o | Ao Ofiiiiiiiinnn 0] oo 0001 .ooennnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SXFSORA ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |.............. L] R 53,510 |cevunnnnnns 4116 |......... 380,263 |...uvnieiennnnn [V R 0f...... (624,549)] ... (624,549)......... (283, 131)[cueeiiiinnnnns [ [V R [ (VN [N 1111 R,
S&P 500 FLEX OPTION
9SWXSOFZ ...cvvvvenneene Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2022 |. 10/13/2023 |.............. L LN P 65,798 |....ccevnnnnn 3870 [...unnnn. LYC TV F [V R 0f.... (1,098,417 .ceeneeeecn | (1,008,417)....... (510,854)[....cvvvinnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 12/21/2022 |. 12/21/2023 |..............40 [.......... 162,352]..............4050 [...... 1,288,120 (2,119, 158)[.eevneeecn | (2,119,158)|....... (954,978)|. .|{0001 ...
9SXFSOVL ..vvvvvennnene Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2023 |. 04/19/2024 |.............. 19 [ 81,459 |...cuunnnnnns 4287 | Of.ceeee (833,577))cvveniiiiennn O o (838,135)[ cevvnneeas fonnnns (838,135)|....... (304,558)]...vvvneeeeennn O fovveiiiiiiis O vt O e O s 0001 .evvnennens
S&P 500 FLEX OPTIO
9SWXSOEH ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 07/14/2022 |. 07/14/2023 |.... ...(86,925)| ... ....(86,925)|.........(48,532)]. .|{0001 ...
S&P 500 FLE;
OSWXSOHL ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 J269 [ i 4269 | O (23,905 ) O e (37,343)] cevvvree [ (37,343)].......... (13,388)[...ceevvveeeee O v O e O el O s 0001 .eveneneees
S&P 500 FLEX OPTIO
... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 01/20/2023 |. 01/19/2024 |.... (681,954)( .evveneens [ (681,954)....... (292,562)]...vvveeeveennn O foveiiiiiiiis O e O e O e 0001 ...
9SXFSOTD ...vvvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2023 |. 02/21/2024 (521,756)( cevvnneans fonnnns (521,7%6)....... (215,624)....0uunnnne [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOPI ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. P . 102,243 ceevecinnn 3932 |......... 845,936 |...uunieiinnnnn [V R 0f.... (1,485,510) .eevneeecn [ (1,485,510)f....... (720,742)[..ceeeeeinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSONQ .....oevvvvennn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/21/2022 |. 07/21/2023 |.............. KL . 159,026 |.....ccvvnnnns 4185 |...... 1,149,576 |.....ccvvnnnnnns [V R 0f.... (1,058,561)( ... |nnne (1,058,561)....... (579,865)[.....cccvvnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOVZ ...cvvvvennnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccuuunnns 529900RLNSGAQOUPEHS4  |. 05/19/2023 |. 05/21/2024 |.............. 29 s 127,208 (..t 4386 |.oevvnnns 0f...... (719,548)[.....ccvvvnnnnns 0f.... (1,139,917) ceeeneeeecn | (1,139,917)f....... (420,369)]...0vvvnennnn [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFS00I ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 08/19/2022 |. 08/21/2023 |.............. 2 | 96,524 |...ouunnnns 4387 |.......n. 733,195 |ouvenieieinnn [V R 0f...... (293,180)( wevvnnneaes fonnnns (293,180)....... (118,160)]....ccvvvnnnnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 FLEX OPTION
9SXFSOWN ...oevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2023 |. 06/21/2024 |.............. X I, 196,435 ..uvviinnnnn 4568 |..oevnene 0f.... (1,126,385)[....cccvvnnnnnne 0f.... (1,275,780) .evvneencn | (1,275,780)....... (149,395)...cvvvnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
OSWXSOHN ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/13/2023 |. 01/12/2024 |.............. ) . 107,816 |.ceveennnnnens A3 e 0f...... (545,575)).ccvvvenninns 0f...... (848,391)( .evveneens [ (848,391)....... (302,816)[.......ccvnnnnnn [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SXFSOPC ....evvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/21/2022 |. 09/21/2023 |.............. LIS IO 349,526 |....uuunnnnnnn 4112...... 2,017,900 |.oeevvnnnnnnns [V R 0f.... (3,438,517)] cevvvvnnnnn fennnn (83,438,517)|..... (1,717,581)) v [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 FLEX OPTION
9SWXSOHR .....ovvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 01/13/2023 |. 01/12/2024 |............... L) . 4,183 4183 | (U R (28,454))ceveniiinnnnns (U R (44,311)] ceverie e (44,311)......... (15,857)[.ccvvvennnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSIEC .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 08/19/2022 |.08/21/2023 |.......... 3,265 |...... 14,447,982 ... 425 |...... 1,021,558 [..ooevvvnnnnnns [V R 0f...... (345,757) «eevvvvnnnn feunnnns (345,757)....... (117,426)[....ccvvnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFSOGO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXT09  |. 06/21/2023 |. 06/21/2024 |......... 10,379 |...... 49,502,848 |.............. YAV P 0f.... (1,624,426))....ccvvennnnns 0f.... (1,878,573) .evvneeccn | (1,878,573)....... (254,147 cevvneeeinnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOXW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/21/2023 |. 04/19/2024 |.......... 1,251 [........ 5,482,332 |....cceuunnnn. 4382 | 0f...... (294,016)[.......ccvvnnnnn 0f...... (463,884)( ..evvnnen [onnnnnn (463,884)|....... (169,868)[.....ccvvunnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSDS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 08/12/2022 |.08/14/2023 |.......... 1,298 |........ 5,998,421 ..ceuennnnnnns 4621 |......... 308,530 |..euunieeennnnn [V R Of....... (18, 714) eveeeeeen | (18,714).......... P2 LY F [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSTFQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 1,164 ........ 4,872,213 )ceveennnns 4186 |......... 360,194 |...oeviiinnnnnn [V R 0f...... (460,389)( .evvunneens fonnnne (460,389)....... (215,283))..ccvvennns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSTDU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/12/2022 |. 08/14/2023 |............ 190 |.......... 861,698 |.......0uunnn. 453 |.......... 52,933 |.oeiiiiis [V R Ofeirnns (7,075) eneeeenns | (7,075)........... 1,206 [ciiiiiiinnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option 9SRBSOUK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 10/14/2022 |. 10/13/2023 |.......... 1,451 (........ 5,666,953 |.............. 3906 |......... 387,972 |oeveiieiiinnnn [V R 0f...... (889,949) ...covvnnnn [eunnnnn (889,949)........ (417,532)).ccvvveeeeins [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOXS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/14/2023 |. 04/12/2024 |.......... 2,077 |....... 9,388,808 .............. 4520 |.oeveinnne 0f...... (351,796)[....vvvvvnnnnns 0f...... (560,407)( .evvnneans fonnnnn (560,407)....... (208,611)]..cccvvnnnnnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOYU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/19/2023 |. 05/21/2024 |.......... 9,620 |...... 44,057,099 .......nvneenn 4580 |.oevviniee 0f.... (1,543, 147))eveeiiiinnnnns 0f.... (2,535,872)] .eevvvnnnnn fennnn (2,535,872)|....... (992,725)).ccvvvenninns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..eeeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 10/21/2022 |. 10/20/2023 |......... 13,39 |...... 54,796,338 |..............4001 [...... 3,676,964 |................ [V R 0f.... (6,026,294)] ..cvvvnnnns fennnn (6,026,294)|..... (2,901, 17)[.cevvvnnnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMLSOUZ .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [BOA .. EYKN6VOZCBBVDIIULBBO  |. 02/14/2023 |. 02/14/2024 |..........2,083 [........ 9,276,932 (372,530)|... (454,290)( ..nveeeenn |oeene (454,299)......... (81,769)|. 0 O el O [ O e 0001 ...
S&P 500 OTC Cal |
Option  9SUBSOCY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index JUBS ........cevvvnnnns 5493001KJT11GCBY1R12 |. 03/21/2023 |. 03/21/2024 |.......... 1,71 4,971,410 ... 445 ... Of...... (287,430))..uiiiinnnnnn Of...... (526,694)] ...cevvnnnn |uunnnns (526,694)|....... (239,264)]...cvvunnnnnnnns [ [0 [ O cevvnnnnns 0001 ..oennnnnns
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerrieernnninnnnnns ES7IP3USRHIGC71XBUT1  |. 03/14/2023 |. 03/14/2024 |.......... 2,258 |........ 9,585,165 |...uuunnnnnnns L2 R, 0f...... (452,345)[.....ccvvnnnnnns 0f.... (1,003,406)( ....eeeees |nnne (1,003,406)....... (551,061)[.....cccvvnnnnns (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMSSOVI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/14/2022 |. 12/14/2023 |............ 202 |oeueennn 860,805|.......0uunnnn 4261 |.ooenenn 57,013 |oueeniiiiiinnnn [V R Of....... (71,360) 2evneeeees oo (71,360)]......... (32,454)....ccvvnnnnnnne (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSDE .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 07/14/2022 |.07/14/2023 |.......... 1,455 |........ 5,997,568 |......unnnnn H2 ...t 335,461 |ovvunnieiinnnnn [V R 0f...... (487,685)( .evvunneen [onnnns (487,685)|....... (274,859)...cvvvnninne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOGF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 06/14/2023 |.06/14/2024 |............ 104{.......... 475,804 |.....cceennnn 4575 |vviiieiie (U R (26,495))cuvvniiinnnnns (U R (29,814)] cevvvvnns [ (29,814).......... (3,319))ceeeiiiiinnnnns (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCSTFK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 11/14/2022 |. 11/14/2023 |.......... 3,125 |...... 13,474,438 ... 4312 .o 802,456 |....uveiiiinnnnn [V PR 0f...... (887,367)] +eeeeevvnnn |eunnnns (887,367)....... (405,824).....0unnennn (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCS1GQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 05/19/2023 |. 05/21/2024 |............. 944 |........ 4,193,475 .cevvennnnnnn L7778 R 0f...... (VAVAR D! R 0f...... (334,145)] .oeevinnns [evnnnnn (334,145)|........ (117,034))...eeieiannnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSFS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 3,417 |...... 14,124,545 ..o 434 1...... 1,148,744 [.......oooeeet [V R 0f.... (1,504,031).eenneeccs |nnne (1,504,031)f....... (702,806)[....ccvvvnnnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1FO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 11/21/2022 |. 11/21/2023 |.......... 7,720 |...... 33,085,450 |.....uunnnnenn 4286 |...... 2,014,803 |..euvveinnnnn [V R 0f.... (2,413,775)] cevvvvnnn fennnn (2,413,775)|..... (1,111,423)[...cccvvnnnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/21/2023 |. 02/21/2024 |......... 11,241 ...... 49,090,459 |........vneeen X F 0f.... (2,209,392)].....c0vvunnnnne 0f.... (3,741,227)] cevvvvnnnnn fennnn (3,741,227)..... (1,531,835))0uuuiiinnnnns (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SSGSOFX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/14/2023 |. 04/12/2024 |.............. 39 s 172,260 [..cevvnnnnnns LT3 1/ F Ofeirnns (8,561)[..ccvvvennnnnns (U R (13,274)] ceeevve [ (13,274).......... [CIVALY A (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1EG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 09/14/2022 |. 09/14/2023 |..........1,308 |....... 5,613,007 [......cceennn 4291 ...l 326,858 |....uniiiiinnnnn [V R 0f...... (313,639)] ... (313,639)....... (151,316)[...eeeeeennnnn (0N R | FEN (U SRR | IR 0] I
S&P 500 OTC Cal |
Option  9SSGSOGD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 06/14/2023 |.06/14/2024 |..........2,000 |........ 9,494,640 |.............. YL P 0f...... (331, 128)[..eeeeeiieennns 0f...... (374,179 ceveeeeens [ (374,179).c0uv. (43,050)).00uuveevinnnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOYO .... |Fixed Annuity Hedge . |N/A ...........[Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 [. 05/12/2023 |. 05/14/2024 |..........2,171]........ 9,742,167 (373,221)|... (689,362)| ... (689,362)....... (316, 141)|. 0.
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOKC .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..ceeerrieennnnnnnnnnns ES7IP3USRHIGC71XBUT1 |. 03/21/2023 |. 03/21/2024 |........ 10,407 |...... 45,511,268 |.............. LXTEH F 0f.... (1,890,356)[.....ccvvnnnnnne 0f.... (3,677,518).eeuneeeecn | (3,677,518),..... (1,787,163))..cevvennee (0N R | FEN [N R | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SBCS1GI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 01/20/2023 |.01/19/2024 |......... 15,967 |...... 69,139,345 ].....eunnnnnns 4330 |eeeeeeee 0f.... (2,983,129)).0vvviiinnnnns 0f.... [CICTARTAD [T R (5,297,171)|..... (2,314,042))ceeniiinnnnns (0N R | FEN (U} SR | IR 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMSSOWG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 01/13/2023 |.01/12/2024 |.......... 3,024 |...... 13,181,646 |..cevennnnneen 4359 [ 0f...... (586,506)........ccunnnnn 0f...... (919,498)] ..oevvvnnnn feunnnnn (919,498)|....... (332,992)[....cccvvnnnnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOKG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeereieernnnnnnnnnns ES7IP3USRHIGC71XBUT1 | 04/21/2023 |. 04/19/2024 |......... 11,635 ...... 52,542, 147 |.covvennns 4516 |oeevnnnne 0f.... (1,942,907)).00vveivinnnnns 0f.... (3,240,958)] ..cvvvnnnnn fennnn (3,240,958),..... (1,298,051)[....cccvvnnnnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMLSOUT .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....ccvvvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 12/14/2022 |. 12/14/2023 |.......... 2,164 |........ 9,424,004 ).............. 4355 |......... 513,874 |.vuvniiieinnnnn [V R 0f...... (605,563)( +vvvnneeees fornnnn (605,563)....... (267,392)]..ccvveninnnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOZO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/14/2023 |. 06/14/2024 |............ 251 | L A I (X 4666 [.....ooevvnnnnns (U R (51,589)).cuveiiiinnnnns (U R (58,147 .eveneeees o (58,147).......... (6,558)).uuneeeinnnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option 9SBCSTEA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UKS573 |. 08/19/2022 |. 08/21/2023 |............ 617 |........ 2,766,554 ... 4484 |......... 174,258 oo [V R (U R (42,661)(.eenneeenes oo (42,661).......... (7,664)....cccvvnnnnnne (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SSGSOFR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 02/21/2023 |. 02/21/2024 |.......... 7,430 |...... 32,224,727 .covvn 4337 | 0f.... (1,567,266)[......c00nnnnnne 0f.... (2,638,884)( ... | (2,638,884).... (1,071,618))...c0vvvrvnnne (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/21/2022 |. 11/21/2023 |.......... 2,831 |...... 11,604,977 |.covvennnnens 4099 |...... 1,003,632 [...coevvvnnnnnns [V R 0f.... (1,330,619).eeenneccs | (1,330,619)f....... (620,206).......ccennnnnn (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOYQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/12/2023 |. 05/14/2024 |............. 355 |.oueenn 1,561,262(....cccvvnnnns 4308 | (N R /% )| R | f R (134,657)( cevveneens fonnnns (134,657)|......... (57,525))ccuveniiiinnnnns (0N R | FEN (U} SR | IR 0001 .eveneneees
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJG .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [....ooeerriiinnnnnnnns ES7IP3USRHIGC71XBUT1 | 07/21/2022 |. 07/21/2023 |......... 11,494 |...... 49,985,797 |....vuunn... . 4349 [ 2,573,283 |.covveieeenn O [ 0 (1,447 ,374) ceevvnnnn fennnn (1,447,374)....... (612,779)|. 0 O el O [ O 0001
S&P 500 OTC Cal |
Option  9SMSSOTS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 07/21/2022 |.07/21/2023 |.......... 8,357 |...... 36,259,853 |.....uunnnnnne 4339 |...... 1,910,404 [......covveennns [V R 0f.... (1,124,685)(...eveeeeen | (1,124,685)....... (495,304))...cvvvnrinnns (0N R | FEN [N R | IR 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SWFSOFQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/14/2023 |. 02/14/2024 |.......... 1,809 |........ 8,076,353 |......ccevnnn 4465 ..o 0f...... (373,896)[.....cccvvnnnnns 0f...... [CESTARD PRI (465, 711)f......... (91,815)[...ccevinnnnnnns (0N R | FEN (U} SR | IR 0001 .evennnnees
S&P 500 OTC Cal |
Option  9SMSSOYW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/19/2023 |. 05/21/2024 |.......... 1,800 |........ 7,826,256 [....cceevnnnn 4348 oo 0f...... (511,561)[...eeiiiinnnnns 0f...... (757,589)[ cevveneans fonnnns (757,589)....... (246,029)....00uvvnnnnnne (0N R | FEN [N SRR | IR 0001 .evvnennees
S&P 500 OTC Cal |
Option  9SBCSDW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC  G5GSEF7VJP5I70UKS573 |. 08/19/2022 |. 08/21/2023 |.......... 9,014]...... 41,450,609].............. 4598 |...... 2,052,312 ..ccvuiinnnns [0 Of...... (214,056)] .evvnnneeen o (214,056)........ 118,157 | [0 o Ao Ofiiiiiiiinnn 0] oo 0001 ..oennnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SBCSDY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 08/19/2022 |.08/21/2023 |.......... 6,014{...... 27,591,631 e 4588 |...... 1,396,755 [.ooeviininnnns [V R 0 (159,344).......... 71,507 [oeiiiiiiinnnns [ [V R [ (VN [N 1111 R,
S&P 500 OTC Cal |
Option  9SSGSOFM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/21/2022 |. 12/21/2023 |......... 13,441 |...... 56,821,828 .............. 4228 |...... 3,189,299 |....ovvunnnnnns [V R 0f.... (5,207,542)] ceevvnnnnnn fennnn (5,207,542)....... (2,365,207))0vvvieinnnnns [ [V R [ R Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCSTFM .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 11/21/2022 |. 11/21/2023 |........ 1,711 ... 50,420,891 |..............4305 |...... 2,950,410 |ovevevviinnenn O v 0 [ (3,475,760)] e e (3,475,760)|..... (1,589,502)|.
S&P 500 OTC Cal |
Option  9SMSSOXU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/14/2023 |. 04/12/2024 |............ 287 | 1,036,517 [..ccevvnennnns LXTEH F 0 feeeeenn(57,500)) ceveniiiiinnnn O e (88,089) e [ (88,059)......... (30,568))..evvvvvveeeeen O e O [t O i 0 s 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMSSOUA .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/12/2022 |. 08/14/2023 |..........1,325 [........ 6,167,425 ...(12,872)] ... ....(12,872)..........23,657 |.
S&P 500 OTC Cal |
Option  9SUBSOCQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......ccevvvnnnns 5493001KJTI1GCBY1R12  |. 10/21/2022 (. 10/20/2023 |..........1,081 [........ 4,301,753 |..eveneennn 3979 .0 352,289 | [V R 0f...... (595, 137)] ceevvvvnnnn feunnnns (595,137)....... (281, 713)[c.eevveeeneee 0 e O e O e O s 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SBCS1GK .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 04/21/2023 |. 04/19/2024 |..........2,891 [...... 12,504,500 (772,662)[....cccvvvnnnn. 0] (1,192,867)(..ceveeecs | (1,192,867)....... (420,205)]...vvvneeeeennn O [ O vt O e O s 0001
S&P 500 OTC Cal |
Option  9SSGSOFV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 03/14/2023 |. 03/14/2024 |.......... 2,282 1........ 9,599,840 |....euvvnnnnns 4282 | 0f...... (410,604)(.......ccvvnnnns 0f...... (932,414) ceeeeviinn [vennns (932,414)....... (521,811)[c.euiiiiiannnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSOJU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerrieernnninnnnnns ES7IP3USRHIGC71XBUT1 | 03/14/2023 |. 03/14/2024 |.............. 39 s 163,170 |.ceveennees 4184 | Ofeirnns [CRVAE)) . (U R (19,212)] cevvvvee [ (19,212)f......... (10,199)f....cevvvnnnnnns [ [V R [ Of wevvnnnnns 0001 .evvnennens
S&P 500 OTC Cal |
Option  9SMSSOZM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/14/2023 |. 06/14/2024 |.......... 2,265 |...... 10,776,462 |.............. LY P 0f...... (363,610)[......ccevnnnnnn 0f...... (411,591)f eveeeees [ (411,591)]....... (47,982))0vveievinnnnns [ [V R [ Of wevvnnnnns 0001 .eveneneees
S&P 500 OTC Cal |
Option  9SMSSOVG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/14/2022 |. 12/14/2023 |.......... 1,546 |....... 6,664,110 ).....eunvneene LX R I 399,293 |..ccvviinns [V R 0f...... (485,638)| ... (485,638)|....... (218,281)[....eeieennnnn [ [V R [ R (VN [N 1111 R,
S&P 500 OTC Cal |
Option 9SBCSTEI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC  G5GSEF7VJP5I70UKS573 |. 09/14/2022 |. 09/14/2023 |............ 261........ 1,093,556 ].......cccun 4190 ].......... 77,618 [ ccvveennnnens [ (U]l R (85,560) ceveneeeene foerienns (85,560)f......... (42,997)].cvveniiiinnnnns [ [0 (U] [ R 0001 .ooennnnnns
0509999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Call Options and Warrants 48,333,561 (35,857,987) 0f (121,118, 777)) XXX (121,118,777))  (52,677,330), 0 0 0 0] XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 48,333,561 (35,857,987) 0f (121,118, 777)) XXX (121,118,777))  (52,677,330), 0 0 0 0] XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0709999999. Subtotal - Written Options - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0779999999. Subtotal - Written Options - Replications 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0849999999. Subtotal - Written Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0929999999. Total Written Options - Call Options and Warrants 48,333,561 (35,857,987) 0f (121,118, 777)) XXX (121,118,777))  (52,677,330), 0 0 0 0] XXX XXX
0939999999. Total Written Options - Put Options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0949999999. Total Written Options - Caps 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0959999999. Total Written Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0969999999. Total Written Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0979999999. Total Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0989999999. Total Written Options 48,333,561 (35,857,987) 0f (121,118, 777)) XXX (121,118,777 (52,677,330 0 0 0 0 XXX XXX
CREDIT SUISSE
SECURITIES Variable DISCOVERY
Rate Interest Rate COMMUNI CAT 1ONS Interest
Swap-R SLYBN107 ...... 25470DBE8 .............. Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/04/2015 |. 06/15/2025 |............... [V I 4,400,000 .......... 4.86629 |......eunnnnnne [ [0 - 106,785 |..cevvvennnns (VN U R [ R [V PR [ [V R Ofeienes 30,787 [ cevvnnnnns 88.79 ...uuennn.
CREDIT SUISSE
SECURITIES Fixed Rate |DISCOVERY
Interest Rate Swap-P [ COMMUNICATIONS Interest
SLYBN107 ..evveenneees 25470DBE8 .............. Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/04/2015 |. 06/15/2025 |............... [V I 4,400,000 ........... -2.2%5|....... (258,755)|......... 404,059 |......... (50,490)f.......... 36,774 [.eveeeeees o 36,774 |oeueneeeiiinnnnn [V PR [ [V R [ R Of wevvnnnnns 88.79 ...uuennn.
JP MORGAN SECURITIES
LLC Variable Rate
Interest Rate Swap-R [Goldman Sachs Group Interest
SLYBN1OP ...evvvvennnnns Inc_ 38148LAE6 ...... Do, Rate........... CME Group Inc ...... 5493003SMMGZROSHXLIE |. 08/04/2015 |. 05/22/2025 |............... 0]....... 4,500,000{.......... 5.37914 |..vveenns [ [ 111,835 e [O O T [ [0 [ [0 (V)] 30,969 .......... 91.78 .oovennnns
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
JP MORGAN SECURITIES
LLC Fixed Rate
Interest Rate Swap-P [Goldman Sachs Group Interest
SLYBN1OP ...cvvvvennens Inc  38148LAE6 ...... Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXLI6  |. 08/04/2015 |. 05/22/2025 |............... [V I 4,500,000 ........... =2.213 |uuuenn (270,614)f......... 395,719 |......... (51,143)f.......... 36,015 [.eeeeeeees o 36,015 |ovveniiiiinnnnn [V PR [ [V R [ R Of wevvnnnnns 91.78 e
JP MORGAN SECURITIES
LLC Variable Rate
Interest Rate Swap-R | GENERAL MOTORS FINL CO Interest
SLYBN3VL ..ovvvvvenneens 37045XAS5 .............. Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/05/2015 |. 01/15/2025 |............... [V 6,100,000].......... 5.26029 |...ovvnnnnnn [ 0fennns 151,504 [ (VN U R [ R [V PR [ [V R Ofeenns 37,870 [ cevrennnns 93.08 ..........
JP MORGAN SECURITIES
LLC Fixed Rate
Interest Rate Swap-P | GENERAL MOTORS FINL CO Interest
SLYBN3VL ..vvvvvennnens 37045XAS5 ... Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/05/2015 |. 01/15/2025 |............... [V 6,100,000 |........... -2.35....... (297,830)|........ 111,788 |......... (72,488).......... 10,174 [ | 10,174 | [V PR [ [V R [ R Of wevvnnnnns 93.08 ..........
JP MORGAN SECURITIES
LLC Variable Rate
Interest Rate Swap-R [MOSAIC CO  61945CAC7 Interest
SLYBNTOD ..vvvvviiiiee | oo Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXL96  |. 08/04/2015 |. 11/15/2023 |............... [V 4,500,000 .......... 5.32071 |eevveninene [ [0 - 1,276 | (VN U R [ R [V PR [ [V R Ofeenns 18,778 | weeenns 83.15 ..........
JP MORGAN SECURITIES
LLC Fixed Rate
Interest Rate Swap-P [MOSAIC CO  61945CAC7 Interest
SLYBNTOD .vvvveviiiiee | oo Do Rate........... CME Group Inc ...... 5493003SMMGZROSHXLI6  |. 08/04/2015 |. 11/15/2023 |............... [V 4,500,000 ........... -2.149|....... (144,930)|......... 404,015 |......... (48,353)).......... 36,770 [.eveeeeenes [ 36,770 |.oevvvvnnnns [V PR [ [V R [ R Of wevvnnnnns 83.15 ..........
CASH MARGIN ..oevvvvvee | eoviivvvnnnnnninirnninnns | ennnnreerennnns [ornnernnnnnnnnns M s 815DZWZKVSZI INUHU748  |. 06/30/2023 |. 06/30/2023 |.......eeeveees [V [0 R AT (U] [ T 0f..... 1,004,387 [.ooeiiinnn |oennee 1,004,387 |.eevvnnnens [ T (U] [V T (U] [o T T
0999999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Interest Rate (972,129 1,315,581 259,016 1,124,120 | XXX 1,124,120 0 0 0 0 113,404 | XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 (972,129 1,315,581 259,016 1,124,120 | XXX 1,124,120 0 0 0 0 113,404 | XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1169999999. Subtotal - Swaps - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1229999999. Subtotal - Swaps - Replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1289999999. Subtotal - Swaps - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1349999999. Subtotal - Swaps - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1359999999. Total Swaps - Interest Rate (972,129 1,315,581 259,016 1,124,120 XXX 1,124,120 0 0 0 0 113,404 | XXX XXX
1369999999. Total Swaps - Credit Default 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1379999999. Total Swaps - Foreign Exchange 0 0 0 0 XXX 0 0 0 0 0 0] XXX XXX
1389999999. Total Swaps - Total Return 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1399999999. Total Swaps - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1409999999. Total Swaps (972,129 1,315,581 259,016 1,124,120 XXX 1,124,120 0 0 0 0 113,404 | XXX XXX
1479999999. Subtotal - Forwards 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0| XXX 0 0 0 0 0 0] XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 129,861,278 39,783,707 259,016 | 104,239,262 | XXX 104,239,262 36,553,218 0 0 0 113,404 | XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1719999999. Subtotal - Replication 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1739999999. Subtotal - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 129,861,278 39,783,707 259,016 104,239,262 | XXX 104,239,262 36,553,218 0 0 0 113,404 XXX XXX

(a) Code Description of Hedged Risk(s)
0001 vevveieennee The hedge effectiveness cannot be measured at inception. At 06/30/2023 The change in fair value of the derivative hedging instrument is 99.9% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed. ..........iviiuiiiuiiiiiiiiiiiii e e
() [ Code [ Financial or Economic Impact of the Hedge at the End of the Reporting Period |




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1203

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
ESU3 .o v, L PO 2,468,538 | S4P500 EMINI FUT .... |Fixed Annuity Hedge . [N/A .......... Equity/Index |.09/15/2023 .JOME ........cceennnnnn SNZ20JLFKBINNCLQOF39  .06/13/2023 .]...4,416.5000 |...4,488.2500 |............ 667,002 |............ 667,002.......... 39,463 [....vunnnnnnn. [V N Ol [ O 39,463 |........... 123,200 {0001 ..evvvvvvveeee]eeeeeeeee 50
1519999999. Subtotal - Long Futures - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 667,002 667,002 39,463 0 0 0 39,463 123,200 XXX XXX
1579999999. Subtotal - Long Futures 667,002 667,002 39,463 0 0 0 39,463 123,200 XXX XXX
1649999999. Subtotal - Short Futures 0 0 0 0 0 0 0 0 XXX XXX
1679999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0 0 0 0 0 XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 667,002 667,002 39,463 0 0 0 39,463 123,200 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 0 0 0 0 0 0 0 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0 0 0 0 0 XXX XXX
1739999999. Subtotal - Other 0 0 0 0 0 0 0 0 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 667,002 667,002 39,463 0 0 0 39,463 123,200 XXX XXX
Beginning Cumulative Ending
Broker Name Cash Balance Cash Change Cash Balance
I FE P PPPPPPRY 426,201 oo 405,393 [..0vvveiiiiiiiiiiiiinnnns 627,539
Total Net Cash Deposits 426,271 405,393 627,539

Description of Hedged Risk(s)
The hedge effectiveness cannot be measured at inception. At 06/30/2023 The change in fair value of the derivative hedging instrument is 99.9% of the opposite change in the fair value of the hedged item attributable to the hedged risk, which is within the 80-125 percent range allowed. ...

(b) [ Code ] Financial or Economic Impact of the Hedge at the End of the Reporting Period |
[
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure

0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX 96,225,076 (60,200,782) 96,225,076 96,225,076 (60,200,782) 96,225,076 123,200 123,200
Bank of America ... EYKN6V0ZCBBVDIIULBSO . (PR FR (R 1,315,000 |.... ..2,503,425 [t (1,059,862)|.... 128,563 |.. ....2,503,425 | ... e (1,059,862) .. 128,563 |.. .0 ..

Barclays Bank PLC . G5GSEF7VJP5170UK5573 . |. | U SO S R 0 . 37,014,774 |.. .. (17,239,99)/. . 19,774,778 |.. .. 37,014,774 (17,239,9%)|... .. 19,774,778 |.. 0

Credit Suisse FB Int ES8DKGMJYYYJLNSC3868 . |. Y. 3,980,985 4,082,871 |.. ... (58,952)]. ... 42,934 4,082,871 .oor (58,952))... 42,934 0

Morgan Stanley ........ 4PQUHN3JPFGFNF3BB653 . |. Y. 19,229,000 |. . 19,367,884 |.. (9,645,006)|. 493,878 .. 19,367,884 (9,645,006))... 493,878 |.. 0

RBC Capital Markets . . ES7IP3U3RHIGC71XBU11 . |. Y. .. 15,874,000 |. . 33,463,677 |.. .. (16,457,269) . 1,132,408 .. 33,463,677 (16,457,269) 1,132,408 |.. 0

Societe Generale .. . 02RNE8IBXP4ROTDBPU4T . |. Y. .. 10,938,000 |. . 24,282,465 |.. .. (12,937,334) . . 407,131 24,282,465 . (12,937,334)|... 407,131 |.. 0

(V1S 5493001KJTI 1GCBY1R12 . |. Y. ...590,000 |. 1,864,917 |.. .. (1,121,831)). . 153,086 1,864,917 (1,121,831))... 153,086 |.. 0

WElTS Fargo wevveuseeeeeeeeseseeennuaaeeeennnnseeeeennnnaaaeees . KB1H1DSPRFMYMCUFXTO9 . Voo oo Yo e 3,370,000 |.... ..6,095,831 (2,397,745) e 328,086 ....6,095,831 | ... .. (2,397,745)].ce ... 328,086 |.. .0 ..

0299999999. Total NAIC 1 Designation 45,296,985 128 675,844 (60,917,995) 22,460,864 128,675,844 (60,917,995) 22,460,864 0 0
0899999999. Aggregate Sum of Central Clearinghouses (Excludlng Exchange Traded) 0 1,124,120 0 1,124,120 1,124,120 0 1,124,120 113,404 0

45,296,985

(121,118,777)

119,810,060

226,025, 040

119,810,060

236,604

0999999999 Gross Totals 226,025,040 (121,118,777) 123,200
1. Offset per SSAP No. 64 0 0
2. Net after right of offset per SSAP No. 64 226,025,040 (121,118,777)
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Collateral Pledged by Reporting Entity

STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
J.P. Morgan Securities LLC .. ZBUT11VBOBEZRVTIT807 . | Treasury. . [91282¢-6G-0 US TRESURY 4 1/8% Due 01/31/2023 JJ31 ... 395,782 |... ... 402,000 |... ... 400,026 |....01/31/2025 ...|...... IV.......
J.P. Morgan Securities LLC .. ZBUT11VBOBEZRVTWT807 . ... 627,539 |... ... 627,539 |... ... 627,539
J.P. Morgan Securities LLC .. ... ZBUT11VB06EZRVTWT807 . |Cash... .1,007,603 |... .1,007,603 |... .1,007,603 |...
CBOE . 529900RLNSGAQOUPEH54 .. | Cash... ... 103,025 |... ... 103,025 |... ... 103,025 |...

0199999999 - Total

2,133,948 2,140,167 2,138,193 XXX XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)

Bank 0f AMErica ....cccceeeiii
Credit Suisse FB Int .
Morgan Stanley
RBC Capital Markets ...
Societe Generale

Vel ls Fargo

EYKN6V0ZCB8VDIIULBSO .

... ESBDKGMJYYYJLNBC3868 ..
. 4PQUHN3JPFGFNF3BB653 ..

ES7IP3U3RHIGCT1XBU11 ..
O2RNE8 IBXPAROTD8PU41 ..
5493001KJTI IGCBYR12 ..
KB1H1DSPRFMYMCUFXTOO ..

........................ 1,315,000

.3,370,000

590,000 ...

........................ 1,315,000

... 590,000
.3,370,000

0299999999 - Total

45,296,985

45,296,985




STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BNY-Mellon ..o Pittsburgh, PA .ot o 120,000 [ (1 (V1 268,486 |.............. 532,218 | 357,893
Federal Home Loan Bank .......... Boston, MA ..o o ..0.000 [oooveeieeee (01 [0 P 998,796 |............ 1,138,181 |............ 905,894
JP Morgan Chase .........ccceoveene. New York, NY ..o fo 120,000 [ (1 (V1 15,465,747 |......... (8,964,911)|.......... (3,652,927)
State Street Bank ................ Boston, MA ....ccooveveveveieeens o 1.0.000 [ O [V 139,512 [ 269,580 |............... 240,773
0199998. Deposits in ... 2 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX | XXX 0 0 4,627 8,338 9,39
0199999. Totals - Open Depositories XXX [ XXX 0 0 16,877,168 (7,016,594) (2,138,971)
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX | XXX 0 0 16,877,168 (7,016,594) (2,138,971)
0499999. Cash in Company's Office XXX [ XXX XXX XXX 400 400 400

0599999. Total - Cash

16,877,568

(7,016,194)

(2,138,571)

E13
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STATEMENT AS OF JUNE 30, 2023 OF THE National Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CusIP

2

Description

3 4 5 6 7
Book/Adjusted
Carrying Value

Code Rate of Interest

Date Acquired Maturity Date

8
Amount of Interest
Due and Accrued

9

Amount Received

During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

ololo|lo|lo|o|oc|o|o|o|o|o|o|o|o|e

ololo|lo|lo|o|oc|o|o|o|o|o|o|o|o|e

2509999999.

Total Bonds

0

0

09248U-70-0 .......
381411-32-3 .......

Blackrock Fed fund # 0081
Goldman Sachs Financial Square ..

B 06/30/2023
e, 06/20/2023

... 233,461,131 [..
...... 3,393,500 |..

... 121,163

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

236,854,631

381410-27-3 .......

|Go|dman Sachs FinanCial SQUATE .......eee.eieieeeesssseeeemnssssaeennnnssaaeennnnsaaeerennanasaeennnnnnnss

.......................................................................... | Y Yz e e X A A T

8309999999.

Subtotal - All Other Money Market Mutual Funds

2,514,799

8609999999 - Total Cash Equivalents

239,369,430

155,786
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